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REPORT OF TilE RETIREMENT BOARD 

The Thirty-First Annual Report of the Re tirem 
for the fiscal year ending June 30 , 1988 cove rs ine~t Board 
through t he exhibi ts , schedules and statis tic s the e tail 
for the yea r and its condition at June 30th , t~gethe~Pe7ations 
the Actuary ' s va luation and recommendations . Wlth 

FINANCIAL FACTS 

Total r e serve s at the end of the year were 13 . 43% or 
$23 , 177 , 210 higher than the previous year , for a total of 
$195 , 800 , 501 . 

Revenues from all sources for the year amounted to 
$29 , 066 , 593 for Municipal employees and $3 , 997 , 056 for 
Police and Fire . Expenditures for the year amounted to 
$9 , 030 , 314 for Municipal employee s and $856,125 for Police 
and Fire . 

Income from investments for the year amounted to 
$21 , 272 , 160, including a capital gain of $6 , 915 , 225 . This 
represents 64 . 00% of the tota l revenues . This income is 
equal to a return of 8. 26%. 

Pension benefits which r epresent the ma jor expenditure 
item , amounted to $7 , 818,651 for Municipal employees and 
$798 , 887 for Police and Fire. 

CONCLUDING COMMENT 

consistent vith prior years, a norQal inc re ase in 
reserves was recorded . In keeping w1th established procedures , 
an actuarial valuat1on was made which 1llustrates current 
operational resul ts and the f1nancial cond1tion of the System 
at the end of the fiscal year . The resul ts of operat ions were 

satisfactory . 

A sincere t~anks 1s extended to the officials o! our State 
government and m~rs of the adminlstrative staff for their 
cooper ation anc:! dedicated ser v1ce rendered during the year . 

Retirement Board of the 
Employees' Retirement System of the 

State of Rhode Island 

s 
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COMPARATIVE FI NANCIAL BALANCE SHEET 

ASSETS 
Cash 

Accrued Interest Receivable 

Investments (At Amortized Book 
Value for Bonds and Cost of 
Stocks) 

TOTAL ASSETS 

LIABILITIES & RESERVES 

Current Liabilities 

Unclaimed Benefits 

RESERVES-GENERAL EMPLOYEES 
Members ' Contributions 

Employer ' s Accumulation 

Retirement 

TOTAL RESERVES 

RESERVES- POLICE AND FIRE 

Members ' Contributions 

Employers' Accumulation 

Retirement 

TOTAL RESERVES
POLICE & FIRE 

TOTAL LIABILn'IES AND 
RESERVES --

0 

~ 
JUNE 30 , 

(515 , 800) 

2 , 539 , 428 

193, 776,873 

195 , 800 , 501 

38,615 

28 , 099 ,246 

(5,510,693) 

149,824,730 
172,413 , 283 

3,912,942 

607 ,590 

18,828,071 

23 ,348,603 

$195,800, 501 

1987 
--.....;.. 

128 , 086 

2 , 479 , 483 

40,615 

25,769,412 

(1 , 702 , 491 ) 

128,395,078 
152 ,461 , 999 

3 , 379,446 

(79,340) 

16,820,570 

20,1 20 , 676 

172 , 623 , 290 

ANALYSI S OF REVENUE & EXPENDITURES 
FI SCAL YEAR ENDED- JUNE 30, 1988 

GENERAL E~IPLOYEES POLICE & FIRE 

~ 
Amount % Amount % 

Member contributions 4, 729 , 642 16 . 27 597 , 973 14 . 96 

£mp1oyers ' contri-
butions 5, 444 , 800 18 . 73 886 , 209 22 . 17 

rnvestment Earnings 18 , 761 , 769 64 . 55 2 , 510 , 391 62 . 81 

other 
130,382 00 . 45 2,483 . 06 

TOTAL REVENUES 29 , 066 , 593 100.00 3 , 997 , 056 100.00 

E~PENDITURES 

MonthlY Pensions 7 , 818 , 651 26 .90 709 , 695 17 . 76 

survivor Benefits --- -- 89 , 192 2 . 23 

Death Benefits 505 , 086 l. 74 12 , 000 0 . 30 

Refunds of Contri -
butions 623 , 803 2.15 45 , 238 1.13 

Other 82 , 774 0 . 28 -- ---
TOTAL EXPENDITURES 9 , 030 , 314 31.07 856 , 125 21.42 

Excess Reve nues 
over Expenditures 

to Reserves $20,036,279 68.93 3,140,931 78 .58 

DISTR I BUTION OF EXCESS REVENUE 

UNCLAIMED BENEFITS 

GENERAL EMPLOYEES 
Members ' Contribution Reserve 
Employer ' s Accumulated Reserve 
Retirement Reserve 

POLICE AND FIRE 
Member contribution Reserve 
Employer ' s Accumulated Reserve 
Reti rement Reserve 

TOTAL DISTRIBUTION--

9 

(2 , 000 ) 

4 , 062 , 250 
5 , 325 , 387 

10 , 650 , 642 

552 , 735 
886 , 209 

1,701 ,987 
~23 , 177,210 

~ 
5 , 327 , 615 

6 , 331 , 009 

21 , 272 , 160 

132,865 

33 , 063 , 649 

8 , 528 , 346 

89 , 192 

517 , 086 

669 , 041 

82,774 

9 , 886, 43 9 

23.177,210 
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HUNlCJPI\L ENPLOYEES ' RET. SYSTEM - RESERVE ACCOUN'fS - DIST . OF EIIRNIN 

JUNE 30 , 1988 Gs 

.GENERAL ENPLOYEES 
RESERVE 1\VERAGE ll!!rni1: ~ 

11 , 497 , 217 . 01 5 , 748 , 608.50 3 . 3126 

01 Barrington 9, 755,520 . 56 4 ,877, 760 . 28 2 . 8108 
704, 661 , 59 

02 Bristol 2, 916 , 678 . 70 1 . 6807 
597 , 917 . 89 

03 Burrillvi11e 
5, 833 , 357 . 40 

25,023,299 . 15 14 . 4196 
357 , 5z1, 20 

07 cranston 
50,046 , 598.30 

1 , 292, 476 . 64 . 7448 
3, 067 ,360. 46 

2, 58 4, 953 . 29 158, 43 5, 05 
08 Cumber land 7,655,567 . 89 3, 827.783 . 94 2 . 2058 469, 221 . 32 
09 East Greenwich 37 , 203 , 896 . 28 18 , 601 , 948 . 14 10. 7193 2 , 280 , 226 . 71 
lO East Providence . 333,265 . 77 . 1920 
11 Exeter-W. Greenwlch 

666 , 531.54 40 , 842 . 54 
615 , 374 . 60 307 , 687 . 30 . 1773 37 , 715 . 54 

12 Foster 253 , 346 . 53 126 , 673 . 26 . 0730 15 , 528 . 68 
13 Glocester 1, 118 , 156 . 77 559 , 078 . 38 • 3222 68 , 538 . 90 
14 Hopkinton 2, 302 , 057.54 1 , 151 , 028 . 77 . 6633 141 , 098 . 24 
15 Jamestown 12, 800, 887 . 03 6 , 400 , 443 . 51 3. 6882 784 , 559 . 83 
16 Johnston 20 , 234 , 620 . 27 10 , 117 . 310 . 13 5 . 8301 1 , 240 , 188 . 23 
21 Newport 
22 New Shoreham 

545,335 . 53 272 , 667 . 76 . 1571 33 , 418 . 56 

23 No . Kingstown 
12 , 623 , 896 . 27 6, 311 , 948 . 13 3 . 6373 773 , 732 . 30 

24 No. Providence 
9, 736,498 . 04 4, 868 , 249 . 02 2 . 8053 596 , 747 . 92 

25 No. Smithfield 4, 985 , 688 . 77 2, 492 , 844 . 38 1.4365 305, 574 . 59 

26 Pawtucket 42 , 966 , 590. 59 21 , 483 , 295 . 29 12 . 3797 2, 633 , 429 . 66 

29 Richmond 
310 , 060 . 65 155 , 030 . 32 . 0893 18, 996 . 04 

30 Scitua te 3, 430 , 045 . 80 1, 715 , 022 . 90 . 9883 210, 232 . 76 

31 smithfield 7, 997 , 359 . 64 3, 998 , 679 . 82 2 . 3042 490, 153. 12 

32 So. Kingstown 9,686,871.27 , 4, 843 , 435 . 63 2 . 7910 593 , 706 . 00 

33 Tiverton 4, 953 , 148 . 25 2, 476 , 574.12 1. 4 271 303 , 575 . 00 

34 Warren 5, 485 , 138 . 87 2, 742 , 569 . 43 1. 5804 336 , 185 . 23 

f<eporf 36 Westerly 667 , 650 .81 333 , 825 . 40 . 1924 40 , 927 . 64 

39 Woonsocket 29 , 651 , 173 . 20 14 , 825 , 586. 60 8. 5432 1 , 817 , 323 . 22 

40 Chariho 601 , 080 . 13 300 , 540. 06 . 1732 36 , 843 . 38 

41 Foster-Glocester 364 , 973 . 63 182, 486 . 81 . 1052 22 , 378 . 31 

41 Cranston Housing 1, 025 , 254 . 64 512 , 627 . 32 , 2954 62 , 837 . 96 

52 East Prov, Housing 922 , 367 . 41 461 , 183 . 70 . 2658 56 , 541.40 o/ the 53 Pawtucket Housing 3, 973 , 000 . 82 1 , 986 , 500. 41 1.1447 243 , 502 . 42 

56 Cumberland Housing 528 , 499 . 36 264 ,249 . 68 . 1523 32 , 397.50 

57 Lincol n Housing 530 , 986 . 55 265 , 493 . 27 . 1530 32 , 546 . 41 

59 Bristol Housing 424 , 554 . 77 212 , 277 . 38 . 1223 26 , 015 .85 

65 Burri l lville Housing 153,446 . 52 76 , 723 . 26 . 0442 9, 402 . 30 

66 No . Prov. Housing 229 , 538 . 41 114 , 769 . 20 . 0661 14 , 060 . 90 

I Acluar'l 6 7 East Smithfield Water l33 , 202 . 7'i 66. 601. 38 . 0384 8 , 168 . 51 

68 Greenville Water 237 , 723 . 05 11.8. 861.54 . 0685 14 , 571.43 

71 Warren Housing 242 , 396 . 12 l2J , l98 . 06 . 0698 14 , 847.97 

72 Johnston Housing 355 , 272 . 28 177 , 636 . 14 . 1024 21 , 782.69 

79 coventry Housing 375 , 725 . 54 187,862.77 .1083 23 , 037 . 75 

80 So . Kingstown Housing 51 , 616 . 72 25 , 808 . 36 . 0149 3, 169 . 55 

83 West Warwick Housing 249 , 911.18 124,955.59 . 0720 15 ,315 .96 

84 Smithfield Housing 106 , 420 . 83 53,210.41 . 0307 6, 530.55 

TOTALS--- 306 , 113 ,513 . 45 153, 056 ,7 56.61 88 . 1987 18, 761 , 769 . 06 

POLICE & FIRE 
50 East Green.Pir~ Dist. 2, 772 , 737.02 1, 386,368.51 · 7989 169 , 943.29 
54 East Greenwich Police 3 , 387 , 021.49 1, 693 ,510 . 74 . 9759 207 ,595 . 02 
55 No . Kingstown Pire 8, 837 , 138. 60 4, 418 ,569 . 30 2 . 5462 541 , 631.75 
58 No , Prov . Fire 3, 169 , 213 . 94 1, 584,606 .97 . 9131 194 ,236.10 
60 Barrington P & F 9, 232 , 345. 85 4, 616 , 172 .92 2 . 6600 565,839.47 
61 Smithfield Police (6, 620. 33 ) (3,310 . 16) ( . 0019 ) (404 . 16 ) 
62 Warren Police 2, 328 , 044 . 46 1 , 164 , 022 . 23 . 6708 142, 693 . 65 
6 3 So . Kings town P & F 5, 300 , 030 . 07 2, 650,015.03 l. 5271 324 , 847 . 16 
64 Primrose Vol . Fire 460 , 638.55 230 , 319 . 27 . 1327 28 , 228 . 16 
7 3 Scituate Police 141, 817 . 12 70,908 .56 . 0409 8, 700 . 31 
76 No . Smithfield Police 1 ,557, 269 . 17 778 ,634.58 . 4487 95 , 448 .18 
77 Tiverton Fire Dept . 2, 265 , 662.08 1,132 ,8 31.04 . 6528 138 ,864.66 
82 Foster Police 331,139.37 165,569 . 68 . 0954 20 , 293 .64 
85 Woonsocket Police 784 , 395.67 392,197. 83 .2260 48 ,0 75 .08 
86 Charlestown Police 216 , 585 . 21 108,292 .60 . 0624 13, 273 .83 
87 Hopkinton Police I 109 , 078 . 72 54,539.36 . 0314 6, 679 . 46 
88 Glocester Police 72,391.88 36,195.94 . 0209 4, 44 5. 88 

TOTALS- - - 40 , 958 ,888 . 87 20 , 479, 444 . 40 IT:8ol3 2, 510 , 391.4 8 = 

12 , ~ 13 
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Em£!oyee Data 
ce a~ we received data on 4, 563 active general employees and 370 poli 

firemen as of June 30 , 1988 , who were participating in the System . The 

average salary was $17,100 for general employees and $24,700 for poli ce a~ 

firemen . on average , the general employees were age 46 l / 2 and had 10 

years of service; police and firemen were age 37 with ll years of service . 

Retiree Data 

we received data on 1, 952 pensioners and 84 beneficiaries as of 

June 30 , 1988 . The pensioners ' average monthly benefit was $352 . Of all 

the pensioners on the rolls , almost 7 percent had retired in the year ended 

June 30 , 1988. 

Retirement Fund 

As of June 30 , 1988 , the Fund had assets of approY.imately $195.8 

million available as an offaet to the actuarial liabilities for future 

benefits . 

Actuarial Valuation 

The valuation waa prepa r~d a~ <Jf June }rJ , 19ll~. Our cal.r.ulationa w"re 

based on what w<:. beliew.: ar~; reaar>n.abl<:. ~ea•Jmi-tfr;ns 'l e to <:.Y.pr:ct«d fut•1n.: 

eY.perience . We appl1ed t h'! "<:.ntry a:(e ronml C'JF.t " rc;,th'Jd 'lf f unil ing , 

which Hpreails tlol.! C'J6t r,f '";;r.h ""'~l<,y<:<:' f. y<:nP- f r,n ~ 3 :, l •"vd po:;r.r:<.:nt'l%'' r!f 

hi s earnings fr.oro thP. dat •.: ,,f hf rt.: trr ,, ,,~ , • .,,,d rHf r•.:"''"nt a;,:•: . All r,£ tb•.: 

aBsumpti~"Jns an: the B8r:l' :.- :1u ;,y~lJt.:: d t n th'-! ]:;~t ~':tu:s rf.a l ·,:; ] u:1t f 'Jn 

June 3fJ, 19~7) ;'inrJ :,rt.: t1 t.!t:J11 ':.-d f r. tb1.: ;,tt;,r:h,!t1 J.J. t tJ;srf~l f;t; r t1 f1 r,:.{st t;. 

Thin val,J4t1~n c~f l~~t~ th~ f0l]0wi~% L~r,~fl 

ftJf tht: 1 f f!l t:.-tf 3:,n. ttm~: : 

18 

j ~~~(r_.,"lt;f:H.:fJ t ~~ fJ( t.; iPHl%f;8 

I 1 1dd '''ll, l'/11,( 

~ 
3001 Barringt<,n 
3008 cumberland 
3010 £. Pr~videnc" 
3013 Glocesttr 
3014 Hopkinton 
3029 Richmond 
3030 Scituate 
3040 Chariho Pxg . Sch. Ditt. 
3057 Lincoln Housing 
4050 £. Greenwich fir~ 
4062 Warren Poll ee 
408B Glocester P~lice 

Iapro·,~r.t 

J..d.J~.J T•,wn H.ona~H ' • IJ4:f" • 
¥~rg~.J auolc1pal ~ployeet 
TeactoJ..:a ' J..ldu ~ot.: 
fAA~d muoicip~ l ~ployee• 
Transf~rr~d ~pv,yee• and at•eta* 
Tr~nbhrrtd e:s;.lt.ryut arul at~te• 
r:IJ!.f. 1: ar.d ~ 15 yur a-ort f ut1m1 tchoedulk 
f.dd<.:d t:apltq~,:(;5 ard an'!tl"0 

r.IJU.. 1: 
<0 year &~r~ice pentioo 
2'J y~.:ar u n 1cl:' peostr..n 
!ie·.t •yatt:a 

*3014 Hopkinton and 302~ R1ch£nnd tr~nlferr~d ~~loy~• arA aacl:'t& 
to 3040 Chariho ~~ · Sch. Uittrlct. 

The coabined eaployer normal cost• f'lr all g~~ral ~Fl~y~• it $3 .3 

~illion . Thi& ie 4 . 3 ~r~ent r,f tbt ~ayrbll r,f parLicipat1ng &eneral 

emplr,yees . The coebined e11ploy~.:r oor ..... l c.r,n fr;r a ll v,liu .and fir~ h 

$0.6 million or 6 . ?-4 of payroll. 

For general employee• , the act~r1al liab111ty* (t~ accuaolat~ 005t 

of the benefit6 a&61gned tr) perirxil l;~ffJ[~ July 1, 1 '1~~) h n~)l .~ c.ill1t. 

