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I take pleasure in submitting herewith for trans
mittal to the General Assembly , the Twenty-Ninth Annual 
Report of the Retirement Board of the Municipal Employees ' 
Retirement System of the State of Rhode Island, covering the 
fiscal year ending June 30, 1986 . 
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ML"SICIPAL EMPLOYEES I RL!l~!i! SYSTEM 
Or rrlE STATE OF RHODE ISUl\~ 

Valuation and Review as of 
June 30, 1986 

Iru:orporat"d 

l4 

MAKTIN E. SEGAL COMPANY 
f:ln IIOriSTON STUET 
BCISTON. 1W1WH1.15Ern 01116 
(617l lii2.0Sl0 

Retirement Board of the Municipal 
Employees ' Retirement System 

State of Rhode Island 
198 Dyer Street 
Providence , RI 02903 

Dear Members of the Board: 

May 8, 1987 

We are pleased to submit herewith our Actuarial Valuation of the Municipal 
Employees ' Retirement System as of June 30, 1986. 

Our report analyzes the actuarial status of the Systea, and projects the 
cost requirements for the Board to certify to each aunicipality for the 
fiscal year beginning July 1, 1988. 

We received a great deal of help from State employees in obtaining the 
information which forms the basis of this report . Most iaportant , 
Mr . Donald R. Hickey , Executive Director , ~ . John F. Sullivan , Assistant 
Director , and Mr . Louis Capizano , Supervisory Accountant , were available 
whenever needed to answer any questions and provide any inforaation 
requested . Indeed , the material they provided on their own initiative 
anticipated many of our needs. 

For convenience , this report is divided into the following sections : 

SECTION 

I • SUMMARY 

II. EMPLOYEE DATA 

III. RETIREE DATA 

IV . RETIREME!'<"T FUI-1> 

v. ACTUARIAL ASSUMPTIONS Ah"D METHODS 

VI. RESULTS OF VALUATION 

ATL\HTA I BOSTON I OUCI£,O I a..EV'EL..Ah'D I IlALUS I OESVEI. I HAnJIOID I HOUSTON I 1.05 ANGDa 
NEW OIJ.U.NS I NEW YOIJC I PHOENIX I SAN fiANClSCO I WASHINGTON, O.C I fDWOSTON I TOIOfrrlTO 

15 
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Sent~r ~t~e l're1i~ent 

I 
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· ~ ... , R. ~ ... ~. r.s.A., ~'~·"·"·"· 

~1~• rusidotllt ""d A~t\111\'~· 
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R"""111 PrdvlRidll~ 

Th~ Mut~ h- 1\lAl 1-:mployrc~ ' Ro•l1rrmr111 Sy•lrm ,, , Rh•••l<' hi"'"' cuv<'r• 

~mph>)'~ t'! ~ ,,r lhr mi\ny munh· lpn\\th,~, '"''udnp, antthHILir ~, 1\IHI wAt r\ ' ""' 

"""" '' d l~t.-lcl~ whi c h h3V~ rlt'c l•··l 1 •1 pArt t dp~ t r . Thrrr I • llt\<' p\1111 l •>r 

1!"""''111 <!mployov~ And " h'Cllt\li o ptlo lll\l plc111 l lll' l'•>li<' <' nml llromrt~ . • 

Gt>t\l'\'111 <!mpluyt>o~ Clllllr l hulr h llt'l' n •11 t ,,r lh<' ll' ""'"'"\ <'llflll1111•: IIHllll' 

\'<l liC<' ""~ 1\rrmct\ u11Jo t' the ll !> ll llt~nl l''' •>t!l'""' cnt~lrll•lll <' 1 prr crnl . ~·., , 

lll'<llll' • lh"t olec l '"' upll<>Ml <'ll~t-,ll - 1\villll pr••v l ~ ltm , th<! cmp l oyrr 

cdt~l ributlon r111 o l• lncrc!l•cd by I rrr c rnl . 

Th .. Sy•t•lm l\<'IIOr3.1ly provhlr • I'< I i l'll\0\'lll h<lll<?l ll ~ rqll~ I I ll a '" """' 
"''<H'<IS<l uht·y per )'<'ti l ' ,,f l!arvl~c . S\lrh b~n.-111 ,. .. , . ., nvnllnhl~ l \l m•mh,r• 

til la11~t tiS~ 5~ with 10 y•~r• ~f ~<rrvl~<' ur t~ll<'r 30 ycrtr ~ nl nny nM<' • 

Pollee 1111d Hromc11 mny r ctl r <l nl "8" 55 it' lh~ y hnvr l\l yt~llr• o t ~··rvl•· • o t· 

Afl<lt' 25 )'<lcl l' tl of t~<>I'VI~<l "t '"' ' "8" • ll<'llrflt• 111'11 hna<>li '"' th~ nv• rn.:< \ll 

th<1 hlgh~~ ~ thr<l<l con~eculiva yat~rt~' •rtrnlllg~ . 

Tht' pl,ut :tlso t•rovl.ltls llllll-art•v \ c.,-c,lllll~~ ~.-d •ll•nblll ty b"""''' " """r 
5 Y""r ll o{ ~crvic;, ; ~llrvi.:o-cullllo<:t<!t.l <l lM«billl y pcml! l on• with nu mlnln111111 

8\lf\'lO.:<l r oq11lf<lllhm t; ' 'llSt<'ld b<mof lts t~fl<'lt' lll y•11n uf • •H'vh·<>: wl<hlw'• 

b~lll!fi t• for Narvicl'-cullltac tcd d<lnlh; <Utd •·rrlnln lun1p 1!\1111 ,t.·nth b•HI<'II I • · 

~tort~ dt~tdl "" th<1 b<>n«t'lt provlllion11 '' "" b<1 fou11d 111 Exhl \111 111 '' ' 

th<l Ac t uArial C<'rti{icllt <l following thl • rt~porl • 

lilll!'lO\'I!It Dlll<l 

W<l rtceivo~d del tel <m 4,000 11c t lv•• S<'ll<lrlll employc01~ '""' 302 p11li ~r nnd 

t'1remc11 1\S of June 30 , l9B~ . "hll w•~ r·· pt~rti c tpnllns in th<' ~y~t t•m . Th•· 

avenge salar y wus $\ 5,~011 fllr jl.<' nl\ral ••mploycu~ nnd S22 , 6llll t or po l 1,.,. '"''' 

firemen. On averat~-c , the p_,•n,n·al empll')'<'<'S .,, . .. ., ap.e 47 l /2 ttnd h"d Ill 

years of sl'rvlce ; polirr und !lrrmr11 "ere up.r 37 l /2 "lth \l y~ar~ of 

s~ rvicc. 

*Throughout this report , "gene ral employees" n~on11s p11rti ~ip:mt~ und,•r th•• 
t•eg11lar prosran1 tntd " poli~e und f h·omen" lllt'llns parti c ipemls <llldllr th<' 
optional program. 

'· ~~ 1/ ,\' 1 .<h •. \I\ tl.\1 1'\\\ 
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l(-s trn ,, .. ,. 
1\t~lll •'II t, ll• tltii.\OIIt>l' - 111111 ~~ ·~ \lpl\t>[\\'1!11'\" ol liM 11[ 

lll•)llthl )' ht>IICIIII 1111o1 $~LI . 1)1 ll\1 ~~~ ···~"'"''' .1 1111~ l\1, I ~~~(1 . Tilt> 1'""-\111\VI' - I " ''"''-II" 

tho! \'tll•l•\IIIU 1111 th- 1'\1\h, :\ I'"'' 1' PIII 
ht~11 rt>t II'"'' \11 I h" Y•Hif "'"lo~.l 

J u11" ~1\ , \~:1~ . 

Rtt \nlll~llt fllllol 
" " d ·''"'" 311 , \ 9~(1 , the~ ~\Ill~ h11d _,_.,,_ 11f IIPI' rox\llult.,\ y $ \ ~0 . ~ 

