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State of Rhode Island and Providence Plantations 

OFFICE OFTHE GENERAL TREASURER 

STATE HOUSE 
I'ROVIDENCE. RHODE ISLAI\:D 02903 

(401t 277-2397 

The Honorable Edward D. DiPrete 
Governor , State of Rhode Island 

and Providence Plantations 
State House 
Providence , R. I. 02903 

Dear Governor DiPrete: 

I take pleasure in submitting herewith fo r trans
mittal to the General Assembly , t he Thirtieth Annual 
Report of the Retirement Board o f the Municipal Employees ' 
Retirement System of the State of Rhode I s land , covering 
the fiscal year ending June 30 , 1987 . 

Respectfully submitted, 

~-~!}5Z ', 
GENERAL T~~~ 
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COMPARATIVE FINANCIAL BALANCE SHEET 

ASSETS 

Cash 

Accrued Interest Receivable 

Investments (At Amortized Book 
Value for Bonds and Cost of 
Stocks) 

TOTAL ASSETS 

LIABILITIES & RESERVES 

Current Liabilities 
Unclaimed Benefits 

RESERVES-GENERAL EMPLOYEES 

Members ' Contributions 

Employer 's Accurrou lation 

Retirement 

TOTAL RESERVES 

RESERVES-POLICE AND FIRE 
Members ' Contributions 

Employers ' Accumulatio n 

Retirement 

TOTAL RESERVES 
POLI CE & FIRE 

TOTAL LIABILITIES AND 
RESERVES --

I 

JUNE 30 , 
1987 

128 , 086 

2 , 479 ,483 

170 , 015,721 
172,623,290 

40 , 615 

25 , 769 , 412 

(1 , 70 2 , 491) 

128 , 395,078 
152,461,999 

3 , 379,446 

(7 9 , 34 0 ) 

16,820 . 570 

20,12 0 . 671i 

1986 
---:;. 

934 ,os o 

2 , 250 , 540 

147,746,054 
150 , 930 , 674 

40,230 

24 , 058 , 139 

2,162,335 

107,240,700 
133 , 461,174 

3 ,1 0 7,575 

390,659 

13 , 931 , 036 

17 . 429 , 270 = 
$ 172 ,62 3,290 150 ,9 30 ,6 74 

....... 

ANALYSIS OF REVE~~E & EXP ENDI TURES 

FISCAL YEAR ENDED-JU~L 30, 198 7 

General Employees Police & Fire 
REVENUES 

~!ember Contributions 

Employers' Contri
butions 

Investment Earnings 

Other 
TOTAL REVENUES 

EXPENDITURES 

Monthly Pensions 

survivor Benefits 

Death Benefits 

Refunds of Contri
butions 

Other 

Amount 

4 , 419 , 390 

7 , 294 , 810 

14 , 973 , 468 

87,080 

26 , 774 , 748 

6 , 816 , 859 

210 , 458 

682 , 712 

53,429 

% Amount % 

16. 51 517 , 384 14.88 

27.25 962 , 909 2 7.70 

55 . 92 1 , 966 , 454 56 . 56 

00.32 30,035 00. 86 

100 . 00 3 , 476 , 782 100.00 

25 . 47 650 , 834 18 .72 

83 , 158 2 . 39 

0.78 4 , 000 0.12 

2 . 55 57 , 462 l. 65 

0.20 

TOTAL 

4 , 936 , 77~ 

8 , 257 ,719 

16 , 939 , 922 

117,115 

30 , 251 , 53 0 

7 , 467 , 693 

83 , 158 

214 , 4 58 

740 ,174 

53,42 9 

TOTAL EXPENDITURES 7 , 763 , 458 29.00 795 , 454 22 . 88 8 , 558 , 912 

Excess Revenues 
Over Expenditures 

to Reserves 19,011,29 0 71.00 2,681,328 

DISTRIBUTION OF EXCESS REVENUE 

UNCLAIMED BENEFITS 

GENERAL EMPLOYEES 
Members' Co ntribution Reserve 
Employer 's Accumulated Reserve 
Retirement Reserve 

POLICE AND FIRE 
Member Contribution Reserve 
Employer ' s Accumulated Reserve 
Re tirement Reserve 

77.12 21 , 692 ,618 

385 

3 , 704 , 205 
7 , 204 , 541 
8 , 102 , 159 

463 , 069 
957 , 762 

1,260,495 
TOTAL DISTRIBUTION- - $ 21,692 , 616 

9 



ANALYSIS OF INVES1'MEN1' INCOME 

Fiscal Year Ended - June 30, 1987 

INVES1'MEN1' INTEREST 

ADD: 

Accrued Interest - June 30, 1987 
Accrued I nteres t - July l, 1986 

Discounts Amortized 

LESS: 

TOTAL ADDITIONS 

TOTAL - -

Accrued Interest Purchased 
Premiums Amortized 

'l'O'rAL DEDUCTIONS 

NET INTEREST EARNED 

DIVIDENDS 

TOTAL EARNED ON INVESTMENTS 

CAPITAL GAIN 

INVESTMENT INCOME 

LESS ADMINIS'l'RA'l'IVE EXPENSES 
NET INVES'l'MENT INCOME --

10 

2,479,484 
2,250 , 540 

228 , 944 

109 , 174 

297,950 
147 , 26 3 

$ 9 , 250 , 929 

338 , 118 -
9, 589, 04 7 

-~~~ 
9,143,834 

3, 714, 818 
12,858,652 

4, 231,298 

17 , 089,950 

- 150,028 
$ 16,939,922 
r.=-: z:::: 

01 
02 
03 
07 
08 
09 
10 
11 
12 
13 
14 
15 
16 
21 
22 
23 
24 
25 
26 
29 
30 
31 
32 
)) 
34 
36 
39 
40 
4l 
51 
52 
53 
56 
57 
59 
65 
66 
67 
68 
71 
72 
79 
80 
81 
83 
84 

50 
54 
55 
58 
60 
61 
62 
63 
64 
73 
76 
77 
82 
85 
86 

RESERVE ACCOUNTS -- ALLOCATION OP FUND BALANCES 

FISCAL YEAR EliDED JUliE 30, 1987 
MEMBERS 1 EKPwveAs ' RETIREHENT 

GENERAL EMPLOYEES RESERVES RESERVES 
Barrington 890,757.89 (330, 403. 55) 
Bristol 715,262 . 96 (7 5 , 369.32) 
Burrillville 4 57 , 794 . 63 (550 , 044 . 80) 
Cranston 4 , 079 , 495 . 73 728 , 889 . 63 
Cumberland 144 , 816 . 24 448 , 626 . 02 
East Greenwich 612 , 092 . 94 183, 908 . 93 
East Providence 2, 818 , 389 . 10 1 , 168,324 .1 8 
Exeter-West Greenwich 63 , 874 . 49 76 , 930 . 20 
Poster 70 , 381.65 (11 1 , 50 4 . 98) 
Glocester 9 , 548 . 03 23 , 681.68 
Hopkinton 151 , 687 . 27 217 , 813.82 
Jamestown 165 , 065 . 81 ( 254 , 739 . 62) 
Johnsto n 1 , 109 , 798 . 75 402 , 953 . 99 
Newport 1 , 995 , 053 . 39 (1 , 773 , 624 . 77) 
New Shoreham 61 , 141.97 96 , 896 . 18 
No . J<ingstovn 998 , 382 . 62 (921 , 964 . 49) 
No. Providence 988 , 618 . 14 270 , 219 . 06 
No . Smithfield 405 , 060 . 11 (15 , 841.17) 
Pawtucket 4 , 219 , 427.62 (2 , 596 , 045 . 21) 
RichmOnd 33 , 913 . 69 (170 . 18) 
scituate 313 , 677.74 283 , 755 . 16 
Smithfield 677, 661.93 637 , 626 . 51 
so . Kingstown 894 , 576 . 69 (54 , 580 . 93) 
Tiverton 390 , 170 . 95 318 , 807 . 74 
warren 409 , 182 . 31 53 , 927 . 63 
westerly 69 , 805 . 84 (244 , 696 . 44 ) 
Woonsocket 2 , 168 , 901.10 213 , 554 . 43 
Char1ho Reg . Sch . Dist . 63 , 447.91 (11 , 185 . 94) 
Foster-Glocester 38 , 170 . 50 94 , 88 4 . 51 
Crans t on Hs ' g . Auth . 61 , 620.01 9 , 801 . 68 
E. Prov . Hs ' g . Auth . 51 , 110 . 41 (79,8 36 . 03) 
Pawt . Hs 'g. Auth . 263 , 793 . 15 (245 , 897 . 85) 
Cumberland Hs 'g. Auth . 75 , 563 . 32 73 , 244 . 89 
Lincoln Hs ' g . Auth 54 , 450 . 42 35 , 830 .8 4 
Bristol Housi ng 42 , 628 . 09 60 , 908 . 42 
Burrillville Hs 'g. Auth. 12 , 347 . 71 ( 496 . 91) 
No . Prov . Hs 'g . Auth . 24 , 105 . 93 21 , 4 31 . 39 
E.Smithfld . Water Dist . 7 , 038 . 20 (3 , 110.04) 
Greenville water Dist . 29 , 817 . 40 34 , 086 . 43 
Warren Hous ' g . Auth . 28 , 274 , 42 43, 317 . 54 
Johnsto n Hs ' g. Auth . 25 , 724 . 44 44 , 865 . 58 
Coventry Hs 'g. Auth . 43 , 834 . 83 79, 372 . 88 
So . Kingstown Hs ' g . Auth. - 0- (14 , 125 . 77) 
Smithfield Sewer Auth . -0- - 0-
West Warwick Housing 25 , 259 . 79 (73 , 458 . 83) 
Smithfld . Hs ' g . Auth . 7 , 685 .89 30,946.30 

TOTALS 25,769,412 . 01 (1 ,702,491 . 21) 

POLICE ~ FIRE 
E. Greenwich Fire Dis . 
E. Greenwich Police 
No.Kingstown Fire Dept. 
No.Prov . fire Dept. . 
Barrington Police 
Smithfield Pol . & Fire 
Warren Police Dept . 
So.Kingstown P & F 
Primrose Vol. Fire 
Scituate Police 
No.Smi thfld. Police 
Tiverton fire Dept. 
Foster Police 
Woonsocket Police 
Charles town Police 

148 , 575 . 12 
269,6 46 . 43 
713 , 655 . 79 
315,032.28 
703 , 130 . 60 

-o-
211,183.10 
4 31,711.93 

41 , 024 . 48 
- o-

137 , 188 . 04 
213 , 750.62 

46 , 778.51 
133 , 997.30 

13 , 771.91 

TOTALS 3 , 379 , 44 6 . 11 

II 

(267 , 277 . 63) 
41 , 41 2 . 82 
98 , 196.19 

216, 841. 47 
( 708 , 382 . 58) 

- o
(299 , 026 . 43) 
164 , 685 . 97 

65 , 373 . 99 
-o-

197 , 558.69 
129,793.76 

70 , 129.24 
142 ,790.77 

68,564. 08 
(79 , 339 . 66) 

RESERVES 
5, 212,619.09 
4 , 261 , 550 . 73 
2 , 996 , 227 . 28 

20 , 040 , 089 . 56 
555 , 332 . 37 

3 , 042 , 419 . 70 
14 , 484 , 901.83 

164 , 571.02 
342 , 860.19 

4 , 301.09 
223 , 425 . 49 

1 , 252 , 999 . 04 
4 , 857 , 905 . 45 
9 , 895 , 970 . 48 

101 , 846 . 07 
6 , 26 4 , 598 . 67 
3 , 521 , 521.66 
2, 100, 488 . 10 

19 , 882 , 491.94 
107 , 548 . 35 

1 , 113 , 512 . 26 
2 , 673 , 862 . 01 
3 , 975 , 949 . 64 
1 , 730 , 045 . 90 
2 , 311 , 491.11 

510 , 576 . 00 
12, 546 , 378 . 93 

225 , 505 . 66 
15 , 770 . 80 

44 0 , 396 . 86 
496 , 398 . 62 

1,984 , 385 . 58 
110 , 080 . 42 
171 , 871.12 
102,056 . 89 

62 , 835.51 
66 , 813 . 01 
62 , 427 . 75 
49 , 41 2 . 41 
44 , 814 . 96 
96 , 690 . 21 
66 , 851.17 
41 , 412 . 23 

-o-
170 ,178 . 74 

11 , 692. 23 
I28 , 395.o7a . u 

1 , 504 , 656 . 75 
1 , 361 , 881. 24 
3,573 , 963 . 03 

977 , 752 . 56 
4 , 623 , 592 . 50 

(6,620 . 33) 
1 , 241 , 994 . 00 
2 , 028,576 . 10 

120 ,33 3 . 63 
73,891.64 

433 , 744 . 89 
771, 086 .05 

40 ,576 . 73 
70 , 601.99 

4 , 539 .89 
16 , 820 ,570 . 67 
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C<> rvr I eht fQ lu l •t . l r ~n 
~t.qrt irt F" • C: E'-l AI t'nr!l'B IH, 

~11 Rl ~l1 t • R~• •rvetl 

faluativn a~J i\e>Le~ ss ~t 
.:ua~ 3C ~ 1\)~· 

f fl t fl l I ' 'I '1lF J 

· ~ 

.\Lo\RnS E SEGV. CQ.\fP.t. \T 
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Ju lY .:~. t-l~~ 

Keti~e~nt 5~srd ~ f t he Muni~ipal 
~pl~y~es ' Retirement ~ysteM 

State ~f Kh~Je IslanJ 
l<l~ !:!yer Street 
Pro>1Jen~e . KI 0~903 

~a~ ~emhers ~f the e~arJ : 

IOe sre pleased t" suhmit hl! ~ewith \lur A..:tuansl \"aluat i<m "f th<' Hunidpa.l 
Empl"'~es ' Ketirement S~stem as ~f June J0, l~~ 

l~r rePQrt analy:es the a~tuarial status 0f the Svstem , and pr"je~ts the 
~\lst requi~ements f~r the 5\larJ t" ~ertify t~ ea~h munl~ipallty fur the 
fis~al year bejlinlliUJ; July 1. l ~t'-1 , 

We re..:eiveJ a sreat Jeal "f help fr\lm State emplorees in ubtalnlng the 
infu~mati"" ..-hkh f0rms the basis llf this r ep<>rt . 11\lst lmp<>rtant , 
~r . lXmalJ 1\ . Hh:ke~· . E:<e~utive ll lre..:tc•r , Hr . J<>hn f , Sulll\·an , Assl~tant 
l1lre..:t~r , ai\J Hr . Llluis Caplaallc•. Surer\"isc•r•· A..:coul\tant • ..-ere available 
~·helle\·er neecleJ t c• ans~·er an'' quest h•11S anJ pr<.'\"L..!e '"'' in format h HI 

reqnesteJ . lnJeeJ . the •uaterial they rt\l\" l..!eJ "" thelr ""'' initiative 
{\nth:i\'ated many '-' f '-'ur neeJs . 