'l f which $73 .0 •illir,n r(;prennt-. the liability t '' ttt~-•e alre&c!Y r~,:~;dv1n~ 
pendons. The unfund~d act•Ja r ial liability ~t dJ.f: ~nd d the year h $16.11 

mi.llion after accounting f'lr asntti r,f $1 1:t .'j aillioo. y,,, f"?ll.r.~< an-1 

f1r<:.rLI.:n, the actuaria l liability iro ~2; . ;: •illihn ,,f 11bid• ~7 . 2 aillirm tt. 

f r,r thr, lle recei'lt.ng pensions. Ttlf.: unfulltied a'. tWJrl.al l ho:b111.ty h '/J.' 

mil.li'ln af t <: r act:tJunting f<;r P"Jlice ~OJ! fir~.: u&et"' of ~23.3 a1l11or •• 

The 'I :slue <rf the s:~ stdll' f '/ Utf.:d beMfl a t'ir ty, t(, g~r~ul ~Jil',1"'"*' 
and ~"lice and ffr<.<DJe tl 1., apprr,r.llrliltely ~1 ~'1.0 afllion. bbi:'U ~:r.r;<:t!:rl thie 

::uwmtot b:f ~-;f,. ~ m!llfr,r,. 

~l.s l;(;rl '"' thl: n<;et>iil ,,,,,t vi•:• :.r. ;,tll"rft1:>.1stfr,r, ~,y..,r.t t ,( <!tht;h 

n.unldf,td ft} ''- un f •Jntl•:-1 ,,r, ruHf~l lf~t,!lfl:f , ~h': r.•.t:.l hhri'J'Il ""'~'l'r'f<!tr '-""' 

iii•l•·:•"'' fl•ft•( LO tl!f• " MI •I fl(ltd Jo.•.o•t'Af•tl•.r•• r.rorl l/r~t v, ... rt"'rj~ M ~··rtftrn r,f 

J J1i• ('~Vdt ftJ( tft·fft!fff 1JI •C... t1 f ft•rf,r,f 1 :SI 1 1~ (rf,f>, 

IAM' fl• . ' /f,l,/ 'l1 tAI'A'•I 

1(f 
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Tabl e 2A 

stat i stical Data on Active Employees 
on June 30 , 1988 and 1987 

GENERAL EHPLOYEES 

J une 30 , 1988 -June 30, 1987 -
Number of covered employees 4, 563 4,209 

Total annual salary $78,238 ,600 $66 ,755 ,600 

Average annual salary $17 ,100 $15,900 

Average age 46 1/2 47 

Average years of service 10 9 1/2 

Number elig ible for 
service retirement 664 587 

Number vested but not 
eligible to ret ire 1, 271 1,179 

RHODE ISLAND MUNICIPAL ERS 

- 8- MM/11 '·, F. l ft,M.C'J.'~P.I'· l 

24 

Table 211 

Statlatlcal Data on Active Eaploy~e• 
on Jun~ 30, 1988 and 1987 

POLICE AND F!R~~F.N 

June 30, 198A June 30, 1987 

Number of covered eaployeel 

Total annual salar y 

Average annual salary 

Average age 

Average year s of service 

Number eligible for 
service retirement 

Number vested but not 
eligible to ret i re 

RHODE ISLAND MUNICIPAL ERS 

370 

$9,147 ,800 

- 9-

25 

$24 ,700 

37 

11 

39 

125 

329 

$7,859, 100 

$23,900 

37 1/2 

10 1/2 

26 

115 
i 

<4/:fT.II'· I 1/f,AL U!l4f'tl .'iY 



Table 2C 

sut1st lc~1 ootn o n Ac tive Employees on June 30 , 1988 
by Hunldpallty 

Average Average Average 

Number ~ age aerviee ea1ary 

Hun!clpa11tY 

Cencral &aployou 139 47 10 1/2 $17 , 400 
45 1/2 10 17 , 600 01 Barrlnaton 119 
45 1/2 6 1/2 12 , 900 02 Brlotol 136 

03 aurrUlvll lc 623 46 1/2 11 17 , 600 

07 CUnltOn 131 51 9 13 , 300 

08 cuaberland 133 46 1/2 8 1/2 15 ' 900 
09 e . cuenwich 388 47 11 19 ,300 
10 E· providence 

11 !xetor-W.Crconwieh 
32 44 1/2 9 11 , 400 

School Ol otr ict 
33 42 1/2 5 1/2 14 , 300 

12 FotUf 
37 44 4 1/2 14 , 400 

13 Clocuter 
35 46 7 13 , 400 

14 Hopkinton 
36 41 7 20 , 600 

IS Jaouto\111 
210 48 1/2 11 15 , 800 

16 Johnston 
293 44 11 19 ,000 

21 Newport 
22 46 1/2 8 15 , 500 

22 New Shoreham 
192 44 1/2 8 18 , 800 

23 H, K1naatown 
223 47 9 15 , 400 

24 N, Providence 
71 48 1/2 8 1/2 18 , 000 25 H. Sol t h!ltld 

47 11 17,400 26 Pawtucket 655 

29 Uehmond 21 42 4 1/2 12 , 600 

30 ScituAte 53 50 12 14 , 600 

31 Solthlleld 108 49 1/2 10 16 , 900 

32 s , Klnastown 197 44 8 16 , 900 

33 Tiverton 76 50 10 16 , 900 
34 Warren 73 49 11 15 , 100 
36 Weotorly 10 53 12 1/2 19 , 200 
39 Woontocket 346 47 1/2 9 1/2 17 , 600 
40 Chorlho Rea lono1 

School District 24 45 1/2 6 13 , 900 
41 Foater-Clocattcr 31 49 11 1/2 15 , 100 
51 Cunt ton Houd ng 12 41 5 1/2 22 ' 600 
52 t: . l'rovtdenco lloua t ng 12 50 1/2 5 1/2 19 ,900 
53 l'lwtucket Houo ins 34 43 1/2 6 1/2 23 ' 900 
56 Cua~bcrl nnd Houning 11 47 6 1/2 21 ,800 
57 Lincoln llouat ng 5 46 9 21 ,loOO 
59 Brhtol llouullq~ 6 51 1/2 10 21 ,400 
65 Burrtllvtllc llountns 2 1,5 6 1/2 22 ' 900 66 N. Providence llouHlnR 6 45 7 14 , 600 67 ~ . Srdthr1ald Wnt f! r 2 52 4 1/2 27 , 500 68 Greenville \.Inter I, 45 1/2 10 26, 600 71 Warren llounl np, 5 '·8 1/2 6 18,500 72 J ohnnt on HouulnK ) ,,,, 1/2 ,, 1/ 2 JI, , OQO 79 Cove ntry llou• l ng ) )1 1/2 II llo, 000 B:l w. Wuwl ck llouninK 6 '· 2 1/7 7 1/2 19 ,600 tl'• Srrdthf1c.dcl IIO~Jn ln~ J t,l, l/2 /J 1/ 7 )1, ,600 
Police and Fire 
50 £, Greenwich t'lnt 16 3/J 9 ~~. f. , Crttnnwt c h l' oltelj 71, 16 1/2 

u •. 100 
55 N. KlnKnlowu fl l'f' 12 77 ,000 6'· 36 12 1/2 ~8 N. l'rovldonc n l'lrll '· 7 16 10 

u. ,•,no 
60 ll"rrl nsl'o n I' I. ~· 'H l~ , •,oo 111 lit 1/') 62 W" rrnn J'u llc., 20 lll l/7 21, ,f,U(l 
63 s. Kln&tltown I' 1o 1-' lol 3) 

II 1/7 '1.1• , 1101) 
61, PrJnn·oun Voluntm11' Flz c ~ 

17 l '> , ~ou l '• I 7b N. Smlthfl e ld l'i'IJi cf' I /o J7 1/1 2:1 , /0\J 
77 Tiverton l' J rc Ill 

'·'· 1/1. 
I I 1/7 72 ,6\JO 

82 Yo1hlr I•oll c tl llo 1J . 500 ,, 
15 1/7 81 Woonaockct l'u lt<.·•· JJ 2~ 

~ 1/7 22,1100 
8b Charlutown l'ol tee 10 '· 11, ~ou 33 1 1/ 7 67 IIOJik tnl on l'n l l c •• !l 31 '· 

71,000 
88 Cl ocutu J'o lic t• 11 )io 

'• 1/'J 
72 , 1100 

- 1- - 19 ,uou --
- 10-

:\f'\11'11\ I \ I <•1\l t IJ.\11~\ ,\' )' 

28 

\ 

Tobit 20 

Stat1Hico1 Ooto on Actl•• [aploytu on Jun• )0 , 1987 
by Kuniclpdlty 

Hun1c 1pal1 t y 
Ave ra&e A"·e r a&e Averqe 

N""btr age service s a l a ry 

General tmE:loleel 
OJ Barrington 140 47 10 1/2 $16 , 600 

0 2 Bris t o l 118 46 9 l / 2 16 , 600 

03 Burrlllvlllt 124 46 1/2 6 1 / 2 1) , 300 

07 Cranston ~4~ 47 1/2 10 1 / 2 14 , 700 

08 CUIIberlond 118 ~l 9 J /2 13 , 700 

09 £ . creenwi c h 119 46 1/2 9 15 , 200 

10 E. Providence 342 48 11 18 , 800 

11 Exeter- t.i . cre:env1ch 
School Di strict 30 44 1/2 9 10, 900 

12 f os te r 26 47 6 14 ,400 

I) Gloce ste r 11 49 l/2 9 8,200 

14 Hopkinton 34 46 1/2 7 l / 2 12 , 300 

D JaaestO\In n 40 1/2 7 !8 , 300 

16 J ohns t on 207 49 10 1 / 2 15 , 100 

21 Ne wpor t 28J 44 10 1 / 2 18 ,000 

22 Ne,.. Shoreha11 19 45 8 14 , 300 

23 N. Klngotovn 182 44 5 17 , 000 

24 N. Provide nce 203 47 9 14 , 400 

2~ N. Slllth!itld 70 49 9 16 , 000 

26 Pawtucke t 599 47 1 /2 11 15 , 700 

29 Ric.h=ond 19 42 1/2 3 1 / 2 11 ,700 

30 Sc ituate 49 49 1/2 ll 15 , 100 

31 Sll l thfl tld Ill 50 1/ 2 9 1/ 2 16 , 600 

32 s. Ki ngsto\lt'l 183 44 8 15 , 900 

33 Tiverton 74 49 l /2 9 1/2 1~ . 300 

34 War r en 68 45 1/2 10 1/2 15 , 100 

36 weue rly 10 S2 10 1/2 18 , 300 

39 woonaocket 326 49 1/2 10 1/2 D,700 

40 Choriho Reslonol 
School Oiatr ict 22 47 1/2 ~ 1/2 14 , 600 

41 roner-Cloce: s u r 29 49 10 12 , )00 

~ I Cu ns t on Houa1n& 12 42 6 1 /2 18 , 400 

52 l::: . Provide nce Houtina 10 49 3 1 /2 18 ,000 

~3 Pavt uc ket Houling 33 46 1/2 6 112 22 ,000 

~6 Cumbt rland Housing 9 ~0 6 1/2 20 , 800 

51 Lincoln Houa i ng 6 ~2 1/2 10 21 ,000 

~9 Br h t o l Hous it\& 6 ~3 9 22 , 300 

b~ Burrillvi lle Houtin& 2 44 9 ll , lOO 

66 N. l' rovidenc to Hou&ing ~ 45 1/2 6 16 , 200 

67 t . Sll l thfl e1d Wotor 2 ~1 3 1/2 2~ . 200 

65 c reenville Wa t er 4 44 1/2 6 1/2 26,000 

71 Warren Houl i n.& 4 4~ • 1/2 !S , SOO 

72 Johnlton Houaina 6 49 1/2 7 1/2 16 , 500 

79 Coventry lloullns ~ 50 8 112 1 ~ , soo 

63 W. Wervic \c. Houti l\lt 6 41 1/2 b 1/2 16 ,000 

84 S11lthfleld Hou• l ng 3 43 1/2 8 13 . 700 

Poll « ond Fi re 
50 E. Cr cenwich Fin 13 40 1/2 ~ Zo , lOO 

S4 t; . Croenwid'l Poll~:c- 23 36 1/2 II 1/ 2 =· ,000 

~~ tL Kll\,l t ovn )-' he' ~~ Hl/7 12 21,000 

5~ tL Jli'OVid~nc c fir <' 36 )7 1/2 10 1/ 2 23 ,80\l 

~0 untnat on l' & •· S5 )8 1/ l 14 2) ,700 

62 WArnn Poli t i" I S )9 I ll II 1/2 23 , 400 

63 S . Klnsa t owtl l' ~ }' )9 )7 1/1 1: 24. 70(l 

64 1'rimr oJe Volunti"tt rltll ~ 33 ~ I / 2 19 ,000 

7b N. ~althf hld r olin· 15 )8 1/2 1 I • , 7(l(l 

71 Tive rt an }' it r I S 4) 12 112 23. )00 

87 ro•t c' l'oltc" 
1 Hill 7 112 21.100 

AI \J(\01\IIOCkCI 1''' 1 tt· r :~ 29 4 24 
1
0(l(l 

Aio ('h•t•l tiit O\JII )'o l t r r 10 ): 1/2 to 1/: :2 , IO<l 

117 1I OI>klnt n n l'<' l t r l' I 
17 )(• 1/: ' I I: ll'I . QOO 

l ;'r ·'""'- ,.. ~' ' cl .\1 

KIIOUt: I St.ANP tlliNICII'AI. t:~S - 11 -
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'fable 5 

..,.ai.r-5 to pa,._ent scatu.s on June 30 , 
19 

~ -rr;e aDd b1 Kontbl7 !,>rount: 

-------.-, - 1 Type of pension ----......, 

ordinary l llccidenta1 
di5ab11ity disab111ty I ~fie~ 

111 I 53 I ~ 
5 1 

152 1.>0 9 1 
1 

550- ~'1 184 13 
4 

100- 149 202 
--

280 240 28 2 
5 

150- 199 10 

200- 249 228 196 2 1 1 10 

193 167 12 -
250 - 299 14 

300- 349 176 159 6 5 

350 - 399 I 132 118 2 4 
6 

400- 449 125 113 4 2 
8 

450- 499 82 71 2 5 
6 
4 

500- 599 131 114 4 7 

600- 699 79 67 2 
6 

7 

700 - 799 61 58 2 
3 -- 1 

800 - 899 40 36 -- 3 1 
900- 999 37 27 - 6 4 

1 ,000 - 1,099 19 13 1 5 --
1 ,100- 1 , 199 14 12 
1,200 - 1,299 11 11 
1,300 - 1 , 399 3 3 I -- I I -- --
1,400 - 1, 499 5 5 