aill \~11 •••llllblc> ~- "" ~ff•"' t ~ th• t~rlu~r\lll \illhllitl~• t~r f11111r" 

~~~~Ill~ . 

Al' tlulrial Vall•atil'ln 
Th~ \'Ahlllti<H\ "·" prti>And u or Jun• 30 , 1911(1 . ()ur clllculll t loll~ WoH' <1 

buod ''" what "" holle\'e are reuonabl" auumptiona u to •xre~t ~d !utur" 

Ol(peritn~<' · We applied t ho "ontry ~~~e nonnlll ~oat " llldthod 0f fundint~ , 
whid1 ~rnad11 tho ~oP t llf M~h emplo~•eo ' • pendl'n ~- 11 level porcontlll\ll of 

h\s earn ings from the dAt(' of hire to usum<1d retireme.nt 118<~ • All ot' t hol 

assumptions and me thods ue th~ sKme u applied in the lut IICtuAriA1 

••a htAt ion (June 30 , 1985) And are detailed in the ~ttached Actuarial 

Certificate . 

The emplo)•er nomd cost* for genera l ~mployua ia $2 . 2 million . Thi~ 

is 3. o per cent of t he payroll of participAting geMral employeu . Th<' 

employer nonnal cost for police and firem~n is $0 . 4 million or 6.61 of 

payroll . 

For general employees , the actuarial liability* (the accumulated cost 

of the benefits assigned to periods before July 1, 1986) ia $143 . 1 million 

of which $54 . 1 million represents the liability to those already rec~iving 

pensions . The unfunded actuarial liability at the end of the yeAr i a $9 .6 

million after accounting for assets of $133 . 5 million . For police and 

firemen , the actuarial liability is $17 . 9 million of which $6 . 0 million is 

fo r those receiving pensions . The unfunded actuarial liability stands at 

$0 . 6 million after accounting for police and fire assets of $17 . 4 million . 

*Please referto the "Actuarial Assumptions and Methods " sect ion of th~ 
report for definitions of technical terms . 
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mllltolll o Thull tloa AtUiP IA "'" olttttl 11 1 oltl • """"'"' hy 0 11 . ~ tullll ttu . 

IIOclll '"'lit~""'"'"' l' lllil I""" " " Alltot lll,•l l ttll poym•ul ur """' 
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Age 

Tota l 

Unde r 20 

20 - 24 

25 - 29 

30 - 34 

35 - 39 

40 - 44 

45 - 49 

so - 54 

55 - 59 

60 - 64 
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Number and Average Salaries of Employees in Active Service 
as of June 30, 1986 by Age and by Years of Service 

GENERAL EMPLOYEES 

Years of service 

35 and 
Total 0 - 4 5 - 9 10 - 14 15 - 19 20 - 24 25 - 29 30- 34 over Unknown 

4,000 1 , 145 1 , 001 808 581 183 78 29 7 168 
$15 , 600 $13 , 900 $15,900 $16 , 000 $15 , 700 $19 , 100 $19 , 300 $21 , 700 $16 , 200 $17 , 300 

4 3 -- -- -- -- -- -- -- 1 
$14 , 200 $13 , 400 -- -- -- -- -- -- -- $16 , 700 

98 87 10 -- -- -- -- -- - - 1 
15 ,000 14 , 800 $15 , 900 -- -- -- -- -- -- 19 , 600 

222 121 90 9 -- -- -- -- -- 2 
15,900 15 , 100 16 , 900 $15 , 800 -- -- -- -- -- 18 , 900 

379 163 130 68 9 -- -- -- -- 9 
15 ,900 13 , 800 17 , 500 17 , 200 $18 , 200 -- -- -- -- 18, 000 

454 182 121 85 53 4 -- -- -- 9 
16 ,600 14 , 100 16 , 900 19 , 200 19 ' 700 $21 , 400 -- -- -- 17 , 500 

407 136 109 91 38 20 5 -- -- 8 
15 , 900 13 , 200 15 , 700 17 , 100 20 , 300 18 , 900 $22 , 900 -- -- 21 , 300 

460 106 133 110 66 21 11 -- -- 13 

15 ' 100 12 , 500 14 , 200 15 , 400 17 , 300 21 , 300 18 , 700 -- -- 20 ,500 

560 101 123 147 111 27 18 7 2 24 

15 , 200 13 , 700 14 , 400 15 , 100 14 , 600 20 , 400 20 , 100 $24 , 700 $18, 200 17 ' 100 

647 108 122 163 137 53 22 7 2 33 

15 , 900 14 , 800 15 , 200 16 ,000 14 ,500 17 , 900 19 ,500 30 , 700 16 , 400 18, 400 

467 40 93 101 129 46 17 7 3 31 

15 , 700 13 ,500 16 , 200 14 , 900 14 , 900 19 , 800 18 , 700 16 , 900 14 ' 700 15, 600 

11 2 4 18 22 32 11 5 8 -- 12 

15 ,200 10 , 800 16 , 200 14 ' 100 14 , 400 15, 000 15,300 15,300 -- 19,ROO 

190 94 52 12 6 1 -- -- -- 25 

14 ,000 13 , 500 16 , 900 11 ,600 5 , 200 300 -- -- -- 13, 400 
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Age 

Total 

20 - 24 

25 - 29 

30 - 34 

35 - 39 

40 - 44 

45 - 49 

50 - 54 

55 - 59 

60 - 64 

Unknown 

Tab le lE 

Number and Avera ge Salaries of e.pLoy~e• to Active ~c•lr.-. 
as of June 30, 198~ by Age and by Ye3rs ~f ~rvlr-" 

Total 

302 
$ 22 , 600 

11 
$20 , 000 

61 
20 , 300 

67 
21 , 500 

46 
22 , 400 

41 
23 , 400 

31 
27 , 800 

17 
25 , 000 

15 
25 , 300 

4 
23,700 

9 
20 , 400 

0 - 4 

64 
$20 , 100 

l Q 
$19 ,600 

41 
20 , 100 

20 
20 , 100 

5 
19 , 000 

1 
21 , 100 

1 
25 , 700 

6 
19 , 500 

POLICE AnD Ylf~ 

5 - 9 

51 
$21 , 900 

11 
$20 , 000 

26 
21 , 700 

6 
22,1.100 

2 
19 , 900 

2 
33 , 300 

1 
2 5 , ()()() 

3 
22 , 300 

10 - 14 

51 
S2J,I'JO(J 

14 
$23 ,4!YJ 

18 
22,Wl 

12 
22,f,()Q 

4 
22,600 

1 
30, SQf) 

2 
21 , 400 

15 - 19 w- v. 21). - 2:, 

15 
$23 , 1f.jii'J 

·~ 23 ,f,()Q 
14 

3IJ , ()()() 

5 
2 1,fF.N 

~.2f;trj 

3 
23,7% 

2 
22 ,<Yh 

1 

' 

1 
~21 ,1-ff; 

4 
2JI!,,t.Ff, 

~ 

'2'1,rf . .J'J 
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The data on terainated eaployees with vested rights to a deferred 

benefit did not include enough inforaation to allov a calculation of the 

total cost for thea. We therefore continued the past practice of 

recognizing an accrued liability for these participants equal to their 

accumulated eaployee contributions . We continue to recoli!IDend that 

inforaation regarding terainated vested e11ployees be saintained by the 

Systea so that their liability can be deterained more accurately in future 

valuations. 
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Table 3 

Pensions Awarded in the Year Ended June 30, 1986 
by Type and by Monthly Amount 

Type of pension l 

Ordinary \ Accidental 
Monthly amount Total Service disability disability Benef i ciary 

Total 143 128 5 4 6 

Under $50 2 2 - - -
$50 - 99 6 6 - - -
100 - 149 13 12 1 - -
150 - 199 13 12 - 1 -
200 - 249 11 9 1 - 1 

250 - 299 13 12 1 - -
300 - 349 18 18 - - -
350 - 399 9 9 - - -
400 - 449 14 12 1 - 1 
450 - 499 8 7 1 - -

500 - 599 15 12 - - 3 
600 - 699 6 6 - - -
700 - 799 2 1 - - l 
800 - 899 4 3 - 1 -
900 - 999 3 2 - 1 -

1 000 - 1 099 l 1 - - -
1\00 - 1\99 2 2 - - -
1' 400 - 1\99 2 2 - - -
1: 500 - l: 999 1 - - \ l \ -

RHODE ISLAND MUNICIPAL ERS 

.II..~ E SEGALCO.'l.P.\., -,· 
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Table 4 

Pensions Awarded in the Year Ended June 30 , 1986 
by Type and by Age on Effecti ve Date 

Type of Pension 

Age on 
Ordinary Accidental 

effective date Total Service disability disability 

Total 143 128 5 4 

50 / 2 -- 1 1 

51 4 1 - -- --
54 '-.1 -- 1 --
55 

24 /~ 
2 - --

56 2 1 --
57 -- 2 --
58 \~ 59 

9 -- --
7 -- --

60 }_7 6 
61 

-- --
62 

11 10 -- 1 
67 34 33 -- 1 

63 \~ 64 
7 -- --
5 -- 1 

65 
66 /~ 19 -- --
67 

8 -- --
44 9 9 -- --68 
\5 5 

69 
-- --

3 3 -- --
71 
72 4/: 

2 --
1 

--
79 '1 

-- ---- - --

RHODE ISLAND MUNICIPAL ERS 

--Beneficiary -6 ---
1 

--
--

1 
--
--
--

1 
--
--
--
2 

--
--
--
--
--
--
--
1 

,\!1\/(T/N E \/:(,t\1. U M !Pt\ 1\' l 

:!0 

Monthly 
amount 

Total 

Under $50 
$50 - 99 
100 - 149 
150 - 199 
200 - 249 

250 - 299 
300 - 349 
350 - 399 
400 - 449 
450 - 499 

500 - 599 
600 - 699 
700 - 799 
800 - 899 
900 - 999 

1,000- 1,099 
1, 100 - 1, 199 
1 , 200 - 1, 299 
1 , 300 - 1,399 
1 ,400- 1,499 

1 , 500 - 1,999 

Table 5 

Pensions i n Payment Status on June 30 , 1986 
by Type and by Monthly Amount 

Type of pension 

Or dinary Accidental 
Total Service disabi lity disability 

1 , 787 1, 568 104 52 

55 49 4 1 
165 152 9 1 
219 198 15 1 
277 234 32 2 
214 185 16 2 
153 132 10 --
144 129 6 5 
107 95 3 4 
95 88 2 2 
71 57 5 7 
92 81 - 7 
55 48 1 5 
46 44 -- --
27 24 -- 3 
24 16 -- 6 
16 11 1 4 
12 11 -- 1 

5 5 -- --2 2 -- --3 3 -- --
5 4 -- 1 

RHODE ISLAND MUNICIPAL ERS 

Beneficiary 

63 

1 
3 
5 
9 

11 

11 
4 
5 
3 
2 

4 
1 
2 

-
2 

--
----
--
-
--

AtARTII\ E SEGAL CO.ItPAI\ l ' 
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Jissbility - 52 

- l 

1 
1 
4 

2 ----
~ 

2 2 

7 
9 

1~ 
(> 

1 

=~ 
7 

7 

~1 

4 
ll 

17 5 
13 

9 

10 
3 

~ 
1 

11 

~ 
3 

9 
3 

-- l 

I 

- I -- I - J 
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...... 
T•bh 1 

hna l~Jnn and h n•f lcl n y St .ttlUi <' l l O.t.t 
u o f Juntt )0, 198b by Hun l t l pa l l ty 

Avt u a• 
Hunlt lf'.tl ll l )' Nuabn .,. 

Ctneral fa~louu 
0 1 bnin.aton s. o9 1/2 
0~ lriat ol 50 o9 
Ol lurrtll\•111., 24 •• 1/2 0 7 Crantton 273 11 1/2 
OS Cua~rland 9 ol 1/ 2 
09 E. Cu~nwlch Z9 68 
10 E. Provldenu 148 10 1/ 2 
II txeur-\.'. cr .. nwtc h 

Sc-hoo l Dhtrl\" t 2 58 1/ 2 
12 Fos ur ) o2 1/ 2 
1) Clocuur -- --14 Hopkint on 5 78 1/ 2 
15 Jeautovn 14 69 
16 Johnston 50 b7 1/2 
21 Newport 136 69 1/ 2 
22 Nttw Shorthaa ) ol 1/ 2 
23 N. K.insatovn 10 68 
24 N. Pro\' ldenc~ 56 70 
25 N. S.lthlleld 34 68 1/ 2 
lt> h wtucket 309 11 
29 Ric: t-end 3 65 
30 Sdtuue• 28 11 
31 SatthfhldU 36 69 
32 s. Unauovn 50 10 1/ 2 
33 Tl\'etton 30 11 
34 Warun 32 68 1/ 2 
3o Wu terly 8 70 
39 Woonaoc:ket 165 10 1/2 
40 Cheriho Re&ionll 

Schoo l Dhtric:.t 2 66 
41 Fosur-cloc•aur -- --
51 Cuns ton Houain.g 5 11 
52 E. Pro,•id•nce Houlin.g 6 69 1/2 
53 Pawtucket Housing 21 69 
56 Cuaberland Houling -- --
51 lincoln Houatn.a 2 65 
59 Brist ol Houain.g -- --
65 lurrtllvUle Houatna -- --
66 N. Pro\•idenc.e Houstna I 68 1/ 2 
61 E. Solthflold Wotor 2 10 1/2 
68 Creenville Waur 1 61 1/2 
11 Warren Housing -- --
72 Johnston Houlina 1 66 1/ 2 
19 Coventry Houatna -- --
80 s. Ktnsstovn Houlin& I 65 1/2 
83 w. Warwick Housing 2 65 1/ 2 
84 Saithfhld Houatna -- --
Police and Fire 
50 E. Greenwich Fire 4 63 
54 E. Creenwich Police 8 62 
55 N. Xtnaatown Fire 20 63 1/2 
58 N. Providence F1 re 5 63 1/ 2 
60 Barrtnaton P & F 25 58 
62 Warun Police 10 60 
6) s . Kin.gstovn P & F 1 56 
64 Pr larose Volunteer Fire I 72 1/2 
76 N. Saithfhld Police 2 44 
71 Tiverton Fire 6 63 
82 Fos ter Police -- --
8~ Woonsocket Police -- --

Avtraa• 
aonthly 
bttn•f 1t 

281 
JO• 
)8) 

278 
29 ) 
294 
32) 

201 
4o1 
--

1o8 
lib 
ns 
311 
129 
330 
236 
224 
308 
246 
236 
259 
203 
249 
235 
593 
278 

241 --
211 
359 
379 
--

199 ----
239 
364 
261 --
241 
--

246 
660 
--

847 
462 
656 
449 
666 
585 
650 
303 
458 
564 
----

•Includes 1 pens i oner f ormerly covered by the Scituate Police Plan . 
••Includes 2 pensioners former l y covered by the SGtthfhld Pollee and Fire Plan . 
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V. AC'11l/J\lAL ASSIJIIl'flONS AJ11J coST METHOD 

f P

ension plan consiSts of the benefit pa 

" ' .......... 0 • ,.. ... 

les

s anY in~estment earnings• An actuarial and 

.............. ........ . ... method aims to budget thiS cost so as to establish a reasonable rel 

atio 

''" ... ~ .. ~···•" ,. ..................... "' .. ,,., .......... ~ that 

,, .. ,, .. ,, ,, ........ ,,,,,.,,.... ' , .. , ···""'''''' "'''' .... . 
in~estment income , thuS reducinS the ultimate cost • 

Calculating the appropriate contribution requireS that projection 
f 

s. 

"' ""''"' .............. •'' .... ,,,.. ........... '=• ' 
tems 

,.,, ......... ., ........... •""'"' '''"' ........ , . '"" . s , su h 

" '"'"" "'"' '"'""" '"' of ""'"' "''"' <0 """"'" ' 

e vari 

tion· 1t will be useful to identifY the assumptions used parti a-
• cularl 

broad questions of fiscal poliCY are implicit in certain f y 
0 the 

e previous 

since The•• assumptions are the same as those used in th 

assumptions . 
actuarial ~aluation. 

conform with the Male and Female 

pension plan Mortality Ra~ 
\le assumed that mortalitY rates would 

1971 Group AnnuitY MortalitY Tables · These are tables of 
mortality , and we belie~• they pro~ide a reasonable basis for estimating 

experience under the System · These tables are in general use for v 
1 a uing 

pension plan mortalitY experience in the United States . Table 11 gives 

some life expectancies determined from these tables . 

Salary Projections 
The system pro~ides benefits that are based on the three highest 

consecuti~e years' salary for each employee . To assume that each 

employee's salary will be the same in the three years before retirement as 

it is today would seriously understate the System ' s cost. Accordingly , we 

use a salary projection to anticipate future increases in earnings . 

Additionally , it is appropriate to compute pension normal costs which are 

level as a percentage of payroll rather than level as a dollar amount , and 

.liM/HI\ E SEC.M. (.0,\IPANY 
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a s a l ar y projection is also used for thi s pur pose . If t he cost ~ere 

cal culated as a level dollar amount for an individual , t he cost would be a 

high per cent of his pay when he or she is young and a lower per cent of 

his or her higher salary at a later age . By the use of a salary 

projection, the contribution for an individual , all other things remaining 

the same, tends to stay at t he same percentage of salary during the cour se 

of the indi~idual ' s employment . 

To what extent salaries wi l l increase in future years is a major 

policy question. I f the actual salary increa ses are greater than assumed , 

actuar i al losses will occur and pension costs will increase . If actual 

salary increases are less t han assumed , there will be actuarial gains and 

costs will decrease . 

For purposes of our cost determination, we have made a moderate 

allowance for general salary increases i n the future. ~e also ref lect 

salary increases as the result of longevit y and promotions . The scale has 

relatively greater increases at t he younger ages to correspond with salary 

schedules. The salary scale factors are : 

Present Salary as a Annual Increases 

~ X of Ase 65 Salar~ (Rate X) 

20 11.30 5 . 85 

25 15.00 5 .77 

30 19 . 79 5 .61 

35 25 .91 5 .41 

40 33 . 52 5.09 

45 42.66 4 . 73 

50 53.43 4.45 

55 66 . 26 4.34 

60 82.02 4.17 

The salary scale includes a component which has a paral l e l i n the 

question of choosing an assumption as to future investment yield and the 

two are therefore interrelated . Both assumptions i nclude an a l lowance f or 

the level of inflation in future years . 

MARTIN E. SEGAl CO~IPANl' 
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I nvestment Re t'!!!!, Investment r eturn haS a maj or effect on the ultimate cost of a 

retirement s yst em• In general , if a system is actuarially fund 

ed (s 

it has a subst antial reserve which is earning an investment yi 

0 

that 
eld) 

of 8 per cent -

' " •••••••• , •• 7 , •••••• ,,,,, - •''' '''"'' • • ,,,,, 
annual 

costs by 12% or more · 

An assumption must be made concerning future yields . It m 
ust be 

,.,. ,,., '"'' ,, ••''' ,,, '" , ........ ,, .. ''· ... ,,,, ,,, . money 

invested today or next year , but alsO for money invested 30 and 
40 years 

from now. 
return assumption of 7 1/2% in the 

takes account of probable we applied a long-term investment 

ac tuarial cost calculations • This assumption 

moderate lang-term inflation of approximatelY 

4% per year . 

Termination Rates group, aany employees will terminate and receive 1 e~ 

than full benefitS • Employees terminating with less than ten years of 

active service , for example, receive only a refund of their contrib 
utions 

termination assumption anticipates in advance the release of m i • 
un cipal 

I n any employee 

accumulated for such people , thus resulti ng in a The 
f unds that may have been 

reduced ongoing cost . 

We assumed that terminations each year from all causes except 

retirement would be as follows : 

General EmElolees Rate (%) 

~ ~ 
Oisabi lit_1. Withdrawal Total* 

20 .OS .06 21 . 20 21.31 

25 .06 .09 15 . 80 15 . 95 

30 .08 .11 11.60 11 . 79 

35 . 11 • 15 8 . 40 8 . 66 

40 . 16 .22 6.20 6 . 58 

45 .29 .36 4 .20 4 .85 

50 . 53 .61 2. 60 3 . 73 

55 .85 1.01 -- 1.86 

60 1. 31 -- 1.31 

15% of t he above disability rates are assumed accidental • 

. 11.~1!11' t lfGM tUII/\\~ l 
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OEt i onal Poli ce and Fi r e Rate ( %) 
~ ~ Di sabili t :z: Withdrawal Total* 

20 .05 . 12 -- .17 25 .06 . 17 - .23 30 .08 .22 -- . 30 35 .u . 29 -- .41 40 . 16 . 44 - . 60 45 . 29 • 72 - 1.01 50 . 53 1.21 -- 1. 74 55 . 85 - . 85 

50% of t he above disabi l ity rates a r e assumed accidental. 

*Rates shown are fo r men; r ates for women are slight ly l ower . 

Note : Detail figur es may not add t o t otal s shown because of 
roundi ng . 

Reti rement Ages 

The System provides unreduced benefits as early as age 58 for genera l 

employees and age 55 for pol ice and firemen. Long servi c e employees may 

get unreduced or reduced benef i t s at even younger ages . We have assuaed 

general employees wil l retire at age 65 , or complet i on of 10 year s of 

service i f later . Poli ce and f iremen ret irements a re assumed to occur when 

an officer i s both age 60 and has 10 years of service . In any case wher e 

the employee already meets these assumed conditions of a ge and service , i t 

is projected that he or she wi ll ret i re immedi ately . 

Cost Method 

We have used the "entry age normal cost method of funding" . Thi s 

method spreads the cost of the benefit s to be provided to an individual as 

a level percentage of his pay f rom his date of employ.ent t o his assu.ed 

date of retirement . The normal cost for t he ent ire system i s equal to the 

sum of the normal cost s for a l l participant s . In a rough sense , i t can be 

visualized as the cost of benefi ts earned dur ing t he current year • 

The actuari al l i abil ity represent s t he a.ount by which t he fut ure 

normal costs fall short of meeting t he cost of future benefit pay.ents . I t 

can also be viewed , roughly , as t he val ue of benefits accrued for service 

prior to the val uat ion date . 

u \ IITT.' £ .\l:G.\ L ffill."i Xl 
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General Employees The costs for general employees as of June 30 , 1986 developed as 

follows : 
% of 

Amount Payroll 
~ 

~ $62 , 566 , 300 

(1) Participating payroll 

(2) Employer normal cost 
2, 223 , 400 3 .6% 

(3) Unfunded actuarial liability 
9, 593 , 600 

(4) Amortization of unfunded 
actuarial liability 

1, 585 , 300 2 . 5 

(5) Total annual cost if paid 
July 1, 1986 • (2) + (4) 

3 ,808 , 800 6 . 1 

(6) Total annual cost if paid monthly • 
(5) plus 1/2 year interest 

3 , 951 , 600 6.3 

Note: 
Detail figures may not add to totals shown because of rounding . 

Police and Firemen 
The costs for police and firemen as of June 30 , 1986 developed as 

follows : 
% of 

~ ~ Payroll 

(1) Participating payroll $6,832,400 

(2) Employer normal cost 448,400 6.6% 

(3) Unfunded actuarial liability 574,200 

(4) Amortization of unfunded 
actuarial liability 147 , 400 2.2 

(5) Total annual cost if paid 
July 1, 1986 = (2) + (4) 595 , 800 8.7 

(6) Total annual cost if paid monthly 
(5) plus 1/2 year interest 618,200 9.0 

Note: Detail figures may not add to totals shown because of rounding. 

. \1.~ 1?1 I f\' E ~u_,AI. c.n\!J',\8 ) 
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The actuarial cost method develops costs thot ass ume the cmplny~r 

contributions will be paid into the retlrrmcnt fund s at tloc bcKinnlnK ol 

the year , and beg in earning intere s t from that time . ln fa c t , the monry I H 

deposited monthl y. Thus , about half a year 's Interes t I s loot , nnd tho• 

contributions should be increased to reflec t thi s loss. Thcoc adjustmPntu 

are incorporated in line 6 of the above charts . 

Comments on Results 

The costs reported on the preceding page arc for the Syatem a • a 

whole . The principal cost factors for each municipality are ohown In 

Table 12 . (The total of the unfunded actuarial liabilitieA shown in 

Table 12 exceeds the total shown on the preceding page because aomc 

municipalities have assets in excess of their actuarial ll abil itie• 

that is , they are "overfunded " . Table 12 shows zero balances for the se 

municipalities , but for the System as a whole the overfunding of these 

municipalities reduces the unfunded actuarial liability.) 

The amortization shown on line 4 is the total of the amortization 

requirements for the individual municipa li t ies over a period of 25 year• 

from the date the municipality joined the System . The earliest membershi p 

date is 1957 ; those original groups have completed their amortization 

schedules . Other groups have more years left . As mentioned earlier , some 

of the amortization periods were lengthened five years ago to spread the 

effects of actuarial loss~s over a longer period . Treating the amortiza

tion period as zero years for municipalities with no unfunded actuarial 

liability , the average remaining amortization period is about 9 years for 

general employees and 18 years for police and firemen . 

Looking at the total cost figures compared to the previous year , it 

can be seen that for general employees , costs decreased by 2 . 3 per cent of 

payroll (from 8 . 4 per cent to 6 . 1 per cent). The normal coat percentage 

remained the same at 3.6~ but there was a decrease in the amortization 

payment when expressed as a per cent of payroll from 4 . 8 per cent to 2. 5 

per cent • 
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in the a.orti&ation payment per cent of 

attributable to the large actuarial gain 

1986 (4 . 64% of average assets or 

The significant decreases 

payroll figures vere priaarilY 

fros invescaents durins fiscal 

approxtaately s6.1 •illion) · 

Table 13 sho~s the rec~nded rates for each participating 

.unicipalitY· These rates are to be effective for the year beginning 

July 1, 1988· The total rates are separated into normal cost and unfunded 

liabilitY _.ortization coapOnentS • For comparison , the recommended t 
otal 