Fllr ..:llnvenlen..:e. this rerllrt ls JlviJeJ into the following eectl<>n~ : 

SECTION PAGE 

l. Sl'HMAR'i 

n . HlPIA'HE l'ATA 4 

lll. REHREI\ \lATA ll 

l I' , RIITI REilENT fl'Nll I~ 

\' , ACTI'ARlAL ASSliMic' l" ti1NS ,\NIJ HFTIIl1\1S ).2 

l'l. R6Sli\,TS l1F VALl'ATl\IN l.O 

~~';;"; ::\~ 'i ;;·,; ;~',:t'.Jt'! ~~J't~ ~!/. ~·J.':~·J!~ ,P!Vf '~ tnt!.~r:~' ,/l \~ 1"/f.l:.,;!~V;~t}'N,;,~R.~'f;'~u ,,_, ~F" n"'' \N~ .. 
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actuarial certificate ,1 "tai l 
benefits used for the in~ Yollollin8 che report , we have rJtcached our 

the coa t taccor t , aeaumptiont , and plan of 

co a~eet vith you t l) discuss the report al valuation. 

lie vill be p luted 
convenience, 

8/JkL/hvt 
IJH 

Y<lu r 

SincerelY yours , 

MARTINg , SEGAL C-OMPANY , lNCORPOQAr en 

l}y r f'l l10t"---~- " ~ 't~'-~1< 

1'. 

f • ~lit-fAA~ y 

Henefl t Provl 61ons 

The 11unll"lpal P.!Dploy••t:ti ' Y.<ttlrttlllhnl Sybl"'" IJf ~lv1dor Cs!Mnd NJVttn 

i!Wployl<t:fl •d lh" fDiill)' l.ltjllj~;fpliiJLI.,~, IVJIJ iif llg IIIJllvJdlfOtl , Mnd liltotf ¥nd 

6&1il!f rl1 H rl r.t 6 Iiiii ch ha v<: "l<trLttd u, partldpaL., , Tlu. rtt f* rm• pi•n t•,r 

~t:n<: r&l i<III(Jl iJy et:s &rid h 6ttc rmd •Jp tlr,nal plan l•1r pr;Ji rtt Mnd fjr<dllcu, • 

r;~:fl<! ral ""'fl l ''>'""~ etinL rlbiJte '• Jl"rrt:nL ,, , Llrt:lr MlllltJIIl ... rnlng• l thlif41 

f"Jl l<:t< and fi r l<w.&rr •md"r ti~M •Jptlrmal "''lgru' u,nt riiJIJLI< 7 ""'"*IlL , ~,,, 

~riJ•>(Jii l lra l «hr. t bn IJI)tl'llllil rnsl -Qf • Jiylng lif?Yllilrm, '"* "•PlfiY*-" 

,_,,ntrlbrll l'lll raft: I~ l n'.f"b~"d by I ~"'"*ll' • 

Tlr .. :; y~,.,,. t"<ucrblly llf';YI.;.,ti ro.dr.,....."' t, .. ll&'tfl• <t/jUJjJ ''' 17. ''' flwd 

b ''"'~l." ~&J~ry ~"' yo,~;r ,,, ""'vi r...'<, ~·.vii'"''"'"'"., .. •v•lhbl• ''' -.!;Orr• 

hi J """' ·~" ·,:: lt'lllr 11
1 )'•fi r" '" ., .. rvl-'" '" •l• .. r ''I; Y"*'• •• •"Y •l!o" • 

~·,Jfr,~; ~ till jjr.,.,..." ""'Y r«t f r., .,, *l':" ~·, It q,..y ,,..,.., j<; Y••r~ ',f ,..,.fYfUt 'If 

4tl'<f Z} Y"*'" ,,, ""'Y''" •• "'·>' "l!<" • ~,..,.,,,,., "'" ''"""" '; IJ ll.w .,. .. ,.l(,l' •;t 
, h~r Jd z,}-..-!;t t . , , .,. '-'lfJ ~"-' •nJ v• r••r:; ' ,..,n~ n~tr , 

·n,.. ;; J .. ,; Joh•, "'''"'~·• tvrr;--rYiJ,..-'h ·, 1-*4 11,.•'-111\y '*tlk111• •1•Jr 

~ 1*Jift; "Jf ~~fY) 'AI;; !;.F("fJ r.lfl##'</;t-•4 'lhlflfJjJt'j .!f"J•~JiftJ .. 1t'Jfjl 4/; ll'f/.lftl<' ..... 

""tYJ .•.• f'<'l'll r..-,~; ""~t•1 1.-...,.IJ t " • It orf l '1 1"*f% 'r1 ~f Yf'Ai 'rl l~_.._, ,,. 

f,"'fr,•l 1t ~ ; ,:~ '~~'t*''' 1!4';; ~~ 1•jfu, ~~~~t~ .. 

v,," 1"t" 11 •;:r • ~,...,~1tt ?f"l"1 l~1//fl~ "l_fft ·~ ,, J ·1 t/.r,J•n • 1 -,1 

Ur.o, f.r·. t tMthl l,.o; r tlfk•t'< hll•.ro~ lr.~ tr.h f'JVHt. 

~t" 

·~ foiY~tY~<l 1-H~ '/.t 4 , "1.'/J ~.tlr" ;,;~""'"1 _.,...1-/)'~~ • :.4 ':2~ V;lftA 4',r, 

f!t~:, !J!;.',f ;, .. :~ ;'J, 1 J~ 1, 'I to/, ·~~r~ ;.~rt11.,.1 ;-•t.tr,~ J:, tr~ ~~4~ .. r ... 
:rt'!f 11 %': ~-': ... .:tf 1 ~>.l ·,_ ~ ' "Jt/, ~",{ ~~~t~ .. ~-;.~t,J~~~ .t"'"/. t~<:/1'/, t~,f V,1JtA r..r~ 

~ ~ f c.-uoll!":o • ';;, :;, ·l•t%%~ 1 !. .·~ %~ -·.~r :t: 1 n-;,lt,]~~-.. 'tf~f~ ~~ft !.7 ~:.d r • .-d ~ li t 

~~·" •.1 ~~"'' '-"' ;.--. 11/.~ ··.,: u:~c. ·~~,., ~-="' ':7 ! /i ·~lt•. ;r) 1/:t. .,.., .. ,~ •,f 

~C:f .,: "~ . 

,-:·t.r ·,~%',1',. t. ti-d.': r~v.ct , ·r.'r~r~1 ~-;,1'~7~~ ... '"~"''· ~ ~-'ttSr .. 1;:..~nt' ,s ... .t~r t~;.; 
': % ·· ~' ;,r',% : !1-: ~·....: ;/, l it .. ~ ~:.t fZr~ · . ... 11~~ ... ~ Y-'tt 1t .. {y3"tttt r. ~.~~ ~ 

"-~~ ; ·. ; • .:s . ;..t' .. %:'~n . 

1.111'11', 1 ~lr,t~/ f/J f/1'1 '11 
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RotirC<l Dll_!! ~~~ r~cdv~d d~ta '"' 1 , ~8ll l""'~lon~r~ tllld 12 bt•ncltlci uri<'~ J s of 

Th~ pensioners' t~vr r~~d m~n thly bQn~t l t wns $339. 

rolls , <~1most 10 pcrc~n t hnd retired in the 

Of 011 

Jut~t ) (1 , 1987. }'ear 

tho pdntlollers ~~~ the 

~uddd Juno 30, 1987. 

Retirement t'und 

As of June 30, 

million 11vailable ~~ 

be11efits . 