1,500 -1, 999 15 1 2 I -- I 
2,000 - 2,499 

3 

2,500 - 2 , 999 
1 1 
l 

RHODe ISLA!m MUUICIP~.L IORS 

- 16-
M A RTI/'. 1: !>F.Gt\ t COMPt\N r 

32 

fl 

I 

~~~ 

?~!<%::$ ·- ! 

Jur>e 

~-

under 30 :; - I 1 - 2 
2 

30- 34 3 - - 1 

35 - 39 2 - I - 2 -
40 - 44 6 - 3 3 2 

45 - 49 20 2 ll 6 l 

50 - 54 35 6 

I 
15 9 5 

55 - 59 9 0 52 20 9 9 

6 0 - 64 353 309 20 10 14 

65 - 69 587 546 19 6 16 

70 - 74 433 401 12 4 16 

75 - 79 296 278 6 1 ll 

I 80 - 84 130 1 2 1 3 2 4 

85 - 89 63 

I 
60 - 2 

90 - 94 11 11 

95 - 99 2 2 

RHODE ISLAND MUliiCIPAL ERS 

- 17 -
.\fA.RTIN F. SEGAL COM PAN\' 
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Tabi~ H) 

~tlocati¢n of Assets by Plan 
as "f JuM 30 , t988 

General Employees: 

Retire!Dl!nt reserves 

oaployer reserves 

~mb<!r reserves 

Total General Employees Reserves 

Police and Fire: 

Retirement reserves 

Employer reserves 

)~ember reserves 

Total Police and Fire Reserves 

Unallocated : 

Unclaimed benefit reserve 

Total Assets 

RHODE ISLAND MUNICIPAL ERS 

$149 ,824,731 

(5 ,510,693) 

28 ,099 ,246 

$ 18,828 ,071 

607 ,590 

3,912,942 

$172,413,284 

23,348 , 603 

38,615 

$195 ,800 ,501 

Note : Detail figures may not add to totals shown because of rounding . 

-22-
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t • AC'ruAlll.l. ~-..:!,''"' A.:.;; ,'..'~ ' ...-:..'lCit 

The act~l c~tl ~{ ~ peU$1~· rlan ,,'&slstf ~ ~ t~• ~~Itt r&~•t• ~~ 

operat ing ex~nse~ :es1 aR~ t~~-:~~: ear~t~~< , ' " a• t~rtal • ~•t _.t~.~ 

alas to bud~et thl! cost ~~ •~ t~ esta~lts~ a reas.~~1e ~lat1~"•ht; 

betvee~ eaployer pensi~ contrt~tl~~s and t~ ~l~~~ ~ervl~e• t~t ~1~ 

r ise t o the penston o~l~atioos ~ t~nd a.:.:uau1ate• ~~~~h earnt ID'~~t-.nt 

inco~ - thu~ r~~i~~ the ultt .. :f ~~~t . 

Calculating t he approFrtate ,~~trl~ti~~ re~ulr •~ that rroJ~ti~•. 

and t he refore assuartions , ~ aaJe as t' tuture e1~ri•n••· ~·· it~ . 

such as aortaln~· rates . a n ~ r reJ t.:teJ tanh a.:.:urateh• Qtlwrs , •~II 

as fut ure salary 1ncr~ases ar~ . ot c~urs~. ~~~j~'t to ~~nsiJ•ra~l• varia

tion . It will ~~ useful t o 1deotttv t~ assuar~l~n! useJ. rartl,~tarl~ 

since broad quest 1ons of fiscal policy ar~ lapl1~1t tn •erta ln ot the 

assumrt ivns . Th~s~ assuartt\Jns ..tr~ th~ ~.~:a~ 41t th"'S~ u:sN in ttt.f .. 'uM J"· 
1987 actuarial valuation . 

Mort alit,. !\ate~ 

~~ 3SsU2eJ t hat aortality r4te~ ~~ulJ •onfor. vith the ~le anJ r ... l~ 

1971 Grou? Annuit ::: ~rtalit! 7a't-:u . ~ue arot ,,~~lv us~ taH•• of 

pension plan =orta:ity, anJ ~ ~elt~~ .. thev c~nttn~ t~ ~ ~·~nable tot 

estioatin& experience une~r the S~stea. 7able t: ~~~ .. ~ s~ llie expe.:t

anci~s d~ter=ined fr,-a these tab:~s . 

Salarv Fro jections 

The Syste~ pr~vides ~neii:s : ha : are ~aseJ o~ the th~e h~hest 

consecutive year s ' sAl ary f~r ea...:t e;;.;-let~~- '!~ .t$S>.Sl~ t h•t: ~A\:h 

e~ployee ' s salary "i ll ~e the sa:oe in t he three ~a:-s ~f~re ~: i~e:-.t &$ 

i t i s t oday •~ ulci seriously ~~~ers:a:e the Systea' s ~ ~s: . A~~ordln«l!, ~ 

us~ a. salsry proje.:tion t o ar~ticipott: futur~ 1.n...::--e.ases in ~A~l~s . 

\t '\i:U ' ! U'-'U..(U""-' ' 
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pe-r• ,...., 

'#i<mBU<'IUl s:ts tl ar., 
~-u 

ratbet t~ll u:ve l '"' a dollar aaount, &11of 

chi• purl""*~ • If ctu: cost -re: 

t tor an tadi<~idual , tM cost would b• a 

r ,.~se 1,. 1.,....g and a lower per~t of bis 

f$tablishing pension costs which 
pension costs will be: 

!be pTo}""ti"" of f u toT" salarieB .ust anticipate , aaong other iteooa 

fa t cra geueTal s.a18r1' tncre.aae• · over the long teno , it can be """J>e<:ted ' 

tb.a< t~ .,Ul paraUd or slighdY e-x.eeed the level of inflation 
• If t:be 

u.u ry tac:reue as•~loo ~" actual future salary increases , then 

peu~ cDZJtril>utiOI>!I will e=eed the actual cost: requireaent: and actuarial 

plla .nll c~eYelop · ~.lte-rnati•ely , if future salary increases exceed the 

u-~iml, eben pe~ic>l> contributions vill be less than the actual cost 

r e.;uir- .u>d actuarial los•es vill develop. 

cost deter.inat.ion :t ve have aade a reasonable 
?or purposes of 

aliDwance for genera l salary increases in the future . we also reflect 

salary tacruaes as t he result of oerit , longevity and promotions. The 

scale bas relat.ively greAter increases at the younger ages to correspond 

vltb salary schedules. Salary seale factors at s;mple ages are : 

?resent Salary as a Annual Increases 

!&!. % of Ar._e 65 Sala!:! {Rate %) 

20 11. 30 5 . 85 
25 15.00 5.77 
30 19. 79 5.61 
35 25 . 91 5 .41 

33.52 5.09 
45 42.66 4.73 
5(J 53 . 43 4.45 
55 66 .26 4.34 

82 . ()2 4.17 

-L!. - /.l.A.k7f ' L ;, F..t;A.L CO.'·!P/l'"' ) 
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a ! 

c 

1ave•~~ Ut. 

tDYestaent retUTD has a ~jcrr e:ffu:t """ ~be o lti&aU: 

ret i reaen t syscea . Jc s-ral , if & systea !.s .actc&ri&.lly 

it has a subst.a11tul re_.-..e h 110 ~ 

of e peree:nt - io eoat: rast U> a 7 peree:At ~~ 

by 1 2% o r ao r e: . 

a.n ~-..-.cacn: Y 

"~ 
ayt.&Ld 

1 c.osta 

An •••~ion _.t be aade eouc:.e r a.t.q f at:ure yie.lda. lt -..r be • 

rate that vil l be •alid f o r tbe ~. t.hat !.s , oat on.ly for ..--y 

invested t.oday o r z>ext year , but &1Jo for -.oney ltrYe.st.ed 30 and 40 ye.a rs 

fro• nov . 

We applied a long-cera !.D'Yest-nt return ass-ption of 7 1/2.% in t.be 

actuaria l coo;t c:.a1culations . 'Ibis ass-ption t.ak.es account of probable 

m.oderat.e lnag-t.er. iofla~ioa o f apprcnia.aLely 4% per ye.ar . 

Te~ination RaLeS 

I n a ny employee group , aany eaployees ~11 tera~te and reee1Ye l ess 

than fu~l benefit.s . Eaployees ter.1naring vith less t.ban ten ye.ars of 

active servic e , for example . rece ive o~y a refund of their conc~bu~1ons . 

The teraination assuaption ant.icipates in advance the release of ~ipal 

funds that. aay have been acc:uaul.ated for o;ueb pe.ople , t.hu.s resulting in a 

reduced ongoing cost . 

We ass...ed that. t.erainations ea.ch year frma all c .au..ses e..x.cepc. 

ret.ireaent would be as follows: 

- 25- Al..-4-ITTJ' E. SEGAL COMJI'A...'""l" 
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~ ~· 
.05 
.06 
.08 
.11 
.16 
.29 
.53 
. 85 

~ o~abili£l Withdrawal 

.06 21.20 

.09 15 .so 

.11 ll . 60 

.15 8 . 40 

. 22 6.20 

.36 4 . 20 

.61 2 . 60 

1.01 

Total* 
~ 

21 . 31 
15 . 95 
11.79 

8.66 
6 . 53 
4.ss 
3 . 73 
1.86 
1.31 

1.31 

20 
25 
30 
35 
40 
45 
50 
55 
60 

1
5% of the above disabilitY rates are assumed accidental. 

Q£tional Police and Fire Rate (%) 

~ ~· 
Disabilitz: Withdrawal ~* 

20 .05 . 12 --
25 .06 . 17 --

.17 

30 .08 . 22 --
. 23 

35 . 11 . 29 --
. 30 

40 .16 . 44 --
. 41 

45 . 29 .72 --
. 60 

50 . 53 1.21 --
1.01 

55 .85 -- --
1. 74 
.as 

50% of the above disability rates are assumed accidental. 

*Rates shown are for men ; rates for women are slightly lower . 

Note : Detail figures may not add to tota ls shown because of rounding , 

Retirement Ages 

The System provides unreduced benefits as early as age 58 for general 

employees and age 55 for police and firemen. Long service employees may 

get unreduced benefits at even younger ages . We have ass umed genera l 

employees will retire at age 65, or completion of 10 years o f service if 

later . Police and firemen retirements are assumed to occur when an officer 

is both age 60 and has 10 years of service , I n police and fire departments 

that have elected the optional plan paying unreduced benefits after 20 

years of service, retirements are assumed to occur at the later of age 57 

and completion of 10 years of service . In any case where the empl oyee 

already meets these assumed conditions of age and service it is assumed 

that he or she will retire innnediately. ' 

-26-
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Cost !{ethod 

We have used t he "ent ry age normal cost :ethod of funding . " inis 

method spreads the cost of the benefits to be provided to an individual as 

a level percentage of his pay from his date of employment to hi s assumed 

date of retirement. The normal cost for t he entire systec is equal t o the 

sum of the normal costs for all par ticipants . The normal cost can be 

visualized as the cost of benef i ts earned during t he current year . 

The actuarial liability re?resents t he ~ount by which t he future 

normal costs fall short of oeeting t he cos t of future benef i t payments . It 

can also be viewed, roughly , as the value of benefits accrued fo r service 

prior to the valuat ion date . 

The unfunded actuarial liability equals the amount by which t he 

actuarial liability exceeds the assets . This amount , for each 

municipality , i s funded over the years remaining on t hei r or iginal or 

revised amortization period (generally , the original amortization period 

was 25 years). 

Recently we have seen mor e year- to-year fluctuations in the 

contribution rates of certain municipalities . As a result , municipalities 

with a significant increase in their contribution rate from one year t o the 

next (generally 2% or more) may elect a "smoothed cont ribution rate" as 

described in Section 1. These vacillations are usually attributable to 

decreases in the amortization periods over which actuarial gains and losses 

(including data correc t ions) are funded. When this funding period becomes 

ver y short , even relatively minor losses cause a significant increase in 

the cos t of a municipality ' s retirement program . We therefore recommend a 

modification to the method for funding each municipality's unfunded 

actuarial acc rued liability . 

The proposed mod i f i cation generally has no impact until the June 30 , 

1989 valuation (the results of which form t he basis for actual contribu

tions during the 1991- 92 fiscal year .). It does not affect the existing 

- 27 - .ll.\R71.\ E ltG<IL CO.IIPAI\'l' 
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00 
the preceding page are for the System 

The coste rep as a 
whole. The principal cost facto rs for each municipality are shown in 

'!'able 
12

, (The total of t he unfunded actuarial liabilities shown in 

Table 
1
2 exceeds the total shown on the preceding page because some 

municipalities have assets in excess of their actuarial liabilities 

that is, they are "overfunded." Table 12 shows zero balances f or these 

municipalities, but for the System as a whole the overfunding f 0 these 

municipalities reduces the unfunded actuarial liability , ) 

The amortization shown on line 4 is the total of the amortization 

requirements for the individual municipalities over a period of 25 years 

from the date the municipality joined the System. The earliest membership 

date is 1957; those original groups have completed their amortization 

schedules . Other groups have more years left . Some of the amorti za tion 

periods were lengthened several years ago to spread the effects of 

ac tuarial losses over a longer period . 

Looking at the total cost figures compared to the previous year , 

beginning of year costs increased marginally by 0.1 percent of payroll 

(from 8.1 percent to 8.2 percent) for general employees . The normal cost 

t o 4.3 percent and the amort i zation 

percent to 3 . 9 percent . (Detail figures do not 

percentage increased from 4. 2 percent 

payment decreased from 4.0 

add because of rounding . ) 

For police and 

percent of payroll 
firemen, beginning of year costs decreased by O. 2 

(from 8.4 percent to 8. 2 percent) . The normal cost 

-32- M.~RTI!\ E SEG<IL CO.IfP,I.' l' 

48 

~---------------------

percentage increas 

decrea&e in the 

fros 1.8 percent t 

of rounding. 

froa ~ - ~ ptrc.e 

rt1~t1oc pa~ct 

.3 per J.. 

r~ vu • 

ext~ruad u • ~rccot of payroLl 

ia letail !i&ure• to t e.dd bee,aU.II! 

Table 13 a~JI the recoc=eoled rate' !or eact participatla& auuicl

pality. Theae r atea are to be effective for t he yur be&lnnia& July 1 , 

1990. The total rate. are separatec ioto norul cost ao.d unfunded 

liability amorti~t 1on coaponeata. fo ~ coapariaoa, the r~oded total 

rates for the year• beginninc July 1, 1989 and 1988 are alao •bova· la 

add i tion, the rema ining aJIOrtiz:atioa periods for each 11ualcipaHty are 

presented . One aev group joined the Syatea this year , Cloce&tU Police . 

From Table 13 it caa be noted that a fev auoicipalitiel experienced 

increases in the calculated contribut ion rate . Such increuea were cauaed 

by a number of fact or s - salary increases greater than expected; chaaaea in 

participant data; retirements at ages younger thaa assumed; other actuarial 

losses. As noted earlier ia this report , the effect of the1e factor • can 

be e specially significant if the amortization period for funding the 

unfunded liabilities is short. The Retireaeat Board adopted a procedure 

which allows a municipality t o smooth the effect of a significant increase 

in contribution rates . 

The optional "smoothed contribution rate" is equal t o the prior year's 

contribution rate plus two percentage poiats plus the cost of any benefit 

improvement adopted during the year . East Providence chose this option for 

t he 1989-1990 fiscal year based on the results of the June 30 , 1987 

ac tuarial valuation and is eligible for this optioa for the 199Q-1991 

fiscal year based on the results of this year ' s valuation . Coventry 

Housing experienced a large increase in the calculated contribution rate 

f rom the J uae 30, 1987 actuarial valuation to the Juae 30 , 1988 valuation 

and is therefore eligible t o adopt a smoothed contribution rate for the 

1990-1991 fiscal year (See Table 13.) . 