rates for the years beginning JulY 1, 1987 and 1986 are also shown. In 

addition, the remaining ,.ortization periods for each municipality are 

presented. Three new groups joined the Systec this year: the Towns of 

CU2berland , Glocester and Foster-Glocester· 

Value of Vested Benefits 
In private pension plans , it is customary for the actuary to provide 

the "value of vested benefits" · This figure is used by accountants in 

preparing financial statements , both as a disclosure item and as a factor 

in deteraining the pension expense charge , in accordance with Opinion No. 
8 

of the Accounting Principles Board of the American Institute of Certified 

Public Accountants , "Accounting for the Cost of Pension Plans" . While we 

recognize that the Systea tt4Y not be covered by this Opinion , a brief 

discussion of this subject eay be helpful. 

The "value of vested benefits" represents the single sum value under 

the plan ' s investment income and mortality assumptions of all benefits to 

present and former employees. In this calculation , future employment by 

not a condition for the receipt of benefits. Thus , it 

of an immediate or deferred pension for all 
the e~ployee is 

includes the present value 
beneficiaries , vested forcer employees , and active participants 

For active employees with less than 10 
pensioners , 

•~th at least 10 years of service. 
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years of service , only the accumula ted employee contr ibutions are included , 

since that is all such employees would r eceive if they had no further 

employment . This year we again included the accumulated employee 

contributions for inactive former employee s . 

For the Municipal Employees ' Retirement System , the value of vested 
benefits is as follows : 

Active members 

Inactive members 

Retired members 

Total value of vested benefits 

Assets 

Unfunded value of vested benefits 

General Employees 

89 , 803,SOO 

1 , 873 ,200 

S4,147,200 

Sl4S , 823 , 900 

133,S33,400 

S l2,290,SOO 

Police and 
Firemen 

7,464 ,600 

80 ,200 

S,988,000 

Sl3,S32 ,800 

17,3S7,100 

$ --

Table 12 includes the unfunded vested benefits for each municipality. 

Recently , the Government Accounting Standards Board (GASB) released 

GASB Statement I S. This Statement requires disclosure of certain pension 

cost values on the financial statements of both the public employee 

retirement system and the employer . We will be providing further 

information on this subject in the near future. 

Overall Status of System 

As Table 13 shows , the costs for the majority of the municipalities 

are lower than those reported last year . This is mostly a result of the 

favorable investment results during fiscal 1986. In addition , other 

actuarial gains and losses can have an effect . An example will explain the 

situation. In a large system, if some participants retire earlier than 

assumed due to disability, for example, the impact on the total system is 

generally not significant. However , the impact on the costs of a small 

system (such as a municipality) can be quite dramatic if the retiree is one 

of its members. As a whole , the assumptions we employ are reasonable for 

the whole system, but for any one system at any one time , the assumptions 
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l , 1986 
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0 

, ...... -....... , ' ,, 
8

• 4,000 actiV"' participants (includin& 1 , 686 full)' vested) 
~ith t otal annual salaries of $62 , 566 , 300 

756 inacti'~ participants 

c. 1, 699 pensioners ( includin& 45 beneficiaries of 
deceased pensioners and active employees) 

the cost factors as of the valuation date are as follows : 

l . Total norul cost •••••••••••• • ••••••••••• •• ••••• '"''"" ..,.,.. "'"'"'"®' .. ·· ···· .................. .. ' :· .,..,..,. ~~· "" ............................ :::::::::::. 
• Actuanal llabilltY - total •••••••••••• , , , ••• , , •• , , , •• , , , • , : 

Active enployees .......................... $87 106 600 
I . 1 ' ' nac~1ve e~~p _oyees ........................ 1 ,873 , 200 

p..us1oners (1ncl udin& benef iciaries 

b . 

6 , 127 , 500 
3. 904 ,100 
2, 223 ,400 

143, 127 .ooo 

of deceased pensioners and active 
5 e2j>loyees) ............. " ... "."" .. •.. 54 147 200 

• Assets ................ . ..... . ......... • • 6 . t:'llfunded actuarial liabilitY "" """ ·""""" • 133 533 ................... • 400 ·••··•·•·•••• 9 593. • ,600 

$145 , 823 , 900 
U abilitY for accrued vested benefits : 

liote: 
Included are 333 active employees unknown as to age , service , or 
botb. Status of beneficiaries was unclear. The liability 
included for inactive employees is the sum of their accumulated 
contributions. The liability for accrued vested benefits is 
based on a different set of retirement age assumptions. 
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EXH IBIT 1 

ACTUARI AL COST FOR YEAR BEGINN ING Jlii.Y 1, l9Bb 

B. POLI CE AND FIREHEN 

The valuation was made with respect to the followin& data supplied to us by 
the Retirement Board : 

a . 302 active participants (includin& 135 fully vested) 
with total annual salaries of $6,832 , 400 

b. ll inactive participants 

c . 88 pensioners (including 18 bene ficiaries of 
deceased pensioners and active employees) 

The cost factors as of the valuation date are as follows: 

1. Total nonual cost • , ••••••••• , •• , , •••••• • , , •• , •••••• , • , ••••• 
2 . Projected employee contributions •••• • •••••••• • ••••••••••• •. 
3 . Employer nonual cost ..................................... .. 
4. Actuarial liability - total •••• , , • •••••••••••••••••••• • •••• 

Active employees ........... , .. , .......... , $11 , 863 , 100 
Inactive employees .. .. .. .. .. .. .. .. .. .. .. .. 80 , 200 
Pensioners (including beneficiaries 

of deceased pensioners and act ive 
employees) ...... .. .. .. .. .. .... .. .... • .. • 5 , 988 ,000 

5. Assets •••••• • ••••••• , , ••••• , , , , , , , , , , , , • , , , , , , , , , • , , , , , , ••• 
6. Unfunded actuarial liability ............................. .. 

Liability for accrued vested benefits: $13 , 532 , 800 

$ 926,7l 
47tl,3l 
448,4• 

17 , 931 , 31 

17,357, 1 
574 ,: 

Note: Included are 41 active employees unknown as to age , service , or 
both. Status of beneficiaries was unclear . The liability 
included for inactive employees is the sum of their accumulated 
contributions . The liability for accrued vested benefit& ia 
based on a different set of retirement age assumptions . 
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EXHIBIT 11 

ACfUARIAL ASSUMPTIONS AND COST 
HI!.TllOD 

end yemele 1971 croup AnnuitY Mortality Table 

8

ge 65 -- Age 65 mortalitY under s tipula t ed HortelitY retet -- H•le 
before 

D1•ab1litY mortalitY 

Termination ratet before 

~· 
.os 
• 06 
.08 
.11 
.16 
. 29 
. 53 
. 85 

retiresent : 

~ ~ ~thdrawal 

21 . 20 
15 . 80 
11 . 60 

. 06 

. 09 

.11 

. 15 

.22 

. 36 

.61 
1.01 

8 . 40 
6. 20 
4 . 20 
2 .60 

~ 

20 
25 
30 
35 
40 
45 
50 
55 
60 

15% of 

1. 31 
the above disabilitY rates are assumed accidental . 

~tonal Police and Fire (Rate %~ 
Withdrawal 

~ 

20 
25 
30 
35 
40 
45 
50 
55 

Death• 

.OS 
.06 
.08 
. 11 
. 16 
. 29 
. 53 
.85 

Disabili!I. 

.12 
.17 
. 22 
. 29 
.44 
.72 

1.21 

SO% of the above disability rates are assumed accidental. 

~tes shown for men; rates for women are slightly lower . 

table 

Total* -----. 

21.31 
15. 95 
11.79 

8 . 66 
6 . 58 
4. 85 
3.73 
1.86 
1.31 

~· 
. 17 
. 23 
. 30 
.41 
.60 

1.01 
1.74 

. 85 

liote : Detail rates may not add to totals shown because of rounding . 
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Sabry I C81e: 

~ 

20 
25 
30 
35 
40 
45 
50 
55 
60 

11. 
15 . 
19 . 79 
25.91 
33 . 52 
42 .6 
53 . 43 
66 . 26 
82.02 

5 

I ncludes allowance for inflation of 4% per year . 

Unknown charact eris tic• of employees : Sa.e aa thoae exhibited by esployeea 
with known charact er istics • 

Retirement age -- Gener al Eaployeea : 65 , or ca.pletion of aervi~ 
requirement , i f later . Optional Police and Fir~n: 60, or eoapl etion 
of service requirement , if l ater . The liability fo r accr ued Yelted 
benefit• is based on an asa~d retir~nt age equal t o the noraal 
retirement age . 

Percent married -- Social Secur ity awards dur ing 1972 

Net investment return -- 7 l/2% 

Valuation of assets -- At amort i zed book value for boods and a t coat 
for stocks 

Actuarial cost method -- Entry age noraal cost 

1(. 
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suM\'IAR~ ot· pLAN p~OVISJONS 

.§!!"ice pens!~ ~ 
~lice and Firemen 

55 None 
None or 

58 or 30 yrs • 
10 yrs . 25 yrs. 

AS• roqui rement : 

service requirement : 10 yrs . 
AIIOunt : 2l of final avera&• solarY per year of service to o maxi 

,.. ""' ....... "'"' ,, ••""' ' .. " ' "''""'' o< ·= ., 
co•pensation earned durinS the highest 3 consecutive year 

" "n'"''"' '" "'"" "' w-"· '"'""' '"'" • '"" " ... .,. . .... " 
Earl\• Retin•ent !Police and Firemen onl 

Age requirement : 50 
Service requirement : 20 years AIIOUnt : R.,gular pension accrued , reduced by b:t for each year of 

8 

e 

l ess than 55 . 

8 

Oisabili~ 

Ordinar,Y!_ 

Age requirement : None 
Sef\•ice requirement : 5 years 
Amount : 2% final average salary at 

service (but not less than 

disability per year of 
20X) , payable immediately . 

Accidental: 

Vest ins. 

Age requirement : None 
Service requirement : None 
AmOunt : 66 2/ 31 of final salary , 

Age requirement : None 
Service requirement : 10 years 
AmOunt : Regular pension accrued , 

and at ase 55 for police 

56 

payable immediately. 

payable at age 56 for general 
and firemen. 

II IIIli•\ I src .. l l.< 11,11/\\N \' 

Pre- ret irement dcat t1 benefit& 

Ordinary death benef its : 

Lump sum benef it : 
Age requirement : None 
Service requirement : None 
Amount : (a) $400 per year of serv i ce to a maximum of $8 ,000 

and with a minimum of $2 ,000. 
(b) Refund of employee contribution• 

Police and firemen ' s survivor ' s benef it: 
Age requirement : None 
Service requirement : None 
Amount : )OX of final average salary to the apouae pluo lOX to each 

child under age 18 . 

Accidental death benefit: 

Age requirement : None 
Service requirement : None 
Amount : (a) SOX of salary to spouse or children unde r age 18, 

less workmen 's compensation . Police and firemen alao 
receive lOX for each child under 18 to a maximum of 
bb 2/3% . 

(b) Refund of employee contributions . 

Post- retirement death benefit 

Lump sum benefit : 
(a) lOOX of employee contributions , less benefi ts paid . 
(b) Pre-retirement death bene fit , reduced 25X per year 

of retirement , but not leaa than $2 ,000 . 

Police and firemen's survivor ' s benefit : 
Same as pre-retirement 

Employee contribution rate: 

6X for general employees , 7X for police and firemen , until 75X 
benefit is accrued. Increased to 7X for general employees and 
BX for police and firemen if municipal group elects post
retirement cost-of- living i ncrease . 

Available options : 

Joint and survivor with SOX or lOOX continued t o the 
beneficiary after the death of the employee . 

Post-retirement cost-of-living increases: 

3% of the original amount , not compounded , to pensioners and 
beneficiaries if municipal group elects this optional provision. 

11.\IIHN f SH, AI t'OMPA/\' l 
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lNT~&S'l' 

13.$15 
hi .U5 
1:1 . 00 
l:l .. 3";5 
1 ..& .00 
15 .:n5 
10.15 
12.75 
10.75 
13.00 
H . 5o 

4 .625 

5 
8 

.. a5 
8 .625 
S .625 
9 .00 

10.!25 
10. 50 
1 2 . 625 
ll. 5o 

8 . 5 0 
S3 .75 
11.75 
13.125 

8 . 00 
0 . 75 

~ 1.!25 
10.75 
1!. 7 5 
1o . oo 
1 3 . 8 7 5 
u .oo 
1 2 .00 

AA'ruRIT\' 
ll-15- 86 
!l -lS-86 

5-15- 81 
1-15- SS 
7- 15-ss 

l0- 15- ss 
11-15- 89 
10- 15- 89 

S- 15- 90 
11-15- 90 

5- 15- 91 
2- 15- 92 
5- 15- 92 

11-15- 92 
2- 15- 93 
5- 15- 93 
S- 15- 93 

H-15- 9 ..& 
2- 15- 96 
S- 1 5 - oo 
S- 1 5- 9 2 
S- 1 5- 93 

11-1 5- 93 
2- 1 5- 94 
1-1 5- 94 
2- 1 5- 95 
5- 1 5- 95 

11- 1 5- 95 
5 - 1 5- 9 9 
8- 1 5- 00- 95 
2- 15- 01 
5-1 5- 01 
8- 1 5- 01 - 96 
2- 1 5- 03 
8- 1 5 - 0 3 
8 - 1 5- 05 
2- 1 5- 10 
5- 1 5- 1 0 
5- 1 5- 11 

11- 1 5- u 
8 - 1 5- 13- o s 

<.:.\RR1' 11\'G 
W\ LU& 
600,000 
555 , 000 
900 , 000 

1 , 100 , 000 
$ 50 , 000 
600 , 000 

1 , :aoo , ooo 
600 , 000 

1 , 300 , 000 
, 200 , 000 
, 500 , 000 

500 , 000 
1 , 250 , 000 
1 , 5oo , ooo 
5 , 200 , 000 

, ti5o , ooo 
, 300 , 000 
, 400 , 000 
600 , 000 
6 00 , 000 

. 200 , 000 
, 900 , 000 

4 50 , 000 
3 , 220 , 000 
2 , 400 , 000 
3 , 300 , 000 
3 , 200 , 000 
2 , 95 0 , 000 

soo,ooo 
9 00 , 000 
300 , 000 

, 5 00 , 000 
550 , 000 
600 , 000 

1, ooo ,ooo 
. 200 ,000 

3 , 000 ,00 
1 , 400 ,000 
.1oo .ooo 

725, ooo 
1. 2oo .ooo 

s 61 , 3oo.ooo 



~ . I. Central Credit Union 
Ston.& Bank 
StoP.£:: Bank 
Stem, Bank 

?ruzt 

~£>-C IJ-.L yf..yz;;> 

z 

5 . 10 
6 . 05 
7 .10 

7.2 5 
7 . 25 
7.50 
8 . 50 

6 .75 
6 . 55 
6.50 
6.70 

04- 06-87 
0 2- 01 - 88 
12- 10-97 

01-15- 04 
01-15- 05 
08- 15- 05 
02-15- 06 

07-15- 86 
07-15- 86 
07-15- 1'! 6 
07-31-

CARRYtu, 

J..LUe 

loo,ooo . oo 
l oo ,ooo.oo 

9s,ooo..:..Q.Q 
s 295 , ooo . oo -

254 , 4 02 1 
392,312:51 
336,307 . 4 0 
1 62 , 7 96 . 80 

1,1 4 5,81 &. 29 

J..m<=rican Te~. 1. Te 
J..merican Tel. 1. T"' 
Baltimor<= Gas 
Boston Ediso 
Central Illi 
Chesapeake I. ru~c 
Columbia Gas Sys tem 
Duke Pc•Rer 
Duke PO'Rer 
Plorida Power 
Plor ida Po->fler 
Plorida Power 
General Tel. 
Illinois Bell 
Illinois Bell 
Kentucky 
Kentucky 
Michig~n 

e 

e 
,_c 

1!." 

"~ 
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- .so 
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u-~ ::-.-~ 
lN~-~'~' 
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~,..-~-~-
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~~n-~~ 
~-.l~-~~ 

·~~~-~l 
\\~1.)1-~~ 
~~Ql-9~ 

1,\\~~\ ~~\~ 
\'~H·~ 

~QI.l , OQl,) 
~1:11.\, ()I}Q 
S.QQ,()I)(l 

Sl. , 300, QQI) 

~SJ , i&OO,QQQ 

06- tH- 95 S 50,000 

~ 

• 

~~,·~~"''"'~'~ 1..~~~}\'1 

,\ \\1;~ \'\ ~~~~~ 

~.;\~~~ ~~\\ 1..'~~'-'~'t' 1..\\\II'M~\~~ 

,.,, \' , ~'-\\}~0 

\\;\1\\..\'*'.'1 " "' 
~-,~- ~-~ 1\-.,1\d.i.\l (~\~> 
,"\l ct ~ ..... ,1 ~.\ 1\':\1\\'~(\l ~~. 

~'C'fl..'\}.~lCS 

- Int~n~t h'l'-'l l1\.t:;;;in~s~ 
~:.\.;:-h.\IWS 

~~·th"'-U CX»')f', 
liUl'-'H El<-;;:-tdC' 
~"n~ ~'~r"~i~s 
,'1.\lh>:.~>.\tio:;; 1\.'\t<:~. l'ro®~~in'* 

FOOD 
~rshey FQOOs 

~;;:!lPn~lds CQrp . 
s.ristol-~·~rs 
repsico. Inc. 
san1. I&e CW:p, 

~ISCELLAI."OOUS 
~~er ican Home Pl:Qducts 
A, T. Cl'QSS CO . 
Delta Airlines 
Emerson Electric CO. 
Federated Department Stores 
For1i ~otor Co. 
General ~otors Corp. 
Halliburton CO. 
E . G . and G 
General ~lotors Cl. H 
Noxell Corp. 
Kimberly Clark COrp. 
~laytaq Co. 
~~ns Illinois Corp. 
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~'\\, ~-~· ~~~~~ 

~'' • M~ 
ll) , \'1~~ 
l l\ ,1)\)~ 
U.aoo 

<&9,()1)\) 
·~.1)1)(1 

ll.,OOO 
aa,ooo 
u,ooo 
15,000 
<& 6 , 1)1)1) 

45 , 000 
63, 000 
36,000 

Ul,OOO 
15,000 

34,000 
60,000 
n,ooo 
20,000 
15,900 
43, 500 
20,000 
26,000 
26,000 

20,000 
27,000 
60,000 
50,000 

\~~~"' 

~,.~~t.l . ~(}l> . ~ 
~~%. ~~~ .-. .. 
l. ti~ . ~l\) . ~~ 

\ , ~!.i':, ~U .~~ 

)l 

l ,l5ti,~ .U .l~ 
1 , ll~,UI'I , I'Il 

a,st s,E\U. sti 
'l~l .l~S ,$ 
<!Ol , Sl~, QQ 

4~~.U S. 35 
1, 4Q6,Q35.35 

l. ,'l ~l , 036 .5S 
1 , SS:l ,SU . 09 
l , U S, GU , QS 
l,lOO, ilil. G9 

112 ,-; H . lS 

1.,369,050.66 
1. , 560,314 . 06 
l. U 0,503 .1S 
1 ,065 , 150. 34 

730,611. 
l , Jil6 , Sl0 . 06 
l , :lS<l , 076 . S4 

944, 754 . 51 
9Sl,9SS . O 

3U. OQ 
S<l3,6SLS5 
951 ,US.39 

1, 583,960 . 70 
l, ::::n. 260 . 34 



~· NO. 

~ 
MISCELJ.ANEOU~) 
~ 

K Mart 
Boeing corP· 
Johnson & Johnson 
sterling orugs 
oayton-Hudson corP · 
Textron, Inc . 
Transamerica corP· 

PETROLEUM 
~ Atlantic Richfield 
o!obil corp . - Delaware 
Standard Oil of N. J. (Exxon) 
Schlumberger 
Standard Oil of california 
AmOCO 

UTILITIES 
American Tel . & Tel . 
Bell Atlantic 
Bell south 
Florida Power and Light 
Florida Progress Corp. 
Louisville Gas Co. 
Panhandle Eastern Pipeline 
Texas Utili ties 

TOTAL -- COM.~ON STOCKS 

PREFERRED STOCKS 
Union Pacific 
lieyerhaeuser 

TOTAL -- PREFERRED STOCKS 

6ti 

34 , 000 
32 , 000 
25,000 
25 , 000 
25 , 000 
49 , 000 
23 , 000 
45 , 000 

48 , 060 
45 , 000 
30 , 000 
18 , 500 
33 , 000 
27,000 

40 , 097 
21 , 218 
29 , 127 
45 , 200 
17 , 000 
51 , 000 
58 , 000 
29 , 000 

20 , 000 
2 , 000 

~o_~'l' 

895,651.47 
903,202 · 10 
559 , 367 .

58 1 , 064 , 224·33 
633,5o1 .

23 1 , 681 , 78o .
22 1, 325, 94o. ,, 

1 , 583,824.o
0 

2 ,3 71 , 405.64 
1 , 219 , 833 . 96 

756 , 097.64 
996 , 110.73 

1 , 163 , 240.27 
1 , 060 , 074.94 

726 , 119.35 
850,779.77 

1 , 120 , 274.67 
957 , 850 . 92 
328 , 717 . 43 

1 , 497 , 846 . 68 
1 , 600 , 171.40 

759 , 120 . 92 
$53 , 879 , 536 . 58 

2 , 176 , 478 .19 
125 , 566.54 

$2 , 302 , 044.73 

Reserve Accounts 

6~ 
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NUNIClPTIL J::NPLOYEES' RE'l'IREI-!Ell'l' SYS'rl:}l 
TOWN OF CUMBERLAND 

S'l'll'l'ENEN'!' OF RESERVE ACCOUN'l'S 
JUNE 30 , 1986 

ttEHBERS' CONTRIBUTION RESERVE: 
Balance July 1, 1985 

~I 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
Tcn'AL AVAIUIBLE 

Di§bursements: butions 
Refunds of Co~t~~rement Reserve 
Transfers . to e · & Fire 
Transfers to .Police . 
T~ansfers . · 

Total Disburseme~E 30 1986 
RESERVE BALANCE ' 

EMPLOYER'S ACCUI-IULATION RESERVE: 

Balance July 1, 1985 

~= 
Contributions R e 
Transfer from Retirement .eserv 

Total Recei,p
8
tLsE TOTAL AVAILA 

Disbursements: 
Cost of Pensions Transferred to 

Retirement. Reserve 
OrdinRry Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

RETIREMENT RESERVE: 
Balance July 1, 1985 

Receipts: 

Transfers from Members•cont. Res. 
Transfers from Employer's Accum~ Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits Transfers 

Total Disbursements 
RESERVE BALANcE JUNE 30 , 1986 

{ ) Indicates a Negative Balance 

72 

86 , 790 . 50 

95 . 49 
11 , 264 . 44 

714 , 936.85 

292 , 572 . 41 

231.72 

11,264.44 
292,572.41 

478.38 
47,423.21 

20,841.00 

- o-

86,790.so 
86,79o . sQ-

11,359.93 

75,436.57 

- o-

714,936.85 
714,936.85 

292,804.13 
422,132.72 

-0-

351,738 . 44 

351,738.44 

20, 841· O,Q_ 
JJO 697 _44. 

1-lUNIClPAL J::NPLOYEES' ll.E'l'IRD!t.'Jl'l' SYS'rl:l1 
TOWN OF EAST GREENWICH 

S'l'Nl'EMENT 01-' IU:S~;IWE ACCOUN'l'S 
JUNE 30, 1986 

w;r·113ERS ' CONTRIBU'riON RF.SERVE: 
Balance July 1 , 1985 

Receipts: 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Refunds of Contributions 
Transfers · to Retirement Reserve· 
Transfers to .Police &.Fire 
Transfers . . 

Total Disburseme nts 
RESERVE BALANCE JUNE 30 , 1986 

EJ1PL0YER'S ACCUMULATION RESERVE: 
Balance July 1, 1985 

Receiots: 
Contributions 
Transfer from Retirement Reserve 

~~jtf. ~~~jfXt~E 
Disburseme nts: 

Cost of Pensions Transferred to 
Retire'ment. Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

RETIREMENT RESERVE: 

( ) 

Balance July 1 , 1985 

Receipts: 
Transfers from Hembers'Cont. Res. 
Transfers from Employer's Accum. Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

Indicates a Negative Balance 

73 

109,960.92 

9,397.53 
7 ,7 82 . 39 

88 , 694 . 45 

20,935 . 28 
2 , 000 . 00 

7 , 78 2 , 39 
20,935.28 

564 . 14 
368 , 824 . 08 

102 , 987 . 33 

519 , 844 . 02 

109,960 . 92 
629,904.94 

17 , 179 . 92 

205 , 901.37 

88,694 . 45 
294,595.92 

22 , 935 . 28 

2/1,660.54 -
2 , 268 , 894 . 24 

398 , 105 . 89 

2,667,000 . 13 

102 , 987 . 33 

~~6.!....0.._~ 



NUNlCli'IIL t:~<II'I•O)'t: t:S ' Ht:•J')IIl·:N~Jl 'l' IW:i'I'I·H 

··-- or~cE ~Of JUlSI::HVE / .. C~ 
JUNE 30, 1986 

tJ..DIBERS' ~Rl!lllll.~: 
s,lance July 1, 1985 

~· Contributions 
Transfers from Police & rh·e 
Transfers - In 

Total Receipts 
TOTAL AVAI!JIDLE 

Ill sbursemenU.: 
Refunds of Contributions 
Transfers -to Retirement Reserve 
Transfers to Police &.Fire 
Transfers 

Total Disbursements 
RESERVE BAIJ<NcE JUNE 30, 1986 . 

EMPLOYER'S A~TION RESERVE: 
Balance July 1, 1985 
~: 

Contributions 
Transfer from Retirement Reserve 

~g.f~! ~~xit.Kt~s 
Disbursements: 

Cost of Pensions Transferred to 
Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

RE'J'IR.DID<T RESERVE: 
Balance July 1, 1985 

~: 
Transfers from Members•Cont. Res. 
Transfers from Employer's Ace~. Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAI!JIBLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death 
Transfers 
Cost-of-living 

Benefits 

( ) Indicates a Negative Balance 

74 

409 , 836 . 16 

332.78 

29 , 135 . 97 
66 , 623 . 77 

981 , 118 . 02 

484 , 618.48 

66 , 623.77 
484 , 618 . 48 

7, 770 . 63 
1,656,655.25 

549 , 740 . 64 
1o,ooo.oo 

8,094.94 

2, 34l , aos .
21 

409.I60,g4 

~ 

95,759,74 

~ 
1 , 111 , 1l6 , go 

981 , 118.o2 
2,092,234.92-

484 . 618 . 48 

1,607,616.44 

9 , 788 , 332 . 19 

2, 215 , 668.13 

12,004,000.32 

567,835.58 

11,436,164.74 

NUNJ <.: J 1'1\l. n11'1.0YJ :J·::J • JU :'I'J Ull·ll•ll'l' IOYii'I' IH 

'I'QWN <W I~XII,'l'll ii•WI'.II 'I' Ulti•:J(NW,I Cll 

IJ'l'll'l'EMI·:N'l' u~· Hl•;m:nvt: 1\CCOUN'J'/l 

,) UNI:: 311 , 11JU(, 

~~J1.tlJ:}.itJlU'I'1,0N JU:m:nY~:: : 
D:tlliiiCO July 1, 198) 

Jl~J;jll 
- contribut i.ono 

1'runu!ct' IJ from Poli c u & t'iL·u 
Trnnofuru - In 

Totul Hucoiptu 
TUI'I\l• l\VAlLIIIlLE 

~· Rofunds of Contributionu 
Trano!oru · tO Reti~cmont Rouurvc 
Transfers to Police &. Firo 
Tt·nnofcro . . 

Totol Disbursements 
RESEIWE Bl\Ll\NCE JUNE 30, 1986 

E!-IPL<ll(!lR • S ACC\JMYLI\T ION RESEHVE: 
~lonco JUly 1 , 1985 

ru~cgiptiJ.I 
Contributions 
Transfer from Rotiromont Ronorvo 