ActuariAl Valuation 

1~$7 , the t\md h:1d nsstl tS of upprol<imotely $172 , 6 

~~~ of fset to t he nctuarinl llubilitles for future 

The valuation was prepar~d <1$ <If Ju11e 30, 1987 • Our colculnttons were 

based on what we beli~ve nre reasonablcl :1ssumptions liS to expected future 

e:tperience . lie applied t he "~ntry age normal cos t " me thod of funding , 

which spreads the cost of cnch employee ' s pensi on 11s 11 level percentnge of 

his earnings from the date of hire to assumed re tirement 11ge . All of the 

assumptions and methods nre the same as applied in the l sst actuarial 

valuation (June 30, 1986) and are detailed in the attached Actuarial 

Certificate . 

This valuation reflect s the recently enac t ed improvements t o the 

Plan ' s death benefi t provi sions - (1) the liberalization i n the e ligibili ty 

requirement for the pre-ret i rement joi nt and survivo r death benef i t , and 

(2) the doubling of t he pre- and post- retirement l ump sum death bene f its. 

The employer normsl cost* for general employees is $2. 8 mi llion. 

i s 4. 2 percent of the payroll of part ici pating general employees. The 

employer normal cos t for police and fi remen is $0 .5 million o r 6.6% of 
payroll . 

This 

For general employees , the actuarial liabili ty* ( t he accumula t ed cost 

of t he benefits assigned to periods before July 1, 1987 ) i s $165.9 million 

*Please refer to the '"Actuarial Assumot ions and Methods '' section of the 
report for definitions of technical t erms. 

,\ l ·H ' :' I \ ' t Sf L v {,IJ,\ ! f~\ ) 
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~ 

~r which Sbb.S million r epr~sents t he ltlbll l t~ t~ th~ar alre•dv rece~ving 

pensions . Th~ unfunded 4~ tuarial liability at the end of the wear is $13. 5 

mill ion af t er arcounting t ~r ~ssets ot ~152.5 alllion. Fo r roller anJ 

f lr~m•n , the actuarial l i ability is 520.7 allllon of which $7.] ailli~n Is 

fo r t hose receiving pens1ons . Th~ untundrd ~~ tuar1al llab!l i t v stands at 

$0 .6 mill ion af t e r accounting fo r police and tlr~ assets of $20.1 a!llion. 

The value of the System' s vested benetit~ Is approxiaat elv $177.~ 

mill ion . Thus the assets are shor t ~ f this a~unt b~ $5. 3 allll~n. 

aased on the normal ~ ost plus an amort i:ation p~~~ent of each 

munici pali t y's unfunded a~tuar ial li abi l ity , th~ total annual caplo~~r ~oat 

a $ o f Jun~ 30, 1987 adjust~d f~r aonthly pav=~nt is $5. o mil l ion (8 . 5! ot 

cov~ red payro ll ) fo r ~en~ral emplov~~s and $0.7 aillion (8.7: ui covered 

pay roll ) for po lic~ and fi remen . These s~unt~ dre in addi tion t~ th~ 

requ ired employee contri butions . The aaorti : a tion payment~ for each 

munic i pali t y are general l y based ~n the per iod r emaini ng of ~n Initial 

25- year funding period . In some instances , t heae remaining per i ods have 

been changed in order t o s pread t he e ffects of ~c tuarial ~ost fluctuationa . 
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we received datfl on 4, 209 general employees and J29 poll 
cc and 

•"'''""'"' '' '"' """ " '"' 30' l 987, Th• ' "' 1" l d f 1 ro 

u ed 
11 

lllen 

service , sex, and salarY for each employee • The average s 
1 

gc • 
a ary 

""'"''"' "' '". "' '" •"'"' · ·•
1
'''" "' ,,, • 900 ,,, 'f , ,, 

"""' ' """ a 

Tables lA and lB give detailed age , 

general employees and police and firemen , 

service and ave rage salary d 

respectively . 

nd 

ata on 

Tabl es 2A and 2B su!Dlllarize certain basic statistics as of J une 30 

1987 and 1986 on active general employees and police and fireme ' n . Tabl 

gives active employee statistical data separately for each parti e 2C cipatin 

municipalitY• This table shows the number of employees thei g ' r avera 

average service , and average salary as of June 30 , 1987 , Tabl ge age , e 20 s ho 

the same information as of June 30 , 1986 and is included for ws comparison 

purposes . 

The data we received for this valuation in respect of some of the 

municipalities seemed inconsistent ' and in some cases ' more incomplete , 

when compared to that of the prior year . Anomalous r esults a re obtained 

when the data is inconsistent. Where errors in the da ta were obvious , we 

made adjustments based on the prior year 's data . However , for the ma jority 

of the municipalities , the data was usable . The Retirement Board has made 

much progress in improving the quality of the data . We urge that the Board 

continue to stress the importance of good data to the municipalities. 

All\ 1<1 IS I \1 f, /1 /. tJ J.\111A1\l 
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Ag e 

TotR:l 

20 - 24 

25 - 29 

30 - 34 

35 - 39 

40 - 44 

45 - 49 

50 - 54 

Table lB 

Numbe r a nd Ave rage Sa laries of Employees ln Acc lve Service 
as of June 30 . 1987 by Age and by Yea r s of Service 

POLICE AND FIREMEN 

Years o f service 

I 
5 - 29 I 30 - 34 I Tota l 0 - 4 5 - 9 10 - 14 15 - 19 20 - 24 2 

329 83 80 50 60 20 8 3 
$23 , 900 $21 , 900 $23 , 300 $24 , 200 $25 , 500 $26 , 600 $28 , 500 $32,500 

13 13 -- - - -- -- -- --
$20,800 $20 , 800 -- -- -- -- -- --

59 37 18 -- - - -- -- --
22,600 22 , 400 $22 , 700 -- -- -- -- --

83 18 42 15 -- -- -- --
23 ,300 22 ,500 23 , 100 $25 , 200 -- -- -- --

45 3 11 18 10 -- -- --
23 , 900 20 ,600 23 , 100 24 , 600 $24 , 700 -- -- --

48 1 5 11 24 6 -- - -
25 , 100 27 , 700 23 , 000 23 , 200 25 ,600 $27 , 500 -- --

35 -- 2 3 18 4 4 --
26,800 -- 35 , 400 23 , 800 26 , 400 29 , 400 $28,400 --

17 -- 1 1 5 5 3 --
25 , 300 -- 26 , 300 17 , 900 23 , 800 26 , 300 28 , 000 --

9 -- -- 2 1 2 1 

\ 
Unknown j 

25 J $23 , 300 

\ --
--

4 

$24 ,4~ \ 

22 , 500 
3 

22 , 800 

I l 

26 ,00~ \ 

21 , 800 

2 
25 ,800 

3 --
5 5 - 59 27 , 100 -- -- 22 , 700 22 , 800 23 , 900 29 , 900 $32 , 500 --

7 -- -- -- 2 3 -- -- 2 
60 - 64 23,900 -- -- -- 24 , 300 23 , 500 -- -- 23 , 900 

13 11 1 -- -- -- -- -- 22 , 70~ ) Unknown 20 , 400 19,900 24,300 -- -- -- -- --
I I 
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Table 28 

Statistical Data on Active Employees 
on June 30, 1987 and 1986 

POLICE AND FIREMEN 

June 30 , 1987 J une 30 , 1986 -329 
Number of covered employees 

302 

Total annual salary 
$7 , 859 , 100 $6 , 832 , 400 

Average annual salary 
$23 , 900 $22 , 600 

Average age 
37 1/2 37 1/2 

Average years of service 
10 l/2 ll 

Number eligible for 
service retirement 26 23 

Number vested but not 
eligible to retire 115 112 

RHODE ISLAND MUNICIPAL ERS 
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r. •,h ~~ 

·~tu ju.1ct J U.u .. ~fl lv. t 1 f lf. t.A~d'~Y"•• 'J'• J.#,,.. }11 . 1'11;1 
t:.1 K,rd'l ~" llt / 

Hunl c l ~•l1ty 
11•UJ..~ I. lit' tat• 

""•"'-r •t• U tll '-'t 

General f•elol**' ---- - -
IJI e.arri nsstl)n r,z Brlatol 
03 Burrlllv111e 
(J) Cranaton 
08 Cu11be r land 
09 £. Greenwich 
10 E. Providence 
11 EY.ettr-W' .Crecnwich 

School D1ttr1ct 
12 Fo ner 
13 Gloceste r 
14 Hopki nton 
IS Ja:aeatown 
16 Johnaton 
21 Newport 
22 New Sho rt:~ll 
23 li . Ki ngn ovn 
24 U. Providence 
25 r;. Stalt hf lel~ 
26 Pav tuclt.et 
29 Richmond 
30 Sci t uate 
31 S::~ithfie!d 
32 S . Kingstown 
33 Tiverton 
34 Warr en 
36 Westerly 
39 Woonsocket 
40 Char!ho Regional 

Schoo l Dis tr ict 
41 Fost e r - Gloce ster 
51 Craos t on Rousing 
52 E. Pr ovidence Housing 
53 Pawtucket Housi ng 
56 Cw:berland Housi:lg 
57 Lincoln Hous ing 
59 Bristo l Housing 
6S Burr ill ville Housiog 
66 N. Pr ovideccl! Ho uung 
67 E. S:.ith!1eld Water 
68 CreenVllle Water 
71 Warr en Housing 
12 Johnston Eousiog 
79 Coventry Ho using 
83 W. '..'arwick Hous i:l.g 
84 S:.ithfield Housic.g 

Police a:1C Fire 
SO E . Cree:l'-'lCh Fire 
54 E. . Creen~o~ici': Police 
55 S. Ki.ngs:o~"C F:re 
58 !i . ? r ov1Cence Fire 
60 3.unr.gton ? 5: : 
62 l,;arren ?o : i~e 
63 S. K: ngstC1ooT. ? ~ F 
6'- Pn::.:-ose ;.·o ho:1: ee :- F::e 
~6 ~. S::.:~ r. ::.e: .: ?o: :..:e 
""~ ::. ·;e-::o:-.. ::.-:e 
32 FJ s : er ?c! i :e 
S5 •,;:;, ;:,:.s.:.: .:e : ? o:!.:e 
ec C:-.arlest:·.~ ?o l !.:e 
S7 E:~pL! n t.J:l ?: :ice: 

?..!i'J~~ rs:_;.\J ~.:s:c: ?At. ~:..s 

l 4fj 

l l ~ 
124 
54) 
11>. 
119 
)42 

;<) 

26 
II 
'l4 
) 5 

2(11 
26) 

19 
!82 
203 

iO 
\ 99 

19 
49 
Ill 
183 
74 
~ 8 

10 
326 

22 
29 
l2 
10 
33 
9 
6 
6 
2 
s 
2 

: 3 
23 
57 
3& 
55 
: a 
:!9 
;; 

:s 
:~ 

4) 
I 

1'J 1/ 2 
4', ~ tn 
4~ 112 I, 1/2 
47 1/ 2 1'; 1/2 
~2 ' 1/2 
4~ 1/ 2 , 
4~ II 

44 l/2 " I 4) 6 
49 1/2 :; 
46 1/2 7 1/2 
4~ 112 7 
49 :o 1/ 2 
44 :" l / 2 
4S I ~ 
44 I ~ 
47 ' 4> ' 47 112 ! I 
42 1/2 3 1/2 
49 l / 2 II 
5.0 1/2 9 !/2 
44 2 
49 l /2 'i 1/ 2 
46 l / 2 '" l / 2 
~2 !u 112 
49 l/2 10 l / 2 

47 1/ 2 s 1/2 
49 10 
!. 2 s l/2 
49 } 1/ 2 
46 l / 2 ~ 1/ 2 
so 6 l/2 
52 l / 2 10 
~3 9 

" 1 
45 l/2 ' 
5! } l / 2 
44 l / 2 a 112 
45 ~ l / 2 
L9 l/2 7 l/2 
~ a 112 
q 1/2 5 1/2 
L) l / 2 a 

LO l / 2 < 
;e 112 a 112 
3! l / 2 :2 
3i l /2 : o l / 2 
B ! 2 lL 
JS : /2 :1 : 12 
37 : / 2 :2 
33 5 !/2 
3:l ~/2 ; 

3 :: : / 2 
: ! 2 ; :/2 
9 : 
- . - 0 : 12 
... . 2 ; : /2 I 

I 

I.Yet•t.tt 

••lttl 

-
~ : !. ,1,1,1', 

I~,V/. 

. l , Y/,; 
!4 71./, 
: 3, 700 
· ~.2.'l ... 
a ~.t-~ 

I() 'I'/, 
l 4 . 4(..(, 

~ l'l.l 
.2, )(h 
: '. , Yf. 
: ~ . !.'l.. 
a~~~ 
:4, Y..6 
! 7 ,r.YA 
l4,4t'h 
: ~,O"'.J'j 

!),7X 
. ! , 700 
15 , l X 
: ~ .Vh 
:5,'1'£ 
t !,)CG 
! 5,!.00 
:!.:!00 
1 5 , 7~ 

:4 ,&QC; 
12, 300 
1!,4r£1 
:l,CI'JC 
22,or.A: 
2":¥.!-0C 
2: ,ooc 
22,Y.r., 
n.:oo 
l6,20C 
25,27.: 
25,00Ci 
: 8,500 
:s,eo:; 
!5 , 50: 
:a,a-.,: 
l3 , 7 :X 

25 ,:0C 1 

25,CCAJ 
::.ooc 
12 .~ 
: :: - :x 
:::.-x 
:• - :;c 
: ;. 'JJ:, 
:; ;x 
:~ ~ :G 

: : ::x 
=-.~ 
:z,o.x 
2). ;.:.: 
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on Actt•• f.•ploY•" un June 30 , 1901> 

• 1 "lnal1lY 

s1att"""--~--
,\Vcroge 

twerngo 
IIOtY!Cl! •K• --- Nl111bt1 f 

~--
L.---

10 
47 9 1)4 46 

7 l/2 Cenard I• lo ttl Ill 48 l ••rrtnac.on Ill 48 
ll 

Ol Drlotol 518 52 l/2 10 l/ 2 
Ol Durrllhlllo 87 46 9 
01 c rantton 119 47 1/2 II 0~ Cuaborlond )27 
09 t. crun• lch 

46 1/ 2 10 t Prov1dtnct 
5 1/2 10 . w croon• lch 27 1, 5 1/Z 

11 tx;~~~~l • Olll rlct 26 47 l/2 7 
14 

4) 1/2 7 12 Fotu r 
)7 6 1) Clo<Uttr 
35 

40 l/2 
14 Hopkinton 50 11 
1) Ja .. stown 188 

44 10 1/2 
16 Johnston 255 

44 7 1/2 
21 Newport 20 

44 1/2 8 
22 ~ew Shorth•• 172 

47 1/2 9 1/2 
ll N. Kinascovn 188 

49 1/2 8 1/2 
l4 N. Providence 70 

47 10 1/2 
ll N. Solthtleld 525 

42 1/2 3 1/2 
l6 Pawtucket 15 

51 12 
l9 llchoond 54 

50 1/2 9 l/2 
30 Scituate 106 

43 1/2 7 1/2 
31 Sollhfleld 187 

49 9 1/2 3Z s. K1ngt tovn 71 
49 10 1/2 )) tiVerton 60 
53 8 1/2 )4 Warren 12 

ll 36 \lucerly 328 50 
39 Woontocket 

6 40 Charlho Roglonal 25 49 l/2 
School Oiltrlct 30 48 l /2 9 1/2 

41 Potter-Clocuter 
11 " 7 1/2 

51 Cranston Houting 
10 46 l /2 3 

52 E. Providence Houslng 
28 46 1/2 8 1/2 

53 Paw[Ucket Housing 
10 49 7 1/2 

56 Cumberland Housing 
7 47 9 

57 Lincoln Houling 
5 52 10 

59 Br1atol Housing 
2 4) a 

65 Burdllville Houdng 
5 " 1/2 6 

66 N. Providence Housing 
2 50 2 1/2 

&7 E. S11i thfield Water 
4 43 1/2 8 68 Greenville Water 
4 39 1/2 6 71 Warren Housing 
5 51 1/2 8 1/2 72 Johnlton Housing 
4 51 1/2 10 79 Coven try Hous ing 
5 41 1/2 6 1/2 83 w. Warvick. Housing 

42 1/2 10 1/2 84 S!d thfield Housing 2 

Police ~nd Fire 
50 E. Greenwich Fire 12 42 1/2 10 
54 E. Greenwich Police 24 37 10 
55 tl . Kingato~~n Fire 59 39 12 
58 ti . Providence Fire 31 37 1/2 11 1/2 
60 8~rr1ngton P 6 f 56 38 1/ 2 13 1/2 
&2 Warren Police 18 40 11 1/2 
&3 5. Klngstoll!l P o P 41 36 l/2 11 l/2 &4 Prhroae Volunteer Fi re 6 31 1/2 5 1/2 7& N. So!thfleld Pollee 11 

I 
38 9 77 Tiverton Fire 18 42 11 1/2 82 Foster Police 6 35 1/ 2 i 1/2 85 Woonsocket Police 20 I 2Y I 4 

RHODE ! SI.IS O MU~I!C!PAL ERS 
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Aver;;-
l ttlnry -
u~.eoo 

l6 ,oo0 
t3 ,4oo 
13 , 9oo 
13 · '•Oli 
14 , 2oo 
17 , 600 

10, 7oo 
12 , l OO 

7 , 600 
12' 500 
16 , 200 
11. , 7oo 
17 , 900 
12, 400 
16,500 
1),300 
15,800 
17 ' 200 
10, 400 
12 , 600 
15,500 
13 , 700 
15 , 500 
14 ' 700 
14 , 400 
15, 100 

13 , 100 
11 ' 900 
17,600 
17 , 400 
21 , 800 
19, 600 
20 , 400 
19 .~oo 
20 , 100 
15, 400 
24 , 000 
25, 200 I 
18, 100 
15 , 300 
15 ' 300 
15 ,000 
13 ,eoo 

25 , 200 
24 ,000 
23 ' 700 
22 ' 100 
23 '900 
22 ' 200 
21 ' 900 
17 , 400 
19,900 
21,600 
20, 100 
20' 200 

MI-.117 /S t SI:G M. {.IJ \!Pl\ 1 

III . RfTil£E DATA 

The data on retired .e.bera and beneficlarlea included age , aez , 

monthly benefit , retlreaent date , optloa , and type of pe~loa . 

The folloviag are algoiflcant atatiatica on the retired group •• of 

June 30, 1987 and 1986: 

June 30, 1987 June 30, 1986 

Pealioner a: 

NUilber 1,880 1, 724 

Average age 69 1/2 ~9 1/2 

Average .onth1y benefit 5339 5313 

Beneficiariea: 

N1.1111ber 72 ~3 

Average age 64 1/2 64 1/ 2 

Average monthly benefit $339 5313 

table 3 provides a dlatribution of the 190 pensiono awarded during 

the year ended June 30, 1987 by type of penaion and amount . table 4 

provides a similar dist r ibution of theae nev awards based on age at 

retirement . 

table 5 provides a dist r ibution of all pensions in force at the end of 

fiscal 1987 by t ype and amount . table 6 provi des a distribution of these 

same pensions by age . 

table 7 provides important statistical information on pensioners and 

beneficiaries by municipality . 

the data we received for those currently on the pens ion r olls was 

generally good . One question , which we have raised in the past , has to do 

with whether some of those des i gnated as pensioners are in fact really 

beneficiaries . However , any such !~correct designations would have an 

i nsignificant icpact on the actuarial cost calculations . 

.1Uoi1TI' E l EGAL CfJ\IP.~-' Y 
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Mlllll frl 'f llllllllmt 

-·r,,,. 1 

UrrdPr ~ ~() 

$50 - ~':I (, 

[ ()() - i i, IJ B 
150 - J ~~ fJ 
zoo - 7.1•9 22 2() I 2 

250 - 299 23 2) 
300 - 349 16 16 
350 - 399 17 16 
400 - 449 l) l) 

450 - 499 5 5 

500 - 599 22 21 
600 - 699 9 9 
700 - 799 8 7 
800 - 899 8 8 
900 - 999 5 5 

1,000 - 1,099 6 4 
1, 100 - 1 , 199 1 1 
1, 200 - 1, 299 1 1 
1,300 - 1 , 399 1 1 
1, 400 - 1 , 499 3 3 

1, 500 - 1 , 999 
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Table 4 

PentloOt "'"rded 10 the Year Ended June 30 , 1987 