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Table 13 (continued) 

Rhode Island Municipal Employees ' Retirement System 
Recommended Contribution Rates 

YEAR BEGINNING JULY t , 1990 

Amortization Normal Past Total 
1-tunicipal i ly Period cost Service Rate 

Genc rRl Employees (cotl tinued) 
32 ~. Kingst0 .... '11 -- 3.86% --:t 3 . 864 
33 TiVC.::t"(l_'lll 1 5.09 -- 5.09 
3 ~ h".trrcn -- 4.62 -- 4.62 
3 t) \\1 t·~ t c t·ly 14 4.89 42 . 84 47 . 73 
39 \,10L'IIl~OC.:ket -- 4.36 -- 4 . 36 
40 Ch:H· ibo Reg . S c h . nist. lR 4 . ':lO 3 . 90 8 .80 
41 Fns t L'r- Clocc:• tcr 22 4.57 11.85 16 . 42 
5 1 Cr ;tns tv n Housin~ 5 3 .54 -- 3 . 54 
5 2 E. P ru,· iJ~,l~C Ho u sin g 5 5.83 -- 5 . 83 
53 l'~H,·tuck~t Hou sing 5 3 . 8 3 -- 3 . 83 
S t> Cnmht.' rl .:tnd HlHt~ing 13 4 .83 1.17 6 . 00 
~ 7 Linc~o."~.l.n H'-'Usi ng 6 6. 13 5.18 ll . 31 
5" Bri s t_ol Housing 7 5.37 -- 5 .37 I ~5 Rurrillvillc }{('us ing 14 4 .22 -- 4 . 22 
N' l\. Pt' l' V idcn...:c H~.._Ht s ing 14 4 . 45 -- 4.45 
r:- 7 E . Smilhfi~ld W~t~r 18 7. 18 3 . 42 10 . 60 
t'S Greetlvillc W3tcr li· 3 .59 0.91 4 . 50 
7 1 "'.:trrt'n H1..'usin!! 1 2 5.35 -- 5.35 
7 '2 Jolltl~ton Ho us ittg 1. 4 5 .44 1.67 7 . u 
7 9 Covctttry Housing 14 6 . 05 9 . 03 15 .08 

Covc.:>nt ry 11~£ . (al l ~rnative)* 7.94 
83 \,· . h'.n·\.., ick HuHsing 18 3 .93 6 . 2 1 10 . 14 
f:; l '4 Smi t hfield Hott~ing lS 5.03 4 .40 9 . 43 

TOTAL RATE 
YEAR BEGINNING 

JULY 1, 

1989 1988 

3 . 95% 3 . 394 
l l.l8 9 . 92 

8 . 57 4 . 36 
48.1 3 31.52 

4.62 3 . 83 
8.35 9.43 

14 .74 14 . 46 
3 .92 3 . 46 
6 . 18 4 . 91 
4 . 35 3.66 
5.30 4 . 79 

12.04 5.15 
7. 74 4.70 
3.75 3 . 15 
4.40 3 . 87 

10 .89 10.48 
4 . 62 4.02 
5 . 37 3 .49 
7.59 5 . 74 
5 . 94 5 . 18 

-- -
10. 56 15 .70 
10.52 

I 
12 . 63 

(continued •• • ) 
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Table 1 3 (continued) 

Rhod e I s l a nd Municipal Employees ' Reti r ement S y stem 
Recomme nd e d Contributio n Rnt.es 

YEAR BEGlNNl NG J ULY I , 1'100 
-

Amo rtizntion Nr,rmn t Pnst To ta l 

Hunic ipnl il y P<'riod Cos t Scrv i c c ~nt l' 

1--- --
Police a nd Fi re 

\ll.tn:t 0 . 1 1':\~ \ ().Ql':l, 
50 E . Greenwi c h Fire 1 4 

54 E . Grc~nwich Polic e 1 4 b. R'J -- ('1 .~\) 

55 N. KinRslown Fir~ \ 0 b. ~ \ 0.4'> ~-\}~ 

51\ N. rro vidrnce firr b t- . ll :!: ~.1 7 u .~Q 

60 Bnrri.ngton 1' & F 14 6.1!\ 0.10 ~ - 4~ 

62 Wa rre n Po l t c e 17 "·"Q 14 . I 7 21.ftt'l 

f>3 s . Kin~s t own P b F I b.bb -- t> . bb 

M Primro~~ Vo lutlteer Fi.rr 0 1. I A -- 7. Ill 

76 N. Smithfield Pollee 14 b . bO -- b.b<l 

17 Tiverlo n Fire 14 7.117 I . <;.\ 0.41 

82 Foster Polic e 11\ 7. I 7 -- 7. \ ., 

85 \-loonsoc ke t Po 1 h · e \ 'l t,. ,,, -- h . )t> 

86 Charles town Polic <' 23 _l t->.~1 l_]i_ 10-~b 

87 Ho pkinton Police 6 t>.bO t> .bO 

88 Gt oc c s tcr Polic~ 2'• !\. 1 I l 1 (). 5~ 

-
I 

* "' Smoot hed "'mp1oye r c ontrthutl<' ll rn t c. 

RHOilE I SLAND MUNI CIPAL ERS 
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Al:'t'I IAUIAI. t :p ~:'l' ~·t.t:'l'lliUl A~ lll
1 

J lii ,V I , 1111111 

A· t:Y.Nii KAI. liHt't.ll\'1·:1·::: 

'l'h• vnlulllh•ll w•• mo~<lr with "'~ I'~'· ( Ill 1111' (llllllwllll\ ,Ioiii ~ "l'l'lt.•d In 1111 

I hr 1\<•t lt'rmrlll lh>lll'll : hy 

Ao 

h. 

c. 

4,,~1 11\'t (Vt' portld)>RIIl• (IIIChlllilljl l , '1)5 t'nll y Vl'Otl'll) 
with t.>tnl nnnunl ~nlnl'l~~ "' $711 , 2 '111 , h(l0 

~,, lnftrtlvr pnrtlrlpnnt • 

1 . ~4\l pen8Loncn ( L11dudlng 1•3 bcm•(id <ll' lr" <>I' 
dcrMR~<I pendionar~ 1111<1 nctlvc t•mploy<•cs) 

l'h<l ,·o~r fn<·tor" ns <>f till' v11lunt loll dote ore ns follows: 

\ . 
2. 
3. 
4. 

s. 
b. 

Totd normal cust ••• • • • • • • • • • · • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • S 
Pt·oject~d ~mploy~e contrlbut tons ...... • .. • ••••••••••• ,,,,,,, 
Employer normal cost , ••••••• • •• • • . • • • • • • • . • •. • . •• •••••• , • , , , 
Actmtrlal liability - total •••••••••••.••••.•.• , ••••••• • , , , , 

Active employees ..... . ................... St13,104,500 
Inactive employees ••••••••••••••••..•••.• 2 , 405 , 400 
Pensioners (including beneficiaries 

of deceased pensioners and octive 
employees) • • •• • ••• ••• •• .• ••.•• •• •. •. •• • 

Assets , , , , • , • , , , , , , . , , , , •. , , , , , , • , , .•. , • , . •. , , • , •• , ••• , , , , , • 

73 ,013 ,700 

Unfunded actuarial liability • , , • , , • , , , , , .• , , , •. , , • , ••. , , •••• 

Liability for accrued vested benefits : $14 2 , b32 ,800 

8 , 235,100 
4 ,888 , 200 
3 346 '900 

Ul8 ,523,600 

172,489,900 
16 ,033.700 

Notes : (a) Included Jre 160 active employees unknown 11s to age, service , 
or both . 

(b) The liabUity included for in...t<:ti\'e employees is the sum of 
(i) accumulated contributions for those with less than 10 )'l!.ll'S of 
service and (ii) two times .lCctunulated contributions for those •·ith 
10 or more years of ::;en· ice. 

(c) The liabllity for ,tccrued \'ested benefits is base d on t he s.tm~ 
retirement age assumptions as are cos ts , foll o10ing the proce Jur~ 
required by Statement K0. 5 of the Gov~rnmelltJl Accountin~ 
Stand.trds Board , 

(d) Detail iigures m.ty not ~dJ t o.J t Nal,: ,,.,, ....,, bec.tus~ of r<JunJin;o: . 

.\l\i\{1 .\ c .H.v . \ L L V \t,•.' ~ \ } 

60 

I'XII I II I'r I 

ACTUAIIIAL COST I'ACTOI\S A!: 01' .llii.Y I. 1111111 

"· 1'01.1 CY. ANI! I' t 1\f.Ml'N 

Thr vnluntlun wnn mndr with r~gp~c t t o the following llntA "urpll~d t o " " by 
thr l(rtlrrment llunrd: 

0 , 370 octlve J>Artlclpnn tA (lncludlllJ! 164 tull y veAicd) 
with t o tal annual salaries of $9,147 ,800 

b . 12 innrtlve partic ip&nts 

c. 9b pensioner& (Including 21 beneficiaries of 
dece ased pensioners and &ctive employees) 

The cost factors as of the valuation date are as follows : 

1 . 

2' 
), 

4. 

5. 
6 . 

Total norm~l cost • , , , •.•.• , , , •••••• , , , • , , • , •• , , • , • , ••• , • , . , 
projected employee contributions .••....•••••••••.•••••••• •• 
!';mployer normal cost .•..•.•••••••.•••••• ,,,,,,,,,,,,,,,,,,, 
Actuarial liability - tot&l ...... .... ..................... . 

Ac.tivc employees .................. ....... , ~lb , 5Z3,40Q 
Inactive employees .. , •• , •• , , ........ , , , • , • 60 , 000 
Pensioners (including beneficiaries 

of deceased pensioners and active 
employees) • .. . .. • .. .. .. ... .. .. .. .. .. .. .. 7,186,000 

Assets .......................... ... ....................... . 
Unfunded actuari&l liability • , , •.• , , •• , •••• , •••••• , , , •• , •• , 

Liability for accrued vested benefits: $16 , 37b , 400 

1 , 273,400 
b49 , 600 
623 , 800 

23,769 , 500 

23 , 272,400 
497 , 100 

N<>tes : (B) Included &re 2~ acti\'e e11.ployees unkno"-n as to age , servic<' , 
or both . 

(b) The liability included for inscti\'e employees is the sum of 
(i) accumulated contributions for those with less than 10 )'l'&rs 
of service and (ii) t"~ times accumulated contributions for 
th0se with 10 or m•ne years of sen ice . 

(c) The liability fo r accrued \'ested benefits is based on the same 
retirect?nt a~e assUJJ.ptions 3.:5 are ..:0sts 1 following the procedure 
required by S~J.tecent );o. 5 of the Go\'ernmental Accounting 
:; tsnJ.irds Board . 

( j) Detsil fi~u::t!::; aLlY n~J t a..i..i to tot~ls s h0'-'11 because of rounding. 

\t <\ , _, , £ ~!\..r L ~o..;..'.'ll1'1-\ \. l 
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pre-ret ir~nt death ~net 1t 1 

Ordinery duth benefit• : 

I. \diP eu• ben< flt 
A£• requirratnt None 
Service requireaent : None ,AJ~ount ( a) $800 per year of ser vi ce to a maximum 

with a minimum of $4 ,000 . 
(b) Refund of employee contributions 

of $16 ,000 and 

coint and eurvivor ~ntflt (applicable only 1f elected by employee) : 

Age requireaent: None 
Service requirea~ent: 10 years 
~unt: &endlt employee would have received had he retir ed th 

day before he died and elect ed the 100% joint and su e 
opt ion. rvivor 

Pol lee and firea~en ' 5 survivor ' s benefit : 
Agt requ1reaent : None 
Service requi rement: None 
~ur.: 30: of final average salary t o the spouse plus 10% to each 

child under age 18. 

Aec!duu.l dea~h bend it: 

Age requirement : None 
SeiT!ce requi rement : None 
Aa~uc~ ( 1 ) 501 o: salar y t o spouse or children under age 18 , 

:ess wor kmen' s compensation. Police and firemen also 
~eceive : 01 for each child under 18 t o a max i mum of 
66 2, 3: . 

(b) Re!un~ ?f employee contributions. 

r~~:-~~t~eaen: dea~t nene!!: 

:..umr Gtm neru:! _: : 
s . : J:-: t:! emt:o~·ee :.':lnt:-:-hc::.":Jnf lesf ~nE::: i : ~ ?Gi:.. 

f b ... P:t-=t:-.reme&: i.eEt:. ~ene::: re~u:.t~ ::!. ~ : ~-ec..:
~! =~: : :-emen: :,t.::. n~ : :esE. : r.at:. S'- :o: 

P::::.!.~f' ant !_:ei!P.:"! 1: sl!!"r:,·:.~:- '" ~: ~n~::: 
~m.t 1..1 :!!-~t:_...emer;.: 

!:aq::~,,~m: =::rn:..::-"'_ou:_~ :cf-. 

t-: !~!' [etlt--L ~::•y-!ttE . ·-:. :::- ?:- -:.~ ~:J..: ;_ ; ~€:. --·-
ut!'Ut.!".: -l a~:.:~:. .. :.1.a:...:~u~~ :.: -:. ::. · !:--:..r..~: ~: ~:.. :..'~~::. ~:&.:. 
!::. !:: -:_,: __ :,.t; i.Ul :_:~~ _:; muL-:..~- ! . ""JL..f. ~-~::t ;.1:!.:-

:t:-.:e:..tt..:t..: ::.~·r:-::-_r_tlf .u: :~i...fJ: ::;.:;:::....i..L:::.: t..: L.~:.:.::.~· - _,.. 
!~·.: p:~ i..~ =-.:~1 . : -mU"-:.:.~ r::.~~ : =--~·. :.1 ::l: :. ,~~ 
J.r-'--:.!- 'l-m 

l ,t.J 

!R 

ll -

Availabl~ GptiGn&: 

Joint al".l.G •Jrvi •'':lr w! tr ;,IJt !tr 
ben~f1ciary dar tr.~ cea~ t ef 

post-retir=e ~:;,c. re:~w-1 

~z: :.r,:.:~:l~~ :.o :.r~ 

t:.e eap!oy~ .. 

3% o! tr,e fjr ig!r..a! Dl'j;,..:.~ . n~! C..OS?J<~nG.et!, _to pe1a1~t1 a~, 
hf:tJt:!icia r ie:l 1! a:r.!~!;..a: ere,:;;. t-:f"CtS :.t!• opt!O:.&~ j)r~.I.O:· 

r-
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SLHHARY OF INVI::S1'~1EN'l'S 

OP E&\1'IONS: (July 1, 1987 - June 30 , 1988) 

TOTAL INVESTHENTS - JULY 1 , 1987 

ADD : Purchases during the yeilr 

DEDuCT: Redemptions and Sales 
during t he year 

INVEST~lENTS - JUNE 30, 1988 

INVESTNENT ACCOUNT : (By Type of Security) 

TYPE COST OF PAR 

U. S. Government 
Federal National Mortgage 
Government National Mortgage 
Miscellaneous 
Shor t Term Paper 
Public Utility Bonds 
Industrial & Bank Bonds 
Common Stocks 
Bank Stocks 

$ 70,295,000 
1,895,000 

955,410 
50,00 0 

22 , 900,000 
10,185,000 

5, 400 ,000 
77,677,7 48 

4 , 503 , 878 
$ 193,862,036 

70 

$169 , 86 7,045 

126 , 982,657 

296,849 ,7 02 

- 102 , 987 , 666 
s 193 , 862,036 

PHOPOR'I'ION 
OF TO'l'I\L 

36.26 
.98 
. 49 
. 03 

11. 81 
5.25 
2.79 

40 .07 
2.32 

100oOOY, 

I 1>\0ESTMI.NTS lli\I>LD 

UESCHI PTI O!l 
lNTLRI::ST 

UN I 'I'J::U S'l'ATL:S OF AI-II:RICI\ 
U. S. Tll.!<l SUly 9.125 

9.250 
8.50 

H. oo 
15.375 
10.75 
12.75 
10.75 
13.00 
H .50 
H .b25 
13 .75 
10.50 
10.875 
10- 1, 8 
11 - 7/ 8 
ll.b25 
8- 7/ 8 
8-3 8 
8.b2 5 
8.62 5 
9.00 

10 . 125 
10.50 
l2.b25 
11.50 
ll. 50 

11.75 
13.125 

8.00 
10.75 
11.125 
10 .75 
11. 7 5 
10.00 
13 . 87 5 
14 0 00 
12.00 
7-3/B 

'l'O'l'AL - U. So 1'HEASLRY 

I'EDI::HAL llt>HE LOAN HANKS 8.00 

I·'Jo:ll i:HAL LAND HANKS 7.95 

'J'(J'J'AL-U o S. GOVJ::H!\l·II::N'I' 

71 

HATL Rl T\' ----
5-15~011 

5-1 569 
5-1 5 97 
7-15- 86 

10-15-llS 
11-15-tl 'l 
11-15 tl9 

8 15-9 0 
11 15- ~ 0 

5- 15 'll 
2-15 92 
5 15 9~ 

11-15 'l2 
2 15 93 
5-15-93 
tl-15 - 93 

11-15- 94 
2-15- % 
8- 15 00 
tl-15 93 

11 - 15 93 
.!-15 94 

11-1 5- 94 
2-15 95 
5-15-95 

11 15 <) 5 
5 I 'J- 99 
2 15-0 1 
5 15-01 
8-1 ~-01 9(, 

2- 15-03 
8 15 OJ 
8- 15 0~ 
2 1 ~ 10 
5 I !::> I 0 
5-1 5 11 

11-15 11 
ij I~ 13 OU 
5-1 5 <J(, 

7 2 ~-% 

10-.lJ - % 

~·Akin' 1 Sl: 
\',\l.l r ----

1,200,000 
1, 100,000 
3,000,000 

!!50,000 
1100,000 

1,200,000 
1! 00,000 

1,300.000 
.: , .: oo,ooo 
4! ,500,000 

500,000 
t. 2!ill, 000 
l. 500,000 
~.~uo,ooo 
1 , 11 50,000 
2,30 0,000 
2, 400,000 
1,500,000 
2 , 100,000 
1,'100 , 000 

750,000 
3,220,000 
.•, 400,000 
J, JOO, 000 
3,200,000 
2 , •J:.o, ooo 
l ,•l OO,OOO 

JOO,OOO 
!, ~00, 000 
2,000,000 

fJOO ,OOO 
1. 000, 000 
1,200,000 
3,000,000 
1, 400,000 
1,100,000 

72'•· 000 
1, 200,000 
I,HOO,OOO 

S&'l,u ':J :,,ooo 

$ I. HOO, 000 

s f,QQ. 000 

:1 7 0, I 'J;,, 0 tJ 0 
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square 'D' 
K Mart 
Boeing corP· 
Johnson & Johnson 
oayt on-Hudson corP· 
Textron , InC · 
Transamerica corP· 
Dillard Department Stores 
weyerhaeuser co . 

PETROLEUM 
Atlantic Richfield 
Mobil corp . - oelaware 
standard oil of N. J, (Exxon) 

chevron 
AmOCO 
Anadarko Petroleum 

American Tel . & Tel . 
Bell Atlantic 
Bell south 
Florida Power and Light 
Florida Progress Corp. 
Louisville Gas co . 
Panhandle Eastern Pioeline 
Texas ~tilities · 

TOTAL - COMMON STOCK 
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5, 000 
75 , 000 
36 , 000 
10, 00 0 
64, 000 
70,000 
55 , 000 
30 , 000 
13' 424 

62 , 060 
35 , 000 
84 , 000 
16 , 000 
27 , 000 
40,000 

50,097 
26 , 21 8 
46 , 69 0 
55,200 
35,000 
69 ,000 
87,000 
60,000 

COST -
131 , 713,34 

1 , 887 , 684 , 40 
1 , 127 , 614.57 

425,689,39 
2 , 414 ,597.69 
2 , 020,656. 97 
1 , 945 , 781 .63 
1, 217' 333 · 29 

647 , 258. 44 

3, 431,170 . 43 
948, 759 . 96 

1 , 829, 916 , 21 
563, 995 . 34 

1 , 060 , 074. 93 
508, 997. 05 

982,705.0 3 
1, 208 , 683.69 
1, 239,886.85 
1, 273,209 . 43 
1,062,252 . 40 
2 , 146, 493.53 
1,671,529.54 
1,800,459 . 72 

$77,677,742 .38 

Rejerve _jjccounfj 
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'ft,t..tt l outNtr.mMnt.• 
11t::r.rr1'- JJALAnr;t JUfft 30 , l'l~e 
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l'l:llf:t'Vf: 

nu: 
~&t ot POO~ion• rran&ferred tD 

~etl r rnnenl Peserve 
IJtllinllt'l ocath Benefits 
Atl j tmf..rnl:flt ()f contributions 
T t /IMift:rl: 

TC>lll) !Jl fJbUtiJ£l111!ltltS 
I•~I:J:~ PV/'. B/\LlltrCE JUliE 31), 198 ~ 