~~~t ~~~~f..~fi~E 
Disburseme nts : 

Cost of Pensiono Tronsforrod to 
Rctiro'mont Reserve 

Ordinary Death Bonofito 
Adjustment of Contributiono 
Trnnofers 

•rotol Disbursemcnto 
RESERVE DALIINCE .J1JNE 30 , 1986 

p.&TlREI'1ENT RESERVE: 
!lnlonco July 1, 1985 

R~: 
Transfers from Mcmbct·o •Cont . Res . 
Trnnsfcrs from Employer ' s Accum. Reo . 
Interes t on Service Purchnscs 
Investment Earnings - Yoor 

Totnl Receipts 
TOTAL AVAIL/IDLE 

nisbupleJlllill.tli' 
Monthly Pensions 
Post Retireme nt Dcnth Dc nc!itu 
Trilnnfcrs 

'l'otill Disburseme nt s 
HESEllVE BALIINC~: ;1\JNE 30 , 1~66 

( l Indicnt c :; n Nc<:Jn livc ll.llnncc 

7f> 

11 . ~o7 ,g 9 

1 , 443 . 04 

45, 418 . 00 

12 , 228 . 85 

1 , 443 . 04 
12 , 228 . 0!1 

21. 283... !t!i. 

3 , U00 . 33 

J:\,~0 4 . 94 

17 ,207 . 59 

52 , 712 . 53 

1 , 443 . 04 
51.269 .H 

53,2~7 . 64 

4 ~. 418 . 08 

98,675.72 

12 , 228 . 85 

86,446.97 

57 , 062 . 30 

34 , 9!15,144 

92 , 01 7 . 74 

3,600 . 33 
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t-l\JNlCll\ll.t £1-ll)LO~E&s I Rl>'"l'lRENI:"}."r 5YST~ 
'rolrn 01' J AA&STOWN 

S'rA'I'EN&N<r m· R&sSRVl; ACCOUNTs 

JUNs 10. 1986 
__ .,,.,>}S1 ~QN RES&R,VS; 
~J\11~• 1 , 19SS 

~~~tions 
!l·ans!ers ft~ Police & Fire 
ttans!crs - In 

'fOtal Receipts 
'!'()fA!. AVAll.~BLE 

· ~rllft!!l§ntS: 
Dll;runds of Contributions 

'!'Nnsfers · to Retirement Reserve 
tTansfers to Police & Fire 
tyansfers . 

'fOtal Disbursements 
RESERVE BALANCE .JUNE 30, 1986 

~·S ACOJNULAT.ION R:&SERW: 

Balance July l , 1985 

Rt=n=ipts : 
Contributions 
~sfer ft'QII Retirement Reserve 

'l'Otal Rece:ipts 
TO!'AL AVll~BLE 

Disbursements : 
Cost of Pensions 'rransferred to 

Reti.reiDent Reserve 
Ordinary Death Benefits 
Adjustaent of Contributions 
Transfers 

'l'Otal Disbursements 
~VE B.:UAh'CE JUNE 30, 1986 

jlE!'IRDm-"T RES.ERVE: 
Balance July 1 . 1985 

Re<;eiots: 
Transfers fraa Kembers ' Cont. Res. 
Transfers fr<:a EQ.ployer • s A~. Res. 
Interest on Service Purchases 
In"\,.,stment Earnings - Year 
~tal Receipts 
'1'0U.L A \'AILABI.E 

Di~ts: 
Monthly Pensions 
Post RetL~nt Death Se,-,efits 
?rcnsfers 

"I'ota l Disburse:nents 
RfS~\S :S..>U.>-.NCS .Tv"!\'"E 30, 1SS5 

( J ! nnicctes i: ~~tiYe Salance 

~ 

30 , 605 . 00 

6 , 042 . 58 
22, 910. 29 

38, 387. 69 

112 , 760 . 02 
8 , 000 . 00 

22 , 910 .29 
172,760.02 

318 . ll 
112._521_. 96 

63, 151.96 
2 , 000 . 00 

us, 5n . 6• 

30 , 605 . 00 

176 , 152. 64 

l8 , 9S2 . 87 

14 7,199 . II -
(lU, 4U . 73) 

38 , 387 . 69 

tlo3,os1.oi ) 

180, 7 60 . 03 

(283 , 817.06) 

927, U5 . 43 

308 , 512 . 38 

l . 235,957 . Sl 

65,1~.96 

Llill.so:.ss 



HUN ICIPAL EHPLO¥EES' lU~'l'lREHEllT SYSTEH 
TOWN OF JOHNSTON 

STATEHENT OF RESERVE ACCOUN'l'S 
JUNE 30 , 1986 

Hl'J>lBERS' CONTRIB\J'l'ION RESERVE: 
Balance July 1, 1985 

Receipts: 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Refunds of Contributions 
Transfers -to Retirement Reserve 
Transfers to .Police &.Fire 
Tnmsfers 

Total Disbur.sements 
RESERVE BAL11NCE JUNE 30, 1986 

EMPLOYER'S ACCUMULATION RESERVE: 
Balance July 1, 1985 
Receipts: 

Contributions 
Transfer from Retirement Reserve 

~~~t ~~~HK~fE 
Disbursements: 

Cost of Pensions Transferred to 
Retire'ment. Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

REtiREMENT RESERVE: 
Balance July 1, 1985 

Receipts: 
Transfers from Members•Cont. Res. 
Transfers from Employer's Accum. Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Pos t Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

( ) Indicates a Negative Balance 

80 

153 . 201.55 

§ Q60 15 

23 , 215 . 88 
47 , 883 . 33 

205 , 962 . 93 

234,267.76 
6,400 . 00 

47,883.33 
234,267.76 

1,825.32 
586,948.43 

153 , 287.51 
2 , 000.00 

907 , 317 . 22 

159 . 261.70 

1,066,578 . 92 

71 , 099 . 21 

995,479.71 

559 , 965 . 42 

205 , 962 . 93 

765,928.35 

240 , 667 . 76 
525~§ 

3 , 274 , 918.68 

870,924.84 

4,145,843.52 

155 , 287. 51 

3, 990, 55~_...!!.!... 