by type and bY Age on Effective Date 

Type of Pension 

I 
ordinary 

Aae on 

Accidental 

effective date 
Total 

Service disabilitY disability 

Total 
190 183 3 1 

----
Under 30 

1 -
35 - 39 

1 - --
40 - 44 

--
2 1 1 

50 )-1 

--
1 -

54 "-2 

-- . 

1 1 --

56 ; 1 1 -
57 

32 /2~ 
-

--

58 

-- 1 

21 

59 ........ 9 

-- --
9 -- --

60 /2 
12 

61 

--
12 11 

--

62 98 36 

1 --
63 \22 

36 -
21 

--

64 

-
16 16 

--
-- --

65 / : 66 
19 --

67 
9 

--

47 7 
--

7 
--

-- --
68 \ 6 
69 

6 --
6 6 

--
-- --

70 5 5 -- --
71 1 1 -- --

L - J 
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Benefi 
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~ 
1 ------
------
--
---

1 
--
--
-- I 

-- I --
--
--
--

J 
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30 

Monthly 
amount 

Total 

Under $50 
$50 - 99 
100 - 149 
150 - 199 
200 - 249 

250 - 299 
300 - 349 
350 - 399 
400 - 449 
450 - 499 

500 - 599 
600 - 699 
700 - 799 
800 - 899 
900 - 999 

1,000 - 1, 099 
1 , 100 - 1, 199 
1, 200 - 1, 299 
1, 300 - 1,399 
1, 400 - 1, 499 

1, 500 - 1 ,999 
2,000 - 2,499 

I 

7aba ~ 

?~~iona in Pay.eut Statu. r.~ J~ }0 , :9!7 
by Ty;>e ar.d by l'.ont hly Mou::.: 

I Type o f pe~Uioo 

Ordiau-y Accidenul 
Total Se r vice diaabll1ty dl aabilit y 

1, 952 
~ 

1, 718 108 
~ 

54 

52 46 4 1 
155 142 9 1 
213 194 14 -
282 239 32 2 
232 201 18 2 

175 153 10 -
164 148 6 5 
123 109 2 5 
109 101 2 2 

76 65 3 6 

119 103 2 8 
65 58 l 5 
54 50 2 -
36 32 1 3 
32 22 - 6 

21 14 2 5 
13 12 -- l 
8 8 - --
3 3 - --
5 5 -- -

14 12 - 2 
1 1 - -

~-

RHODE IS~~ MUNICIPAL ERS 

&en.e fie 1.ary 

I 
72 

l 
3 
5 

' 11 

12 
5 
7 
4 
2 

6 I 

l 
2 

-
4 

-
-
-
-
-
-
-
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Pensions in 

Age on 
June 30, 1987 Total 

Total 1 ' 952 

Under 30 3 

30 - 34 3 

35 - 39 2 
11 40 - 44 

45 - 49 16 
50 - 54 35 
55 - 59 94 
60 - 64 360 
65 - 69 552 

70 - 74 

") I 

75 - 79 263 
80 - 84 125 
85 - 89 49 
90 - 94 10 

95 - 99 1 

RHODE ISLAND MUNICIPAL ERS 

Table 6 

Payment Status on June 30, 1987 
bY Type and by Age 

Type of Pension 

Ordinary Accidental 

Service disability disability 

1, 718 108 54 

-- 1 --
-- -- 1 

-- -- 2 

1 5 3 

1 5 8 
10 15 7 
51 24 11 

317 19 8 
517 19 7 

401 12 3 
249 4 --
115 3 3 
45 1 l 
10 - -
1 -- --

--- --. 

Benefic:t ary 

72 

2 
2 -
2 

2 
3 
8 

16 
9 

12 
10 I 
4 
2 

--
--

,'-1,,A,R7J.'! HG."&L (0 \! f'~.._, 
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?~sioaer &:d Je~ficLuy Sut1st1u.l ~=• 
u of J..ce lO. 1937 by Mu:Uc:tpalicr 

j.·n:ra.,tr 
!!=ic I ,.Ui t y k:t~r .,. 

CeOleral ~'lcnecs 

I 
0 ! 3i.r:-iogtoa. !! 10 
02 Brist ol 52 69 1!2 
0 3 Burrill•!lle .. 66 
01 Cr~to:: 301 11 
oa C~.aberU::.d ll 68 
09 E. Cree!l.vic:b :l4 0!112 
10 £. ?rod~ence 169 69 112 
ll Ex~:ter-W. C:-~ic.h 

Scbool !listric: • 62 1/2 

" Foster 5 65 I i j Cloceste.r - -
u So;>Uotoa 5 79 112 
15 Jaastow-:~. !5 o9 
l; :=bns:oa 56 65 
21 Sevport !39 i O 
22 Sev Sbc:~ 3 ~! l /2 

I !J ~. U:~gs:'""' ;J 

l 
!.5 

24 K. ?rorl~~.t=.e ... ;,; 1/2 
25 ~ - S&itM!e.lt! 37 ' !.51/Z 
:o ?a.vtuck.e: 

I 
3li 10 1/ 2 

29 B.!c:haond ) .0 
30 Sci t:1:.at.e• 31 Jll/l 
31 S:Uth!!elC ... I 37 59 l /l 
32 s. t.io.&sto..~" .. s. i O 112 
33 Ti•et" toa. :l4 7l 
3• ..:a.r:ca 36 "" 1/ 2 
36 Westerly 10 •9 
35 Woo:..s.xke: lSi 70 
•o C!:.oribo i.egi~ 

School O:is:ri;:t . H 
H fos tar-Cloc.ute: - -
51 Cranst':la S;)c.s.i.:& !> 70 
s: E . ?roY14eace Scus.i..:.& ; Ut/l 
53 ?av:uc.U:: &:>u.si~ -- 10 
« C..JZ.be:-1~ S.::na.~ - -
s: 7-.:.~l.:l:S.:,~q : !.6 
5; 3 :- ~s:~l :t.:::::.s:..::,& I - -
55 s~-ri.llrille S:r:JSl.Qi - -
c6 S. F::~rld~e Fcu.:.s!.:Q.C l t9 lll 
~; !:. 5:c.:_!:.!:..e.::. \;a: e.:- : n u : 
~5 C:~T:..:.!e ·aa:.c: 1 !.5 u: 
il •a:re:. ~:.:.s:.::.g 

I 
- -

'" :o~<>=~ 1 
"' tr-H C.::~:.ry ~:!$!.':.6 - -

~- io". \i&...~'i:-L ~.!5~ l bJ V: 
s. SC:t ! i c.:; 5:-~:..=.,s 

:-c ,<t a c..:5. r ::e 
!-=' ::. :=:e:e::.:o;:. :.::. ?:.:-e 

I 
~ I ~ l.~ 

s. :: . ;:e:e.:..-..·i~ ?:-:..!.:.e i ~ l / ! 
~s s. I.:..:.gs::no": i':.:t :..: il l.r: 
~ ~ s. !':-.:-.,.!.!e..::.:e F-:a 5 S.. l:": 

=-=- !.J..:-: i:.&: :>.:. F ~ F -· ~ 
•:.~:-e::. ?:- : :.:e ll . : 
s. I..:..=_ss: :-•"':. : ;s r • !-<U: 
:':":..::.:-sr l :-: ..=. :e-e: ! ::.:'e : ;3 L": 
s . 5.:.:. : :..: :..c.:.: ::: : :.:.e -~ 
::.Ye::=.= !:.:e 
!:s :e ::- ?:::. :e 
·.;.;,.:.:.s~ ~e : ! ':' ::...: e 
: .:.1.:- : u::-•-: :--:: :. a 
5:-j\C-::.: :..:. :-:.:: :e 

I J.•~r-qt: 

-t~y 

~U: 

I :u 
310 
•2! 
321 
aa 
)04 

372 

2.:4 
•l9 -
10! 
366 
:;o 

I l'ioJ 
::9 
:!4: 

I :47 
:.:; 
J.J; 
=~ 
~ 

::.: 
l:• 
~ 
:5! 
.. 1 
ll'9 

:47 
-

154 
lit 
:w. 
-

199 
-
-

llJ 
lk 
:61 
-

!d 
-
~ 

~n 

.~ 

m 
•:IS 
t~~ 
I'Jod' 
~ 
:<:; 
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Fund , The 

J une 3(), 1987, 
Th• Statl .. intain• the HuniclPel Employees ' Retiremen t 

Rctir• .. nt Board provided us vith {inanciel sta tements 111 of 

Thl Fund ractiVel all me11ber and e11ployer contribut ions . Th 
e llleet 

"' '"""' ., ••• ""' , ..... - .. _, .. ,.,, •i<h <h• '"""' • 
ment e 

ina• bdng added to t he Fund and available for reinvestment . 
0 1 

ern• 
ur ng f1 

1987 , the inv,. tment earni ngs represented 11 . 06% of the ave rage •c•t 
aeeets 

the Fund , or 3. 56% more t han the l ong-term inter est auumption f ot 
0 7. 50% 

The corruponding inveetunt yie ld during fiscal 1986 was 12 . 14%, ' 

p
1
yuntl from the Fund are primerilY for refunds of employee cont 1 r bu--

t ionl , l ump aum death benefits , and pension payments . Contribution ref und1 

occur vhen an e11ployee t erminates employment and e lec ts to take a ref d un , 

or vhen he diet after retirement vithoUt having r eceived payments from the 

Fund equal to hie total contributions • 

Table 8 provides a slll!lll4ry of income and expenditures for the year 

ended June 30, 1987. 

As of June 30, 1987 assets totalled approxima t e l y $172 . 6 million . 

Table 9 provides a distr i buti on of the asseta by c ate~ory flf i nves tment . 

About 57% of the Pund was inves ted In fi r.ed lncc.mc securities such as bonds 

and notes . 

n,e financial llt:tt~mente Indicate that ~k7. ,,f the ~aaeto r cll> t e to 

ge-neral e~aploy~<M 11nd 1Z7. ore for pc.Hcc and f1rerncn . There i ll a lsfl " 

911.tll unallr;cated rcnerve f o r llnclaimed hcn~f l u;. Tabl!: J.rJ ohowa the 

olloc•tlon rJf •sr.tta In rJct•f 1. 

IA/111 /11• I ~ 1 '11,1 r'J.',!I'At•Y 

a" 

Tabu t 

S_,.ry Sta~ot of lr.c.o-e and Ex~ 
for Y£ar Ended Juoe ) 0, 1987 

Eaplnyer coatribut1oal 

Meaber cootributiooa 

Totsl C?DtributiODI 

Net mi1cellaneoua iteaa 

Inveataent incoee: 

Dividends 

Interest 

Capital gain a 

Leas: Expenses 

Piet inveat~~ent inc011e 

To t al income available for 
benefit par-nts 

Benefit payments: 

Pension benefits 

Death benefits 

Contribution re funda 

Total benefit par-nts 

Excess of income over expenses 

RHODE ISLAND MUNICIPAL ERS 

~ 8,2~7 , 719 

419)61775 

53, 714 ,818 

':1 , 143,834 

4,231 , 298 

1~1028 

u 

~ 13 , 194,494 

63,687 

16,939,922 

s 7,681, 711 

83, 600 

740,175 

530 ,198 ,103 

81505,486 

~2L692,617 

MMtf/N f. \tr,M . CfJM PioNY 
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1

• .~ JS~noNS AND cosr M£1BODS 

Tht ~~ coJt of • pe:siotl pl.&ll consUU of t he benefit 
;>ayment 

"'"'"""""" -· , ... ""' .. --· ··"""''' .. •«=•4 .... 
l co 

wth::>t a.:.ti t~ ~t rllJ-5 c::>Jt so as to est-ablish a reasonabl at 

e rela 

"" .. -_,_ ,..., .. '""'"'"'''- .... ,,, ..,, .. ~ "-·~ . ' servic 

"" rl~" '" ,.,.,~ ,.,..,,-- • ,.,, •="'""""' ... , .. ""' , oh = 
cost • ·-· , __ ··~ """""" '" ,,,... .. 

:;..;....~ tbr .IJIPf"OP.~e c:mrriJ:>ut.ioD requires t~! projections . . 
nt ::l>l!!1~ ~..:.:ms, be ma!le a~ t:> fut:ure experl.ence. >ome i teat6 

.u:::r u ~LJ~ :c.e~. :.za: be predi~tecl f~ly .acccr~tel:V· Vt.hers ' • • > S~b 

u !.:=.:=-~ w.J..~ :.=ease' .,.--e , ~f c:>!!.!"Se. sllll~t : -:> =si1ierable v~· . -...o~.l..a-

~:Jt· :: ~...::: ~ ~~ :.~ :.nen:i.':< :ne c.f;SUIII!'t:.=s ,;.sed, ;:>arci~,, __ 
~}T 

r..n::t ~ ~~ ~= : !.st:£1 ~li~! ce ::mplidt iD ce.~ -o! tb€ • 

~- :neli<' U >llliiiP'"..;.'Otll c.:~ ::h£ Ullllf u :.rase u~ i t: - 3€ - - pre1~ ?U"E 

a:::::sz:-.....: .-Lu~C-~. 

.!~:~:""" ,..L:_::"T U::.ef 

fe LU~ ::.t:oe ~L.:..-:! :~:.:et .r.:~l.J ~'?!'"ll .::± ~~ !'/_:-se .a:r: J~ 

:r: ~"''t:l _lsiJn[:...:; ~...L.:.::r ::.m::e£
~~ £:~ /-1::.-et ':; ~'!'!..7- ;:~ 

W%""-L.:.:; = _,. ~~»Vt :.Tey ~2 ~ :'!ZY.=:=:~ ~F:::_1' ·- ~:.=:.:..r,x 

~-~~ ~ :.~ : .rr:.a.. ::-~ ::.<.1:~ ~~ :..z. F=~_: :..~ TLl.!~ 

~~ l:...a:t.w:x-...L..: :: ~-~:.I.:.~ :~:.~;;.~.::.~ . :.~-~ ~T~ 

to?SI! :..:..:.~ ~....me..~~~==~:.~:.;_: :...~ .. 

:.L..L.-r ~ ·~..::=-7-'! 

=~ !;-r--!:1: ":'T:.-:e:l ~....::.:.'£ :.:&": ~~ :P-.~ ~:..:~~ : ~ ::e:I-:. 

..... -~J::_:.T~ '!~'f u _..._ ~:. ~:..:;"!:?.; .. ~E.-:. ::::.~ ~--

-!:Sil:.~~ 1 J.G_; ...-::: :P- :.:.t!: ~ _:. :.~ ::..:::~ ; 7_;! r-!. :..: -= ..: ~: _: ~-: ~ ~ 

_ : -1. :.:~ Y.J~ ~-:r...:t:! :..-...tte: r-:.~:.~ :::A 

:.M 1 u:...a::r z:::~.-:~::r:. :: ~:.::::..:z:.-= :1.._ 
.:~~ ! :.:: : : . 

~ _:;::: ~.:??;•! - -
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~-- -: : 
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-
h ulti:ate cos t of a 

~~turt' ·r~ t o:> c. e • 
~ . -' ,.ajor el . . actuarially runded ( so that 

c~tur:t !\.l> ... J s'·ste.ll 1 ::, . • 
lo:•es~nt eeeral. ll . . an invesc:ent yleld) • a Yi.eld 

!:l S ... earn lOS 
~cir~t s!stell· ..._-e ,.nich '~ . ld _ vill reduce annual cost 
.. · - • rese•· c ne s . !>St&ntl~ 1 ;><'rcen . 
it !':.SS S .:rU st [ _, .i 

i:!. contr.a 
" f :; poerc6lt -

!l:< 1:: o~ ....,re· 
t-oe s.J.de concerning future ,·ields . It 

0 . • ust be a 

:or ct:e long-run• chat 1s , not only for 
money 

~ assu&PtiO:l sust 

rate cr.at vill !le "did 

inn!sted :oda:< or ::ext year, 

• ears t.ut alSO for :oo::~eY in,·ested 30 and 40 ,.. 

:roa c~•· 

lie applied a r
0

ng-tenl in\'est1lf!nC return assi.Il3ption of 7 1/
2 

• . . .. ln t he 

actuarial cost calculations· !his ass,..pnon takes account of 
probable 

ll)derace long-tenr inflation of approxi..ately U per year . 

!e~nation &aces 
In any eaployee group, :~any ap!oyees vill cerainate and receive 

1 ess 

than full benefitS· E.sployees ceruinating liith l ess than ten years of 
utlons. receive onlY a refund of t heir contrib . 

active service , for exa~~ple , i::~ advance the re l ease of . . cunlClpal 
The ceronation asso:~ption anticipates 

funds that aay have been accu:IUlated for such people , 
thus r esul t ing i n a 

reduced ongoing cost. 

we assu:ed chat cenninations each year :ro::> all causes except 

retirement vould be as follows: 

General ~~plovees ~te (%) 

~ Death* Disability lti t hdrawal To tal * 

20 .05 .06 21.20 21.31 

25 .06 .09 15. 80 15. 95 

30 .08 . 11 11.60 11.79 

35 .11 .15 8. 40 8.66 
40 .16 .22 6.20 6.58 
45 .29 .36 4. 20 4.25 
50 . 53 .61 2.60 3.73 
55 .85 1.01 -- 1.86 
60 l. 31 -- -- 1 31 

15% of the above disabili • ty rates a r e assumed acc iden t al. 

MM I'f l' t Stf,AI.C'! '~PA' l 
40 

""""" 

O~tional Police and Fire Rate {%) 

~ Death* Disabilit,· llithdraval Total• 

20 .05 .12 - .17 

25 .06 .17 -- . 23 

30 .08 .22 -- . 30 

35 .ll .29 -- . 41 

40 . 16 . 44 - . 60 

45 .29 .72 -- 1.01 

50 . 53 1.21 - 1. 74 

55 . 85 -- -- .85 

50% of t he above disability rates are a ssumed accidental. 

*Rates shown are fo r men; rates fo r women are slightly lover . 

Note : Detai l figures may not add to t ot als s hown because of 
rounding . 

Retirement Ages 

The System provides unreduced benefits as early as age 58 for general 

employees and age 55 for police and f iremen . Long ser vice employees may 

get unreduced or reduced benefits at even younger ages . We have assumed 

general employees will retire at age 65 , or completion of 10 years of 

service if later . Police and firemen retirements are assumed t o occur when 

an officer is both age 60 and has 10 years of service . In any case where 

the employee already meets these assumed conditions of age and service , it 

is projected that he or she vill retire immediately. 

Cost Method 

We have used t he "entry age normal cost method of funding" . This 

method spreads the cost of the benefits to be provided to an individual as 

a level percentage of his pay from his da te of employment t o his assumed 

date of retirement. The normal cos t fo r the entire system is equal to t he 

sum of the normal costs fo r all participants . In a rough sense , it can be 

visualized as the cost of benefits earned during the current year . 

The actuarial liability represents the amount by which the· f uture 

nor mal costs fall short of meeting the cost of f ut ure benefit payments. It 

can a l so be viewed , roughly, as the va lue of benefits accrued fo r serv ice 

pri or to the valuation date. 

MARTI!'> E SEGAL COMPANY 
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MARTIN E. SEGAL C:OAfPI\Nl' ------
Ml' lkl\l.\ 1\\~h1UH 
.-_),\1\)N WA~\1. U\!~11\ UJI .. 
\fo\ll:t.J(I\\(1 
t'.\ X IM'I:to: M ! 

.July 211 , 19H8 

MUNICIPAL EHJ' I.OYRKS RKTIRP.HENT RYSTKH OF Tllll STAT!! OF RIIODI! IS• • • · o.nND -
C!RTI ~ I CATII tlY ACTUARIAl. VAI.IIATION 

Thl• 11 to c•r tHY tha t we have prep~red an artuAr l a l valunlton nt t l 
u ot Juno JO, 1987. 
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ttl,ttn 

Thla certl f l r atd c:ontalna t h~ full nwlng a t Lar lu•d <' Khlhltat 

Y.XIIIHIT I • Artua r lftl CoaL fn r Year H<'alnnlnR July I, 1?117 

A. c~enora l o11ployeoa 

fl , l'o llco and f I r @lll@ll 

Y.XIIIBl T 11 • 11ondon Hono rl t ObIt KArl on 

Y.XIIIBIT I I I - Actunrlal AU IIIDIIt lonl and Coat. H" thod 

I'.XIIIBIT IV - Sun~~~~ory of 111nn l'rovl @lon• 

To tho bu t of my knowladgu , Lh~ lnfurmntl on nuppll e<l In thl !l nc· tunrlnl 
valuation 11 co11plot~ nnd nccurnl~ ( c~rcpt ll tl not ~d In f. xhlhll I) lltul Itt my 
opinion the 111umpt i onw unud In the rtK~rcKnt c (n) nr c r~nnuttnhl y ro lnt cd tu 
t ha expur l cnco o l tho pl tln nnd to rcnuonubl c I'X JI~C lnllon n nnol ( h) rc•pre n~nl 
my bol t Mt i mnt c of llttll cl ptttcd t.t•l•cr luctcc tcttdor 1 he p i "" · 

J RL/hvn 
033 

MARTIN ~;. Sf.GIIL GOHJ'IINY . I NCURI'OI\ATEO 

lly : < ~ , - -
i(., __ .. n •-• .. • · • · • • 