I<Wfl i<~MEH'r I•ESERVE: 
iJahncll ,July l 1 !9B7 

lw,~lptl : --. r!ln a en: from Mwnbera ' Cont.Rcs. 
Tr;, n n f•~n: fr'>m Errrployl:r ' s Accum. R(;B . 
Jnturent 0n Service Purchases 
fnv•:ntmont Y.arnings - Year 

'f'fJlil J Rcc<:lpts 
'NJ'I'/11, /,VI\l!,l\l:[,f: 

Ill nburr:crnonLH: 
- - 1.ft:.ii1:1\Tyi•T:nniCJnB 

Pnnl l<otiremont Death 8(; nofita 
'l'fllllllf f:rt: 

'L'r>Ltll J•i nbur.m:mcnta 
I•J~[;I~INE Hllf.IINCI': ,JUNE )0, l9fl~ 

( ) 1 nd I r:n ter: a NOtJd tlve UalDnc(; 
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r;, 34 . 31 
357 5 %1 20 
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; ''&60. _<. --... :;.~~."'t~ 

c :.so ~ oH.atj1 

1 22 1 ~~~ . ~1 
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167,2E.n 

(594 , 935.10; 

2, 996, 227.2! 

552, 956 Ol 
3, 555,18).]5 

192,944. 26 

3 , 36 2' 239.09 
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r s: .. ·.;.~~~:.~a:: 
~~f .. r.t.!z ... _... ~ 'J_.,:,":~ .. o .... ~.c,:'-3. 

~£ans:~~3- ~ .. ~~'":. ... :~ .. -:. i'~7'!: 
T.ca:.z!~~:;. .. ..r .... r ......... ~~ ; ? .. r~ 
"rr~r • .a::~:3 

':'(....ta: :; .... s :.,,;r;;~e:-. :.3 

F.-ESE=?'"'lE E;.3.L.tl.!lC'2 .:-:..~ ; .. , , .. 1~ ~ 

Traris!€:::- frc:n E.etl.rem.ent ?~se=:7e 
Total E.ecei;;;ts 
TO'IJ!..L J!..'iA!LJ..P.LE 

oisburse:ments: 
Cost of Pensio ns Transferred to 

Retirement Rese r ·;e 
Ordinary Death Benefits 
Adjustment o f Contributions 
Transfers 

Total Disbursements 
RESERVE BALJ!.~CE JLNE 30 , 198 ~ 

RET IREMENT RESER./E: 
Balance July 1, 1 987 

Receipts: 
Transfers from Hembers ' Cont. Res _ 
Transfers from Employer ' s Accum.Res . 
Interest on Service Purchases 
Investment Earnings - Yea r 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Post Retirement Death Benefits 
Cost- of-Living 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

( ) Indicates a Negative Balance 
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MUNICIPAL EMPLOYEES' RETIREMENT SYSTEM 

CITY OF EAST PROVIDENCE 

STATEMENT OF RESERVE ACCOUNTS 
JUNE 30 1 1988 

MEMBERS ' CONTRIBUTION R~: 
Balance July 1, 1987 

Receipts : 
contributions . 
Transfers from police & Flre 
Transfers - In 

Total Receip~s 
TOTAL AVAI LABLE 

Disbursements : 
Refunds of cont r ibutions 
Tr a nsfers to Retirement Reserve 
Transfers t o Police & Fire 
Transfers 

Tot al Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

EMPLOYER' S ACCUMULATION RESER~: 
Balance July 1, 1987 

Receipts : 
Contributions 
Transfe r from Reti rement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cos t of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 3 0 , 19 8 8 

RETIREMENT RESERVE: 
Balance July 1 , 1987 

Receipts : 
Transfers from Members ' Cont . Res . 
Transfers from Employer ' s Accum . Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Pos t Re tirement Death Benefits 
Cos-of- Living 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

( ) Indicates a Negative Balance 
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494 , 078.89 

43,711.29 
223 , 630 .04 

60.0 0 

749 ,295 . 80 

--

1, 376 , 243 . 52 
4 ,000.00 

22 3,6 30 . 04 

1,376, 24 3. 52 
17 , 204 .51 

2 . 2 8 0 .22..6......1.l 

885,729.67 
16,000.00 
50,412.18 

2, 818 t3Sg 
·lo 

494, 078 
~ 3, 31 2, 467 

• 99 

267 4 
~ 3 , 045 , 066 

~ 
1 , 168 ' 324 ,18 

~ 
1 , 917 ,619,98 

1, 380 , 243.:i 

537 , 376. ~£ 

14,484 , 901.1: 

3,897 , 30C: 

18,382, 206 J 

952,14l ·f 
~ 

17 . 430 .~ 

HU!liCIPAL EMf-LOYEES I Ri!TIR.EI'..E!lT SYS'!D! 

TOW!; OF EXETER - i<."ES': GREEW!Cii 

STATEMftlT OF RESER'/£ ACCOUNTS 
J (.jN£ 30 , 1988 

~: 
contribu t ions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
--Refunds of Contributions 

Transfers to Retirement Reserve 
Transfers to Police & F1re 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

EMPLOYER 'S ACCUMULATION RESERVE: 
- Balance J uly 1 , 1987' 

Receipts : 
Contributions 
Transfer from Retirement 

Total Receipts 
Reserve 

TOTAL AVAI LABLE 

Di sbursements : 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Bene fi ts 
Adjus tment of Contributions 
Trans fers 

To t al Di sburs ements 
RESERVE BALANCE JUNE 30 , 1988 

RETIREMENT RESERVE : 
Balance J uly l , 198 7 

Receipts : 
Transfe r s from Members ' Cont.Res . 
Transfers from Employer ' s Accum.Res. 
Interest on Service Purchases 
Inves tment Earni ngs - Year 

Total Receipts 
TOTAL AVAILABLE 

Di sbursements: 
Monthly Pensi ons 
Post Retiremen t Death Benefits 
Tra nsfer s 

Total Disbursements 
RES ERVE BALANCE JUNE 30, 1988 

( ) Indicates a Negative Balance 
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20, 649 . 30 

:29.93 

46 ,012 . 39 

40 , 842. 54 

10' 751. 64 

63,8~~ . ~ 9 

::o 649.30 
84,5::3."'9 

129 .93 

84, 393 . 86 

76 , 930. 20 

46 , 01 2 .39 
12:l , 942. 59 

-0-

122 , 942 . 59 

164 , 571.02 

40 , 842 . 54 

205 , 413.56 

10,751.64 

194,661.92 



' ' ' 'I Hl!:'J'lH!!:MI::N'l' SYSTEM 

HUN!Cll'I\L l!:~ll'l,O\ bi>t; 

•J'OI~N~ ~ot "HfE·: ssEEHHVV~>~> I ' ccouN'l'S 
sTI\'l'EMKNT ' lqBO 

J uNt·: JO 1 

~II::MUERS ' CON'l'IUliU 'l'lO~: 
-u,,1,wC'ii"'Jli1-yl.19B' 

~coiJ!~' L'c..mtr1uut i o n~: 
'l'r,tn>' l L>t :l lt<'lll l'o\ .il'O & Fire 

' 1'1' ,11\:l [l'l " - 11\ 
'1\J t ,\1 lh' t't'i l'l tl 
'J't\'1'1\ L 1\ Vi\ ll.l\[\l,[•; 

ui suurr.clll<'ll t ' ': l h.iflunis ul-co nt ributions 
'l't·,un: f<'l ;: l " H<·tircm<'n t He ser ve 
'J'r,tn :1 fl'l s l<l Pc>liCl' & Fil'C 
'l'l , \1\ ~ f<'l'!i 

't\>t ;t l. nisuurs<•ml!nts 
1\ESI·:HV t·: l\1\IJ\NCK JUNE JO , t9U ll 

E~IPLOY!>H ' S 1\CCUHULJ\'I'!ON R~: 
Unlnn~o J uly 1 , 1987 

H<.h:ci:lll:i : 
--&ut (il.bn t ion s 

'l' r<~l~t~f<'l' fn>nl H,•tirclnc n t 

'1\> t ;; l Heccip tu 
'I'O'l'J\ l, 1\V I\I i,J\UL~: 

1\~SL'f\f(J 

ll i HUlll'!.lCI\IC IIl :i: -CliSEciTliliii~ion :5 ·r ra nsf l' rrc<.l tc' 
l\t' t irt'ltH' tl t Ht' ~H.1 rva 

Onl i 11.11'Y lll'illh ucnofi ts 
J\d j u :~Lmc•n t. 0 1 cont d buticHI>' 

't'l l\1\ H f t'r:: 
'l\l l.l \ ll i>J iliii' Bl'lll<' ll l :i 
Ht-:!:1-:HV l·: ll i\ \,1\NCl·: ,t\INt·: J() , l 90 8 

lU•:'l' llH·:m ;N'l' H t-;}! I·:HVl·: : 
---ltaTii ii~:U.'nlYI., 1 q111 

Hl'l'l' lt•l lt l 
- • r t\1 1\ niPl ~; rr\.nn Nt'l\l l Hli'H

1
l'OI\L . l'-\' !..i· 

'l't\\ II U I Pn; I nH\1 l':nl l ' \ ')Yt'\ r'~ t\l'\"ltt\l . lh'!~. 
J\\ l t.' rt,tt l t il \ :: ,qv\\.' 1:\ l 1 U t \•h;\ t;t'!~ 
l n v<•fl 1nl<' ld t·:;11'1d 11qn - y,.,,r 

Tu l " I ""' .,,; pl :• 
'1'0'1'1\ \o 1\VI\ ll ol\\ll ,l•: 

\ ) \ ttl •lll flf' IIIP I\[ Rl 
~"tolun l hl \' .,.,.,,,, I 11 11 11 

\' 11 1' 1 \;1'1 \ I Plll<' l11 \ IP.1 1 It ll!' lll' i l \ f. 

' \
1

\ t\II R rt1 \ ~ 
'1'1 0\ ,1 \ ll\ Rh \1 1 !1('11\ P \11 f1 

Ht'::: r:HV t·: \1 1\1.1\N\'E .! liN I·: Ill , I •I il li 

( ) [ l ld l<' •1 \ <'f1 o1 NP<Jo1\ \ \tP l\;i\ o1 lll ' f' 

"" 

23,936.0 4 

3, L>S l , 7 3 
), 388.33 

;!1, 4L>7. 5 '1 

34 ,7 ).: . 77 

1 'J tl~. J \ 
_q , i l.'. ; i 

\1, ; _l l, ,',.j 

~ ,, , :l t
1 t • ~ l .. ' 

,J , \Hhl , \11' 

10, 38! ,
65 

23 , 93G . o
4 
~ 

5,070 , Q6 

~ --... 
(ill, 504 · 9Q) 

.H , 4G7 ,59 
~ 

( 90 , 037' 39) 

34 , 7U,1J 

(1~4. 1so:W 

J 4~ , t~l'l' .l '~ 

-- · _~j_ ~' l~ 
~ \ \1 f \_1 j (1 , ~: 

. .~~;.· u 

• ~ .Hllu ti.~:t· ~ 

~IU!HCIPAL EMPLOYEES ' RETIREMENT SYSTEM 

TC\\1\ OF GLOcESTER 
STATEM ENT OF 

.,.u<RS ' cONTRIDUTION R JUNE ]~SERVE AC uol-"" JulY 1, l98 ESERVE, ' 1988 COUNTS 

onr:eiP~: 
~ibutions . 

Transfers from Po llee & Fire 
Transfers - ~n 

To tal Reee1pts 
TOTAL AVAILABLE 

. bursements : 
~Contributions 

Transfers t o Ret~remen t Reserve 
Trans fers to Pol1ee & F1re 
Transfers 

Tot.11 !lisbursements 
RESER\ 'E Bt\Lt\NCE JUNE 30 , 1988 

E~trLu!El' • S ACCL!Nl.I LATI ON RESER\'E: 
~ance July 1, 1987 

Hcccipt~: . 
- (,, lltl'lbUtlOIIS 

Transfer frcm Re tiremen t Reserve 
'1\.'tnl Rcc:cipts 
'l'llTt\L ,\\"AILABLE 

Oi SDlll'SCnlC II ts; 
-cos t .._,( r cnSll' IIS Trans ferred tc 

1'12 t i t·cmcn t i't2scr\·c 
0rdin.try Den th h'nc f 1 ts 
Ad j ustment 0f Ccntri but1cns 
Tr.tns f crs 

'l'c' t,ll Pi sl'lli'Sl':\10:1\tS 
tzE:; EF.\'E llt\Lt\N<:E ,1 L'N ~ J() , 1 '?8 $ 

1a:n t;nll'l\ 1' tzF~:FJ;n· : 
- Ll,ti-:\nl.'c J\1T):-r, 1-l:O i 

l I 

t\0~..,c i rt ~: : 
Tt .. lll~lt't'~ ftl'tll Nt:-'ml't't::: ' L\.'tlt.F\t' ~. 
Tt ,,nst ,.,. ,~ ll\'nt Flllrt,,ycr ' s i\..:,·um . !;e~ . 

lntc'l<'>'l l'll S<' l l'tc' l' \'l\r..:h.1Se!' 
l n l'n: t llll'lll FntnilhJS - Yc.1 1 

1\·t "t t,,,,·,· trt,; 
'\\' l'i\ t. i\\',\ 1\.i\l' LF 

, , , ~:l '\1 1 !~ \'H\t'l\t ~ : 

·- }~<· n t hi y\ ',·ns 1, •ns 
l\• 1: ( K1'l \\ l'lll<'l\l (' ,';t tl\ 11 \' ll<'fllS 
'l'l .1\\ >" tl• I ,; 

'l\•\ ,; I l't s h\1 S<.' \111'1\ l S 
t;t ·:: n;\T \1 ,\ \.:\N,'F ,'L' NF ' '' l \l;!~ 

l nd i ,.,, \ 1' :-> .1 Nl'u •l \ 1 , . ,, \1,1\,llhT 

·~ 

~9,73~.02 

3, 53:.52 

15-I , H 0.5 -I 

90 ~:~L.: . 31 

~ ' 5.\.: ' s.: 
.:~,, tot~. 3l 

15 , 5; ,; h.:i. 

~ ~~- .. (' .. ~ 

9,548 .03 

: 9,-3 :: .02 

39,260.05 

3 53:.5~ 

35, " n.s3 

.: 3, t- Sl.6S 

15 -1 , -1-1 0.5~ 

rs,1 ~.: . ~.: 

'1C ~1.: . .31 

8-,sl':L~l 

4 , .3vl.''.:~ 

~ ,, .) t-- ·' • 51 

113 \)- ~ .. l'-\.' 

r..,t~~~ .. ~3 

1(1 ~ , ~'~{) .. \l -; 
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lfi~Y, 111, I 111111 

MI'.Hfl"~" I ('1 /H'HIII!U't /fiN ll~MWVt f 
·,.Y..ttn• -;r, rv l, T11K1 

~"'J "' vt• , r;,,,l r ll,uf ,,,,,. 
'tlllll"'"' ' " ,,,,. "''''IJ" ~ ,.., ,,. 
'tuw11r .. ,,. In 

:~r,}H ~~~7t.~h1.r. 
lrl llf,ur ll•ltlf!lt f Ill 

""' r,,tfi ''' ~~''" r fl,utll/118 'I''"''"'"'" II• ""' J nrMflltf.. kfllllllrV 
.,.,,,,.,_,, " ,,, !'llftu• " trlr11 

,,., "''" ,,., " 
11'1rf.ll I lrl IIIIUrllll'lti"IJt,ll 
11/t.Jli':JIV/': IIAI.MI:I': ,lf/~1/1, 'J(I 1 IIJIIII 

lt.lr! /IU!:_fJ!k 1.!J._j\CC.:IIMV1~'l.ltm UIWJd~f" 1 

llnl tHliJiJU I y , !1Jrrl 
ll!>U& Ji~~llll 

7_,fl[if bU L tiJtllf 
11'rntrllf llr- tr(JIII k'1tJ f!lfll!lnl IU'III!!rV" 

'l'lrlA J. kfiC1!!1pt11 
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0tdin.ny o.;a th BGnofiLs 
Adjus LmGnL ol Cont.ribuLionS 
'l'rans t e t s 

•rot.al Ot sbursements 
RESERVE BALANCE JUNE 30 1 198 8 

HE'l'IREMENT RESERVE : 
Balance July l1 198 7 

Receipt s: 
Transfers from Member s ' Cont. Res . 
'l'ransfers f rom Employer ' s Accum. Res. 
Interest on Service Pur chases 
I nves Lment Ear ni ngs - Year 

Total Recei pt s 
TOTAL AVAI LABLE 

Disbursements : 
Monthly Pensions 
Pos t Reti rement Death Benefi t s 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 1 198 8 

( ) I ndi cates a Negative Balance 
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s f rorr l"&m.cers ·~vr.t . P.a; 
rom Emp.:.oyer ' s J.<x:.n::.Fcs. 

Inleres t o n Serv ... ce Ft.ir<:nases 
Investment Earnincs - !ear 

Total Receipts .. 
TOTAL AVA I !.J..BLE 

Disbursements: 
M9nthly Penslons 
Post Retiremen~ Deatr. Benef its 
Transfers 

Total D~sbursements 
RESERVE BAlJL~CE JUNE 30 , 198f 

( ) Indicates a Nfl9ative Bal ance 
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MUNICIPAL ou>LOYEES ' RETIR£ME IOT SYSTEM 

TO~~ OF NORTH PROVIDE~CE 

STATEM£NT OF RESERVE ACCOUNTS 
JUNE 30 , 1988 

MEKBERS ' CONTRI BUTION RESERVE: 
Bal ance July 1, 198 7 

Recei pts: 
Contrlbutions 
Transfers from Po lice & Fire 
Transf ers - In 

To tal Receipts 
TOTAL AVAILABLE 

Disburser.1e nts: 
Refunds o f Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

EMPLOYER ' S ACCUMULATION RESERVE' 
Balance July 1, 1987 

Receiots: 
Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cost of Pensions Trans ferred to 

Retirement Resen·e 
Ordinary Death Benefits 
Adjusbuent of Contributions 
Transfers 

Total Disbursements 
RESER\"E B.=I.L.~'lGE JUNE 30 , 198 S 

RETIRD!ENT RESERVE: 
Balance July 1 , 1987 

Receipts: 
Transfers from Members ' Cont . ~es. 
Transfers fro!:\ Er.tolover ' s .'\ccum. Res . 
Interest on Servi~e ~urchases 
Invesb"ent Earnincs - Year 

Total Receipts -
TOT.=I.L AV.'\IL.'\BLE 

Disburse::1ents: 
Xonthlv Pensi;:ons 
Pos t R~tir~"ent Death Benefits 
Trans fers 

Total Disburser..ent s 
RESER\"E B.'\L.=I..'\CE Jt"N:S 30 , l ~SS 

( ) Indicates a Negative Balance 
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C J'I'Y 01' 1'/IW'J'UC:Ki':'l' ____ ,;;_..;....__.-. ·-- ---
11'1'/I 'I' I~MI~ N'J' Ol' lll•:f:l i~HVI~ IICCOUN'l'U 

,/tJNI·: 10 1 J 'JII II 

JIEIJII, IIVJI: t 

Jloeo1J? t llt 
·-c-otilrl.uut.1unu 

'J'r ••uu f orn from J>oJicu ~ F.lro 
'J'rn urtf utn - Jn 

'J'olnJ JlncnJ pt l 
'1'0'1'1\1, II VIII L71Ulol'. 

IJ1n1Jurnornunto: 
nolumfii(')r- con tribut;ionll 

'l'ronuroru to Hutiroment rwuurvo 
'J'ronnforu to Police & Piro 
'l'ronnfuru 

'l'olol uioburuomonto 
Jlf::!JI;JIVI:: UJILJ\NCE JUNE 3 0 I 19 0 0 

EMPLOYER'S ACCUMULATION RESERVE: 
Bolonco July 1, l987 

Jlocoiptst 
Contributions 
'l'ronofor from Jtotiromont Jloserve 

'l'otal Roceiptll 
'1'0'1'1\L 11 V 111 LJ\ULE 

Disbursement& I 
Cool of Pensions 'l'ranoforrod to 

Jtotirement Reserve 
Ordinary Death Oonefits 
lldjuotmont of Contributions 
'l'ranoforu 

'l'otal Disuursomonts 
RESEHVI:: Ulll.JINCE JUNI:: 30 I 198 8 

HE'l'l Rf;ME:N'l' RESEJtVE 1 

Ualance July 1, 1987 

noceipts: 
1•rantlf1ero from Members ' Cont . nos. 
Trnnuforo from Emp1oyer' o 1\ccum. noo. 
Intoroot on Survico Purchases 
Inveotment I::arningn - Year 

•rotal necoiptu 
'1'0'1'1\L 1\VllllJIOLE 

Disbursements: 
Monthly l'onsiono 
Pont Ruti rumont Death oc no fitu 
'l'runofuro 

'l'otal Dinbur uc rncnto 
HW:iEJIVg UA!,JINCE JUNI:: 30 , 1908 

( ) lndicalcu a Noqatlvo Ualancu 

ae 

&77,'/UJ . OJ 

J.]. ,4 72.3!.> 

90,444 . ~ U 
170 ,59& . 49 

23,367.73 

014 , 433 . 93 

045 , 013 . 53 
30 , 400 . 00 

178,596.49 
045,813 . 53 
19,086 . 09 

..l.....ill..L~ 

1,339,567.!.>9 
041152 . 41 

4 ,~ J!J , 427 , &~ 

~.~. 
·• #vu,b9~ 

292 4 

~ . , 272 • 

