






















































SOUTH DAKOTA RETIREMENT SYSTEM 

2005 ACTUARIAL VALUATION 

ApPENDIX A 

COMPARISON OF MEMBER DATA CONSIDERED IN ACTUARIAL VALUATIONS 
AND RESULTS OF ACTUARIAL VALUATIONS FOR 2004 AND 2005 

Active Members 

Number 35,408 35,774 1.0 
Average Age 44.9 45.1 0.5 
Average Credited Service 11.1 11.2 0.9 
Annual Compensation of Members $ 1,164,036,045 $ 1,206,131,510 3.6 
Average Annual Compensation $ 32,875 $ 33,715 2.6 

Retired Members 

Number* 14,102 14,550 3.2 
Total Annual Benefits $ 189,530,995 $ 205,397,590 8.4 
Average Annual Benefits $ 13,440 $ 14,117 5.0 

Beneficiaries 

Number* 2,547 2,610 2.5 
Total Annual Benefits $ 17,982,543 $ 19,034,034 5.8 
Average Annual Benefits $ 7,060 $ 7,293 3.3 

Disabled Members 

Number 380 387 1.8 
Total Annual Benefits $ 3,911,183 $ 4,037,997 3.2 
Average Annual Benefits $ 10,293 $ 10,434 1.4 

Terminated Members 

Number - Vested 6,573 6,808 3.6 
Number - Non-Vested 6,545 6,701 2.4 
(Entitled to Accumulated Contributions only) 
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Normal Cost Rate at Mid-Period: 

Without Expense Provision 11.586% 11.568% (0.2%) 

With Expense Provision 11.861% 11.843% (0.2%) 

Frozen Unfunded Actuarial Accrued Liability $ 114,234,296 $ 190,843,027 67.1% 

Market Value of Assets $ 5,518,225,955 $ 6,159,934,879 11.6% 

Actuarial Value of Assets $ 4,937,493,861 $ 5,380,999,357 9.0% 

Actuarial Accrued Liability $ 5,051,728,157 $ 5,571,842,384 10.3% 

Actuarial Accrued Liability Funded Ratio 97.7% 96.6% (1.1%) 

Projected Years to Fund Frozen Unfunded 
Actuarial Accrued Liability 20 20 N/A 

* In addition, there are 137 and 128 Members or Beneficiaries, as of July 1, 2004 and July 1, 2005, respectively, whose 
benefits are currently suspended, but are entitled to future benefits. 
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