








































EMPLOYES' RETIREMENT SYSTEM OF THE CITY OF MILWAUKEE 

STATEMENT OF PLAN NET ASSETS 
December 31, 2009 

(in thousands) 

Fiduciary 
Employes' Retirement System Funds Fund 

Total Total 
Global Employers' Securities Employes' Policemans' 

Combined Non-consenter Reserve Lending Retirement Annuity & Benefit 
Fund Retirement Funds Fund Fund 2009 2009 Total 

ASSETS: 
SHORT TERM CORPORATE NOTES, 

CERTIFICATES OF DEPOSITS, 
COMMERCIAL PAPER $ 82,921 1,775 $ {3,880) $ 1,340 $ 82,156 $ ~854) $ 81,302 

INVESTMENTS (Notes 2 and 9): 
Bonds and collateralized mortgage 

obligations 809,458 4,284 4,156 817,898 516 818,414 
Common and preferred stocks 1,529,150 8,094 7,851 1,545,095 976 1,546,071 
Barclay Bond Index Funds 275,826 1,459 1,416 278,701 176 278,877 
DFA Small Cap Fund 232,957 1,233 1,196 235,386 149 235,535 
Northem Tmst Company Collective 

Equity Index Fund 330,437 1,749 1,697 333,883 211 334,094 
Russell 1000 Alpha Value Fund 466,879 2,471 2,397 471,747 298 472,045 
Real Estate Investments 208,850 1,106 1,072 211,028 133 211,161 

Total investments 3,853,557 20,396 19,785 3,893,738 2,459 3 896,197 

RECEIVABLES: 
Employer (Note 2) 55 80 135 135 
Member (Note 2) 1,596 1,596 1,596 
Actuarialy Determined Contributions (Note 12) 60,098 60,098 60,098 
Interest, dividends and foreign tax recoverable (Note 2) 12,172 63 62 12,297 12,297 
Investments sold 114,182 604 586 115,372 115,372 
Tax Levy (Note 11) 330 330 

Total receivables 188,103 747 648 189,498 330 189,828 

Software development and equipment (net of depreciation) (Note 2) 8,926 8,926 8,926 
Securities lending collateral (Note 9) 384,206 384,206 384,206 

Total assets 4,133,507 22,918 16,553 385,546 42558,524 1,935 4,560,459 

LIABILITIES: 
Benefits payable 136 136 136 
City of Milwaukee (Note 7) 946 946 946 
Securities lending obligation (Note 9) 384,206 384,206 384,206 
Investments purchased 149,697 791 768 151,256 151,256 

Total liabilities 150,779 791 768 384,206 536,544 536,544 

NET ASSETS HELD IN TRUST FOR 
PENSION BENEFITS $ 3,982,728 $ 22,127 $ 15,785 $ 1,340 $ 4,021,980 $ 1,935 $ 4,023,915 

(A schedule of funding progress and a schedule of employer contJibutions are included in this report) 
The accompanying notes are an integral part of the basic financial statements. 

21 



EMPLOYES' RETIREMENT SYSTEM OF THE CITY OF MILWAUKEE 

STATEMENT OF CHANGES IN PLAN NET ASSETS 
YEAR ENDED DECEMBER 31, 2009 

(in thousands) 

Fiduciary 
Employes' Retirement System Funds Fund 

Total Total 
Global Employers' Securities Employes' Policemans' 

Combined N on-consen ter Reserve Lending Retirement Annuity & Benefit 
Fund Retirement Funds Fund Fund 2009 2009 Total 

ADDITIONS: 
Contributions: 

Employer (Note 5) $ 60,098 $ $ $ 60,098 $ $ 60,098 
Member 35,453 441 35,894 35,894 
Tax Levy 358 358 

Total contributions 95,551 441 95,992 358 96,350 

Investment income: 
Net appreciation in fair value of investments 720,365 3,812 3,698 727,875 460 728,335 
Interest, dividends and other investment income 76,499 405 393 1,775 79,072 49 79,121 

796,864 4,217 4,091 1,775 806,947 509 807,456 

Less investment expense (Note 7) 10,365 435 10,800 10,805 

Net investment income 786,499 4,217 4,091 1,340 796,147 504 796,651 

Total additions 882,050 4,658 4,091 1,340 892,139 862 893,001 

DEDUCTIONS: 
Administrative expenses (Note 7) 9,357 2,890 12,247 24 12,271 
Benefits paid 252,437 262 252,699 1,050 253,749 
Refunds of contributions 2,241 74 2,315 2,315 

Total deductions 264,035 336 2,890 267,261 1,074 268,335 

NET INCREASE (DECREASE) BEFORE TRANSFERS 618,015 4,322 4,091 (1,550) 624,878 (212) 624,666 
TRANSFERS (Notes 3, 4 and 11) 1,079 (1,079) (5,581) (5,581) ~5,581 ~ 
NET INCREASE (DECREASE) IN NET ASSETS HELD IN 
TRUST FOR PENSION BENEFITS 619,094 3,243 (1,490) (1,550) 619,297 (212) 619,085 

Net assets held in trust for pension benefits: 
Begilll1ing of year 3,363,634 18,884 17,275 2,890 3,402,683 2,147 3,404,830 

End of year $ 3,982,728 $ 22,127 $ 15,785 $ 1,340 $ 4,021,980 $ 1,935 $ 4,023,915 

The accompanying notes are an integral part of the basic financial statements. 
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