I-IUNIC11'AL !:1-lPLO'iEI::S ' RE1'11ll:;Jo!Ell1' 5¥S'rt.l1 
CITY OF NEWPOIIT 

S'l'A1'El1ENT OF RESEJlVE 1\CCOUN'l'S 
JuNE 30 , 1986 

~S' CONTRIBUTION RESERVE· 
sa1ance July 1, 1985 • 

~· contributions 
Transfers from Police & Fire 
Transfers - In 

Total Rece ipt s 
TOTAL AVAILABLE 

Disburseme nts: 
Refunds of Contributions 
Transfers -to Re tirement Reserve 
Transfers to Police &.Fire 
Transfers . . 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

EMPLOYER'S ACCUMULATION RESERVE: 
- Balance July 1, 1985 

Receipt as 
Contributions . 
Transfer from Retirement Reserve 

~~~t ~~~ii.K~fE 
Disbursements: 

Cost of Pens.ions Transferred to 
Retire.ment Reserve 

Ordinary Death Benefits 
Adjus tment of Contributions 
Transfers 

Total Disburseme nts 
RESERVE BALANCE JUNE 30 , 1986 

BETIREMENT RESERVE: 
Balance July 1, 1985 

Receipts: 
Transfers from Members•Cont. Res. 
Transfers from Employer's Accum .• Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Dea th Benefits 
Transfers 

Total Disbursement s 
RESERVE BALANCE JUNE 30, 1986 

( l Indicates a Negat ive Balance 

81 

1 , 678 , 152 . 14 

275 , 672 . 62 

275 , 672 . 62 

1,953,824.76 

45 , 039 . 83 
61 ,238 . 75 

7 , 917 . 37 

465 , 430 . 64 

350 . 271.60 
2 , 000 . 00 

61 , 238 . 75 
350 , 271.60 

368.52 
966,927.14 

606,600 . 16 
8 , 000.00 

114,195 . 95 
1,939,628.91 

(1 , 769 , 371.81 ) 

465,430.64 

(1,303,941.17) 

352 ,27 1. 60 
(1,656,2l2.77l -

8 , 017 , 49 3 . 15 

1,378 , 806 . 01 

9,396,299.16 

614 , 60 0 . 16 

8.'7~699. 00 
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l·IUN!CI PAL Ef.IPLOYEES ' RE1'IREI·IEHT S'iSTE:!-1 

CITY OF PAWTUCKET 

STA'r E!-IENT OF RES ERVE ACCOUNTS 

JUNE 30 , 1986 
NEHBERS' CONTRIBUTION RESERVE: 

Ba l a nce July 1, 1985 

Receipts: 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TarAL AVAILABLE 

Disbursements: 
Refunds of Contributions 
Transfers -to Retirement Reserve 
Transfers to .Police &. Fire 
Transfers 

Total Disbur-sements 
RESERVE BALANCE JUNE 30 , 1986 

EMPLOYER'S ACCUMULATION RESERVE: 

Balance July 1, 1985 
Receipts: 

Contributions 
Transfer from Retirement Reserve 

~~~t ~~~'ff.K~fE 
Disbursements: 

Cost of Pensions Transferred to 
Retire-ment Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

RETIREMENT RESERVE : 
Balance July l , 1985 

Receipts: 
Transfers from Members ' Cont. Res . 
·Transfers from Employer ' s Accum. Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

( ) Indicates a Negative Balance 

86 

656 , 254 . 32 

89 , 305 . 66 
216 , 507 . 99 

50 , 705 . 29 

1 , 073 , 278 . 53 

990 , 769 . 47 
23 , 600 . 00 

823 . 65 

216 , 507 . 99 
990 , 769 . 47 

7 , 032.20 
2 ' 04 7 ' 14 7 . 52 

1 , 133 , 925 . 63 
46 , 630 . 52 

3, 690 , 879. 52 

656 , 254 . 32 

4,347,133.84 

356 , 518 . 94 
3.990.614.90 

(2 , 061 , 285 . 75 ) 

1 , 073 , 278 . 53 

(988 , OOT. 22 ) 

1 , 015 , 193 . 12 
!~.003,200.34) 

15 , 031 , 958 . 72 

3 , 261 , 457 . 18 

18 , 293 , 415 . 90 

1 , 180 , 556.15 
17' 112,859.75 

~ 

HUNICIPAL Ef.IPLOyEES ' RETIREHEllT S'iS'r E!·I 
TOWN · OP RICHMOND 

STATEfotENT OF RESERVE ACCOUNTS 

JUNE 30, 1986 

~· contribut i ons 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TCJrAL AVAILABLE 

Disbursements: 
--Refunds of Contributions 

Transfers · tO Reti~ement Reserve 
Transfers to .Police &.Fire 
T.~.·ansfers . . 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

~~R'S ACCUMULATION RESERVE: 

- Balance July 1, 1985 
R~' . 

Contributions 
Transfer from Retirement Res~rve 

~g.?~£ ~~~'ftK~~E 
Disbursements: 

Cost of Pensions Transferred to 
Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

J!ETIREMENT RESERVE: 
Balance July l , 1985 

Receipts: 
Transfers from Members ' Cont . Res. 
Transfers from Employer ' s Accum. Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

( ) Indicates a Nega tive Balance 

87 

10 , 766 . 15 

20 , 365 . 93 

11 , 475 . 17 ----

8 , 849 . 76 

20 , 885 . 00 

10 , 766 . 15 

31,651.15 

-o-
31,651.-1 5 

(37 , 753 . 88) 

20 , 365 . 93 

(17 , 387 . 95) 

- o-
{11;'3'87. ~) 

100 , 237 . 71 

11 , 475 . 17 

111 , 712 . 88 

8 , 849 . 76 

102,863.12 
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H\JNIClPi\L EHl'LOYEES ' R~'l'II1.1':!-:rn1' :,1:>'1'~1 

'1'01\N OF SOUTH KIN->S1XlWN 

s ·ri>.TE!-IENT Or' RESI>RVE i\CCOUNTS 

JUNE 30, 1n6 

}!l'XBSRS• C\1NTRIBUTIO.~ RESERVE: 
B3hnce July l , 19S5 

Receipts: 
Contributions 
Transfers fr~~ Police & Fire 
Transfers - In 

Total Receipts 
'NlTAL .1\.V.>.II .. >~.BU: 

Disbursements: 
Refunds of Contributions 
Transfers -to Retirement Reserve 
Transfers to Police & Fire 
~J.dllSfe.l."'S 

!'otal Disburse.-T.ents 
RES.ER\YE s.u..>......-cs .:ruNE 30, 19So 

~l.-0:\.~"'l. ' S AC\..""l!J.."'ruL'>.'i'ION RESSR\YE: 

Balance Jul~' 1, 19S5 
Res:eipts: 

Cl:mtributions 
~sfer fr<llll Retirement Reserve 

!'ot:al Reoei ots 
~.U. AVAIL.~ 

Dishlrsesoents: 
Cost of I\ensions Transferred to 

RetireQent Reser'l.>e 
Ordinar)' Death Benefits 
AdjustQent of Contributions 
Transfers 

Total Disbursements 
RESERVE B.'>.LANCE JUNE 30, 1956 

SE"i:I~"T RESERVE: 
Balance July l , 1955 

Res;:eints: 
Transfers fran N~s • Cont. Res. 
Transfers from En\ployer' s Accum. Res. 
L~terest en Service Purchases 
!n'l.~stgent Earnings - Year 

'l'otal Receipts 
roTAL AV.>.ILABLE 

Disbursements: 
Monthly Pe.~sions 
Post Retireoent Death Benefits 
Transfers 

Total Disburse~nts 
RESERVE B,AL.>...'<CE .J<P.'E 30 , l9S6 

( l I ndicates a Negative Balance 

~1 

155, 104 . 55 

129 . 66 

:n , 512. S1 
51 , 239 . 96 

l.t.473.87 

109 . ~01.96 

195, 463 . 07 

51 , 239 . 96 
195, 463 . 07 

2 , 936 . 38 
456,987.35 

155, 735 . 16 
2 , 000 . 00 

129 . 66 

719 , 400 . 63 

155 , 234 . 21 
874, 634.84 

74 . 226 . 34 
"" .... '" vv..,,-.Ua:.;,v-

57 , 918 .23 

109 , 401.96 

167 , 320.19 -

195, 463 . 07 
{21!,IU.§§) 

2 , 942 , 445 . 80 

706 , 626. 76 

3,649,072.56 

157 ,864.82 
3. 4 9I. 207.74 

~llJNICl PAL 1-:!-IPt.oyEES ' IU;1'lREf.ll:llT 5YST~·I 
~WN OF TIVERTON 

"~---~---STATEI-!ENT OF RES!::RIJE ACCOUNTS 

&RS' CONTRIB~riON RESERVE: 
~~e July 1, 1985 -

J\JNE 30 , 1986 

~: 
contributions 
Transfers fl·om Police & Fire 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

!U§!?ut·sements: 
Refunds of Contributions 
Transfers · to Retirement Reserve 
Transfers to Police &.Fire 
Tr~nsfcrs . . 

Total Disbursements 
RESERVE BAI.J\NCE JUNE 30, 1986 

g.~p~R'S ACCUNULATI ON RESERVE: 
~ Bslance July l, 1985 

Receipts: 
Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Di sburseme nts: 
cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE Bi\l.J\NCE JUNE 30 , 1986 

BkflREt-IENT RESERVE : 
Balance July 1, 1985 

Receipts: 
Transfe rs from Nembers ' Cont . Res. 
Transfers from Employer ' s Accum. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAII.J\BLE 

Disbur sements : 
Hontl1ly Pensions 
Post Retirement De.:l tl\ Benefits 
Tr.:lnsfers 

Total Disbursements 
RESI::!WE ill\1...-\NCE JUNE 30 , 19S~ 

( l I ndicutes a l\cg~tivc Ba lanct~ 

Res. 

~~ 

61 , 549 . 81 

3, 670 . 95 
11 , 903 . 76 

162 , 360 . 60 

so , 812 . 42 

11 , 903 . 76 
50 , 812 . 42 

258 . 77 
219,871.27 

91 , 350.00 
5 , 000.00 

316 , 279 . 36 

61 , 549 . 81 
377,829.17 

15, 574 . 71 
162,254.46 

167 , 326 . 14 

162 , 360 . 60 
329,686 .74 

50 , 812 . 42 
2 18, 814.32 

1 , 264 , 868 . 71 

282 , 846 . 22 
1, 547 , 714 . 93 

9~ . 350 . 00 
1-;lTI';Jrr:-93 
~~~ 
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hl.~' .:wt§.~:Il~ B~-':'\-1\\'~~ 
~l'l:>.. ... .J\l.l~· l , l~~ 

~),;;i:* ~ 
~tri~ti~ 
~.ans!~t·;c<; !t'-'>lf. 1\.•li~'<' ;.. l ' n"'lt 
~::-...-.!~-, - I'n 

'ltl.)al ~~~4-.::.s 
':\.'C\).L .\ Y.\l l..\ Sl.S 

rl~'""t§: 

,\\,~& ~~) , I'>S~ 

~ft:-.Js .:.! ~tdbuti.;:,ns 
:r~~ ~ ~ti~nt ~~;s.u-,.,. 
!:'r~~~-s t .:. 1\..'-li~ $.. Fir.t 
':"';.~.l,~~~~ 

~t.al ru~-nts 
"~'-s s.\t.~''-OS s .. ~s ~ll. 1~<:,. 

~-.":~.~· .;; M:gfl!f."::..\tl\."1.~ R~\'S: 

S..:b:)..--e ~~ l. l~ 

~S.;;t~. : 

C.:..""ltri~t.i=s 
~..s..~:- fr..:::a ~ti=--:.t ~s.>...~ 

~~!~ 
:::~~::;s: 
~~ :::::! ~~~ ~a:--~er-red t-.o 
~ti-~t: s::e.~'!·.,·~ 
~-r ~~ ~~fit:s 
lqJ~t. ~ Ccct.:-ib.:.t.i=s 
':':c-.s:-e..-s 
~:!:1~~~-:.s 
~~ S.\.1.~~ :-..NS 3~ .. ~ i$1-

;;.;;:~~~n: 

~~~ ~:!' :. ~~.ss 

B:~..:.:s-~= 
':'::!.~-s == ~'"'e:--s ' C:...--::t. ~s. 
!:':~e_-s !:-.:m ~"~'-!I • S .A.CO.Cf'..llt. R'C!'S. 

:!:o!:e..-es: = Se-~~ ?=o.'lases 
==~t.:S::S....~-Y~ 
~ta: ~--.ei:;:>t.s 
:!'~.\~ 

~~~s: 
~!.!:UT ~-s"= 
:?=-.S:: ~~--=!: ~~~ ~-,e.!it.s 
~~--s:-e...-s 

~!:a! !Cs!L..-seme.::t.s 
:-=:sFF:<=: 5..~=:: ~~ 3J. ::;& 

i J :...-c.:~~ ~ ~~-:i~ 3:::lc.."1.c-e 

il:"~ 

~~ . ~ ~~~ - 3 

, , \ISS .<l~ 
::. ~ss .. ~~ 

;~. $~4 .. 3 .3 

105 , :253 . ~ 1:! 

:2:2, 2SS . 6'i 
105, 2S3 . ~il 

lS~ .iS 

263. b2~ .. 36 

$7 , 091.19 

J~'' • S .. -t!\ , ~l 

!i ~ , .4~ t~ . S 

~H .~9l. 5S 

3,) , ll:l . Sl 

.j ~ • • ~ ~~ .. ll 7 

1~7. 211 .. 3: 

72 . ~h, .. .. 33 

:ti,), hlS . ti S 

105, ::153.~0 
154 , SS:Z .. ~S 

1, 606, i ::lS . 50 

391 , 3::!6 . ::!1 

l , 99S , \"IS~ . 71 

S<, O:H . H 
1,910, 963.5:! 

NUNJ • 1.: 11'111 
'~I> 

-- l.o~~t;s • 

""""''. ''""]\ '.11\'.' ,...,~"'""''" '"'""~ ""'' l "-'l'-1!"''. ., ... '!!h• ' ,,.,,. . t~s· .:11\1•· · J\Jt-~•· · SI\Jl,,. - l-1 
• ·' ~- .. 30 & A. --JIOoili>U!• • • ... ''"• -·-

"-" "I b<" i<• ' " 
r•·-~nsfc-rs r 

1

~" 
' 'l"li i\Sf (>l'S I 01\1 l\1 l i 

To_ t:~l ;:~- : n c:::n ,1, l' i "~~<>1 t·o 
Nt.\1, A\'.\l Pts T,l\.1.\l.F; 

JlW.~~l\\Slli~: 
Rt>f unJs of Cl:lntt·il'lltiuns 
'f'l•ansfott·s · to Rotit·<>mc nt Rosotrv. 
'f'l·ans!ors to Police & Fi

1
·e 

'l'r:ln::fc:-:; 
!'otal Disb\U' :scn10nts 
~vs B.U.>.NcE J\!Ns 

30, 19$6 
!li£L()}"ER'S ?.CCI.!N\Jl,li,'UON REs~, 

B3bnc• July 1, 19SS 
E,ct'12iDt §I 

Contributions 
~ansf~r f1~ Rotir~nt Ros~ 

'!'()tal Rt'l~~iPts 
'l'OTAL .WAll.'IRL!> 

Disbu[;;i!ms>n~s: 

Cost o£ Pensions Transfer1·ed to 
Rotit~ment Reserv-e 

Or-dinarl' Death Benefits 
Adjustment of Contributions 
'l'ransfars 

Total Disbu1·sen1cnts 
R:SSR!WE R'll..>.NCS JUNE 30, 19$6 

UlREND<'I' R.E:S~\11>: 
II Balanca Ju 1~· l , 19S5 

Receipts: 
Transfers from Nembers •cont. Res. 
Transfers frc..'ll ~loyer • s AcCUJa. Res. 
Interest on Service Purchases 
ln\~stment Sarnings - Year 

Total Receipts 
TOTAL .WAll..'IBL!> 

llifburs~nt s: 
Nonthlv Pensions 
Post R~tirement Death Benefits 
Transfers 

Total Disburse~nts 
RSS£."X\"S B..~L.~'<CE ~E 30, IS~ 

( ) l ndi.:-ctes a Ncgath·e S.a lar:c-e 

~-: 

H , ~u . u 

6 , 0~~ . ~ 5 
8, 3H , gs 

76, 060. 70 

33 , 3l~ . 79 

S3 . 7S7. 16 

aO , l ll . ~ 7 

1~ . ~1 .1 . 91 

80,025 .88 

H 1 Ul.~O 

n.m.u 

(136 , :.l l 6. dO ) 

33 , 324 . 79 
( 9 3 I 199:"ffi 

306 , 296 . 79 

l3 , $55. 4S 

3S\l , l 52 .~ 



HUNICIPAL EHPLOYEES ' RETIREND'T SYS'rE!·! 
FOSTER-GLOCESTER 

STAT~1ENT OF RESERVE ACCOUNTS 

J\Jil E 30 , ! 986 

NFJ-!BERS' CONTRIBUTION RESERVE: 
Balance July 1, 1985 

Receipts: 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Refunds of Contributions 
Transfers . to Retirement Reserve 
Transfers to .Police &. Fire 
TL •. ws!eL s: 

Total Disbur.sements 
RESERVE BALANCE JUNE 30, 1986 

.EMPimER' S ACCUHULATION RESERVE: 

Balance J uly 1, 1985 

Receipts: 
Contributions 
Tra~sfer from Retirement Reserve 

:j:g¥~l; ~~~itK~lE 
Disbursements : 

Cost of Pensions Transferred to 
Retirement. Reserve 

Ordinacy Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

RETIR.DtEIIT RESERVE : 
Balance July 1, 1985 

~: 
Transfers from Mesnbers 'Cont. Res . 
Transfers from Employer's Acc:um. Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

( ) I ndicates a Negative Balance 

96 

19 , 753 . 23 

116 . 34 

48 , 955.06 . 

4,166.96 

19,753.23 

19,753.23 

116 . 34 

19,636 . 89 

-0-

48 , 955 . 06 

48,955.06 

-o-
48,9!i:>.Ub 

-o-

4,166.96 

4 , 166.96 

-o-
4 , 166.96 

HUIIICIPAL ENPLOyEES' Rl':'J'IREHE!lT S'iSTC·l 
CRANSTON HOUSING AUTHORITY 

STATENENT OF RESERVE ACCOUNTS 

JUNE 30 , 1986 

~: 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TCTrAL AVAILABLE 

Disbursements: 
--Refunds of Contributions 

Transfers · to Retir ement Reserve 
Transfers to .Police &. Fire 
Tran:;fcrs . . 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

EMPLO'i!!R ' S ACCUHU'LATION RESERVE: 

- Balance July 1, 1985 

~· Contributions 
Transfer from Retirement Reserve 

~g¥.tl, ~~~~ 
Disbursements: 

Cost of .Pensions Transferred to 
Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

JY;IIR.EMEN',I.' RESERVE: 
Balance July 1, 1985 

~· 'rransfers from Members'Cont. Res. 
Transfers from &uployer' s Acc.a.. Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TO'l'AL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Di sbursement s 
RESERVE BALANCE J'UNE 3C), ! <;&; 

( l Indicates a Negative Balance 

9"; 

1 2, 555 . 83 

5,435.85 
8,562.85 

7,774.99 

26,134 .52 

II, S62. i5 
25, 134. 52 

17l. ll 
U ,7Cl.ll 

u.n~.~~ 

66 , 789 .17 

1 2, 555 . 83 

79,345 .00 

13, 998. 70 
65,346 .30 

72,931.55 

7 , 7 74.99 

80,706.54 

26 , 134 . 52 
S4 , S,2.~2 

2U,l33.56 

IW, U.S.SQ 

lS2, 7t,.l( 

u ,o,.ss 
3U, :ZO.t-
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- --

N\ll':.(CH'M• ~11'1.0\'&&S • R~~ l' lR~Ul'l' ~S'l'l!-1 
CUtoi\\&IU.ANO IIQUSI NG 1\U'l'l\QRI'l'\' 

S'fl\'l'~RN'l' OF Rl;S t-:RVR 1\CCOUN'rS 

J\JN I> 30 , 1986 

NEMB§RS' CQNTRlDV1'I~ Rl>SERVE: 
Balance J\t l y l , 1985 

Rec;eipts : 
Contributions 
Transf e r s f r o m Pol ice & Fi r e 
Trans fe r s - I n 

Total Re c e ipt s 
TorAL AVAILA.BLE 

Di sburseme nts: 
Re funds of Contributions 
Tra nsfers -to Retirement Re serve 
Transfers to Police & _Fire 
TL·ansfers 

Total Disb>Lrsements 
RESERVE BALANCE JUNE 30, 1986 

EMPLOYER'S ACCUMULATION RESERVE : 

Balance July 1, 1985 
Rgceiots: 

Contributions 
Transfer from Retirement Reserve 