~~~~~~~wtffii.'llfu:~~·~l")~g~~~'ll'r,;,c[8~~?lUI NI.W QWAN' 
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·-y' 

~lUIUI T I 

At:nJAIIIAI. t:UST ~IlK H.Ait HMt;INNI Nt: Jlli.Y I , 1~111 

A. c,f.NY.IlAI. t:HnUH~S 

l'h ll va l u~tl on Wall taadu Wi t h r••P•" l u th• l ot i i•IWI IIII •l• t • lltcl>tt l h hl t •l ue hy 
the ltu t lr utau nt •~rd ; 

" · lo, 711') ac· tl vu llor tl rlt'""'" (lno'l,hl lnll l,lnn tu l ly •••t•ol ) 
wi th t oH al annua l ••l•rtu• ..r $ nn , "~ 1 1ltltl 

h . 7 1 ~ l nal' l tva par tt l'lpllllla 

,., I , H ~n puouii OIUHii ( lllrl uol t n11 ~1 huna ll o' t ll tt • • •II 
•itH ' dddcsd (hstl. l tHIItrll6 Allll "'' ll ~d llll(dt)Ycl••) 

Tit~ t' iiiH ftH' I tlltl db u t tlu:s VQ I U•I I tlii•IIUa • • ~~. ·- rn l iHWII I 

I , 
?. 
I. 

'•· 

... 
'' · 

Ttl lal t\O f fl:la l ttidt •••,,.,,,,. ,, , ,, ,,,,,,,, 
1

, ,,, ~,,,,,, ••••• • • 

J' ft) i ~t' l Ctl ll[ft(dt)Yact I t it\ I r 1 hut J UfHI t 1111 t 1 t 111 t t t tIt t t I It I I I I I I 

l~ ltl t1 l c J ya r U•lltttAl tnlli t ,,,,,,,,,, ,,, ,,,,,,,,,,,,,,,,,,,,,,,,,,, 

Ac'l u tttltd ll ah lllt y • ltHii l •••••••••••••• ••••••••••••••• •••• 
Ai' ! tv., "'" '' h•Yfi~ • . , .. 1, •• ,, ••• , •• 1 •• , •• , ••• ~ ·~~ , 1nJ ,r,uu 
Jutt• 1 l v., .,,n11 iny""• . I . . ,.,,,.,.,, I.,.,,,,, 1 1, /'Jn , ,,ou 
1'c u ta l tlli CI ~ ( I •H' l u.l l uM hcna fl t• l~:~ r l all 

u f thst ' CAta~ulttcuta\ otiP i ta Ql\tl lit' ll vtt 

Cfhtt i Hycata ) o o t. o t 11 o 1 o 111 t 1 t 1 o o 11111 t 1 t 1 t ftft , fl ft 4,ft(M} 

A~ ~c l ta , • 1 11,1, •, . 1.,, 1 1,. ,,,,,,, .,., . 1,,, • 111 • • •, • • • • • • • • • • • 

llnfii1111 PU OC' [IIOI' I o l J tqJdttty 
········~···········~········Ill 

l. lnldl lty ftlt' I!H'e ructl YP tl lP•I hPn~ fllt~ l H!·~ ... 4~ , f11M I 

0 , •l:Z J I ltMt 

4 I 14'11 "'" 

l , II J, /IMJ 
In, , !IJJI , 'IIKI 

I ~1 1 /olo I , '1111 
1 I , foro ~ , 4tMI 

Not e! l ll(' ltHt{Jlf grp l\J) ~~•~ tlYP a mrloYese@ unknown t~t1 t o dl!.~, ,a c t'v l t·~. (If 

l>t• l h . S t atu~ ,,r henefl c larle• woo unclea r . The ll • bllltv 
tnc luued r., r l ••anlve elf!l'l"yee• t• the sum ,,r t heir a rclllllu iA lPtt 
r nu lrl butl onp , The llabllltv r.,r acc rued vested hene f l l P IP 
ba ped '"'a dlffPrent • e l c.> [ r et lremenl aae aeeu!!!t• llune . lletall 
f l~urpp ma y not aud to total~ shown because uf rPundln~ . 

,\f,H"n\ f trr, \1 lii ' IP \ \l 
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..... 
nt~l.ll" .u: 

AetllAUAl 
~VftY Aft~.> ,1;'\/ll" 41~Yl-

.Wr~litY ct~t - .w.~ alld t.-J." W7J llfJI.ltl' Jil,u&IU1.Y 

lli .. liUitY ..,cu.litY ~(IIC.O:: a_.; 65- .bV -0_;, ~1..)' ~ 
t .. rain•tioo ( •~•~ ~1vc.e 

reti1:dll'llt : 

~w :&~~pJ.oyedl Ol#U ~ 

~ 

20 
25 
30 
35 
40 
45 
50 
55 
60 

~· 
.05 
.06 
.08 
.11 
.16 
.29 
.53 
.85 

1.31 

D111•bilit;t 

.06 

.09 

. ll 

.15 

.22 

.36 

.61 
1.01 

llltlidra~o~Bl 

n.-zo 
15 .1!1) 
11 .60 
8 .40 
6.20 
4.20 
2 .60 

15% of the above di sability cates are assumed acci dental. 

O~tional Police and Fi re (Rate %) 

~ Death* Disability Withdrawal 

20 .OS . 12 --
25 .06 . 17 --
30 .08 . 22 --
35 . ll . 29 --
40 . 16 .44 --
45 . 29 . 72 --
50 . 53 1.21 --
55 .85 -- --
50% of the above disability rates are assumed accidental . 

*Rates shown for men; rates for women are slightly lower . 

No te : 
Detail rates may not add t o totals shown because of rounding. 

·Jl .. 

'1 

~l. ;J t 
1;:i.!l;; 
11. 7.9 
8 .6(, 
6. )j) 

4.85 
3. 7 
Lao 
1. 31 

~· 
.17 
.23 
. 30 
. 41 
. 60 

1.01 
l. 74 

.85 

All\ lUI,'\ I \ Jc, t\1 ( f J,\t/'. \ \ ) 
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!.m'..;;• ~~c. ~ :ma: ~~ m_d 

•• ~-ItA~' )), 

~·· .. ~ !.J<Il~: .;!J, yJ:UD. 
-~~~·~ ®8IWI" ~lt[ J<"~lll<t:. , 

,..t#ft -:uar ;:~ .. 

IJ~o ';) 

(rl: iii IUtl" )' : 

:::!!tur.:~ o~ 

"&l' ~~tQilit~~: !knlt 
ServiCE t"l!llit~: :S y<;an 
t.o~nt: 2% f i oal averag~ salary at 

serv1~ r but f>Ot le56 than 

hccidtnt8l : 

Age C!tQ~ireUM:nt: !<uO£ 
St:rvice r<:quirellitnt: t;one 

{,!:_ ! or t:t:c-::1 !'~e:' v! bt;t 

k5abi11ty ~er yea 
207.), ~ayable 1~d 

of 
tl:ly . 

hmount: 66 Z/3% of final 6alary , payable i~dia tel y . 

Vut ing 

At• requirement: ~one 
Serv1co: requi rement : 10 year~ 
Amount : 1\egul~r pension accrued , 

and at age 55 for police 
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payabl e at a~e ~!l f•J r general 
<ond fi n:tut 
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Otc::-D'r-
111U:t~~ =-ur- -

!-t.:__~t- aut ~ -=--e8et L &Lrr .. ¥Q-'" 1 'Ue:tlr! -~ 
hg~ :"t:Ot.:..:'...etr. htrot 

&e-•--:::~ -t<IJL:.:e.etl: ho1lt 

Jt...-...tr out •L.Z:'T'.': VD.": 

HJRDun: :s;.::_ fJ! f:.u.L.. CVe!"aft~ liL.II:'' ":.1. ::110; 6!10,_ !'-ut: • 0: :.c o:&::1 

::n:.:.C unne ~ .t.. 

t.::cioeru:JS... oea::r uent! -~ 

1\gE ~ t:1! UJ.re.ere ' hont 
Sen·;.c~o r ea c.:.~~· 1w1rat 
llmoun~ : I B) YJ: o! ~' ~'- ~l'<>I>IK 0!' ~~er unQe!' agt- lE , 

-t::6f WO':"~ ~ ~~a:..:.ot... Po:.!c£- anc !!..:-~ Lac. 
~~e!Yt- ... 0: !or t&~L t:n:.:c 1.lD..Oe:! :t !..ti e ~u:. of 

ot 2 3I. 
lie! unc o! emp.~o:>J'<* ~=~rtDUt.!OilJI. 

Post-reti cement deatr. bene!~: 

Lum~ s~ benefit: 
( e ) 1001 of e.ployee con~ribution&, :es& bene!: ~& paic. 
(b) Pre-ret i re.en~ ~eatr oenef i t, reducec 25% per year 

of reti remen~ , out n?t les& than S',OOO ( previ oU&ly S2,000). 
lncrease fo r Pol~ce anc f i remec effectlve July 1, 1988. 

Police and fi r emen ' & surdvor s benefit: 
Same as pre- ret i rement 

Employee contribution r ate: 

61 fo r genera l employees, 7% for police and firemen , until 75% 
benetit is acc rued. lncreased to 7% for general employee& and 
8% fo r police and firemen if munici pal group e l ects ?Q&t
retirement cost- of-living increase . 

l•t~Rrl' E lEGAL CfJ!o!PA .~ Y 
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Available options: 

Joint and survivor with 50% or 100% continued to the 
benefici ary after the death of the employee . 

Post-retireaent cost-of- living increases: 

3% of the original a.ount , not co•pounded, to pensioners and 
bea<!ftciaries if .unicipa1 group elects this optional provision. 
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MLI:IICIFAL f:l'IPLOY££S ' R£'1'1 R!:.' IEt'T SYS'l'L'! 

ro~>'N or c~.:..o _____ . 

STATEM£NT Of R£S£RVE ACCOUNTS 

JUNE )0, 1987 

MEMBERS' CONTR~: 
~1,!9Sv 

Receipts : 
contrTtutions 
Transfers from Police 
Transfers - In 

~itl ~s~~l~tE 

Fire 

DisburseJDents: 
Refunds of contributions 
Transfe1s t o Retirement Reserve 
Transfers to Police & Fire 
Transfer s 

TOtal Disbursements 
RESERVE &~~~CE JUNE 30 , 1987 

&'IF LOYER'S ACCUJoltl~'\TION RESER~: 
Balance July 1, 1986 

Receipts: 
contribut1ons 
Transfer from Retirement Reser,·e 

TOt al Receipts 
TOTAL AV.U~>.BLE 

Disbursen:ents : 
cost or Pensions Transferred to 

Retir er::ent Reserve 
Ordinary Death Benefits 
Adjustr.,ent of Contributions 
Transfers 

TOtal Disburseoents 
RESER\1£ B.>.~'u'<CE J UNE 30, 1 987 

RETIRE.'!ENT RESER\"E: 
iialance July l , 1986 

Receiuts: 
Transters fro..~ ~eober: s 'Cant. Res . 
Transfers fro.~ E:nployer' s .; ccu:::.Res . 
Int~rest Ol: Sc:·\" ice ?urc!"lases 
Inv~st..'7.ent ::ar:nnss - Yea:-

Tot al R~c~1ots 
'l'OT.>.L .;\·A:r..\sLE 

Di sburse::-;ents: 
Monthlv r~ns1ons 
r.:1st. R~t.i rc~c:n. De a t.h Be1:e: i t.~ 
Tra~sfers 

Total Dlsburse:nents 
RESER\"E &>.L>.XC£ Jll t\'0: 30 , 19S7 

( ) Indic.1t~s a ~~-;atl\"e E:danc~ 

76 

80 , 211 .71 

288 . 44 

1 , 097. 65 
9 , 555 .70 

461.13 

185 , 683.91 

159 , 190. 61 

9,555. 70 
159,190.61 

~~9.90 

103 , 553 . 7 ~ 

4 8,315.0~ 

75,43 ... :, 

so • 

~
·~Oo 

l n : 
· ·( 

11 1! 
~ 
~ 

422,132 •• 
'' 

lS5,6Sl.s: 

~ 

330, ss-.t~ 

' - ' ~ -:; ~ ~ ,, ,.. __ 

603-,-b1~~ ~~ 

~ d . 3:s.:: 
-- - ' .. .., .. :>:> :J.' .) ,) ... ~ 

..::=::-.::= 

:-:;::~ :c: p;..L E!<!PLOYu.s· 

'l0k1i 0? EAsT 
at::-:~:" 5'!5-:uo! -S 7J;"'"E:r-· GP~AJ:"" 

• ~-=..,"'! OF - ~ 
# ' c<»<T>liB<>T<ON RES '"'"" J~!O<'ie '<= 
· ,.1•""" '"ly 1. l9S6 ""VE· • "" ~., 

~eeeiots : -
~buU~ns _ 

Transfers rro~ Pol~ce * Fire 
.-rans fers - ~n 
• TOtal Rece~ots 

TO'I'AL A\"AIUUlLE 

nisb~: ~ . • -
~~,;;-.cs u• Contr~bu u.o:lS 

Trans~ers to Ret1re=ent Reserve 

~~:~:~:~: . t~ Pol1ce • Fire 
TOta l 01sours e=ents 
R£5E.RVE 3Ar.;...>;CE Jt:XE 30, 198 

yE.R ' 5 .!.C\:::~~..:r_~-::cx RES;-R\c:: 
~ J•·lv 1 lCS' ..... salance .... ~ , .... a 

Rece~ots : 
~butions 

~ra~sfer froo Retire:e=~ ~se_"~ 
TOt.a : :\.ecei?t.S 
T()7.:U. J;\"AII..;GLE 

o:.sbl..:rse=.ents: 
eost. c : ?ensio::ts ':'":"ans:e:-:-ee m 

~eti ~e=ent ~ese='~e 

c :.·Cl.::a :-y Deatl:: 3e:te:i t.s 
ACjusL~e::t. o: Co~cr:hutio~s 
":':·ans:ers 
~~al Ji sbursece~ts 
~s:::;.Y=: s..~~"cr :"('XE 30, l9s -

;;.--r:~,-=~:- ;.-=-~=-;.\·E: 

- 3al3.::::-e ::::..y 1 , :sse 
~e~e:~~ : 