~ 
(2, S!JG, o4s . 2

1
l 

~·93 (1,781,61~ 

876, 213.5] 
(2,65 7,82'Qrr 

19 1 0 8 2 I 4 91. 94 

3,676,926.57 
23,5591418.51 

1,423,720 .00 
22,135,698 . 51 

J<OCoiP~: 
--~j butiono 

•rr••toll f e r u from l'ol icc 
'J'filllu1cru - In 

' ~·ire 

'J'oLol HeccJ p ts 
'J'O'J'AL AV11ILA8LE 

>LOYEH' S ACCUMU LATION RESERVE: 
~lance July 1, 1987 

Hecolpts : , 
- contrlbutlo ns 

198 8 

Transfer from Retirement Reserve 
Total Receipts 
'l'OTJIL AVAILABLE 

Dis bursements: 
cost of Pensions Transferred to 

ne tireme nt Re serve 
Ordinary Death Denefits 
Adjustment of Contributions 
Tra nsfers 

Total Disbur sements 
HESEHVE 131\LANCE. JUNE 30 , 1988 

Hcceipts : 
'J'ranSfcrs from Nembers ' Cont . Res . 
'l't·ilnsfers from Employer's Accum . Res . 
I nteres t o n Service Purchases 
lnves lmc n t I::arnings - Year 

To tal Receipt s 
'l'O'J'AL AVAlLl\ llLE 

LJi:;IJu t· scme nl s : 
~1u n thly Pe nsion s 
Po~;t Hcti rcment Dcilth lle nefits 
'l'.r,llls fcrs 

'l'ot.tl LlisbUt'SCII\CiltS 
HE~EI\V E IIALANCE Jli Nt: 30 , 1988 

( ) lndic.l tt'S , J NCl_] .ltivc l3illUilCC 
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16, 401. 48 

-
1,544 . 53 

21 , 006 . 62 

2 , 141.90 
JB 996 a ~ 

10, 528 .54 

33,913.&9 

16 ,401. 48 
50,31 5.17 

1,544 .53 

48 , 770 . 64 -
(170.18 ) 

21 , 006 .62 
20,836.44 

20,836 .44 

107 , 548 .35 

21 , 137 . 94 
128 , 6S6.H 

10 , 528.54 
118 ,157 . 75 



HllNlCli'Al. ~11'\.lWI'I>~' HE'!' I IU:Hl':N'l' ~YS'l' E~I 
TO\~N 01' SCITUATC: 

STI\'l'EH!::N'r OF HESSIWE ACCOUN'l'S 
JUNE 30 1 19llB 

MEMBERS' CON'l'RIDUTION HE:;ii::R\'E' 
Balance July 1, 1987 -

Receipts: 
Contributions . 
Transfers f r om Police & F~re 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Re funds of Contributions 
Transfers to Retirement Reserve 
Transfers t o Police & Fi re 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

EMPLOYER ' S ACCUMULATION RESERVE : 
Balance July 1, 198 7 
Receipts: 

Contributions 
Transfer from Re tirement Reserve 

Total Receipts 
TOTI\L AVAILABLE 

Disbursement s : 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

RETIREMENT RESERVE: 
Balance July 1 , 198 7 

Receipts : 
Transfers from Members ' Cont . Res . 
Transfers from Employer ' s Accum . Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

( ) Indicates a Negative Bal ance 

98 

45,333.03 

21,367.12 

78 , 711.02 

8,800.00 

78 ,61 0 .80 
8,000.00 

31) 
I U77 

• 7 4 

~ 3 

~ - .644 
~ 

283, 7ss l • 6 

78,7ll,Q2 

~ • 6 ·18 

1,113, 512.26 

211 ' 121. 31 
1, 324,633 . 57 

86 , 610 . ~~ 
l, 238,022 . 77 

11UIIICI p111 E! 
• 11• U; y l:.es , 

RtTJ Rl:/1 
'fO~iN ENT SYSTEM 

----....:.:::.:" OF Sl1lTHF 

STATEMENT Qp R£·~-;::I~E~LO~----
JUN£ 30 SERVe ACCOUNTS 

S' coNTRlDUTlON RESERVE· ' 1988 
~-~~~-~131>~· 
~!3Jla nct:u u-, - • -Ju• 

ci ts: 
~but i o ns 

ansfcrs from Police & Fi Tr In re Transfers - . 
To t <J l Recc~pts 
TOTAL AVAILABLE 

. bursement s : 
~Contributions 

Transfers to Ret~rement Reserve 
Tra nsfers t o Pol~ce & Fire 
Transfers 

Total Disbu r sements 
RESERVE DALANCE J UNE 30 , 198 8 

pLOYEH' S ACCUMULATION RESERVE: 
~lance July 1, 1987 

Heceipts : 
contributio ns 
Transfer fro~ Re tirement Reserve 

Total Rcce~p ts 
TOTAL AVA ILABLE 

Disbursements: 
cost of Pe nsions Transferred to 

Re tirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

RE'fl REHENT RESERVE: 
Balance July l , 1987 

Receipts : 
Transfe rs from Members 'Cont . Res. 
Transfers from Employer ' s Accum . Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disburseme nts : 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

To tal Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

( ) Indicates a Negative Balance 

99 

116,782.84 

97.00 

29 ,3 21.75 
122 ,3 00 . 82 

910 . 18 

86 , 164 . 69 

577, 671 . 22 

122 ,30 0. 82 
577,671.22 

498:rB:I~ 

150,181.14 
4,000 . 00 
6,130.02 

677,661.93 

116,879.84 
794,541.77 

152 , 532 . 75 
642 , 009 .02 

637,626 .51 

86,164.69 
723,791.20 

577,6 71. 22 
146,119.98 -

2,673,862. 01 

1,196, 682 . 46 

3,870,54 4 . 47 

160,311.16 

3 , 710 , 233 . 31 
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HUNICIPAL EMPLOYEES' RETIREMENT SYSTEM 

. TOWN OF WARREN 

STATEHENT OF RESERVE ACCOUNTS 
JUNE 30 , 1988 

MEMBERS' CON'fRIBUTION RESERVE: 
Balance July 1, 1987 

Receipts: 
contr Tbutions . 
Transfers from Police & F1re 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Re f unds of contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

EMPLOYER'S ACCUMULATION RESERVE : 
Balance July 1, 1987 

Receipts: 
Contr1butions 
Transfe r from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disburse me nts : 
Cos t of Pensio ns Trans ferred to 

Retire ment Reserve 
Ordinary Death Benefits 
Ad j ustment of Contributions 
Transfers 

Total Dis bursements 
RESERVE BALANCE JUNE 30, 1988 

RETIREMENT RESERVE : 
Balance July 1 , 19 8 7 

Receip ts : 
Transfers (rom Members'Cont . Res. 
Transfers from Employe r 's Accum.Res . 
Inte reol o n Serv i ce Purchases 
I nvestmen t Earnings - Year 

'J'otal. Receipts 
TOTAL AVAJ.LAlJLE 

IJisbursctne nts : 
Mo n thly PcnHion:o 
Po~t Retireme n t Ucath Benefits 
'l'rannfe r H 

'Pot a I Di!Jburr.; cmc n ts 
HESEHVJ·; BI\J,IIIlCJ·; .JUNE 30, l.9!3B 

( ) Ind ica tcw a Ncqa t i vn Bala nc <: 

102 

58, 454 .75 

13 , 4 55. 91 
18, 017 . 13 

44 , 463 . 9 7 

100,049 . 34 
10 , 4 00 . 00 

18,017.13 
100,0 4 9 . 3 4 

1,544 .33 
336 . 185~_23 

1B ,'J 7L.60 
24, 6'37.77 

409 , 182.)1 

58, 454 . 75 

~ 

31 , 473 . 04 
4~0 ~·2 

53, 927 .6 3 

44 , 463 . 97 

98 ' 391.60 

110, 449 . 34 

(12 , 057 . 74! 

2,311, 49l.ll 

4 55,796 . 03 

2,7 6 7 ,287.14 

1 44 ,670.37 

2 , 622,616 . :2_. 

MUNICIPAL EMPLOYEES ' RETIREMENT SYSTEM 

TOWN OF WESTERLY 

STATEMENT OF 
JUNE 3REO SERVE ACCOUNTS 

' 1988 
, cONTRIBUTION RESERVE : 

~~s£RS ce July l, 198 
" salan 

i ts : 
~butions 

connsfers from Police & Fire 
Tra I 
Transfers - . n 

To tal Rece1pts 
TOTAL AVAILABLE 

· sburse ments: 
~Contr~butions 

Transfers to Ret1rement Reserve 
Transfers to Pol1ce & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

MPLOYER'S ACCUMULATION RESERVE : 
~lance July 1, 1987 

Receipts: 
-con tributions 

Transfer from Retirement Reserve 
Total Receipts 
TOTAL AVAILABLE 

Dis bursements : 
cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustmen t o f Contributions 
Transfers 

To t al Disbursements 
RES ERVE BALANCE JUNE 30 , 1 988 

RETIREMENT RES ERVE: 
Balance July 1, 1987 

Receipts: 
Transfers from Members ' Cont.Res . 
Trans fers from Employer ' s Accum.Res . 
Interest on Service Purchases 
Investment Earnings - Year 

To tal Receipts 
TOTAL AVAILABLE 

Di sbu r sements : 
Mo nthly Pensions 
Pos t Retirement Death Benefits 
Tra n s f e rs 

To tal Disbursements 
RESERVE BALANCE JUNE 30 , 198 8 

< ) Indica l es .:1 Negative Balance 

103 

10,840 . 34 

287.52 

6 2 ,5 96 . 19 

40,927.64 

76,869 . 00 

69,805 . 84 

10 , 840 . 34 
80 ,646.18 

28 7. 52 
80 , 358 . 66 

(244 , 696 . 44) 

62 ,596 . 19 
(182 , 100. 25) 

(182 , 100 . 25 ) 

510,576 . 00 

40 , 927 . 64 

551,503.64 

76,869.00 

4 74 , 634. 64 
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MGNICIPAL EMPLOYEES ' RETIREMENT SYSTEM 

CI TY OF WOONSOCKET 

t~ons 

~ransfer-s frc':tl 
Transfers - rn 

Total Receicts 
TOTAL AI.:;U!)...er.E 

STATEMENT OF RESERVE 
JUNE 30, 19BB 

·e o. Fire 
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-'"'l" 
HllAl 

t ~~~ h~lllclf.~_!VJ1( 

!,<;..~dltll-~ 

t,(;~C.. l \j(.. 

r\ lu\1 LiUo L.t 

L .. :abul. ~""'M~Ht.~ 
C~st ;:~r-ren .. lvll» n <illi:>!<!l L<!ct t., 

h.c!tl.lt,;Hl~Ht 1:\d~~.L\C 

u1 dll\<ll) Uc::ct Lh U.:n.:t l L<> 
,\..!) u:>Uu<!nt .;r Cvnlllbutluns 

'1'1 ctn:Hcl" 
'Tvtdl IJlSbllr:i<!nl-'IItS 
RESERVF BALANCE JUN!:. 30 , 19~ d 

RE'l'lRUlliNl' RESERVE ; 
Ba l a nce July 1, 19b7 

Re.::e1pts : 
Transf ers from Hembers ' Cont.Re:; . 
Tt·ansf.,r::; from Employer 's Accum . Rcs. 
I n terest on Service Purchases 
Investment Earnings - Year 

Total Rece1pts 
TOTAL AVAILABLE 

Di sbur sements: 
Monthly Pens ions 
Po s t Re t i r eme nt Dea t h Bene fits 
Transfers 

Total Disbursements 
RESERVE BAI.ANCE JUN E 30, 1988 

( ) Indicates a Negative Balance 

106 

.. , 

tt·l t 

-t:J , -tt• !) •• 

4 J 1 OJl•. ~ l 

7(,0 31 
45, t> 5G.5l 

],061.8:0 
2L,37b.3l 

4 ,153 . 20 

./ 'I 

',.~_, 4~: #j 

, ''7'i.r' 

.a,t 

'JII,IJV4 .;, 

4 ~._!1~:!.:!' 
1 44 , .1737 

15, 770.8( 

69,85(.1~ 

85,6 L7.Ji 

4 ,153.2 ~ 

8~ = 

r,r!l'j!!0-'' ' 
::;;;:' r,;.J_.., ... 

J~_,_ ... _ .... j-J~ 
(_;;- , ;~1,...i L..t.yL ..... ,..~ ... , 

'J .4 .'""I~ ..,1._ -t-.1 1 1 1-,JC 

14.11 ._t 

IJ l.dl.Al-.t :.:,utA...h 1, ;. ~ 
-&st- r..t'JiC.i ... ......,.,. 

hct .,j,. J , W .I..4....l,1 J"'..t..t.A.o.L 14: 

<.,, d ..... u.L I l,."-<0 ·-·· l:ki'M't .t. 
.<lJ a..bLs~<-11 1 •A '-'• ~>t.LU..-.~.,c..-c. 

'lJ aubf.L.t!:. 

'iv l..c. I;- siJ ... .r. ~~ou, 
J<JoSr.l<lir. bh!...hh<.r. JuM. 

kJ:,'f IJ,U4H•T .kr.S J-, l'V£ 
Balance July 1, l $€7 

Rece1pt:; 

,;; 

Tra~sfers fro~ Y~rs Ccn~.f~ 
Tra~sfer:; frorr Emp:oyer s hcC~.~s 
Interest Of! Ser-t:.ce P<.o.Lcr.ascE 
Investrr.ent Earn~r~s - !ear 

Total P.eceip~s 
TOTAL 1-.VAI'!:...h£:..£. 

Gi sburserr:ef!t:s: 
Month:y fens~ons 
Pest P.et:1rer.:e r:~ CEa"d: .&ere" ' ' " 
Trar.sfers 

Total Disb·.nse:r&r:~s 

RESERVE E~~~CE :c~ ~{ , :?EE 

( ) Ind1.ca te s a Ne<:aative sa:a."lC-e 

1C1 

'/ 

• • ,L , 

..v.. 

"' 
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_,-,;: .. _. 
X , X .;;~ 

~L- -r. 
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~"'-. :.t 
:;;.;_ ~ .. ..;...: 

- c ~-- ..-._: __ , ..-
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NUNIC il'i\L EHI'LOYEES I RE'l'IRE~IEN 'l' S YS'l'EN 

EAST PHOV IDENCE HOUSING 1\U'l' IIORI'l'Y 

STJ\'l'EN~N 'l' OF RESE RVE 1\CCOUN'l'S 
J UN E )0 1 1900 

~IE~IUEHS ' CON'l'HIElU'l'lON RESEHVE: 
Balance J u ly 1, 1987 

Rc c oipls : 
Cont r i butions 
Tr ans f e r s from Polico & Fire 
Tr un s [ L' l· t: - I n 

'l'o to.l nec r i pt s 
'1'0'1'111, 1\VI\ l LJ\ll L~ 

IJ isbU L" Ul'I\IL'nlS ! 
---uorui'idii(.l[ Con tr i bu tio rw 

Trn n s f c>ru Lo Hoti r ornont Hc r.o rvo 
'l' r-o n!l f Ol"fl t o l'o J i co & Fl ro 
'l'rn n!l f or fl 

Tu ln l Diubursomon t s 
HESEHV I·: 1.11\f.I\NCI> JUNg ) () , 1 9 0 IJ 

EMPLOYER' S 1\CCUMULTI'J'ION RESI':HVE: 
Unlanco J uly 1, 1907 
HeCO i [>_l_S I 

Contrl bu Llonll 
Trn nr.ft; r f rom Ho t i r omon L Hosor v u 

'l'otn l Hccolpt r. 
TOTI\J. 1\VAr LI\IILf': 

IJlsbun w mont.s : 
- C'6!iCC.,rl'onrdonr. 'l'rn nr. f o r r !J<l Lo 

HoLi r omonL Ho r.~ rva 
Orc11nory flon l h 1\a no f ll~< 
1\tl j u r.Lrnon L o f (;onLrlbuLloM; 
•rronrc: fo r r. 

'I'CJt.a l f) I rc:hu r MJtnont.;; 
H~: ~: ~:JN~: 1:1\f.MJ(;P. ,l tJ NP. 10, I 'JI: ~ 

1<~:-r r lc f:M~-:N'r lc i·: ~: P.!cV P.: 
·--&-nfiln·~;-~)~JtiJyi, l 11l: 'l 

IIIJCIJ.i !J U:: 
--''fi'D n~IJ t ;; ( r r,rn M~'ln t•" ' r.' (;t,n t . I•IJ<: . 

'r r nnr.f iJ r r. frr,m r:t~J) )I,'f<U 1 11 Jv; r; u t~ . $•<•;< , 

rrl f.~ r q~ t ( Jt l !:~t 'l i~q ~u t r; t.n ~=~~ 

l fl ' l '3nltt•" ' 't. r:n. r ll i fl'4'! - '1' "11 
'( IJt'll Sr.,t; <•t. ~ . .t e; 
' f'fi'IM. N I I>.I IN ; f, r: 

()j st,>J ( '<4111131> t e; ! 
(t ,-, i ~J. 1·; ~t)·,,. ;.; i ' ,,~ 
s,, ,~ ( 'Sl ~.:J ~,.) t ~rt,~ fl f. fJ''nt;, H t:t r,~ f I~- :..; 

fj ' IJ I I t,.., f ·!..; 

'1' , nJ ( , i_:;~/J t !;tr~.' . .tt f , ~ ::; 

ilf~ ~ ;:;r·n~ t ~l·, £ .1·.~"' .;~ :' :~if~ ,~ II I ' ,, :~ ~ 
f J J n1) ' .. 11 t ,.t)::, " "-1n · ~n' ; 't t:. ;~ r, I n : ,•,. !:-

11.~ 

14 , 10 !1 . '14 

J , IJ0 4 . 90 

l J , J !i 2 . J J 

I• ; , r, :: 
1,1, 1 'A J ·~ 

-~ I I : ; /", I ·~I 

5l.l l o.4l 

~·94 
!> 5 , ~1~ 

l7 1l ,U 3& , o~1 

- 1.1 .~~i ~11 
( ()$; '2"'• ··--' ·'' J. ~ l) 

(f,;; , /.t:w 
~ 

~ ,, ,, , ')'J;: , ~, /, 

•!.:. I f, ;; f. '!.~ 

r, ·, i , 'J :; ~ !,', 

;i. , ;; , ·, .;_ 
', £f, 1 • ~~~ i~ 

P"-..... :--

~\UNIC I PAL EMPLoyEEs • RETIREKtNT SYSTEM 

PAWTUCKET HOUSING AUTHORITY 

STATEMENT OF RESERVE ACCOUNTS 
J UNE ]0 , 1988 

· ts: 
~but i o n s 

con sfe r s [rom Pol i c e ' Fire 
rrart . - I n 
rra n r-f~>r s 

'j'o till Hecei pts 
'J'OTIIL /IVJ\1 LAIJLE 

, burse me n t S! . 
OJ ~L111i:iS'QrCon tr tbutions 

}!e lL"' R l. 
'J' tnns f e ts l o .e ~ rement Reservt> 
'J'rn ns f ers l o l ollc e & Fi re 
'J'f iliiS ( !c' l S 

'f t>l l1 l Pi F:bur s !O'me n t s 
HI>SEHVJ·; JJIILTI NCE J UNF. 30, 1 99 0 

!'LOYIW • H /I CCUMU Ll\'f 1 ON RESERVE 1 

~fi:iJ,ve J uly l , 1907 

J(!'Gf' !J> .!}' ! 
--e<;n lr f b u lJ ou F: 

'J'r 11 n;; f N fro rn He ll r emt;! n l Resl! r ve 
'l'C> t Cll I<!>Gt> l pl!=: 
'I'O'fJ\t, 1\VI\1 (,II II I ,~: 

() I rc; t.u rE:Prnerd I; I 
--; (1;: ( ( ,T T>er• F: I o ro.<: Trl1nF:fl'r 1 !'Q tn 

w, t I r NnP nl )I!'IHH VI> 

(lr 0 I fl llT y 111'11 U o fl ~> r•e rl t s 
/lll jiJI: I rnl> nt r, f C:l)(l t. ribulirJI'IS 
'f' r nr> l: ,. ., , 1: 

•r·r.t 11 I Iii rc: t,u r I: Arh<mU: 
H I:~! I'.ICV I : J:llf,fiiJI;f!; . IUN~; 'J (I , Jil l! ~ 

Pf:'f ll'P.MP.H'r 11 1:/:Y.I!Vf'.l 
iini1111UP Jul ·t - f, J 1JI; '/ 

$!P(.'<>iptf':l 
·if , 1111." f " r" I' r' .rn 1-i<nt.t,., r r. 1 C'•flt , JI '>S , 

'l' r 111><: f<> r t; f r '1m l'.lltiJ f '•"/ I'Jf 1 <; /V;r;oJ/11 , $Jl> <; , 
rr.t. '>r<>e;t ,,,, :: .. r •J ir; q Jlu rr;loJJt;!;ll; 

lrll" "'t'•"r.' ~:n rr.irtiJ<; • l •"ff 
'fr , l n J ,-,.,, • ., j iJI <; 

'I' /I Ill, 1·:1 ld J.M; I ,f; 

t,i c:;L ":;t.,:·br, t ~ ' 
~ -ft~t1f f,j 1 J•au:;l,, t , ::; 

",e;l Jl<>t. i f <Tf' b t ol IJ<>nU1 )ii> foqfll .<; 

'i r nr,:;. f a r::; 

~f,,tnl 1Jit;t, 'Jr::;a,:,J.%f l ~~ ~ . ,~ , 
>·;;:; ;:vn: 1:/ ,f,/o.W.I: 1•:m: :11, 1 1 ~ -. 

1 lr,•Ji · "'""" JI"''Jn l ) ' / b linlnfl' , q 

