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AN,.....O NT J . S OLOMON 

• •"•••L na.. • w•c• 

&1m uf Bt,um 1 a1anb mb Jnnrt11:mrr Jlan!llttDtu 
TREASURY D£PAA'T'11114EHT 

The Honorab le J . Joseph Garrahy 
Gove rnor . State of Rhode Isl and 

and Pro vidence Plantations 
State House 
Providence, R. I . 0 2903 

Dear Governor Garrahy : 

November 30, 1983 

I take pleasure 1n submitt1r.g h e r e wi t h for trans
mittal t o the Ger.era l Assembly, the T\.-ent y - sixth Annual 
Report of t h e Reti r enent Board o f t he Municipal Emplo yees 
Reti r eme n t Sy stem o f t he State of Rhode Islar.d cover1 r.g 
t he fisca l year ending June 30 . 1983. 

Respectfu lly submitt ed. 

~6~ 
Gener al Trea surer 
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REPORT OF THE RETIREMENT BOARD 

The Twe n t y- sixth Annua l Re port of the Re tire me nt Board 
covers the fisca l year e nde d June 30 , 1983 . 

The report cove r s in de tai l through the exhibits, 
sche dules a nd s t a t ist ics, the op e rations for the year and its 
condi t ion a t J u ne 30th , t ogethe r with the Actuary ' s valuation 

and r ecommendations. 

FINANCIAL FACTS 
To t a l Reser ves a t the e nd o f the y e ar were 14 . 9% or 

$12 , 809 , 775 highe r t han the previous ye ar, for a total o f 
$98 , 684 , 726. 

Re ve nues f r om all sources for the year amounted to 
$16 , 076 , 508 for Municip a l e mployees and $2 , 043 , 153 f or Police 
a nd Fire. Expenditures for the year amounted to $4 , 896, 350 
and $413 , 536 for Mu nicipa l e mployees and Police and Fire , 
respective l y. 

Income from investme nts for the ye ar amounted to 
$8 , 418, 531 , includi ng a capital gain of $290 , 758 . Thi s repre
sent s 46% of the total r e venues . This i n come is equal to a 
return of 9.2%. 

Pe nsion benefit s , whi ch r e pre s e nt the m~jor e xpenditure 
i t e m, amounte d t o $4 , 20 7 , 775 f o r Municipal e mployees and 
$393 , 590 for Police and Fire . 

G 

CONCLUDING COMMENT 

Consistent with pr1or years, a normal increa se 1n 
reser ves was r ecorde d . I~ keeping w1th established pro
cedu r es , an actuarial valuation was ~de which 1llustrates 
cur rent operational r e s ults and the financ1al cond1t1on of 
the syst em a t the end of the fiscal year. The r esults of 
oper a t ions were satlsfactory. 

A sincere thanks is extended t o the off1c1a l s of our 
Sta t e government and merr~rs of t he adm1r.1strat1Ve staff 
f o r t heir cooperation a nd ded1 cat e d serv1ce rendered dur1ng 
the year . 

Ret1remen t Board o f the 
Employees ' Ret1remen t System of the 

State of Rho de Island 

JOSE~::tf,..r~ ..... f ~ 
Executi ve Director 
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~UNICIPAL ~PLOYEES' RETIREMENT SYSTEM 
OF THE STATE OF RHODE ISLAND 

ACTUARIAL VALUATION AS OF JUNE 30 , 1983 

~!artin E. Segal Company , Inc. 
~larch, 198~ 
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MARTI!\. E SEGAL CO.\IPA.\Y 
ti. · 60"'11 .. ~·1"0' 'Ti:.UT 
8()5TU~ ~L~mi..:· ~ 

161- !t..:..Oo;XI 

Retirecent 3oarc o: t~e ~un~cipal 
Emplovees ' Re:ire=en: s~st~ 

Stat~ o~ ~ode Islanc · 
198 Dyer Street 
Providence , RI 02903 

Dear ~embe's of :~e 3oard: 

~reb 16 . 19S!. 

We are pleased t o sub~t bere~~:h ~ur Act~rial Va~~t1~n o: :~e 
~unicipal Eoployees ' Reti ,e=ent Systeo as of J une 30, 19S3. 

Our report analyzes t~e actuarial status of the Syste~. and prcJect s 
the cost requiremen:s : or t he 3oarc t o cert i:v t o each ~un: cipal~ty 
for the fiscal year beginni~ July 1, 198: .. 