~~~~ ~~~itK~tE 
Disbursements: 

Cost of Pensions Transferred to 
Retirement. Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disb>Lrsements 
RESERVE BALA.NCE JUNE 30 , 1986 

RETIREMENT RESERVE : 
Balance July 1 , 1985 

Receipts: 
Transfers from Members ' Cont . Res. 
Transfers from Employer ' s Accum. Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILA.BLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Be nefits 
Transfers 

Total Disbursements 
RESERVE BALA.NCE JUNE 30, 1986 

( ) Ind i c ates a Negative Ba l a nce 

100 

10 , 684 . 04 

5 , 185 . 22 

9 , 256 . 65 

22.068.86 

56 , 931 . 95 

10 ,6 84 . 04 
~.99 

5 , 185 . 22 
62 , 430.77 

54 , 114 . 54 

9 , 256 . 65 

63 , 371 . 19 

- 0-
'03,371.19 

63·, 244 . 66 

22 , 068.86 
85 , 313.52 

- 0-
85,313.52 

tam ,, c ~ 1'11 1· l :toH ' L()~· t:t\H • ~:1 : 1· 11a :~-u Jl ' l' : :\' :.'1'1:-t 

---..!!1-!S_Q},N ~H~!L.t.U ' I' I I Onn>l' __ 
11'1'1\'l'l·:ton :N•I' O ~· Hl: ::t :nvt: 1\l.:C\l\JN'I':l 

.1\JN~ 30 , 1986 
~ill' C.'ON'l'B:fJIIl'QQ!CID'-lll'~ • 

l)ft} ll nce o'July 1, l 9h5 

~tl\1 
~ntribll t:iou :o 
T1•a ns f e t· a f 1·o m Pol1 Cfl & l'il·e 
~·ransfers - I n 

Tota l Receipts 
TorAL AVAilJ\DLE 

m..sburs e me nt s : 
Re f und s o f Contr i bution s 
Transf~r s - to Retire me n t Reservo 
Transfers to Police & . Firo 
T l. il ll !.i! ur s , , 

Tota l Di sburseme n t s 
RESERVE BALANCE JUNE 30 , 1986 

EMP~R'S ACCUHULAT I ON RESERVE: 

Balance July 1 , 1985 
Re ceipts: 

Contribut ions 
Transfe r from Retireme nt Reserve 

~~~L ~~~if.K§tE 
Disburse me nts: 

Cost of Pensions Transferred to 
Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1986 

RETIREMENT RESERVE : 
Balance July l , 1985 

Receipts: 
Transfers from Members'Cont. Res . 
Transfers from Employer ' s Accum. Res . 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
11onthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disburseme nts 
RESERVE BALANCE JUNE 30 , 1986 

( ) I ndica t es a Nega tive Balance 

101 

l 3 , U5 . 05 

11 , 206 . 52 

8 , 284 . 06 

4 , 769 . 76 

· ~ . 6 0 5 . 55 

13 , 215 . 05 

62 , 820 . 60 

11 , 206 . 52 
51.611.98 

15 , 337 . 60 

8 , 284 . 06 
23 , 621.66 

- o-
.tJ,b:ll.ti6 

131 , 630 . 94 

24 , 200 . 42 
155,831.36 

4 . 769 . 76 

151 I 06 l.....§.ll_ 



.... 
HUNICll'i\L •:r-li'LOYEES ' RE'l'l REI-lU<T SYS'I'~·l 

BRISTOL HOUSING _A\!~!JORITY 

STATEr-lENT OF RESERVE ACCOUNTS 

JUNE 30 , 1986 

t!D-IBERS • CONTRIBUTI ON RESERVE: 
Balance JUly l , 1985 

Receipts: 
Contri butions 
Tra nsfers from Police & Fire 
Transfers - In 

Total Receipts 
'l'Ol'AL AVAILABLE 

Pi§bursements: 
Refunds of Contributions 
Transfers · to Retirement Reserve 
Transfers to Police & . Fire 
Trilns fcrs 

Total Disbursements 
RESERVE B.ALANCE JUNE 30, 1986 

EMPLOYER•S ACC'IJHUU.TION RESERVE: 
Balance JUly l, 1985 
Receipts: 

Contributions 
Tra~sfer from Retirement Reserve 

~n. ~~~rxtr.s 
Disbursements: 

Cost of Pensions Transferred to 
Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE &.LANCE JUNE 30, 1986 

RETIREKiiNT RESERVE: 
Balance JUly 1, 1985 

Receipts : 
Transfers frQII Nembers • Cont. Res. 
Transfers frQII Employer 1 s Accwn. Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Di5bursernents: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

( ) Indicates a Negative Balance 

102 

6 , 575 . 03 

5, 183 . 56 

18 , 559 . 00 

32 , 352 . 10 

6, 575. 03 

38 , 927. 13 

38,92? .13 

50, 236 . 36 

5,183.56 
55 , 419 . 92 

55,419 . 92 

64 , 423 . 54 

18 , 559 . 00 

82 , 982 . 54 

82,982.54 
::r.::=:• 

..... 

NUNICJ l'llt, •:l·li>J,on•:s ' RL'TIHD-IU~·r S¥s·r u.1 
BURR~~~~LL~J!2\!.~,L~ 

STI.1'l:!n:N·I' o•' RES•:RVE ACCOUNTS 

~.IDlr!,QN RESEB:iJ':1 
Dl!la nce JUly l, 1985 

J\JNE 30, 1986 

~~~~utions 
Trans f e r s from Po lic o & Fire 
Trans fe rs - In 

Total Receipts 
TOTAL AVAII.JI.BLE 

12i§bUCifCJDento: 
Re funds o f Contributions 
Trensfera . to Roti~oment Re s e rve 
Transfers to Police &.Fire 
Trenl!f e rs 

Total Dis bursements 
RESERVE BALI>.NCE JUNE 30, 1986 

!MPLO'{:P:R • S ACC\lJ:!IJL1\ TION BES E~: 
~lance JUly l, 1985 

R~: 
contributions 
Trans f e r from Ro tirome nt Reserve 

Total R~cgiots 
TOTAL AVAI LABLE 

Disburcsomont~ : 

Cos t o f Pc nsiono Transfet'l'o l.1 t o 
Retit·omc nt Ro"orve 

Orl.1inar y Death Be ne fi t s 
Adjustmen t of Cont r ibutions 
Tr ansfot·s 

Total Di sbursomont u 
RESERVE Br.LANCf: JUNE 30 , 1986 

eyl!@IENT RESERVE: 
B Delanco July 1 , 1985 

Rgcoiptl! : 
Transf ers from Ncmbe r n• Cont. Ros. 
Trans f ers from Empl oyer' s Accum. Rea . 
Int et·ent on Serv ice Put·ch osos 
Invostmont Earn i nCjjn - Year 

Total Receipts 
TO'rAL AVAI LABLE 

nisburscmc nU : 
No nt hly Ponnionu 
Post Ro t ircmont Doath Do noCits 
Tranuf cr:; 

•rot nl Di:.:but·somonl u 
HESI.:HV~: 111\l.ANC~: .l UN I:: 30 , l 96b 

( ) liHii ca t c :: n Nc iJ•Ilivc llnlluw• · 

IOH 

~ . uo . og 

4, 995. 19 

§ , Ju ,~ 

7, 81G, G' 

2, 120. 09 
~.936 . 74 

v, YJO. 14 

(8 , 807 . 19) 

4,995.19 
(3 ,8U. OO) 

n-;nnor 

49 , 372 . 32 

6 , 314.55 
55 , 686 . 87 

,, , , , 11-
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lliV.,llh10'11t ~.,rnin\jll • ¥0!1H' 

\VUl R"""i 1>U 
Nl'AL AVAli..\~ 

l>.i:t£\lrljS'I!Is'l\$ l' : 
N\~nthly ~nsions 
~~st !Wtil-..n..,nt l.leath Beuefi t s 
,ranl'fet· s 

'l'Qtal Disbut·seu~ent s 
RESER\'~ R'\.L.'\NCE J\lNE 30, l 9S~ 

( ) l ndi Ntes a N,'ga t i ve Balanc-e 

1\l.j 

• HI' ~~· 

' , ,t~ . til 

,t . ~\ f : ' ~ 1 

lO , b09. ·r;: 

~ . ~63 . 0~ 

~; ,., ,.. ~~ 

• 'H~ . ~,, 
•'~- . ~\ <4 ; 

t . )!. ,\~ . ~. 

' \~•tKi!.:: 

\ ~ . ;, ... \ ...... 

~ . \\7;. ~ 
\$-;1",-r,u 

u~gr.u-

~(1 . ~~~ . ~7 
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' " ,,,~11 1\•1\, ... ~. , .. 

' ' li<lll't.. ' " w, .. , " 
''li<llr \ ~ '"\\'II' 

,,,, ;; . ,.~ 11.>.111,1/ 
,,\\\\\ \ \'\ 

~iablll'.l!\1\llll\.lil 
~f\111,,11 ,,f I \ ' Ill I \ 1'111 h111 11 

'\'\i<lll'l .. \ 11 "' ~ .. , h'l'll\<'111 11 .. 11 .. 1\·· 
'\'1'1\ll .. h •l 'll "' 1\•' ~,,,. ~ ~·~~ .. 
,., """~··· " '\\•1 <I\ I 'I lll•ll\' 11"11 ... 11\" 

1\llli.,_'l\\'~' \1,\l.\NI 'W ,1\\N~ .111, l ~h 

~~~·~ ~'-'-'-lt-\1.!1.1'-'U'-'N. ~l!lnl.\'~' 
'ilol '""''" ,,,, \,\' ;\ , I"~' 
~ ... 'til!\. lit 

(\ '"' ·· ll•lll 11•1111 
~~~nllf1•1' t 1'\"'<11 ~.- I At"''ll" llt ~"""l'\ .. 

~~~~. ~~'Yt~~r.~ 
~il!\.'ill:li'l!\1\lalltl'' 

l\•111 l'f l 'lollllll 'lllt 'l'l'~lllt fl'l'\'"1\ I I> 

K.-t ll·.-u,..nl ~"""~''"' 
1\1\\\IICII'Y \:l.,.rtth I'"""U IIt 
A\\JIIIII"III""t ,,e 1\'nl 1'1\>llt i••m• 
'\'l' llllllt' ... \ ' 11 

~l\1t rtl l1 1 ~tl•m· ll""'"" l 11 
l{~m!K\'.~ ~~ .. I. .. N('l': ;1 \lN~~ ~ \1 , ~~~~ 

lW'l~l'\~~"''{llt 
1\<1)1111('" ,111\y l , ~~~' 

!l.~cU\ltl!l 
'l'l' llnllf.-1' 11 .fl'l'lll MC!IIIl><>l' ll '(.'ollt , R1011. 
1'\'Cinll(t>l' ll fl'C'III l':ll\l)l \>~'Ol' 1 11 1-1:~1111\, R10 11, 
Int.l>l"'llt 0 11 ~{>\'V,tcto I\1\'~hCiiiU 
Jnwlltm"nt Earning11 - Y~>ar 

'1'\>t 11l R"c"ipt11 
l'Ol'AL AVAil ..... liL~ 

!1il!l.mrA~' 
Montl1l~· r en:d(>nll 
r ost Retirem~>nt D~>ath ll~>nefit ~ 
'l'l·anaferll 

'.l'otal Dhrburseme nts 
Rt~SRRVf: DJ\IJ\NCE ,1\lNI-: 30, 19~6 

( ) l rlllicatell a No\)ntiv o ll<•lnnc e 

-------
ltl[l 

1 . ~ ... . ~. 

~ .hl. J~ 

• • \\1\1 , ~\1 

li,HJ .~7 

a,nJ . 72 

-. · ~ ..... 

11 '~ll , ~I 

~. ~)~ . u 

·· '·' · ~-. l.!lU~ 

~~~ . -~ • • U ) 

• • ~ 1\1 , .,, 

• (i\\:"l».ii) 