~~~~ 

45,1)0 . 08 

1,1 ~J . 4 S 
42,107 .Sl 

/.I, ' fl '/ ~ . 0 ~ 

I 1,11, 1'1~ . 1 I 

1/. 1 )1{/ , ·,L 

1,!1 , {I~ , 1 I 

1 ~:: . '·' 
--'.4 .J ,:JJ.I...A2 

rJ ~, 'Jl ~ ~ l: 

l~J, 7 9J .l~ 

4s,2•,o .ou 
J0~ . 64J.JJ 

4 

(.l ~ · •• ~~~ / . ll'i) 

M, , k 1/ , 11 4 

( 41 11 1 11l'; , ill) 

-..!.!:.''I ;! t;, " I 
~ )f'1 1 t\ fd 1 1 ~:! 

, 
11 ~4 , :~ ... , 4' ... ,k 

HI, 1 H~ tn 
I ,Ofi, :l/'i , l;i 



~N!CIPAL &~LOYEES ' RETIR~~~ SY5Ta~ 
~ ;:rQr;SrNG ,l4T"'Q!HIY 

STATEMEN'!' OF RES E-l<~lE ACCOUNTS 
JCNE )0, l '}!!8 

~ERS ' CCN":'RI&lTION i<ESER'i"E: 
~la~ce July l, 19&7 --

Rece.lPts: 
ccnt:..rl.but.ions 
':':-a:-.s.~e:-s. !rom 
l'ra:-.s:ers - rn 

Police &. ?H·e 

:'.:'}-t.a l i<ece.:.::;.~ 
~T~ ;..:.?>.r:>.arz 

:..~ .3-~=,;emer.ts: 
:<:e"!~:-.cs ~f ContribU"t.i.OnS 
l'ra~sfers ~ Re~remen~ .Reser7e 
:':a,~~s!er.s to P.ol.lce s ?ire 
:'r~:".s~ers. 

r~u.:. :.~sb.;rs.e.:nenes 
.;zszL< .. ,~ ~z .r:!fE l ·l, :~ e. a 

~LC'n-R ' S ~..M'"IOIIJ ~;z: 
a.3 l a>:.ce = :.:1 .i., !. ~a:
~ece:.lc.ts : 

u:.n~r ~i:.u~~ 
':'>! :\S ~e-: !:CAt aetir~er.-:. 5~:.:--r~ 

l'G.•...a: ~ece.:. ;..-=s 
-:··f~}.:, );"i}. ::J..2;:.Z. 

s: -z:a;.s:~-:-~~ 

$"~~ :-~e:-~~ }~::-7~ 

'.-r~ :..::..Zrf .:P.A<:.:. ~~:..s 
)~~ :;-3-':.;llet" .. -:: -:..! 'lA~~~t.J;:~;...(..~a 

:' .:'3:. :;.;'>-"":'l. 
:!-:...~: :..:.. s.C..I;.:'~~~-:.3. 
.~z;;.J;;<' i£ 3-A:..S~.gr_?.; ;-;Cf?; 
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MUNl CIPAL EMPLOYEES' RETl REME!IT SYSTEJ1 

BRISTOL HOt.:SlNG l<LTHOP l TY 

STATEMENT OF RESERVE ACCOUNTS 
JUNE 30 , 1988 

".EMBERS ' CONTRI BU'Il 0!\ RESERVE: 
Balance July 1, 1987 

Receipts: 
COntn.butions 
Tra~sfer s from Pol~ce • Fire 
Transfer s - ln 

Tot-al Recel cts 
!':)TAl. A\"All.A3U: 

~is!::::1:- seroents: 
:R.efu.-:ds o ! ~ntributions 
Tra~s~e= s t~ Retiremen~ Rese r Je 
~ans:ers ~o ?olice • Fi re 
7-:- a..::s : e: s 

"Tc :.a ~ :): s ~semen ts 
F.LSE.::;·.""E ~~;cz JD~ 3!), J.98 B 

P...ece.i:~ : Co== :.f::t tions 
T'-= a.n.s : e = : !'C!Il ?..e tir ener.. ~ :__: se.:-:-: 

Y~:.a : Rece.i.?I:S 
~).-=- J...:.-;....::.~..E-=.z 

: .:. s!::-~sene.::.~s : 

::.::s -: -== ?e-=:s i '::!=-s !fransfer=~ 
:?.e o:.:.-=e:ne.::= ?.~se.~s 

OrC.inary Dea~ Ee.::.e :i~ 
M jcs=ne.::t = f Co~t=:.b:!tiOr:.s 

-=--= :_-_s: =-= s 
!fc~: ::.. st·.:=se:Jie::~ 
:~5~~~=- ;.!.~~-·~ ~~ 3C, =- =~ : 

:::~::~;:- :~~.=: :. 

;c-~=~ ~~~~ _, - ~ : ~ 

=::...-o : - - ::: • 
-~---=--- · 

: -=a.::.s : e.=s ==-=a ~==-=-=-=s ' :.C.:: -: . ?.;; . 
: -=-a.::s : e=s : :-:.:=. ~ . .. : c:·== ' = }-....::=·:=.?._;; . 
==~==~s-: ~= 5e~~== ?~==:ses 

==•=s~==~ Ea-~~~;s - !~~ 
:--:. -:::. _ ?~=-= =:.:::..s 
?.J=)...!. :;._ -~~ ]-~:.;. := ~ 

: :. E !:;-.:..= S.;::. e:: :.E : 

~~~~~~~~~:=~5jea~ 3s~==~:.~ 
~-=:.~:=-=== 

~~~~- :: s~==s~=~:.s 
?EE~~\L =..;....:.;..!~~ :::~ 

., . 
- - ' 

( ) ==~==~== = ~===~·= 3::=~== 

,~2 

7 , 344 . 17 

~ , :L~ .. ~ , ... 

~ -: , :. :. 5 . : : 

4~ , <:.:c::. ~ 

7, ~44. 17 
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~ , _ 
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~~ ,~ 
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MUNICIPAL E~IPLOYEES ' RE'l'IREMEN'T SYSTEM 

NORTH PROVIDENCE HOUSING AUTIIORITY 

STATEMENT OF' RESERVE ACCOUNTS 
JUNE 30 , 1988 

MEMBERS ' CONTRIBUTION RESERVE: 
Balance July 1, 1987 

Receipts: 
Contr~butions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Refunds of contributions 
Transfers to Retirement Reserve 
Transfers t o Police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

EMPLOYER ' S ACCUMULATION RESERVE: 
Balance July 1, 1987 
Receipts: 

Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
'.Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

RETIREMENT RESERVE: 
Balance July 1 , 1987 

Receipts: 
Transfers fr6m Members ' Cont . Res. 
Transfers from Employer ' s Accum.Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Post Retirement Death Benefits 

· Transfers 
Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

( ) Indicates a Negative Balance 

114 

5 , 022 .11 

2 , 678 . 72 

14.060.90 

2 , 863.08 

24,los.
93 

~·11 
29,12~ 

~ 
----21 , 43l ,)g 

~ 
24 I 110 ·11 

2 4.llO.IJ 

66 ,813. 01 

14,060 .90 

80 ,873.91 

2,R63.98 

78 OJ 0 B,h 

MUNICIPAL EMPLOYEES ' RETIR£HENT SYSTEM 

EAST SMITHFIELD WATER DISTRICT 

STATEMENT OF RESERVE ACCOuNTS 
JUNE 30 , 1988 

s' ... o~eE:~ nee 
l'IP./p.Jla 

· ts: 
~butions 

con fe rs from Police & Fire 
Trans fers - In 
Tran~al Receipts 

fSTAL AVAILABLE 
rsements: 

~Contr~butions 
~ransfers to Ret7rement Reserve 
T nsfers to Pol~ce & Fire 
Tra 
Transfers . 

Total D~sbursements 
RESERVE BALANCE JUNE 30 , 198 8 

YER ' S ACCUMULATION RESERVE: 
~nee July 1, 1987 

~: . 
contr~but~ons 
·Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
--cost of Pensions Transferred to 

Retirement Reserve 
ordinary Death Benefits 
Adjustment of Contri butions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

RETIREMENT RESERVE : 
-- Balance July 1 , 1987 

Receipts: . 
Transfers from Hembers ' Cont . Res . 
Transfers from Employer ' s Accum . Res . 
Interest on Service Purchases 
Investment Earnings - Year 

To tal Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

( l Indicates a Negative Balance 

115 

2, 863 . 4S 

6,361.21 

8,168.51 

8, 733 . 72 

7,038.20 

2,863 . 45 
9,901.65 

9, 901.65 

(3 , 110 . 04) 

6, 361.21 
3, 251.17 

3, 251.17 

62 , 427 . 75 

8, 168.51 
70 , 596 . 26 

8 , 733 . 72 
61,862.54 



M~:;NrCIV'~L E:MY!J./ttU 
~TI~~~~ 3'l~~?~ 

Receiyts: 
Contrlbut.ions 
Transfers from ?olice & Fire 
Transfer s - In 

Tot.a 1 Rece1pts 
TOTAL AVAILABLE 

Disburse:nent.s: 
Refunds of Contributions 
Transfers to Retirement Reserve 
Tra nsfers to ?olice & Fire 
Transfers 

Tota l Disbursements 
RESERVE BALANCE JUNE 30 , 198B 

EMPLOYER ' S ACCUMULATION RESERVE: 
Balance July 1, 1987 
Receipts: 

Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

To tal Disbursements 
RESERVE BALANCE JUNE 30 , 198 8 

RETIREHENT RESERVE : 
Balance July 1 , 1987 

Receipts: 
Transfers from Hembers ' Cont. Res . 
Transfers from Employer ' s Accum .Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

( ) I nd~cates a Negative Balance 
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6, S27. 2 

7, 691.07 

14 ,571. 43 

3,127.68 

2'J,ik) , 41 

6,s:n. 21 
~ 

34 , 086 . f l 

~ 
41, 777 . so 

41,77 7. 50 

49 , 41 2. 41 

14,571.43 
63,983 . 84 

3,127. 68 

60 , 856 . ~ 

',t,~fiAtr).(, 

•. M'·.e~~~ 
~tohutions 
?j~r.sfers fr01n i>f.>lice ~ ? i ra 
;( f~>tS - If, 
-rx:ans ~ ffe-:;<.: i · ts 
~~}, J>:JJ>.Ille.r..r: 

. hursements: 
~isP~crJntrituti0ns 
~funos v~. • 

rransfers to f<et~r~ent Reser·Te 
nsfers to Pol1ce & Fire 

1'!3 
rransfers 

rotal Disbursements 
RESERVE .BAU•.NCE JUNE 30 , 19B B 

yER'S ACCUMULATION RESERVE: 
~ce July 1 , 1 98 7 

~: 
eontr1butions 
Trans f e r from Retirement Reserve 

To tal Receipts 
TOTAL AVAILABLE 

Disbursements : . 
--cost of Pens1ons Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfe rs 

Total Disbursements 
RESERVE BALANCE J UNE 30 , 1983 

RETIREMENT RES ERVE: 
Balance July 1, 198 7 

Receipts : 
Transfers from Members ' Cont . Res . 
Transfers from Employer ' s Accum .Res . 
I nterest o n Service Purchases 
Investmen t Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursemen ts : 
Monthly Pensions 
Post Retirement Death Benefi t s 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

( l Indicates a Negative Balance 

117 

- ~ ,:tH . .. 

s.,H:. n 

:.. +E.. J6 
:n~ •• r>i' 

33,1:,9G .. . df 

43 ,317. :.4 

4,1 66 . 52 

4,166. 52 

47,484 . 06 

47, 484. 06 

44 , 814 . 96 

14 ,8 47 . 97 
14, 847. 97 
59,662 . 93 

59,662 .93 
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I 1 /t, •l l •, .~ t. <• :-, ., H<:•t·• ' j '! ' ; I:'J lnfrt; t; 
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HUNlCll'J\L EMPLOYEES ' HE'l'lHEMEN'l' SYSTEM 

SMl 'l'll f'IELD !lOUS ING J\U'l'IIOHI'l'Y 

S'l'J\TEMI' N'l' OF RESERVE 1\CCOUN'l'S 
JUNE 30 1 1900 

MEMOEHS ' CON'I'RlllU'l'lON HESEHVE: 
llalanco July 11 19B7 

J(Oceijl~: 
coiit:rTbuLionu 

'l'raunfer n from Police & Fire 
'l'rann forn - In 

'fot<ll Hccolpts 
'1'()'1'/\L J\V/\1 loJIBLI' 

'1' 1 a un t oro 
Tota l lll.uburanmontn 
HE:a :nvr·: ul\ LJ\NCE , J U NI~ 30 1 J 9 1l n 

t•:MPJ.OYI':H' H J\CCUMUl,l\'J'!ON !U:SERVE : 
011 Jni'icoJUl'Y_J_I_i9o 1 

twctd.p L ns 
-ciJ-,1t.rl hulio nu 

't'r111111l ur f 1 0 111 Hut.i romunl Honorvo 
'l'ot11 l lwcu l pt u 
'1'0'1'/\1 , /\VA 11,/\111.1·: 