:-·:·3.::s e=s : r~-::. ~~:-s ' ~c::~ -:\es_ 
:-:·ar.s e::s :ru= ~?:cy~= · s A~:.:::.. Res . 
: :::~rest. ~:'l Se::vice ?"..::-c::ases 
: n\·es~-e::1: w:·:n:t.;s - '!"e~=-

:Ut.a:.. ~P:'eip"t.s 
':\' T .>.L .>. \" .:U L."GL£ 

J: sl.Y~:·s~:-:;("::t.s: 

~~~:: :.~1 \" ?~~ls~ons 
;:o:-.s.:. ~~:.::·c::7~nt £>.:=a -:.:: 5~:-::e ::-:.s 
':":-.:1:1s :~rs 

?o: 3l D:sbu:-s~~e~~s 
;;.:::s E.Fx::: n.>.L.:>.~c:: Jt:E 30, 19s ; 

l l ! :;~1cat.~s a X~.:lt.i \-~ 5.::.l .::nce 

17 

:o: ,ao: . 3: 

1o, : n.:c 

.,s.c. : -
4C, lE L3 

ss. s~s . -

:-E , iC~. 33 

t: . :s: . ~ 
:-o, -cJ .. 3 

3.5Z'3 .. 3 
~3: ,62.2 .. 5 

:::3, 59{ .. 5-

:3:: . : o 

612 , 625 . C2 

:::.933.4: 

H ,55S. 43 

.S4 

-:,660. ~4 

SS,S4S. - 2 
160,6~3.26 

l-6. -c~.ll 

lS3 , S~S .Sl 

:1 , 5H , C:::! . S 

6J: , :33 .. 5-
3. : 56, ::.,-6 . r 



pAL 
Hi.itHCI EJIST 

EMPLOYEES ' RETI RO!ENT SYSTEM 

pROVIDENCE 

rvWN ~ESERVE 
---NT O"' R 1987 
STATEMEJUNE JO , 

Receipts: 
:ontilbutions . 
Transfers from Police & Flre 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Refunds of contributions 
~ransfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 1 1987 

EMPLOYER'S ACCUMULATION RESERVE: 
Balance July 1, 1986 -

Receipts: 
Contributions 
Transfer from Retirement 

Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

RETIRENENT RESERVE: 
Balance July 1, 1986 

Receipts: 
Transfers from Mcmbers ' Cont . Res. 
Transfet·s ft·om Employer ' s Accum. Res 
Interes t on Service Purchases 
Investment Ea r nings - Year 

Total Receipts 
1'0T1\L AVAllJ\ BLE 

Disbursements : 
~1onthly Pensions 
Pos t Re t irement Death Benef its 
Cost- of -Living 

Total Di sbursemen t s 
RESERVE BALANCE JUNE 30 , 1987 

( ) Indicalbs il Ne~pti v c n.llancc 

78 

-ACCOUNTS 

475, 357 . 42 
--

32 , 362.44 
279 , 820.29 

--
--

1 , 260 , 910.29 
--

1, 692 , 149 . 46 
8 , 000 . 00 

53 . 09 

271,63 0 .62 
1, 6 9~, 149. 4 6 

13, 473. 53 
1 ,789,58 4 .21 

686, 40 6.3 7 
6,000.0 0 

25, 694. 34 

2 , 655 , 214 
•41 

475 , 357 

~ 1 . 83 

312 , 182 7 
~ , 389 1 
~ 

1,607,616 4 • 4 

1,26o, 910 . 29 
~ 

1,700,202.55 

1 , 168, 324 .iS 
---==-- ----

ll , 43!i,164 .74 

3, 766,83 7. 82 
1 5 ,203, 0~ 

718, 100. 71 
.[4";'484 ,901:!~ 
-~-----

M~NICIPAL EMPLOYEES ' RETI RL~NT SYS7EM 

TOWN OF EXETER-WEST GREENwiCH 

STATEMENT OF RESERVE ACC~NTS 
JUNE 30, 1987 

, coNTRIBUTION RESERVE: 
~~sERS e JulY 1, 1986 

IIP?salanc 

· ts : 
~but ions 

con sfers from Police & Fire 
rran fers - In 
'l'!~n~al Receipts 

r3TAL AVAILABLE 
rsements: 
~Contr~butions 

R nsfers to Retlrement Reserve 
rra 1 ' 

nsfers to Po 1ce & Fire · 
rra 
rransfers . 

Total 01sbursements 
RESERVE BALANCE JUNE 30, 1987 

yER • S ACCUMULATION RESERVE: 
£MPL0 Balance July 1, 1986 

~: 
contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
--cost of Pensions Transferred to 

Retirement Reserve 
ordinary Death Benefits 
Adju stment of Contributions 
Transfers 

Tota l Disbursements 
RESERVE BALANCE J UNE 30 , 1987 

RET11H;~1EN'l' RESERVE : 
- Balance July l , 1 986 

Hecc ipls: 
- 'l' r..lns f e1·s f r om ~lcmbc-rs ' Cont . Res . 

Transfers from r:mp1oyer ' s Accum . Re s . 
Jnlc i'L'S t on Service Purchases 
Jnvc s tmc-nt E;n ·nin<:JS - \'car 

'I'O l.11 HC'Cl'lpt s 
'I'O'I'1\ L 1\Vl\ J 1.!\llLE 

Pi : ~ but-~ L' ItlC ilt S : 

· ·r.i'o-nt11fy- Pc ns i o ns 
r·o~ t l\ c.'ll t~ L'IllL'!1 l nc~tl !-: ~lC'flL""fi t s 
'1'1 . 111 :.-: f ers 

'l'o \ .11 bi!;but' S l' ~lellt S 
Jn :S I-:RVE 1\l\Lt\NCI : .HINE 30 , 1987 

() lnd i <-,lt t•:; :1 N,•q.lti \'<' ]\,1 l.111L'l' 

79 

18,104 . 89 
--
--

113 . 04 
5,386 . 85 

--
--

43,875 . 10 
-----

53_,391 . 77 
--
--
--

5, 386 . 85 
53, 391. 77 

--
27.R12 . 29 

10,257.30 
--
--

51,269 . 49 

18,104 . 89 
69 , 374 . 38 

5,499 . 89 

63,874 . 49 

86,446 . 87 

43,875.10 
130,321.97 

53,391.77 
76,930.20 

88 , 217 . 41 

86 , bl0.91 
17~ ,828.32 

10,.!57.)0 
------r!i1~r:-~-
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rMPLor£ES I r.ETII<EMEN'f SYSTEM 

MtJNlClPAL " TOwN oF HOPKINTON 

sTATEMENT OF RESERVE ACCOUNTS 
JUNE 30 1 1987 

MEMBERS' CONTRIBUTION RESERVE: 
Balance JulY 1, 1986 

~: . 
contnbutlons 
Transfers from Police 
Transfers - In 

Total Receip~s 
TOTAL AVAIIJUILE 

& Fire 

Disbursements : Refunds or-contributions 
Transfers to Retirement Reserve 
Transfers to police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

EMPLOYER'S ACCUMULATION RESERVE : 
Balance July 1, 1986 -

Receiets: 
Contributions 
Transfer from Retirement 

Total Receipts 
TOTAL AVAILABLE 

Reserve 

Disbursements : 
cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1987 

RETIREMENT RESERVE : 
Balance July I, 1986 

Receipts : 
Transfers from 11ernbers 'Cont.Rt:s. 
Transfers frorn Employer 's /,ccurn. H(;£. 

I nteres t on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL IIVIIJIJ,BLE 

Disbursements: 
Monthly Pensions 
Post Pcti remcnt Death B~~efitL 
Trans fer s 

Total Disburacrroentr: 
F:ESE2VE f"/·.LWCE J U!/1:. ~0, 1187 

( ) Indicat'es a l iC'Jiltbr" ~~ liJfor;e 

!2 

29 , 123 . 81 

5 , 134 .96 

25 , 484.36 

4f, 5. )() 

-_52! ~ ~ :.21: 

] () ' J () 4 • ~; 4 

127 ·69a 
•4( 

~· 8] 
L J0 t 82~ 

192,329 . 46 

25,48 ~84 ·36 
, 13. a2 

-o-
--217, fnD2 
J .~ ~- ==--· -

1 n,0~1 .n 

'_/ 7 , ~ ()/. . ~j 

2'3 3, ~ 30 .3] 

_y r,, Jr; r, .~~ 

~ /. ·: , " i';. 4; 

11CN ICIPAL El1PLOYEES ' RETIRE.".£!;! SYSTEM 

TOW!/ OF JAMESTOw'N 

STATEMENT OF RES ERVE ACCOUNTS 
J UNE 30 , 1987 

TRIBUTION RESERVE: 
RS ' cON lY 1, 1986 

~:!}ance JU 

-~r.ei~: tions 
~c0 tr: bU from Police & Fire sfers 

Tran fers - In 
Trans Receipts 

TotalL AVAILABLE 
TOTA 

ments: . . 
ni5Pll~Contr1bUt10nS 
~unO~ v~to Retirement Reserve 

Transfers to Police & Fire fers 
Trans 

fers 
rrans Disbursements 

rotalVE BALANCE JUNE 30, 1987 RESER 

oYEF'S ACCUMULATION RESERVE: 
£MPL

8
alance July 1, 1986 

oor:eiptS : . 
~but1ons 

Tran sfe r from Retirement 
Total Receipts 

Reserve 

•rO'fliL AVAI Lfo.BLE 

Disbursement s: 
~sions Transferred to 

Re tirement Reserve 
Ordinary Death Be ne fits 
Ad jus tme nt of Contributions 
'J'r,,n r: f c r r; 

•rou..J Dinbur scmcnts 
M~S~RVE Ufo.LANCE JU NE 30 , 1987 

, l9Hf.. 

f••:c•·l !,u:: 
- -·(rlll~f·r > : f "'''' l~··mbl· r t: '(;r;nt . I•,·~;. 

'f'f MIUff•(!; ft 1JII1 J-;rnJol0'/ 1'(
1

$: / , t;(;Uifo , I'"S • 

l rot <· r •·r.l ' "' ~o~- rv1r: •· l '•Jr t:h·ll, t;;; 

lro •;• ·r:trro•:roi f • .,rt•lr•'J t: '/<· ·1 

'I'd ,J! f••.:t : <· r fd s: 
·r·rl'ud. 1-. 'JI·. r u ,s: r.s. 

tn ;,Lur i.t~trlt·t, t :, • 

11• ''" ·1, ] '/ I·•· 1<1 . I r • I < ;; 
f'l,; : t f•• · t If •·r•o• · r; t (J' '·1 I I, 
r; r .. /1 $./ t . { i , 

1:• , ,, 'It;. 

., ., J t ., I IJJ ::. t iJJ r ;; c·UJ ' ·n f :; 

J·f.:. J.V/J·. J:/d.ld :r ' f. ,JIJJ:f. ~ (J , 

f I I fj 'J I 1 .rlf ~ ; , ., 1!''1"' 1 '1' ' 1 Jo~nr; ~ · 

j ') ;; '/ 

u 

37 , 762 . 93 

16 , 012 . 27 
3, 884 . 62 

56 , 775 . 44 

27 ,698. 00 

), ~ fj ~ ' '·" 
{,1 I I.'J:: , I) I} 

'1 7'1 • • , ,, 
l.J '1 1 UUIJ,IJ'l 

,, ., I,.,,. t I 

147, 199 . 77 

37,762 . 93 
184,962.70 

19 ,896. 89 
165 ,065 .81 

(283,8 17 . 06) 

56 , 775 .44 
(227 , 041.62) 

27 , 6!1~.00 
'i 4, H<.J.6~) 

1, 1 '/0,~J IIZ , fJ'i 

1 4 7, ~ ';0 . 40 

l,jJfJ , 4 ~~.~'i 

. ~ 'i 1 4 'i4 .ZJ 

l , ~~~ ~~~~ .~ · 



;«:'iiR:;.'l£1'\T SY572·! 

MEMBERS' C()NTRlBU~: 
~ 1986 

~ei~: . contrlbutlons . rire 
Transfers from pollee & 
Transfers - In 

TOtal Receip~s 
TOTAL AVAILABLE 

Disbursements: 
Refunds or-contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers 

TOtal Disbursements 
RESERVE BALANCE JUNE 30, 1987 

EMPLOYER'S ACCUMULATION RESERVE : 
Balance July 1, 1986=---

Receiets: 
contributions 
Transfer from Retirement Reserve 

TOtal Receipts 
TOTAL AVAILABLE 

Disbursements : 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1987 

RETI~ffiNT RESERVE : 
Balance July 1, 1986 

Receipts : 
Transfers from Members 'Cont .Res. 
Transfers from Employer ' s Accum.Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

( ) Indica t~s a Negative B3la nce 

84 

186,544 . 66 

13, 648.52 
58 , 577 . 10 

247 , 940 .8 4 

364 , 554.97 
5, 600.00 

92.47 

58, 577.10 
364,554 . 97 

1,003.39 
622 , 288 . 04 

173,074.06 
6,000.00 

99s , 479 
7 • 1 

186 
~4·6< ·-v,,u~ 

• J j 

72 22 

~ 
~ 

525,260 5 • 9 

247 , 940 
~ , 201.43 

370 ,247. 44 

~ --=--

3, 990,556. 0! 

1 ,046,423 .50 

5,036,979.5! 

179,074.06 
4, 857,905Jb 

~:::~;I CIFJ..:. L.~?::..cnrs ' r-L7l::~.:::x: s·:s:~ 
CI7'i OP !.T',.'?G;:r: 

STA'i'EME~T 0-=' c: - . _ 
. - ZU:-=-=<"::. J..ccoc,;rs 

~h~ 30, 1981 -
, coNTRIBUTIOS RESERVE: 

,~RS JulY 1 , 1986 
,;;; lance 
· £i3 

· 0 ts: 
~butions . 

co ters from Pol1ce & Fire 
Trans fers - In "'rans . 
1 tal Rece1pts 
~TAL AVAILABLE 
rsements : 

~Contr~butions 
R nsfers to Ret1rement Reserve 
Tra p 1 · . 

nsfers to o 1ce & F1re 
Tra 
Transfers . 

Total 01sbursements 
R£SERVE BALANCE JUNE 30 , 1987 

yER'S ACCUMULATION RESERVE: 
~ce July 1, 1986 

Receipts: 
~butions 

Transfer from Retirement Reserve 
Total Receipts 
TOTAL AVAILABLE 

Disbursements :. 
--cost of Pens1ons Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

RETIREHENT RESERVE: 
- Balance July 1, 1986 

Receipts : 
Transfers from Members'Cont.Res . 
Transfers from Employer ' s Accum . Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Nonthly Pens i ons 
Post Retirement Dea th Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

( l Indicat'es a Negative !3:1lance 

85 

320,737 . 13 
--
596 . 81 

57,297 . 61 
102,178 . 49 

--
6,433 . 26 

523,272 . 08 
--

640 , 684 .08 
--
--
--

102 , 178.49 
640 , 684 . 08 

101 761.78 
999 , 387 . 66 

630 , 740 . 53 
8, 000.00 

- --

,839,628 . 81 

321,333 . 94 
2,I6o , 962.7.., 

165,909 . 36 
1,995,053 . 39 

(1 ,656,212 . 77 ) 

523!272.08 
(1,132,940 .69) 

640!684.08 
(! , 773 , 624 . 77) - -

8, 781 , 699.00 

1 ,753 , 012.01 
10,534,111.01 

638,740 . 53 
9,895,970.48 



J.,V'i< 

,yr.r;5 • Rt::1 1 i'pt,£N1 SY57Er• 

»1 -,. 1cJPA ~ 5 

T()t'1l' OF' - -
~oF R£5 

STJIT£1'1~ JD , 

.Receipts: 
~~~~:~~!i~~~m police • yire 