!lq:-iij:i»i 

n. o~II . ~J 

6,74 7. 27 

n , •o7. ~o 

S, 733 . 72 

,_.,..j.~ 
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r 
~af].L ~· ;;e"'"'Tn«-~"T S'!ST=:{ 

~~~~ 
~OF~ ;.CCCUWS 

.JmfE .30 I 19!6 

~· 
~ ~ 

:i?;.e:pe5.x..s: 
O::J=lt:ril:x:r"".....icns 
~s :fr= F;)lice & ?ire 
~s-In 

1r<n:al i1.ecei pt:s 
?O'D.L }.~..312 

s!:rlrsesre-rts : 
Eeflmds of ContrlbutiD!JS 
Tra:ns£ers -to Eetir.-mt BeserVe 
~ to Police & _Fire 
7rc:z.n..;rc=s 

'!'otal Disbar.se:aoents 
~liZ 31-.t..\JiiCZ JUBZ 30, 19Z6 

E'IG'!.Ona•s ~IDJJ ~= 

Ba..Iance Jul.y 1, 19.!15 

l!«efpU: 
CoutribatfoM 
'hz::sf'e:r fro. Re-ti.re.ent Eese:rve 
T~ ~ipts 
TOV.L AVA.IlABlZ 

Dfg.aruwmt:JJ: 
Cost of Pensions Transferred to 

Retir-m: .Re.erve 
Ordinary Death Benefits 
Mjusbllent of Contributions 
Tra~ers 

Total J>isbarse.eT,tS 
~ P.AU-JfCZ J1R1E 30, 19U 

pm.;aw:zn M.!!SZ2VE: 
Balance J uly 1, 19.!15 

C/1 1s rr, W"; ]j r; l!: r.-:u 

JIJ% 

Res. 

5, 317 . 

6, 090 . 59 

15,834 .45 

2 , ~8!:1 . 96 

2o, .ns. s7 

35, 656 . 75 

41,747.34 

69 , 979 . 96 

15,8 34 . 45 
~!>,iH4.4~ 

~ 

Ktrnl:CIPJ...L ~.~.:Eli'!!' S'!SY::{ 

~E:a:s~~e~ 
S?AT'EMERr Oi' ~ ~ 

Jtl!IE JO. 1 
. ~· cce-~ON ~-~9e5 --

~. · oes : 
~tic:::.s 

-rransfers frOl:l Police c. Pi r 
1-ran.sfers - In e 

-rota 1 Reoeipts 
'f(YfAL A VAJ.U..BIZ 

-~s=m:s: 
2!--JZefu.nd5 of Contributions 
~ers- to Ret.U:esrent Beserve 
~ to Police C. . l"f.re 
uansfers . 

'!'ota1 Disbar~ 
RfSZRVZ !31-..U.SCZ JWZ 30, 19!6 

~·s ~7W!i RESERVZ: 
- Ba}anCe Ju1y 1, 1985 

pes;eiots: 
contributions 
-tr=s£er fro.a Reti.re::~~~ent Beserve 

Total Recei'Pts 
T07AL AVJJU..BLZ 

Disbar nts: 
Cost of _Pensions Transferred to 

.Retire;;ent Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
'l'ra nsf er s 

Total Disburse::aents 
RESERVE :l!AU.OCZ JUliE 30 , 19t6 

gE!lllfMEm' RESERVE: 
Balance July 1, 1985 

~~g<:ei 'Pts : 
Transfers fr01a Me::lbers ' Cont. Res . 
Transfers fr0111 Employer ' s AcCWL. Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVJJIJ...BLE 

Disbursements: 
Jl.cmtbly Pensions 
Post .Retirement Death Benefits 
Transfers 

'lotal Disbursements 
RESERVE BUJ..IICE ,rom: 30, 1926 

( l I ndi cates a !lcgative Balance 

)(1.1 

s .•u. :u; 

>41<.37 

,427.44 

1-l . l~ !. . 

!>-lt.n 
lSi.t»al. l..O 

S9o , ~ ·I7 . 4S. 

l . t 2S.S.4 

3 .. 41 

12. 073 .43 

32,071 . 

.427.44 

42 . 505 . 24 

48.50:.......li_ 



NUIIJCJI'fll• I·:J·II'W~t:l~tl ' JU:'l'JHIJ.II .II'I' loYil'I'IH 
80!.11'11 K l NOU't'OWN IIOUIJ I Ntl fiii 'I'II(Jit I 'I'Y ____ .. -···- ·----... ... 
11'1'/\'0:M~:tl't' Of Ht'.IIY.IIVY. IIGCOUN'I'fJ 

lliu:.dJllJl• 
Conti'! hut iona 
Trnunfcot· n !rom 11ul1 ca u t 'i t ·u 
'l'ronatoru - In 

Toul Racoipta 
TO'tAJ, IIVAliJ\IJLE 

12..lii.UliJ.:.ulllliJJ.t4• 

:tuur. 311 , 1 ~111• 

Rufund11 of Contributiona 
Tronl tora -to Rotiromont Ro"orva 
Trnnaforl to Police & Fire 
'l't ouu!u, u 

Total D1•buraamanta 
RP:/Jf;I!Vr. DAIJ\NCE ,nnn; 30, 1986 

~ll'B ACCVM!.IIJI'I'ION BES~RVEs 
llnl11nco July 1, 198} 
8ccdJ2t.ltt ' 

Contribution• 
Tranafor from Rot1romont Ro11orve 

~g.~~l ~~9fifieE 
Diabur umo.nu 1 

Colt of Ponaions Trona!errod to 
Rot1romont Ro•orvc 

Ordinary Death Bonofita 
Adjustment of Contributions 
'1'ran1fers 

Total Di1bur1oments 
RESERVE BALANCE JlJNE 30, 1986 

BETlWIWT BE~I'!RVE: 
&lance July 1, 198S 

Becoi Dt.l: 
Transfer• from Hcmbera ' Cont. Ra1. 
Tranafeu from Employer's Accum. Re1. 
Interest on Service Purchasea 
Inveatment l'!orninos - Year 

Totol Becoipta 
TOTAL AVAILABLE 

I!ilburawnu: 
Honthly Penlions 
Poat Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JlJNE 30, 1986 

( ) Indicates a Negative Balance 

110 

030 . 2'' 

7 , 4 ~4 . 1 7 

1 , 89 ~ . 04 

~!l.~Sl . 44 

7 , 454 . 1 7 
25 , 251 . 44 

2.8'\2 u 

755 . 47 

f,, 'l:< ,J, ~~ 

OJo ~~~ 7, 4,-G';-

., ' 1 ~1 . 1 '/ 
--=-tr-----

'•, 2;,'J. fl ) 

l, k~·, · ~1 

11 ' 1?.~ .c:;-

~!; , ~ !; 1 . 44 

( 14 ( fli1Z[ 

6 , 70~ . 6& 

35, 558 . 38 
4 2 '-261. 06 

755. 47 

41 5Q"a S? 

IIUIIJf: IJi ilf, I ,J11' 1Ar1/;lt;N • 1(~/rlkl':llol'~/'f l:; ftiJ r~ 
W~ll'J' I'IIIIIWJr,;j( 111AIIiiUIJ All'/lf!J/J/'1'1 

IVI"Ncr.u ;.,rr f11f IUr.lltJtv~; NU~AJrm; 
•• rttAIIY.}If1 !.,. .SX.III1:JI1)JU'1'40l~AWW:i 
ll"'j,;;tnnall July 1, 19h' 

HJ!:d ii.J.ll.1 

C<llltflliUlJUrsll 
Trn1111ftt1' " fr11m IJn!J.u,. t. ,.1,. 
•rc"""'"'" - 1" 

·ru t n l lloooltJlll 
't'C/1'111• 1\VAl.IJ\III,Jt 

~UWilDII.tD. 1 

oliJUr, ~11, ~~~1, 

1). Rolun!'lll li f. C<nolt JlAiliOIIa 
•rrnn~~loru · f.O n.t.ir,oii!Qnt r~e ... r v• 
Trnnufor• t o Pol.ic• C. l'Jr11 
T LtJIIIlliJrl.l • 

Totn l nJ nlmrn!lrna11ta 
RY.DY.I<VY. liATJ..llCY. .:Jlm" <10, l~&G 

~li' !!..M£!t.1JllilTJQlt AASIH!Y.l• 
&lnnco July 1 , 1~85 

BAcoit!l:l! I 
Contdbut1C>nll 
Tt:anofor f.r(>TO Rt.tircnt~~tnt ft4t•fiX"Ve 
~&~H ~ex!r.Kf,r.E 

pil!bunom•mt.l,ll 
Coat of P•nllionn Trarsahrred to 
Rotiro~nt Reserve 

Ordinary Dbath Benefit& 
Al'ljuatment of Contribution• 
Transfer a 

Totnl Diaburaftlnonta 
k.t&P.RVE BALA.!lCF! JUNe 30, 1 ~86 

8£TlfWU211' BE~t!RVE: 
Balance J uly 1, 1~e~ 

Becoiota: 
Transfers from MemLers ' Cont. ~ •• 
Transfers !rom Employer ' s Accum. ~s. 
Interest on eervice Purchasea 
Investment Earnings - Year 

Total Receipts 
TC'lAL AVJ.liJ..B'Li: 

Pisbuuement~: 
Monthly Per,sions 
Post Retir0111ent Death f:e-roe-fits 
'l'rilnsfers 

'loul Disbursemer.t s 
RESER~n: E.J..L.ll!CZ JUN£ :U>, ln~ 

( ) I r,d l cate s a Negative Ea l a nce 

~ ~ ·1 .1 1 , ~-, 

7, J.7t , lt(, 

u. ~~& . ~& 

11 ~ . ~7 1. ~1) 

7, 1H.a6 
1u,sn.~ 

1 0 aaa 10 

7, H;. . n 

'/. 1) 1 J ~ !J ,II 'f 

'i , 'l J ~ ~ ~ --... . U!/ .~ !1 

1? , 44 '/. , •, l 

U , f, IJ IJ , 'A 

l , ilt. O? 

l.l') , S7 l. ~l) 

l l l ffQ fl) 

44 ,4~'<1 . 7 



I 
NUNJ CJ p;,L ENPJ,OYt:ES ' Rr:•rJHE!·:E!IT sYST r:·l 

SMI 'J'HFIELD HOUSING AUTHORITY -- ·- - ·-- - --
STATENENT OF RES t:HVE ACCOUNTS 

U'l'ION RES ERVE : 
1 , 1985 

.ful..W£U!: 
Con t ribu ti on s 
Transfers from Poli ce & F~ re 
!'t·ansfet· s - In 

'l'o t a1 Receipts 
'l'Ol'I.L JWAIL.'I BLE 

Nsbursernentl! : 

JUNE 30 , 1986 

R~umls o! Col1 t l'ibutions 
'1'.1'<\ull.fC>l' S , t o R<>tirem;,nt Reserve 
'h'<\n lit.fQ.I.'a t o PoliCe. & Fire 
'~''"'"litl~a 

1\~ta l l\i llh\U'Sel11011t S 
R~~Vll: l\AM,NCE JUNE 30, 1986 

RirW}'ER'S AC£\!NUl.A1' lQN RES§!Wl\: 

~lane. ·l'U~• l , l iS5 

~· ('ootl'ibutiooa 
~mtfe.l' fl-om Roth~nt Reserve 

m:l. ~flf~t&es 
l).Uh!f~l)j:Jt l 
~t at l\m:<i01111 t'~~l1sfou:t'<td t o 
~ti1~nt R<tsel'v.t 

Ot'ditllll'l' ;n;...'lt h DonofH:s 
A(\j\llllMOnt ~ Co11tr:.lbu tions 
t'i'<lllliJ'ol':t.'l! 
~tal n.Jllbut'IIQII~ nts 
~\'11: l"~ JUNE lO, I ~Si> 

~~.J..R~Rtt R§z~Yf· 
~ fiiiN I , 1\l$~ 

~Ul.ll 
'tt"'nltl'•rll f.a'\>111 NM~~·~~ ·~~t . '-'v11. 
1'NII13f9J' II !t'~ ~~0,\>or ' l! Ac::cum. Relll . 
l'n t·e>.~~t ~l1 8;»'\l.feft l\ll'cl~lhUI 
)),, ,. .• ,. t-nt R~~·nin~Js - )'ear 

'1\~h l ~~"'-i.l'tll 
"')l'-'1 , A VAll., II~ 

lli ¢1l.!;A,I!llte 1\Lj a 
~nth~ l~lllt •'llll 
1\}llt ~~ ;i .,~nt 1~3th ~u .. .fHll 
,.!'1\lllif~- ~~ 

1\l t al. n ,hthiH' ""'"'"" t " 
~!:~\'~ l\,l,IJINI." \1: ·'\INti l (l , ~~~. 

t I 111• 11,'01 1,.,. .. ""'"' '' ' t,,. ''·' l ,; n,..,. 

II ' 

1 , 879 . 77' 

1 , 183 . 66 

7 , 374 . 38 

3 , 541.90 

4 , 485 . 69 

1 , 879.77 

~ - 46 

1 , 183 . 66 

5.181.80 

17, 006 . 93 

7 , 374 . 38 

24 .381.31 

-o-
2 4,381.31 

3 , 593 . 50 

3 , 5 41. SIO 
,135 • ..1 0 

...... 

-

Nl!NICl PAL !-;J.l PLOyE•; s ' Rf:'J'IIl~1E!I1' 
EAST GREENWICH PIRE DEPARTMENT 

STATEMENT . OP RESERVE ACCOIJJI'J'S 

.:nme 30 . 1986 

f/J' I'J~ 

EJ'!ilERS' CONTRIBUTION RESERVE: 
~985 

~eipts: 
contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TctrAL AVAilABLE 

pisb!!JZseroents: 
--Refunds of Contributions 

Transfers · to Retiz:ement Reserve 
Transfers to . Police & . Fi.re 
Transfers . . 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

ENP~'S ACCUHULATION RESERVE: 

Balance July 1, 1985 
ru:s:eiot s: 

Contributions 
1ra~sfer from Retirement Reserve 

~li~~~ 
Disbursements: 

Cost o£ Pe.nsions Transferred to 
Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 
~tal Disbursements 
RESERVE~ .nm:E 30, 19816 

B§.TIREHENT RESERVE: 
Balance Juiy l, 1985 

J3<;eiots: 
Transfers frca Hembers ' Cont. Res. 
Transfers fraa Em,ployer • s Accua.. Res. 
Interest on Service Purchases 
bvest:.ent Earnings - Year 
~tal Receipts 
TOTAL A \'?JIABLE 

Pisl!w nts: 
tbnthly Pensions 
Pnst Retireaent: Death ~5.t.s 
~ers 

'r'ot l!ll Disburse:aoent.s 
~\"S S.~'CS .T'~-:1 :!:), :s.!l> 

t ) ~N~s l!l ~t::h"" ~1~--.e 

::~ 

21 , 624 . 61 

18 , 093 . 86 

42 ,003 . 41 

174 , 987 - 34 

..~l
l74.~r. - 3.4 

l.D, SL~-

138 , 518 . 7 

21 , 624 . 6 1 

160 , 14 3 . 34 

18 , 0~ 3 . 1!6 

14 2.-049.48 

16 , 980 . 05 

42 ,003 . 41 

51,983. 4~ 

l .. l. 



r-
N\lNICli'AL E!-IPLOYEES ' ~E'l'JRI:)IDI'l' SYS'rf~l 

EAST GREENWICH POLICE DEPARTMENT 

STATEMBN'l' OF RESERVE ACCOUN'rS 

JUNE 30, 1986 

!-!EMBERS ' CONTRIBUTION RESERVE: 
Balance July 1, 1985 

Receipts: 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
'1'01' AL A VAl Ui.BLE 

Disbursements: 
Refunds of Contributions 
Transfers . to Retirement Reserve 
Transfers to .Police & . Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

E!-!PLOYER Is ACCIJMUIJ\TION RESERVE: 

Balance July 1, 1985 
Receipts: 

Contributions 
Transfer from Retirement Res~ 

~li ~~"itrus 
Disbursements: 

Cost of Pensions Transferred to 
Retire"ment Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE EALI'INCE JUNE 30, 1986 

RETI REMENI' RESERVE: 
Balance July l, 1985 

Receipts: 
Transfers from Members ' Cont. Res. 
Transfers from Employer's Accum. Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAIUI.BLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE EAUI.NCE JUNE 30, 1986 

( ) Indicates a t:egative Balance 

114 

44 , 159 . 45 

19 , 712 . 25 

83 , 727. 87 

97 , 862 . 96 

19 , 712 . 25 
97 , 862 . 96 

154 I 241, 64 

38, 482. 11 

241 , 221 . 93 

44 , 159 . 45 

~ 

19 , 712.25 -' 65 §69 ,L 

211 , 128. 98 

83, 727. 87 

294 , 856 . 85 

97 , 86 2. 96 
126.993 89 

773 , 043 . 97 

271,816.85 
1 , 044 , 860. 82 

38 , 482 . 11 
1 00§ JJR 71 

...... 

l-IUNICl i'!IL }.:t-IP1..0lll:t:s ' RE'l' llU.:I'If)lT S\'S'I' ~·I 
NORTII KI NGSTOWN POLICE AND FI RE 

·---S'rATEI'IENT OF RESFJWE JICCOUN'rS 

JUl~E 30, 1986 

.~n~ON Rt:SERVE: 

~nCO .JU.lY •• 1985 

~.-iPll: 
~ibutions 

Tr ansfer s f r om Police & Fire 
Transfers - I n 

Total Re ce i pts 
Tr:trAL AVAILI\BLE 

~rsementJi.: 
Refunds of Contribut ions 
Transfers · t o Reti~ement Reserve 
Transfers to .Police &. Fire 
TransferS . . 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1986 

JiNP~R'S ACCUNUIJITION RESERVE: 

=--Balance July 1, 1985 

ru:ceipts: 
contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAI LI\BLE 

Disbursements: 
Cost of _Pensions Transfer r ed to 

Retirement Reserve 
Ordinary Death Benef its 
Adjustment of Contributi ons 
Transfers 

Total Disbursements 
RESERVE BALI\NCE JUNE 30 , 1986 

BkfiR!}IENT RESERVE : 
Balance July 1 , 1985 

Receipts: 
Transfer s f rom Nembers ' Cont. Res. 
Transf ers f rom Employer ' s Accum. Res. 
Interest on Service Purcl1ases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILI\BLE 

Disbursement s: 
Monthly Pens ions 
Post Retirement Dea t ll Benefits 
Transfers 

Total Disbursements 
RESERVE BALI\NCE JUl~E 30, 198& 

( l I ndicates a l:Cgativc Da l once 

II~ 

97 , 928 . 74 

--
45, 265 , 66 

190, 388 . 70 

349 , 830 . 43 

45, 265 . 66 
349, 830. 43 

1 , 069 . 53 
408 ,762.79 

150, 885 . 04 
2, 000 . 00 

619 , 264 .25 

97 , 928. ?4 

717,192. 99 

45, 265 . 66 
671 , 927,33 

437 , 221.99 

190 , 388 . 70 

627 , 610 . 69 

349 , 830 . 43 
277,780 .26 

2, 241 , 303 . 34 

804, 928 . 41 

3, 046 . 231.75 

152 , 855 . 04 
2,893LllL..IL 



I·IVIUC.:ll'/11• •:,.WWYY.Y.D ' Hl:'t'JIMHll'l' /:Y/:'1'121 

.HQ.lW1. f(l~m!i(;l,I4,111. Q.!i{'~ji111P:NT 
llT/ITt'J1P:N1' OF RP:M:IIVI: IICCOIJN'tS 

l'l~!...~l'BlJl.ll'llOli R!BliRVlit 
llwl11noe oluly l, 198' 

~· ContrSbutS on• 
Trftn&fera trc>m PolSce ' Fire 
Tnn~~tfln - l'n 

Totel Receipta 
TC'IJ'Al, AVAU.ABLI! 

1)1a'bunf1Mntll 

,Juur: 30, 1986 

Refunds of Contributions 
Tr11nsters · to Retirement Reserve 
Transfers to Police &, Vir• 
'l'ransf8rs 

Total Ditbur'aementa 
RI'!SEitVIt IU.l.ANCZ JUNI! 30, 1986 

9'1PIQXER' 8 ACC!/MIIL&TION RESI'!BVZ: 

llal11noe July l, 1985 
Boceipttl · 

Contributions 
Transfer from Retir-t Reserve 

'l'Otlll, B~~iPtl _ 
TCYrii.L AW.l~BLK 

Dial!Jr ... nttt 
Coat of Pensions Tnn•terred to 

Retirement Reserve 
Ordinary Death ~ita 
Adjustment of Contributions 
Tranaters 

Total Di*bursements 
JUSEI{W RAUl)!(% JUNE 30, 1986 

WIREHQU RESERl/E: 
Balllnee July 1, 1985 

l!ecrtDts: 
Transfers. f rom MenfberSJ Cont. Res. 
TrantJ(ers. f rom !!tfttsloyer-• ~ ~
I nteres:t on ~~ Pordl~ 
I nves.t:ment Earh1fl9's - Y<!!ar' 

Total Receipts 
Tdrllli lWII.'IUo:Br,g. 

l)i.sbursejllent:s: 
l.fonthlJ ?;Mio~ 
?!)~t: Ret~r~ ~h ~itS:. 
'l"rlm15f"e'P S: 

'I'"~J.rl· D!~.-~&-
1>4:;o~~~'A; . 9%' 

- ~~ ,_~ .. ~ ... "!'- ~"it• 'l •f~ ~~i!l 

Res:. 

47,H2. 10 

12,805.95 

111,631.25 

87,805 .74 
6,000 . 00 

U,8GS. <JS 
81' 8(JS. 74 
~- 33 

2,4_.~.~ 

a,~9'. i7 

~20 , 2l~ . 03 

47,2!;2,10 
267, 464:tr"-

12,805.9$ 
-Ja1,A,a u 

87,882.01 

111,631.25 -l99, !Hl.26 

93,805. 74 
Ill~, 7n'.~T 

654, 666.@} 

~~>~.~1 

~.:~ . ~ 

I·NN:tClPAJ, l'#lfllh/Y.J>,S• RP.'l'lR~I'Jl'l' S\'STPJA 

~R1NCIJ'CIII PC.LICr; Alfl) fiit!_l)UAR'l'MDIJ' 

&TJ..TJ'4.1Emo (J'I ~8~ ACCOU!nos 

J\J»t :so, 1986 

~~ution• 
'l't•~•ter• from Poliea & Pire 
'l'r•~•ter• - In 

'total Receiptll 
tc:Jr'lo.L AVAllJ>.BLZ 

~rUi!I!01)tGJ 
~· of Contributions 
orra~•ferll . to Retirement Reserv. 
orrans!&r• to Polic4 & . ll'ire 
orra~•ter• . 

orotal Dis'burseomenta 
azgeRW eA.Ul>TCll! JUN'2 lO, L9U 

~a· s l!.CC!JMU'LA'r:IO'I§ aseRw: 
J!al,anC& July 1, L935 

B~W¢ptl!.: 
c:ontrl.butionll 
~er frc.m Reti.r~t ~ 

'l'otal. R~i;;ts 
TdrAL ~:JJULJ.BLZ 

p~ts: 
~si.ona '!!~!!Of tc. 

Retirement ~ 
Ordinar'l Ceath 2enefi.es 
AdjUStlll'eOlt ~'f Cent~~ 
'!!rans:fers 

'!!GCal. ::l.i:Jbnr~eonts 
~'P- Y.L'.liCZ .roBE. ~- -~ 

~~·~: 
3alanU .>U-"f - • .~ 

3rr#i!U= 
!':afi,Sf~l. ~~ Jl'.ellbe'::~ '·";rAt., Ms. 
~ !'=-...a ~:qe:: • ~ :les
~ ~ ~....:2 'hr:::.a
:~t~-~ 
!'~. ~?..& 
-zc,or;r.I. Jt'fne J..:ifS.Z 

:l.iA?K %1:3-' 
:~~~~ 
~~~~~~t: 
~~~ 

16t:;t:. j,~~t: 
~~ ~~)112 ,;r;sre 10, -~ 

~:~ .. ~~~~ 

i 17' 

n,l70. 6l 

17,953..16 

Ul!, la1 .. lii 

:.n .~ .. n 
2. 

6so,s.2.:1.a1 

aS-,l.70.6l 
11~,69'l . SO 

~ ,.9'Jl . lii 

lill'l . 741L 2A 

(~ .. l:ll- !l:.. 

:J>ll;,.:.r.: .. :oli 

( .fl(l. !WoEi:-~ 

Mlt,.~# i?!. 

!.~.n!i-'72 

U i,71._ 95 

4 • .:.Ali • ..,.., • • ., 

... 9::..-i'!f .. 43 

;f~~, :::a -"'4 



• 
h~I\\L ~~·t:.l>S ' K~>TlKD:ll\T ~")' S"I'~ 

- ~ f(ll.l.:S DEf'.~"T 
Sf'.'I.T~"T OF ~\'E A~"TS 

lb~' o:::t.~Iro!'l~ RESSS\"E: 
Sslc,..-e .J\11~· l , l So.~ 

~irts: 
C:atrihlt:ic.ns 
!'ransfers fro::a R>li~ • ~ 
!"rusfers-In 

Total ~~ipts 
~.U, A \:u.L\SLS 

Jt~E 30, lS$6 

D:iJtsnnepts: 
Slief"aDas of Oxltrib.ttiODS 
~-to Rati..~t Rase...-.-e 
'!':"~ to PoliCe " !'ire 
~e.-s 

!'otal D.isro."se.ents 
~n; S..\:.\.'"I:S ~""S 30, ISS:. 

~"D'S Ao::u«::l.\!'ION ~\"E: 

Sa l ll:>C"e J'l:l :r l. :$55 

&;;:ei:ts: 
Cb:ltr~ti=s 
~=!rca l'teti..~t Sesen'l!l 

'!'!Xal ~ints 
~AL A\:>.IU.SLS 

Di~ts: 
Cost o! I'le=iODS !'ra.nsfe...-red to 
~ti...~t~~ 

Orc!i.Da..'"'" !leatll Sene! its 
l.dj~t of Cbctrib.tti0."15 
~e...-s 

Total ~se.e:;ts 
~n; B.U.>..'ICS JUiS 30. JS~ 

5!..i-~~\~: 

3a.l.~ .J:::.ly l , :SS5 

Reqj:Ets: 
~e..-s i..""'QQt Mlsbers ' CC:l t . l\es. 
~e...-s taa ~yer's ;.~. l'tes. 
l::~ ~ Se.""Yice ?.lrc.'".ases 
l::~! S!...~s - Yeu 

!'ctal l\e..."'!!i:-ts 
:11.."1V.LA~ 

:::1!~::!,; : 
~-hl ... ~..sions 
.?o.st .set:_-e::ent !:I:N!th Se::efits 
?ran.sfe:-s 

Total ::>:.~seme::ts 
~v:s :5.>.1.\!\c: .n:x:o 30, 19M 

( ) :~c-otes a Seg;!tive Ba1ar.ce 

' 

26,036 . 22 

5, 534.03 

83 , 059. 01 

106, 497 . 89 

70, 194 . 60 

172,899 , 11 

31, 570.2s 

~ 

~ 

(332, 010 . 56) 

83 , 059 . 01 
(2~ . SS) 

(21§,~ 

1, 013 , 901.87 

106 . 497 . 89 

1 , 120, 399 . 76 

70, 194 . 6n 
1,050.205 16 

~ 
HUNIClPAL lliPLOYEES ' Rl'TlRI}lE!IT sYST12i 

SOUTH KINCS!'(~'N POLICE AND FIRE 

STATEloiENT OF RESERVE ACCOU!\'TS 

JUNE 30, 1986 

...... ~ON RESERVE· 
~&pee uU~)' ~, 1985 • 

~;.tions 
rransfers frOCII Police & Fire 
rransferS - In 

10tal Receipts 
'f(I!AL A VAl L.>.BLE 

~nt.§: 
~of Contributions 
transfers - t o Ret~ement Reserve 
rransfers t o . Police & . Fire 
rransfers . . 

rotal Di sbursements 
RESERVE BALANCE JUNE 30, 1986 

~~·S }.(;CUMlJt.'TION RESERVE: 
~ance .July 1, 1985 
~: . 

cxmtributions 
~~sfer from Retirement Reserve 

'l'otal Receipts _ 
!'(Xl'AL AVAILABLE 

Disbllt'sements: 
-cost of _Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefi ts 
Adjustment of Contributions 
'transfers 

Total Disburs ements 
RESERVE B. .. IJ>.NCE JUNE 30, 1986 

Rfl.lREHiiNT RESERVE; 
Balance July 1, 1985 

Rereipts: 
Transfers fr0111 Members ' Cont. Res. 
Transfers from Employer ' s Accum. Res. 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipt s 
TOTAL AVAIL.>.BLE 

Disbursements: 
Month ly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BAL.>.NCE JUNE 30, 1986 

( I Indicates a Negative Balance 

119 

56, 188. 69 

18,832.95 

108, 508 . 44 

111,261 . 38 

18, 832 . 95 
111,261 . 38 ---
242 , 565 . 18 

68 , 823 . 39 
1, 000 . 00 

• 

365, 248 . 09 

56 , 188. 69 

421. 436. 78 

18,832. 95 

192 ,693. 83 

201 , 838. 61 

108 , 508 . 44 
310, 347 . 05 

111, 261.38 
!§§~ 

1,381 , 337 . 73 

372 , 659 . 51 
1, 756 , 997. 24 

72, 823 . 39 
1 , 684 , 1 13.85 



.. 
NUNICll>AL ~11'1..0¥1\I>S ' Hl>"''l HI~IE!ll' S)'S'l'al 

PIUtiRQSIS. VOLYNIIIilLUM...QiUJI.1lmj.I..._ 
STM'I>NI>Nl' o•• IU>SI>HVE ACCOUNTS 

HSMP&RS• 99tttRipvtlQH RES§RVEt 
llalftl\ett J\11.;)• l , uu 

Recyiu~ 
Oo11tt·i tiona 
Tl'ftnst"er& fl'<lnl Police & F.h-. 
\'J.·ftnsfel' S - Xi1 

'rot•l ~eceipts 
'!'Or At. .\ "" l~ llLE 

J\JNII 30, 1986 

Diabu!'._ntaa 
R;ofUnda Of Oontr.ibut.iona 
1'l-..naf-.-.·a . to Ret.i~nt ~'~••-ve 
1'l-ftn~a to , Pol.ic. llk . l'.ire 
1'l-..n~a . . 

'rot:.l n.l.abur.._.,ta 
~\11: ~a JUNE 30, 19116 

RiM¥§!>'§ ACW:miAU'9N I:U!S!>l\Y;It 
llal"""• JUl.;)> 1, 1985 
~4Qt,at 

(l()ntr.ibuU.ona 
f'r.a:na~w h'OIII 1'\eth--..,t h._...,. 

~~tf~ 
lblaw~~~ 
~~ naiona 1'l-ftnaf~·~-.d to ReU~t ~ve 
O).·,u.,..l'l' lloeeth a.-uta 
.\djuatw.nt ot ~tr.ibutiona 
'trit\&f-·a 

tlotoel n.l.&bur._.,t. 
~\'It 8.\~ ~IIi: 30, 1tll6 

Rl.'N~wr~, 
8?.~ •. ·~ 
Q't:pej~, 
~;~._ ... h'OIII ..._~. ·~t. llota. 
n."''-..l-.u•a h'OIII ~~ .. a .\~. Rea. Xn~t on ~r".iee 1\ll'cl\ea
l:n"'"bloent Eoll.'t\i~a - ~~.-.r 

'l'ot<al ~~ta 
'1101'.\L .\\lAlW."'-1: 

~.i~"'t-- .. ll.~th>e ~l .. "-.-e 

I :I\) 

7 , ~81 . 33 

;z,soo.e•o 

8 , ~811 . 66 

io·.I.!IWJ. 

3,U6.\Io 

~a . u, , ;zl 

~l.JJ 
~:>,G~ 

2, soo 
~ 
~7 . 2ol , gs 

o.saa,fiG 
sS":"e;o.Gl" 

-o-
,, 9?~ 

115 , 5511 . 711 

.20 , 1\ll,fill 
los, no. ~~ 

J.IUNICJ PAL •:J•II>J,oy•; •;s ' Hi-:1'lll~IU:r §ys·r[M 

