




























SUMMARY OF VALUATION Page 12 

Table 8 
Summary of Membership and PayroU 

71112005 7/1/2004 
Valuation Valuation 

Active Members 
State Employees 24,101 23,856 
Nonstate Employees 12,129 12,012 

Total 36,230 35,868 
Average Age 45.5 45.3 
Average Service 11 .5 11.5 

Inactive Members 
Retirees 13,777 13,382 
Beneficiaries 3,673 3,648 
Disabled Retirees 1,947 1,898 
Vested Tenninated 3,112 3,022 
Nonvested Terminated 8,186 7,576 

Total 30,695 29,526 

Payroll For Normal Cost 
State Employees $ 818,966,000 $ 799,424,000 
Nonstate Employees 343 ,132,000 334,687,000 

Total $ 1,162,098,000 $ 1,134,111,000 

PV of Future Payroll $ 9,062,457,000 $ 8,909,016,000 

PV Member Contributions $ 407,811 ,000 $ 400,906,000 
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