Transfers - I n 

~f~t ~~~it1~te 
Di sbursements : 

Re funds o f contribUtions 
Transfer s to Retirement .Reserve 
Transfers t o Po lice • Fire 
Transfers 

TOtal Disbursement~ 
RESF:R\TE BJILANC& .JUNE£ J{)·, 19B7 

E!W LO'i'EF' 5 ACCUMfliATION RE..?&RifE-: 
B" lance J uly 1 , 1 981-

~e.ipt s: 
Contr~ butions Tran~er from Retiremen t .Rese rve 

Total Receipts 
TO'I'Af, AV!ITLABH ' 

reO- t o-

-f o;;fr1-(~-""11!Pfrt <:5-

·~ Jflrf A;I\.Jr'Ff UINF:' ~fJ·, l 

U~J!K:tfZ-lE~ 
hJ".,jo,:...:.r ;;,,:; 

~~~:.::~ ~ .. :--.- . ~ 
• ~«- .... .r. -~:.
~:•--"' _.,. __ ,... 

~ J ,...;. } 

C;.'..;L-

~-;:.:; -:~=-~·-~~ ~.-' 
" .... ~ .-;:.·.~ • .l;. 

-- - ;;J._ ..c.::.. 

-:s,. 

,.l ,.,t:: ,l-,... r'- , l '"'- .-.J"cf. ,..r~ 

...... ; .. .._,.._,_. .... 
-~ . ,::;;'"" .... s. .... -
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MLNJl'JI'AL J !1l' JhY J·. I.:!' HJ:'J' J JtJ:t1J :N'J' :;y:; •J' J.I1 

CUMJl~HLANO UOUillG AU'J'!!OHJ 'l:J 

S'J'A'J ' I~M~N'J' Of HJ~S J\HYI·: ACCOUH'J'S 
JUNE ]() , )9117 

nlrlbuuonto 
'J 'T<>IIIil ttfl> fY<JJII l'olJce /, Virt. 
'J'Tdlllolt:lb - Ill 

'J'<ild) H~:r · u)J.Ilb 
'l'<>~'AL AVAJ I,AHLJ·: 

Jil lo))UTIPttllliJIIUi : 
RC."'Tiind .. ·~rc•mtd J>ut.l<mll 
'J r "'"'' <:1 to '-'1 J'.t:lirt:rut.nt Jl.esurvu 
'J'I<>IIbl "''"' ''J l''il lCtt t. FJ r~: 
'J'I <>lib/ <:J b 

'J'tJLo J IJli:I IJUf ~;>t.lln<:nt.li 
ll.t-:~r:J•vt. uM..AN< 'I~ .JUNr: ~o, J 'JIJ'/ 

UWl/JYt-,1<' ~ fi(.'I 'Ult)UJ..A'J'JON .RI~Sm<VJ·:: 
E<~ l• •;• ·« July (, )9i<l 
!<<.• 't) Jl' .. : 

rn,. t 1 j IJU~ 1 'lilt> 

'!'"'""' '"'' 1!'1"' J•.<:<)rom~:nt Jl.<- t>t:JV<: 
')'<)I<.~) i'.c•;<:) Jltb 
'J"IJ'IoJ , I•YI, J J./\ ijiJI·, 

IJ ; lolAII I;>t ·llo<.l) t b: 
t'_,;i.t t;f '9f.!J l~),I)J)r, '))IJiltr; fA.:!f<:,lj 1,1; 

.1141 ) /io<III'- IJI YA. tr;L i 'l'

')l;;l , IJ<If/ ))(.IJI J. J;.o.H<-1 )1. f;> 

J4)V'>IJI~I . 1 <;1 1 :0;111/ i J,y t ) <JIJI; 
') l<lll t:l1'-'t lfo 

')''tl • I) ) 1;)1\I/I,;LIIA.I01 t,. 
v.M;.Jo.JI/r. JI} JJ.Wr. J',JI•J-. ~v. J 'll!l 

H .'l J JI!..I1Jo,J.,') vz~l:t)<YL• · 
r., , . .. J..('..C JvJ ; ' , 'li; l, 

)/;...(.;. J ut 

'}l "":r.{.ftJ' 1Jil'l V ...... IU,-4.1; ,' 11,1 ·1 y,...,, 
1) 1+s ~1" J " 111111 J',u•.il··'l / 4 1 ' / 14 ·•,..J• 
'l · l AJA.. t_-) .J;s .. ._,I . .t.A.. l ' v l ' .•. .:. .... , 

'l• /4. ' ~ V,.( ,, 

' J 1,..1 ~ 

'1'/ l/ 

I _...,,.,. 

i',· 
j 

I• 

I J• 

" 
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J'IJ,. f,- i.. ' ltr I-~· A~ • 

14. 

J.:.;, .t • . i 

J,+ i 'y I i U .l I I • ~;<) •!, 

' ' t ... ~~{~ 

'' I 

YA. 

J 'l , ]1;1 . 'l'l 

'J, fJ, '/ J . '/I) 
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// ~ f., I~~, 

62 , 4 l0 .7J 

J 3, J .,/. 

~ I J(i3 • .l/ 
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t.JII<.:CJLtl ll0USlJiG IIUTIIORITY 

- - -.-- ----STA'fEMENT OP RI:.SP.RVP. A<.:courns 

_ .. HESER~: 
JUNE lO, 1987 

~ .... ..,, ~ .. 1li0l 

t;SI 
~ce~ tflbudons 

on sfers from Po li ce 4 Pir 
rr"n ster~> - J n 
rran 1 He:cel[Jls 

~g~~J, A VAl J..ABL£ 

rseme:nts: 
o~~QrCimtn huuon10 

f(ll a~sters t.u l<t:ll rement R41•ecve 
~~anst e:rs UJ Pollee ~ f' Jre 
Trans t er~> 

•rutal Jl l slJursement~o 
J<ES~I<V~ w;u,N<.:e JUNr; 10 , 198 7 

JI)_VeH'S ACCUMUI..A'J'l_(JN R~S£RVt: t 
~r;il ai)Ct: July l 1 1986 

Jl.l.'<.tlpt li I 
'''"' 1 J J,u • 1 ,,u., 

'I I<JI Jt> lt..l fJ•JUI l<t:llfcU,o:llt i<clt<:IVt: 

'J•1 t a ) J(<.c • <..lLJlb 
•J 1/J'M. !N id J.l,uu. 

f/l o lJ UI fo t.;lll<'l •1 t.: 
r,,:; t •Jf P<.llt.l•mlt 'JJ ... ,.~ot .r:ll.u; l<J 

j(<..1 ) 1t..'fllt..IJI l<<.:tociV<: 

IJI I'))IJ<JI/ II• " ' II i:<.ll.:t ltll 
/ .'l )•J t1 111• ld 11l 1 '•JIIll lt-l.l lli.Jillo 

'J I 1J J ~ t, 1 t.. I 1;. 

'J•1 1 o, ) )J) t:.J/1) 1 t:. <..UIA:/ I IIJ 

H ' /'!< /Jo l •/ J.fl,l 1-. )IJN)-. j(J 
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J'itl/ 

,.J.'I,. J J•r ~. r J< 11 
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111, !ol C I J•/ol. 1.1~1· JIJ'I t,Y.D' JII:.'I I HWLI •'I' f,'/l ;'l' l.lt. 

OJUll'rOL UOU!l UIG /!U'L'IJ()Id '!"I ___ .;_.:;.::..- ---~ ---
j)')'/!'1'/':MI;IIT OP JlEfH~IiVE ACCOlili'/C 

JUll~ 3 0 , l'Jll7 

HES ErtVE: 

Uccciplll: 
CCJnll il..~utions 
Tr.Hollfcnl I n,m J•CJliCC ~ Pin: 

'I'r11r11Jf c ru - In 
Total Jl•~•:ciplo 
'l'O'rAL AV/\IIJIIJLP. 

t>loi:Jurn•~mcnto: 
li(;1Uncln of Cnntributlono 

'l'c~nofcru Lo Nctiramunt Ncncrvc 
'l'ranofcru tCJ P0Jicc • Fire 
'I'ran11 f c r u 

Total u iubuniCrncnto 
HEGE!IVP. I~M.ANCE J UliE J(j, 1 '}87 

EI1PLOYER 1 5 ACCUI1UI.A'rlO'tl RESEIWE: 

Bnlaocc July 1, 1986 

Hcccipta: 
C<..intrTbutirJO:J 
'l'ranufur fr0m l";tirumcnl Fr::uarv(; 

'l'ota I Pee•: i pta 
TOTAL IN/\1 L/,HU: 

OJ n bur o<: rn<:nl !l : 
Coo t o(T-Ciiai()n:; 'l'rannfcrrcrJ lCJ 

l'ctircmcnt l'cocrvc 
Ord i nary Ucalh Benefits 
A•lj u&trncnt <;[ Cr.Jntribution!l 
'I'rannfcr. a 

Total !Jis f,ur.:Jcmcnt:J 
HESEIII/E Jlii/,1\IICE JUIIP. 30, l 9fl7 

RET !l<EHEII'l' I<ECEI<VE: 
Balance July 1, 1~96 

Recciptu: 
'l'ranafcr r> fr.orn /1(:rnbr;rr; 1 Cont. l'<:r:. 
Tran::; fr"rcl f rorn Employ(:r 1 

r; I ·.<; cum. l•r: G. 
Intcrcnt on Service PurchaG<:~ 
Inves tment Earning::; - Yc~c 

•rota 1 Pr;ccipt:J 
TCJ'!'/,L t;olld Ll·.hl,E 

fJi a bu r t:r:m' :ll t:; : 
/1onthly P<:ndon : 
P0ol P<:t i r cm<:nt Death U<:ncf i tc 
Tr.<snci r: r :J 

Tota l !Ji:;bur r:£:rr''"nt:; 
J•ESEV/F. 1:/·.LUICI:. ,JUIII:. j(J, 1 ';~ 7 

{ J I r,rJ ir; ;, Lc~ a IIC'Jill l'l': !:ul..,nr; <: 
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- () -

- !o2,05&. 8 ~ -
-· .;_--;::::;.. 

lo\l, f,JI~ INt, t /ii•J/,fi,J;:, 1 J. ~::t;,IV.J.li7 :. r ,'lt 

w ; l•t• 11.1:; 1 I.t.l'; WJI;;.t ,.,, n,·;w,;, tu 

'J I.'J YMI';Ji'l I,J I'J:;,,.,VI); 

·lliUJ: :r, , l 'J~ ·, 

t,lJI .... r.ci£.;.!;10 , i r..rau 
~. t;.r l f ',.; I'''"' t-r., Jt<:o " " j r. v .. , (: , 

'ftM'~r,.o; - t r. 
1,~n· · r~~~ ~ ~lh 

'f'A·,~~ J,'//d J,l..t:JA~ •ro't ,, " ... 
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(lill1711r -"';T:;t;jc;t,rat. r i t;uu r,nh 
~ur:r;: 05 l'• J••·t.f r,·w·nt. Y~~<:r 'll} 
rru n~t;rn l0 JloJ l~~ L Yl r<: ·rrura:. -

• nssl <: r:: 
Tf~111 l;J l v l :~bu r :~ t:r~ t:nt~ .. , , , _ 

1 ' ' " f"/1'. r:M,/d lf.l~ JUIIJ: .r;, l :,~;j I I' y,., r, 

. J·r 'CU/1111.1·.'1'1 ' '11 I•Y.:;r. l"/1'.: 
~--J.uly--r;-i 'J~: 6 

•<·c •:lp t:: : . 
!..--;-nl fl i.UlJ ' ' 11 1' 0

' • f · f f r <A tl l•<: ll f<:tlot:nt J•<:t>!: f ' l<: 'li f•JfJ ,$ t_ 

'J'f, l!J J l•<: t: t: lJ• t :; . 
'I ()'If.. I , ,,'1/d u -.nr.r; 

ui ubu r w:mt:! 11:.!!.: . 
;;;i£ or l •<:: n:nr,r,;; 'l'f·>flf! fr: rr~,;tj th 

JJt.:li rt:tt~t: r,t 1'0:J. r; r ~Jt: 

0r~in~C'l D~~lh B~n~fltll 
Ad ju:>Lm<::nl 0 ! Cr,ntrll, uti.0n., 
'j'(iJ(J I; ft: fl! 

'I ' • '-'' J lJl :; t,un.<:rr,<:nt rl 
I•E') I·Yir. 1:/,J.f, IICE .lUilE )f), l 'J(37 

,~: !1·~111·. 1 :'1 I• J.:,f·:J"/E : 
-~;~·J .. nc,;:TufYT, l 'J?,(, 

i'r.: r..: t.: J},t f!: 
-··rron-;; f•: r L f u JJrr 11cmbr: r:J 'Cr .. nL. I't:n. 

Tra nGf~r~ fr'Atl Ernpl0ycr' a AccYrn.Pc 
JnL~r<·~ l 0n ~cr~icc Purchd ~C:J 
!n~0~trr~~nt ~~rn1n1 :, - Y~~r 

Tr,L,, l H!C <: lf•t:.. 
'1'()'1' /·.!. 1·.'11·.1 LI·.I:LL 

:n:. L ;r·.r·rrr-n t ·. : 
;:)r,nth J j ~h::r:. J <, r, :.. 
Jlr , · , t f• t.:f. l rr·rrt·nl Dr.:-Jlh f!(:rJ(:fi t :_; 

" 1 u11:. f t.: f L 

'I r,t_" 1 In ;,Lur;,cmcn l., 
1•/·. ~:~Y/ ~. 1:/d.I·.IICE JUI; E. 3fJ, 1:1~7 

J n,J Jr;~J l t;;! ;; !JC:rj ;1 t_j ·;r_: h ·J lrJIIt:f.; 
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NLiNl ClPAL J::MPLOYJ:.ES ' RJ::TIHI.:MJ.::NT SYSTEM 

NORTH PROVIDENCE HOUSING AUTHORITY 

STATEMENT OF RESERVE ACCOUNTS 
JUNE 30, 1987 

MEMBERS ' CONTRIBUTION RESERVE: 
Balance July 1, 1986 

Receipts: 
Contrlbutions 
Transfers from Police & Fire 
Transfers - In 

Total Rece ipts 
TOTAL AVAILABLE 

Disbursements: 
Re funds o f Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

EMPLOYER ' S ACCUMULATION RESERVE: 
Balance July 1, 1986 

Receipts: 
Contributions 
Transfer from Reti rement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Di sbursements : 
Cost of Pensions Transferred t o 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

RETIREMENT RESERVE : 
Balance July 1 , 1986 

Receipts: 
Transfers from Members ' Cont . Res. 
Transfers from Employer ' s Accum.Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Post Retirement Dea th Bc~c fits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

( ) Indicate~ a Negative Balance 
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4,431.26 

3 , 138 . 93 

10 , 943 . 18 

2 , 863 . 08 

19,674.67 

4 , 431 2 . 6 
2~ . 93 

-0-
24, los:9') 

18,292.46 

3,138.93 
21,4 31.39 

-0-

21, 431.39 
= 

58,732.91 

10,943 . 18 

69,6 76.09 

2,863 . 08 

66,813.01 

MliNICIPIIL E11PLOYE.Es • RE!IRE.~t-;T SYSTEM 

EAST S~IITliFIELO WATER DISTRICT 

STATE11ENT OF RESERVE ACCOUNTS 
JUNE 30 , 1987 

UTION RESERVE: ' cONTRIB 1 1986 ~~~s e July ' ~~a lane 

· ts: 
~butions 
CO~nsfers from Police & Fire 
Tr fers - In Trans . 

Total Recel.pts 
TOTAL AVAILABLE 

. bursements: 
~funds of Contributions J!e . 

Transfers to Ret:rement Reserve 
Transfers to Poll.ce & Fire 
Transfers . 

Total Dl.sbursements 
RESERVE BALANCE JUNE 30 , 1987 

_ r,OYER ' S ACCUMULATION RESERVE: 
~pee July 1, 1986 

Receipts: 
~butions 

Transfer from Retirement Reserve 
Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
--cost of Pensions Transferred t o 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Tot al Disbursements 
RESERVE BALANCE J UNE 30 , 1987 

'.ETIRHlENT RESERVE: 
Balance July l , 1986 

Receipts: 
Transfers from Nembers ' Cont.Res. 
Transfers from Employer ' s Accum . Res . 