~~~~-S'I'I,T£i'll::NT OF RES~;HVE ACCOUN·rs 

.. ~ulER~QN RESER:il;: 
~nee July l, 1985 

JuNE 30 , 1986 

~~utions 
Trnnsfers from Police & Fire 
Tr<>nsfors - In 

Total Rocoipts 
TarAL AVAILhDLE 

iW buraomenta 1 
Lrunds of Contributiona 
Tr<>nsf~ra · to Retix;amant Raserva 
Transfer• to .Polica &. Fire 
Trsnnfera . . 

Totel Disburse~nenta 
RESERVE Dl\LI\NCE JUNE 30, 1986 

!1:1fWX1$R • IS ACC\)MULA'!'ION I~ESIIB.V:li 1 
Dalsnoa .:J\Ily 1 , 198~ 

neceiptal · 
Contributiona 
'l'rene(Gr from Ratil·oment n ...... rv-a 
~~}!t ~lJ_K!~IifE 

pilburaomgntv 1 

Coat of .Panaionn 'l't·onafal·red to 
Rath·o ma nt Reuarve 

Ordinary Dooth Danafita 
lldjuatmant of Contt•ibutions 
Tranafar11 

'l'otlll DillbUl'BGI\101\tl! 
RIISI<;IWE 1.11\l.J\NC)I; JUNE 30, 1V86 

l!liTl~I\!Nl' ~~\~t 
&tmoe y • 1V65 

Racaiutt• 
Tl'lllll!~ara ft·om Ne mbat· a•eont. Raa. 
1'ra11afer11 fl'OI1t ~\Player' • .\c:c:um. Raa. 
Intar.aat 011 s .. l ' V ic:<a Put•c:hll aall 
Inve11t:n1ent l<;ot' llino" - \'cuu· 

'l'ot11l Rec:oil, ta 
TOTAL .\VAIWt.ULt 

lli.tshura~l 
Nonth'iy Pen11ion11 
l>o11t Ret:.h.-vntent: Uooth Dane(it:ll 
'h'<lttllfer& 

1'ot:lll n!l!b~·llemant:• 
H~SI>R\11<; 1}11l.J\NCE JUNE 30, 19h 

( ) lndi~"l.o>& o NOQo tive D<\lottc:<o 

1 ~1 

~ . 141.60 

$, 111.-. . h 

... 

7o , o:u . s2 

• • 14~ . 110 

n . l67.u 

~ . "~ · h 
li . '1Mh'' 
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X\IN.<..~~~ ~'t-~~ ~'1::·~~'-~ ~::i:'.:'lo..'l. 
~~ ~'il~~ .'lb.~~~ -----·- --~~.....a..~-~- ~~~,.~-'"~ 

:t.~ ~. :-<t~<> 

~"§" .. ~~~ 
~..,__"'t ,~ ~ -~ 

~ 
~=-~~:.. ..... '0:.$ 
!!:-.,~:..~~ :~.:. ~:. ... """ ~ ~~~ 
~~<K:~ -:::. 
~ ~~""-<;$. 
!<..~ XC~ • .:~~ 

;;$q: gs~ 
~::r.~~~i= 
=:..~u:-s ~ s..e:~~~ ~~~,,.. 
~-=$. ~ ~.:.i~ .s. !'~-. 

~- ; :;.!lt 

~....:::!U";;: .l..."..-.:ll\:r.M:--"11' ~ 
~----e .:~:...~ !. :~ 
~~.:-;c-~.: 

~~!.= 
=-~"'= !...~ ~t;i_...._:::jt ~~ 

~~~~ 
-.:-s::u:_ "J~ 

::::.s:t r:X ~=~~tQ 
lil!e....~ ~""'«'! 
~ ...... :'N:~ :seoe.:-1 t::s 
le:~ •=! C:t:trib:tiCCS 
~ 
~ilL :::i..~-s...ae::t,s 
;; .<,.s .• ~ ~"iCE .r~ 3C. tx'li 

~~~~~~ 
~ J':.:!' L: :-;a.5 

~.i~s: 
~~ trcm Mem!lers ' c::.c.t. Ses. 
·'!.'l:'a=s!e...-s L em .Elnpl.oyer ' s Aco:m. Re.s. 
!="~ en: Se...-vice Purchases 
L-vestmel:t Ea_rnin<Js - Ye= 

!'ct:al Re:eiots 
!'O'.W.·A~ 

Di sG=semer:ts : 
l~nthly Pecsion s 
Post lietirement Death Bene fi t s 
Transfers 

Total Di sbursements 
RESERVE EJ..LANCE JUNE 30, 1986 

( l Indicates a r:ega t ive Balance 

124 

- .~- -'-

:u. ~~~ -n 

11, 603 . 38 

~· "-""'·~ 

~.- . ~$.:? 

~ . . ..... $ .... .. ~ 

""· .::~~ .. $~ 

1 3. ~~1 .. $$ -s-r . ~c-l .. 7l 

51 ,3iH.73 

l4 , 3l7 . 99 

11 , 603 . 38 

25, 921. 37 

25,921.37 

~~~.\I.'H'I\~ ~~'\ ,'~'~'''';:;: • l:.'-'t:H:.~~"t' ~$t'~ 
"'''"-'i:l-'-"-"'~ fo.\l. .. h~ -~-A~~"t' 
$~~"1,}'1:\'1.' .~· .. ..,~~\'\: ·"'""'l,t>"t$ 

•'\'~~ ~\\ , ~ ~~ 

~ttl~ t>¥31§\'il 
~~~ltl, l~ 

~•dot• ~~):o<.,t l'~'~ 
\:\'*' ·~·1, ll"""" l'>.-.lh~ $. ru-. 
n"~-''!f<~>~·" _ 1'' 
n~ l ..... ~--t'$-

t~---t"- " .. ' ,...~ i',\',\ ).l.\.\llol> 

C\.~t.ril-ut i\llnS ~
l 

...-:_,.f~:l - t.:- b t il...-nt ~~·Hl.',,. 
n::::;:f~s t " 1'\.'li~ ~ l'ir. 
~~.rs ft Nl I\i~~nt.s 
~\'S !'\1..~~ .:!\.~:£ ~(1, ~~ 

_ _._,~'t}OO ~'liz 
~ .ru~ l. l~$l 

~· 001\t.t'i~tl<:N\S ~s{er fl.-QOl ~•til'·-nt R<t:s~.~....,.,. 

~~~1~tlE 
RU"""""'nUt COSt of 1\tnl!'iODS 'l':t·~msfe.n·ed t o 

Retirewent Rc~~r'~ 
Qrdinarr P&ath Benefits 
~djust.ent of Contributions 
!'rllns!e rs 

Total Disbursements 
RESER\'!: BALANCE J\JNE 30, 1986 

sn!R!!NQ.:;I RESERVE: 
Bal11nc:e JUly l , l98S 
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Interest on Se rvice Purchases 
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Total Receipts 
TOTAL J\.VAILABLE 
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Honthly Pensions 
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Transfers 

Total Disbursements 
RESERVE BALANCE JUHE 30 , 1986 

l l Indica tes a J;ega tive Balance 
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l!>, ~OO .H 

21.732.30 

1 
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u .u s.sl 

99,91!. '-T 

111 ,394 . 71 

U,732 . 30 
40 , 127 . 07 

40,127 . 07 
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