IJJ.uburoomunl.u: 
- t:u-,i(()r l>(:,iird (Ji l ll 't'ronUI'IJr r od L<> 

H1·Llnm1u nL Houorv u 
ontl u,, ry DuoLh IJunoHLu 
J\<.J j llr:Lmc n L o f CunLrlbutlun r.: 
'l' ro n n f u r n 

'l'oLn l l>inbu nH:mc nLo 
l<f: f;Jo:HVI·: IJ/\ 1./\NCI·: JUNE 30 1 l~l18 

l'JU '/ 

Hoccipto : , 
'l'rano l t· r n f tum Memhcn: ConL . He!·;, 
'l'ra nu f e r o fro m l·:mpl oyL· r't: llt:culll . H<cli. 
tn toresl o n Service J•urt:lhH1t!EJ 
Investme nt i':rt rnin<J U - Yea r 

'l'o Lcl I He co i p L!: 
'l'O'l'/1 1. II VII L 1./\1\ 1.1·: 

JJi GUU rfJl!lll(•lll!J: 

~on LfiTy Pe•1siuns 
PooL Ho U rem en L Du a Lh IJt!ll!' [j Ln 
'l'Liln~;fcr!.i 

'l'ulul lli~:bur~em.,nL~" 
HESEINE JJ/1L/\IICI:: JUNI·: JO , J 'JIJ fl 

( ) lndicalcc: u ll uqaU vc liclioJII t:l! 
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2 1037.25 

096.63 

4 1(,) 1. 37 

f , 1 I ) 1(} • IJ IJ 

7~6as . 89 

~ 
9,723 . ] 4 

896' 63 

~ 
301946 , )0 

41hJL 37 
3 ~ 1 ~77.:_ ' 67 

JJ , ~'I'/.(,7 
~---~~ 

I I , 1, n.~"J 

-~G_, J JU. ~~ 

II!, Ln. "IU 

-· .-, iT,'2IT.l'B 

MUNICIPAL EMPLOYEES ' RETIREMENT S'iST£M 

EAST GREENWICH FIRE DISTRICT 

STATEMENT OF RESERVE ACCOUNTS 

TION RES ERVE: 
JUNE 30, 1988 

oN'fRlBU 198 
s' c JulY L -~aell nee 

w~a~ta 

~
· ts : 

butions . 
con f rs from Pol l ee & Fire ns e 
Tra f rs - In 
Trans el Rece ipts 

oro ta AVAILABLE oro TAL 
ements: 

pi~Contr~butions 
ne u fers to Retlrement Reserve 
Transfers to Police & Fire 
•rrans 

ns f cr s 
Tra l oiobursements •rota 

HllS"HVE DJ\LIINCE JUNE 30 , 198 8 

' S 1\CCUMULIITTON RESERVE: 
&J'lPJ,O~~~ance J uly l 1 1987 

(1oco.l.~ 1 

'fciilt r1 bu ti on n 
Trannfnr f rom Retirement Reserve 

'J'o t al Hucni pta 
')'0'1'/\L /\VJ\1 ),1\ULE 

J niJIJ r ucmnr!_t~ ' 
!L..t:ord.of 1•o nrdonn 'J'rn ll t~ferred t o 

Ho· l J n·rlll llll llf'IIIH' VU 
ord l ru• ry Du.1 t h llnun! ltn 
Ad )u11t nwnL Ill C(Jilll iLJullunn 
'I' I nil II I Ill II 

'J'ot n I Ill lllltlrtl•'llll•llt n 
IH:t: l-:tlVI·: 1\J\1,/\Nt:t-: dUNE 301 l'.IU 8 

III·;'I'J HJ·:Mt·:N'I' !!_!·;:; I~E' 
- IIJTo nc:u July 1, l~B7 

Hl'tt: I p l t: : 
-.J' r;111 1Jrt'l ll rlolll Me mlJt•tu'C:onLill'll. 

'l'!illll:l t'J u tr nm ~:mployor' o Ac:c:um. l~oo. 
l nlen•tJL o n Sprviec Purchn ucu 
I IIVI'I:lmL•Ill 1·:nr11 inqs - Year 

'l'o l.1l Hec0lplo 
'1'0'1'1\L A VAl LAilt.E 

IJinhu1 i: (•mr•nt s : 
M• ,j ill ,Ty-1'-ent< i o n s 

t·u~l He liremenL Oc alh IJcne fits 
'l'r \"lllH fprH 
Tol~l Oiubursoment s 
HESJ-:HVE UIILANCE JUNI> 30 1 198 8 

( ) lmlicnl<cu il Ncg<~ Livo Dillanco 
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25 ,822 . 70 

341730. 34 

'>Oll.llb 
169 , 943.29 

5B,233.3G 
2,000 . 00 

148,575 . 12 

251822.70 
174,397.82 

174 ,39 7,8:! 

(267,277 . 63 ) 

34, 730 .34 

(232.~47.29 1 

l ,~041b~6 . 7~ 

170,4 52 .1 5 
[,675,168.96 

601231.36 

1,614,875.54 
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NUNIClPAL EMPLOYEES' RETI REMENT SYSTEM 

SOUTH KINGSTO\vN POLICE AND FIRE 
STATEMENT OF RES ERVE ACCOUNTS 

JUNE 30 1 1988 

~IEMUI::HS' CON'l'Rl BU'riON RESERVE : 
Ba lance July 1, 198 7 

Receipt~: 
Contr~l.llltions 
Transfer s from Police & Fi re 
Transfer s - In 

To tal Receipts 
TOTAL AVAI LABLE 

Disbursements : 
Refunds of Contributions 
Transfers to Retirement Rese rve 
Transfers t o Police & Fire 
Transfers 

Total Disbur s ements 
RES ERVE BALANCE JUNE 30 , 1988 

EMPLOYER'S ACCUMULATI ON RESERVE: 
Balance J uly 1, 1987 
Recei pts : 

Contributions 
Tra nsfer f r om Re tirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Dis bursements : 
Cost of Pensions Transferred t o 

Retirement Rese r ve 
Ordinary Death Be ne fits 
Ad j ustmen t of Contributions 
Transfers 

To t a l Disburs ements 
RESERVE BALANCE JUNE 3 0 , 19 8 8 

RETIREMENT RESERVE : 
Ba lance July 1 , 198 7 

Receipts : 
Transfers fr6m Members 'ContoReso 
Troansfers from Employer's AccumoReso 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL A\OAILABLE 

Disbursements : 
Mo nthlv Pensions 
Post R~tirement Death Be~e~it s 
Transfers 

Total Disbursecents 
RES ER\"E BAL'It\CE Jt!:\E 30 , l9SS 

( ) Indicates a ::\egathoe Bal.=. nce 

130 

66 , 588o 46 

26 4 0 77 
17 , 353 o28 

66 , 477ol3 

107,9 24o98 

17, 353o 28 
107,9 ~~0 98 

3 2 ~. 8 4 7 o l6 

8-.~l6o75 

431,711093 

66 ,588 046 

~ 

l7 , 61 8oos 

~ 
~ 

164 ,6850 97 

66 , 477 013 
2~ 

107 , 924 098 
123 , 238 012___ 

2 , 028 , 576 010 

450, 125o~2 
. ~ 78,/0l.Sc 

8 ~ .::ls o- s 

~ , 395 , 982 . - -

MUNICIPAL EMPLOYE , 
ES RETI R 

PRIMROSE VOLUNTEE EME NT SYSTEM 
----::~~~~~R~F~I~R~E DEPARTMENT 

STATEMENT OF RES _ 
JUNE 30 , i~~~ ACCOUNTS 

coNTRIBUTI ON RESERVE: 
a6RS' JulY 1 , 1987 

~~aalance 

·pts : 
~but i ons 

con fers from Police & Fire 
')'rans fers - In 
'!'! 3 115 

1 Receipts 
~3f~L AVAILABLE 

sements : 
n; sbU~Contributions 
~unO~"~. . 

fers t o Ret~rement Reserve 
')'r ans 1 . . sfers to Po ~ce & F~re 
Tran 

nsfers 
Tr ;otal Disbursements 

RESERVE BALANCE JUNE 30 , 1988 

ER ' S ACCUMULATION RESERVE: 
&~tPL0~alance July 1, 198 7 

Receipts: 
~but ions 

Transfer from Retirement Reserve 
Total Receipts 
TOTAL AVAILABLE 

Disbursements: 0 
--cost of Pens~ons Transferred to 

Retirement Reserve 
ordinary Death Benefits 
Adjustment o f Contributions 
Transfers 

To tal Disbursements 
RESERVE BA~NCE J UNE 30 , 198a 

iJ;TIREHENT RESERVE: 
- Ba lance July 1 , 198 7 

Rece i pts : 
Tr ans f ers f rom Hembe r s ' ContoRes o 
Transfers f r om Employer ' s AccumoRes o 
Int erest on Ser vice Pur chases 
Inves tmen t Ea r ning s - Year 

Total Receipts 
TOTAL .WAILABLE 

Disbursements : 
:!onthly Pensions 
Post Re t~remen t Deat h Be nefi ts 
Trans fer s 

To t al Disbur seme n ts 
RESERVE BAh'I~CE JC~E 30 , 1965 

( l !~dica tes a Negati ve Balance 

131 

6, 912o05 

--

3, 862 oQ4 

7, 760 o94 
---

28.228ol6 

3, 636060 

4l,024 o48 

6,912005 

47,936o53 

3o862 o04 

44, 074 049 

65 , 373o99 

7, 760o94 
73,l34o93 

73 ol H Q1 

120, 333o63 

28 , 228olE 

148 , 56: .79 

3, 636 o6C 
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MUNICIPnL EMPLuYEES RETIREMENT SYSTEM 

~'iOONSOCKET POLICE 

STATEMENT OF RESERVE ACCOUNTS 
J UNE 3 0 1988 

!"lE!-lBERS CONTRIDUTION RESERVE , 
Ua-.:>ncC! Ju_y 1, 198 4 

Rece.Luts! 
C.J.n t:..r.:..uu t.Lons 
T.::-.::U"lS..l..:!rS ;.;::_-om POl.J..ce & Fir 
::r.::UlSJ..~-.::; - - ~, 

46,237 .75 

~or ...t....,. ~~t·cc~t.J t..;; 
!0 r .. '.L ,'\:1-. .i:_~ll.LZ 

O..L~b.;_]r:;ernent_:;: 

J..~eJ.. :.J.nas ~J... ...:.:Jn t:r~.:JU t~ons 
'!"~....a.nsJ.~r::; ~o "'let~rement: Reserve 
r ::-::U"IS:l:to".L..:; tu :_:s ... JL ..... c.e ..w Fir, 
:~ .... dlS.t .. •.:..-..:; 

:·o t .. _...... J '-~bJr::;emen t:..:; 
~DSilR\: t~ 1hl.w-.NC.:J .J t lNE J.-0 2.19S 

~l·"~S! ; ·.( · ~··.t) ffTl~T-,.nM ,...,CSEHR/E~ 
J~ ... s .. nr.;• J.-tL ... •.· -• _~Jf ... 

~1~~ 
•. '-n t .._- .. J-! 1.-..4l.t1 s 

_, , ~.!. 'l&f .. -'r ~--;;.:..,.,_'1 ""l:e~~:.:"crnene -lese :z:-J-e. 
·""' t :..- ~<·~a· u_,......;.. 
-.c.~r :·..-l... . \.': .. i . .__.,)l..L..a 

.J_l -;h .. t~;..(;""fit1:"1' t ;..-

..._ ·:\.F::i ,, - ~' '!'11::t_ 4.1.rl~ - ~.~O.r.;.i""~~ --:-...._ .s; -::..-:L 
lu~ ...... ~~~:• :i t ' !u.;--~1;--:~ .. , , 

V~p ~t.:•1 ... '- J...t::a;;;d~t f;:t--t1.t"'*" ... -·..-:-

..'~0 J vti ~.~-:u u"'~' ~<.rH ... 4 -"Ui.-1-' .4\Jf"::... 

!....sh:::i~'--,0-::: 

".A"\...H,...;... u~st.~ur ~t:d~='-......,t",..::::; 

k~t;k'Jt. &'\-'\t<~i- JlJt<to J{., 

~·-RE.tu:.N"" .k!:;;,~RV 
-.. ~. --Ec.--.:~hCt Ut.:..:: --~ , .!.!lb 7 

.f\.y_-ct--P''.s 
-~!:a-n.::;!e~s f ror lo1e.oL-t~s Cot~ fit:::::: 

'Trans~e !:'s ~~VL Employer s h<-·( .. UJ. h.ts 
.!nte.rest. or. Serv.:.ce Pu..!:.-cnases 
!nves~ent Earnlngs - Yeac 

'rota_ Ktce.l.pt.s 
"T"O'TAL A VJ..: IJ;.B!.t.E 

D.r.sburse..tnents; 
1-Ivnth .:..y Pehsi.ons 
Post het~rement Death Benef~ts 
"Transfers 

Tota~ Disbursements 
RESERVE BALANCE JUNE 30, 1988 

Indicates a Negati v e Ba lance 
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>'; ~I) 

----'~'-'e'-''c..::o " 0 c 

~~3,gg7 11') 

46 ,2a7. ~':i 

~ 

~ 
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4 8, 0 S. 0< 
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--:!JlSL 
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... lv..~..... Y tiy}.t_' -:;..:s....-rld--1 ,_.-~ 

Hl;.;,I;J<Vt J;;L:-IW::,;t .;P,JNi:. ;.\., , ~~ ~ 

:-. ~·.J<t:.W· .. I···• j~l: !;,..} .. ;1{Vt 
;.a.:,,:l£1(.. \ V'y ,~ i ; I _: );t 

kf...-\..f-. p1.t, 
'JL;llb'~'" \·'::; 1 •(.Jii !~tffif...otT-5 .-_..,Jl1 f.-'.t1;> 

•rrc.u&it-..~ s f L " ... Jil. f:.tti!-- ...... " .... it£ £ h<:,A,;t..J;« i-'.tt. . 
.;_fl -tft~ • VL $~!" V_{...t i-'V.£Ci.<:tS£::S 

;, L:b .. u.cnt l:.o1 nJ..ngs Ye.ar 
'lv· .. <..: ht;.;.<....<:- . yt..s 
'i'J'Li.L 1\VJ.l Ll-d~L.t. 

.... si.Ju• su:,cLt~ 
~;vnti. · y Pt:J.1Sions 
r-::; he ~!~Jut!nt I.;eo.i...h Benefits 

... di.\:-ft... s 
'lr ... d .. c IJ .. sl;ursements 
1-:r"of"RVf; b/,LANCI:. JUNE 30, 1 988 

;,d cdt...L:t; cl Negati ve Balance 
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MUNICIPAL EMPLOYEES' 
RETIREMENT SYSTEM 

HOPKINTON POLICE 

STA'£EMEN'r OF RESERVE ACCOUNTS 
JUNE 30 , 1988 

MEMBERS ' CONTRIBUTION RESERVE: 
Bala n ce J u ly 1, 198/ 

Receipts: 
Contr ibu tions 
Transfers fro m Police & Fi re 
Transfers - In 

:fg~~.i. ~~xH~~h 
Disburseme nts : 

Refund s of Co ntributions 
Transfers to Ret irement Reserve 
Transfers t o Police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

EMPLOYER ' S ACCUMULATION RESERVE : 
Balance July 1, 1987 
Re ceipts: 

Contr>.butions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1988 

RETIREMENT RESERVE : 
Balance July 1 , 1987 

Receipts : 
Transfers frOm retire ment res .-Ho pkinto n 
Transfers from Employer ' s Accum.Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Post Retirement Death Bene fits 
Transfers 

Tota l Disbursements 
RESERVE BALANCE JUNE 30, 1988 

Indicates a Negative Balance 

138 

13 ,563.98 

23 , 263 . 60 

300 . 68 

40 ,3 08 . 60 

32 , 24 3.22 

6,679.46 

36,82 

~ -58 

300.68 
36,~ 

40,308.60 
40, 308.0Q-

40,308.60 

- 0-

38,9~2. b 8 

38,922 .68 

38 . 92 2 . 68_ 

!1UNICIPAL E!1PLOYEES ' RETIREHENT SYSTEM 

GLOCESTE R POLICE 

STATEMENT OF RES ERVE ACCOUNTS 
JUNE 30 , 1 988 

~
TRIBUTION RESERVE : 

~ c 

i tS: 
~butions 
~~~nsfers from Police & Fire 
t ransfers - ~n 

Total Rece~pts 
TOTAL AVAILABLE 

, sbursemen ts : ~contributions 
Transfers to Ret:-rement Reserve 
Transfers t o Pol~ce & Fire 

Transfers 
Total Disbursements 
RESERVE BALANCE JUNE 3 0 , 19 8 8 

£11PLOYER' S ACCUMULATION RESERVE : 
~lance July l, 1987 

12 , 538 . 11 

~~~~l~T~utions 59 , 853 .77 

Transfer from Retirement 
Total Receipts 
TOTAL AVAILABLE 

Reserve 

Disbursements : 
cost of Pensions Transferred to 

Retirement Reserve 
ordinary Dea th Benefits 
Adjustment of Contributio ns 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 3 0 , 1 9 8 8 

RETIREMENT RESERVE : 
Ba lance July l , 198 7 

Receipts : 
Transfers frOm t-1embers ' Cont . Res . 
Transfers from Employer ' s Accum . Res . 
Interest on Service Purchases 
Investment Earnings - Year 

To tal Receipts 
TOTAL AVAILABLE 

Disbur sements : 
Honthly Pensions 
Post Retireme nt Dea th Be n ef it s 
Transfers 

Total Di s burs e ments 
RESERVE BALANCE JU NE 30, 1988 

( l Indica t es a Nega tive Ba lance 

139 

4 , 44 5 . 88 

- 0 -

12,538 . 11 

12 ,538. 11 

12 , 538 .11 

59 , 853 .77 

59 , 853 . 77 

- 0 -

59 , 853 . 77 

4 , 445 . 88 

4 , 44 5.88 

- 0 -

4,44 5 .88 
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