Inte r es t on Service Purchases 
Investment Earnings - Year 

Total Rece ipts 
TOTAL AVAI L'\BLE 

Disburseme n t s: 
Honthlv Pensio ns 
Post R~ti rement De~ =h 5c ncfi ts 
Transfers 

Total Disburser.,e:.c.s 
RESERVE BALANCE JUNE 30 , 1967 

( I Indicate~ a Negative Il:Jl.Jnce 

109 

3, 259 . 64 

7, 645 . 85 

6 , 487. 99 

8,7 33 .72 

3 , 778 . 56 

3, 259. 64 

7, 038 . 20 

-0-
7, 038 . 20 

(10,755 .89) 

7,645.85 
(3, 110 . 04) 

- 0-

(3 , 110.04) 

64 , 673 . 48 

6 , 487.99 

71,161. 47 

8 , 733 . 72 
62 , 427.75 
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!~' ... hlC l ;;A: c..!1..?:../ .. ."i£~:3 hi:.7:?..::.J-:!:..!.: S!- s·:~ 

STI-.TE.MEt\1 vf ?£SER".'E 
Jt.:r>E 3G, lS.c 7 

MEMBERS ' C()!\TPI Et;TI ON RESER'/E: 
Balance July 1, 1986 

Receipts: 
Contr1butions 
Transfers from Police ~ Fire 
Transfers - In 

Tota 1 R~-:e ipts 
TOTAL AVhiLJ,BLE 

Disbursements: 
Refunds of Contributions 
Transfers t o Retirement ReserJe 
Transfers to Police & Fire 
Transfers 

Total Disbursement s 
RESER'/E Bh!JU\CE JUNE 30 , l9G 7 

EV.PLOYEH ' S ACCI.:It,t;LhTIOt\ RESERVE: 
Balance July 1 , 1986 
Receipts: 

Cont.ribut1ons 
Transfer !rom Retiren.ent: ?,eser;e 

Total Rece1pts 
TOThL J.,'/hiLJ..BLE 

Disbursemer.ts: 
Cost of Pensions Tra~s:erre~ t:G 

P.etire:<.ent Peser·;e 
rdinary Death Benef1ts 

J..d Justroent of Contn.b,Jt.10:JS 
1r"nsfers 

Tr.>t.a l Di sburserr.em:s 
l•ESI:::R'/E Eh:J-.1•U: J•;t;E ;rJ, 1 ";~ 7 

PJ::/l'lPI':I~f:.N'f FESEPVE: 
Eal;nce .Jvl :t 1, l '.;::t. 

l'.ecelpts: 
'IrQr-~ f(:T S frr~r·- g~:·b<=r~ ·r:.r ... r,t. P.I::::. . 
'f1 ~~; ~f(~ f!:$ ! rt~:':.. Ea..r~J r~J(::l • ~ Ar;r:. ,.:". l't; ... . 
f~~~~~~~ ~fi ~{=r·ti c~ ~Jr~~o~~~ 

JtJ't (:-!::..lP t::r. • ,.,..,rr.ir.'J :-; - •te:.~;.t 
'J "~ t , I I• t:' c~ l ; , t_ '-:. , 

'f ' /i J..J. 1. 1/-.l IJ-.1: I.L 

I.J !. ~t. J f t::,J...-t'-l"(. r:;.. ~ 

J,l • .r.r., r,r1 l·t·(,:.: Jfd,.c.. 

ro,~: • J•t .. ,. (t ... f'b(l t ,,, .. .,I t, ht·f1tf.t ~ '. 
111 t1(o!; f l• ( ~ 

'tr~~ rd 11. ~t,IJf!;t-tJ,t·fd "; 

1•1:'.1: 1·)1. J:f..f.l·.lof Y. Jl!lll. : 11, J 'J~:7 

( 1 /t,fJ i fniC:t ~ n flt·'tntl •t •· f: ,., J,., (1fl· 
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:: ==-;:: s ::.::~:. :.s : 
----c:s :. c : ~ :e:-__;:c:".-S ':r~:~£:-:-·ee .__. 

?'= :. : =e::E='= ?-:s-.er-.~~ 
r: r -:.. :.v;.ri .:e~:.h =e=:': : :~ 
::- : ;=:.:.~~t ~ = CG~~~~t~~=s 
:=..;.::s : e=s 

'l-: ::a:. C: z= ·.:rser.'2n i:.S 
2-ES~?·~-::. c;. . .:.I-~~':E __.-_:~ 

~:?E:'~!i '":" ;;;-;.::?·.~ : 
!.:.L..::.ct; :; ·;iy- l , lSC t: 

?~~'=!._;: ': S : 

~ ~ -' ' :.9C 7 

·t:-a::.s(-::-s :rc:: HE::...bers ' C~r:t. ?f;s . 
:ca~sf~~s :rs~ E~~lGJer ' s ;~c~ . ?~s . 

Inter~st G~ S~r~ice P~r~~ase s 
I~'l~St~ent Earn1n~s - Year 

T-:.ta l Pe-:e.::ipts 
TC/~ f.. !.. /,"!f.. I LJ..":; :..E 

:.. .. :..r..uc:'l(.:~C:nts: 
~0~t~l'l F~~SLGns 
~0st P~tic~PCfl t Death Benefi t s 
·: r ,, r.~; f (;C:: 

TGtal Dis~urs(;mcnts 
Pf.::EV/E ll /,L/.JlCE JUtlE 30, l 'i 87 

1 lr,t;u;.,u, :-. d llC:'Jiltlve: Balance 
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45 , 052.32 
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: ,:;2 , ~'3-t.:.a 

}76 , 014 .. 69 

1,545 , 709. 0 i 

4 3 ,0 32 . 32 

1,504 , € ~6 .7 5 
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MLN l C: Jl• /\1. EiW f,(J"ff,r:S' ki:T I f<F: .''. i;;,'f S S, r.M 

SMITHF IELD POIJCE ---- - ---
STATEMENT OF R E:S r~ kVE ACCOL;•JTS 

J UNE 30, 1987 

MEMBERS ' CONTRI BUTION RESERVE: 
Balance July 1 , 1 

Re c eip ts: 
Cont r ibutions 
Tra nsfers fr om Police & Fire 
Tran s f ers - In 

Total Receipts 
TOTAL AVAI LABLE 

Disbursements: 
Refunds of Contributio ns 
Trans f ers to Retirement Reserve 
Tra nsfers t o Police & Fire 
Transfers 

Total Di sbursements 
RESERVE BALANCE JUNE 30 , 1987 

EMPLOYER ' S ACCUMULATION RESERVE : 
Balance July 1, 1986 
Receipts : 

Contributions 
Trans f e r from Re tireme n t Rese rve 

Total Rece i p ts 
'fOTAL AVAILABLE 

Disbursements : 
Cost of Pensions Transferred t o 

Re tirement Rese rve 
Ordinary Death Be nefi t s 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE J UNE 30, 1987 

RETIREMENT RESERVE: 
Balanc e July 1 , 1986 

Re c e ipts : 
Tra ns fe rs f rom Nembe rs ' Cont . Re s . 
Tra nsf e r s from Empl oye r ' s Ac cum . Rc s. 
I nterest on Ser v i ce Pur c hases 
Investmen t Earn i ngs - Year 

To tal Rece1 pts 
TOTAL AVAI LABLE 

Disbur sements: 
Mo nthly Pe~si c~ s 

Pos t Reti r e~er.t Death Benefit s 
Transf ers 

Total Di sbursement s 
RESERVE BALANCE JUNE 30, 1~ 87 

( ) I nd ica teg a Negat1ve Ba l Jnce 

H'l. 

F. , E ~ . rJL 

t, S7. ~ 1 

-0-

- 0-

:o:---

- 0-

- 0-

- 0-

- 0-

- 0-

- (J -

- 0-

f, , f, L () . 3) 

~~ , (,I. r, . -~ ~ 

Y.t.,N l (.; ;:-A~ l'»'J>IJ , 
. ,l'i.;:s r. 

r 4 ~ r c;: -" ~ .... 
'lA~ . . ':.1~7"' 

~·(,~ 
STATEl'{l NT r F - ---

u ~s·· il'vz · -- . -Ju~z 36, ~~8 ACCu~~TS 
RESERVe: 

1 
-~:;::;;:.=.:::.;-;>;;>;rc=..:::~ 

•• ~ei~: ~t.tlbu tions . con fers f r om Po llee & Fi r e 
rraos f e r s - In 
rrans 1 Receip t s 
fg~~L AVAILABLE 

semen ts : . . 
ni5PO~ContrlbUt10nS 
~onCJS V < t ' 
~ fers t o Rc 1 rement Reserve 
Transfer s t o Po lice & Fire 
rraos 

nsfer s 
rr~otal Disbursements 

RESERVE BALANCE JUNE 30 , 1987 

ER • 5 ACCUMULATION RESERVE: 
~ce Ju ly 1 , 1986 

~: 
contr i butions . 
Transf e r from Ret1rement Reserve 

Total Receipts 
TOTAL AVAILABLE 

oisburseme n ts: 
-cost of Pe nsions Transferred to 

Re t i reme nt Reserve 
ordina ry Dea th Bene fits 
Adj ustment o f Co ntribut ions 
Transfe rs 

Total Di sburseme nts 
RESERVE BAL~NCE JUNE 30, 1987 

fi.TIREI-\ENT RI::SERVE: 
Bal ance July 1, 1 9 86 

Receip ts : 
Transfers from Me mbers ' Cont . Res . 
Tr ansfers f r om Employe r ' s 11ccum . Re s . 
Inte r es t o n Se rvice Purc hases 
Investme n t Earn ings - Year 

Tuta l Rec e ipts 
70T/, L AV/11 Llll~LE 

Di sL J t !"P~"~r- r 1 t- r;: 

:·-:?.t .... ~ I~e-ns i u n s 
~·s• r ... t · t. l t''ffll' n t IJE.•nLL ! 1 ''~c f i ts 
'Trfj sf:_ rs 

'I~t;lJ r, , s ~_~ l tr serf!en l 5 
I'F;:; f-;VJr; il l f./If ICE ,J [jlll.: 30, 1 ':1 87 

it,tl l f~ tJt{'> ~ tl rl0' f;J t. j -; t~ Hi1] r1 (1(. f • 

123 

2 9 , 326 . a~ 

-
1 , 021.16 

21 ' 591. 91 

-

88 , 633 . 43 

-

135 , 64 0. 45 
-

3 , 067 . 86 
--

21' 591. 91 
135 , 64 0. 45 

--
113, 107 . 86 

78 , 551. 3B 
--

2:,4 , 459. 36 

2'- , 12& . a1 

23) , 796 . 17 

22 , 613 .07 
211,183 .10 

(248 , 951. 55) 

88 , 633. 43 

(160 , 318.12 ) 

138 , 708 . 31 
(299 , 026 . 43) 

1 , 050 , 205 . 16 

270 , 340. 22 

1, 320, 54 5 . 3B 

78 , 551. 3B ----
1 , 24 1 , ~9~:.~ 
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~IUNICIPAL ENPLOYEES ' RETl RI::~IEKT SYSTEM 

TIVERTON FIRE DEPART~\ENT 

STATEMENT OF RESERVE ACCOUNTS 
JUNE 30 , 1987 

HENBERS ' CONTRI BUTION RESERVE: 
Ba lance July l , 1986 

Receipts: 
Contr~butions 
Transf ers f r om Police & Fire 
Trans f e r s - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Re funds of Contributions 
Transfers to Retirement Reserve 
Tr ansfers to Police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

EMPLOYER ' S ACCUMULATION RESERVE: 
Balance July 1, 1986 
Receipts: 

Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1987 

RETIREHENT RESERVE : 
Balance July 1 , 1986 

Receipts: 
Transfers from Members ' Cont . Res. 
Transfers from Employer ' s Accum. Res. 
Interest on Serv ice Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensio ns 
Post Retirement Death Benef i ts 
Transfe rs 

To tal Disbur sements 
RESERVE BALANCE JUNE 30 , 1987 

( ) I ndica te~ a Negative Balance 

128 

27 , 126 . 43 

49 , 177.82 

109 , 228 . 61 

40 , 633.92 

186 , 624 . 19 

27 , 126 - 43 
2~ - 62 

- 0- -213,750.62 

80 , 615 . 94 

49,177.82 
1 29 , 793 . 76 

-0-

129,793.76 

702 , 491.36 

109,228o6l 

811 , 719 . 97 

40,633.92 

771.086.05 

~1:. :, I C 1 P ;,L E.'!P LO\f.Es , __ 
"'" .,.. .. -. - . . ,_0-..:::-.-:- '=vs-c-~ 

FOSTER POLl et -· ·~ 
~Dt:PAR'rME!,'"'l' 

STATEMENT OF RE --:--:---

J UNE 3 0 , Si~~; h~COtXTS 
R! BUTI ON RESERVE: 

s' coNT lY 1 , 1986 
.• &!< ce JU 
~1an 

.~i!'~: tio ns 
F~obU from Pol i ce & Fi re 12 , 396 . 16 co sfers 

rrall f e r s - ~n 
rrans Rece~pts 

r otal AVAILABLE 
fOTAL 

rne nts : . 0 

.; ~bu~contr~butlons 
~Refuun°" ~· t ~0 Retirement Reserve 

s fe rs ° F . ')'ran t o Pol~ce & ~re nsf e r s 
rra fer s 
rran5 Disbursements 

rotal VE BALANCE J UNE 30 , 1987 
RESER 

otC~C~U~MU:::LA:,::.::.T.::.I01N00RZ"E_S_E_R_VE : 
!!P!PyER ' S A..:Jul y 1, 1986 
~ aalance 

i ts : 
~but i o ns 

contr f e r f r om Re ti remen t Re serve Trans 0 t 
Tot al Rece1p s 
TOTAL AVA! LABLE 

' sburseme n ts : 
~sions Trans ferred t o 

Reti r emen t Res erve 
ord i nary Death Benefits 
Ad j us t ment of Contr ibutions 
Tra ns f e r s 

To tal Di sbur s eme nts 
RESERVE BALANCE JUNE 30 , 1987 

;.;:TIREt·lENT RESERVE : 
- Balance J uly 1 , 1986 

Recei pts : 
Trans fers from Member s ' C~nt .Res o 
Trans f e rs f rom Employer ' s Accumo Res . 
Interes t on Service Purchases 
Inves t ment Ea r ning s - Year 

To t a l Re c eip ts 
TOTAL AVAI LABLE 

Disbu r serr.en ts : 
~lon thly Pens i o ns 
Pe s t Re t i r ement De a th Se~e : i ts 
'T r ans fe r s 

Total Disb u rsemer. ts 
RES ERVE BALANCE JUNE 30 , 1987 

Indicat'e s a :;cgati ve Ba l ance 

129 

12, 827o5l 

239. 49 
14 ,415. 87 

34 , 382.35 

12, 396 .16 

46 ,778. 51 

-o-
46, 778.51 

57 , 301. 73 

12, 827.51 

70 , 129. 24 

-0-

70 ,129 . 24 
= 

25 , 921.37 

14, 655.36 

40, 576. 73 

- 0-

40, 576 .73 
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