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SUMMARY OF VALUATION 

Table 6 
Statement of Changes in Net Assets for Benefits 

For Year ended JUDe 30. 2007 

(000 omitted) 

Net Assets for Pension Benefits - Beginning of Year 

Additions 
Contributions 

Member 

Employer 

Special Appropriation (2006 Ret. Inc) 

Subtotal 

Investment Income 
Net Appreciation in Fair Value * 
Interest 

Subtotal 

Other Income 

Annuity Payable 

Total 

Deductions and Transfers 

Benefit Expense 

Refunds of Contrtbutions 

Administrative Expenses 

Transfers (to}/from plans 

Total 

Net Increase 

Net Assets for Pension Benefits - End of Year 

[nvesbnent Return for Year: 
Valuation purposes (assumes mid-year 
transactions and offsets investment income by 
investment and administrative expense) 

Per Investment Management Board 

(time-weighted, excluding administrative 

expense) 
* Net of Investment Expense 

S 3,700,186 

52,239 

121,183 
2,013 

175,435 

645 ,498 

° 645,498 
2,587 

° 823,520 

217,540 

9,216 

4,097 
(443) 

230,410 

593,110 

$ 4,293,296 

17.45% 

17.60010 
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Table 8 
Summary of Membership and Payroll 

7/112007 711/2006 
Valuation Valuation 

Active Members 
State Employees 23,242 23,342 

Nonstate Employees 12,631 12,347 

Total 35,873 35,689 

Average Age 46.0 45.7 

Average Service 11.4 11.5 

Inactive Members 
Retirees 14,716 14,294 

Beneficiaries 3,774 3,724 

Disabled Retirees 2,024 2,008 

Vested Tenninated 3,658 3,551 

Nonvested Terminated 9,762 9,012 

Total 33,934 32,589 

Payroll For Normal Cost 
State Employees $ 804,519,000 $ 797,075,000 

Nonstate Employees 386,610,000 362,640,000 

Total $ 1,191,129,000 $ 1,159,715,000 

PV of Future Payroll $ 9,010,578,000 $ 8,910,520,000 

PV Member Contributions $ 405,476,000 $ 400,973,000 
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