We received a great deal of help frc~ State e~loyees in obtaining the 
information • hich fa~ the basis of this r epo rt . ~est icpcrtant . ~r. 
Joseph G. Iannelli , Execut ive Director; ~r . John F. Sulli\·ar .• As sis tan: 
Director; and ~r . Car lo ~encucci. Senior Accountant . -.·ere available ._-hen
ever needed t o ans•er anv Questions and ~rovide anv infar--at ion re~ues:ed . 
Indeed , t he material the;- ? ra,·ided en th~ir ""-n initiat ive antici;>ated 
many of our needs . 

For convenience , this repor t is divided int o t he f allowing sections · 

SECTIO~ 

I. Sl~A.'l.! 

II. ~LO!EE DATA 

III . RETIREE DATA 

IV . RITB.E'IE.\1 ru:..LI 

v. AC~ARL\1 ASSl~TlO~S ~\L\ ~E~ODS 

VI. RESn. TS OF \' ALL\ TIO~ 

' ll.\'1' ~"'t-1\" ~Hit.\1...._~ t.:uqu,, D I"'f "f~ H\~Tl\.'llf' Ht."'lt,nl' l1."l!- ,,.__flf' 
' t-\\ l'lo.U ''' 't-\\ H.'Ki-. PHf'of ' J\ ''' f~\'d"'' ~ \..~{, ,~,.. T'-'' ['1,. T\~"''T· 
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following the report , ~e have attached our actuarial cert ificate de
tailing the co8t factors , assumptions , and plan of benefits used for 
the valuation . 

We ~111 be pleased to meet with you to discuss the r epor t a t your 
convenience . 

Sincerely your s , 

MARTIN E. SEGAL COMPANY INCORPORAT£0 

By'~-v nDaiit;" s s 
Senior Vice Pr esident 

By t:~~~~A A 
Vi ce President and Act uary 
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Eene:it rr~·r.lsions 

T::e Muo.ici?al Ul;>loyees' ktir=: S?'ste~. of cce~ :S:..a.=.c! ::::~·e=s 
e::;>loyees :l f t~e =: tltmici?alities , housi:1g au:Xnties, .,. .. :er , a::c 

se·.;er cistricts '.lhich ~ave electec tz ?Brtic1;>ate . :"::.ere is o-:.e .,:o 
:or general e=?loyees a::.d a sec:r-..C c;> tle::tal ;::ao. f :J = ;>ol!ce c.: ::re:s:e:l*. 

General e=?loyees C:):ltr~ute 5 ;>er =e::: of :heir =aal ur-..!.:1gs ; :~cu 

police and !ir~n u:1de:- :.~e: C?tional ~=ogra:: c:::l :.=i:-.::.e i ;er =e.=: · 

r:~e Syste= general:y ?=ovides ~reduce: be::.ef::s c: ~ ?e' ce::.: of 

earnings . Su~; ~ene:::s are availa~le t c ::e:~rs at leas: age S8 ~th 

10 years of service or after 30 years ~t acy age. ?olice a::.d =~=~=

may retir e at age 55 if they ~ave 10 years of service or after :s years 

at any age . Benefits a~e basec o:: :te average of :he highest 3 ccnse~

ut ive year s ' earnings . 

The plan also pr ovides non-service-connected disability and vested 

benefits after 5 and 10 years of se!"\·ice , respectively; service-connected 

disabil i t y pensions vith no aini~um service requir~ent ; widcw ' s benefits 

for service- connected death; and certain lump sum death benefits . 

Xore detail can be found in the actuarial certificate following this 

report . 

Emplovee Data 

We received data on 3,891 active general employees and "S~ pollee and 

fi remen as of June 30, 1983, who were participating in the system. The 

average salary was $13,000 fo r general employees and $1S,OQO for poli~~ nnd 

firemen. On average , the general employees ~ere age 47 and had 9~ vear~ 

of service; police and firemen ~ere age 3S with ll years of servl~~ . 

Throughout th is report , "general employees" m,•ans partid.l'nnts un.il'r the 
regular program and "police and firemen" mean~ partldpants undH the 
optional p rogr~m. 

1\l 



Re t iree Data 

We r eceived da t a o n 1, 45~ pens i oner s and 43 beneficiaries as o f 

June 
30

, 
1983

, The pensione r s ' average monthly benefit wa s $ 265 . Of 

the r oll s , 8 per cent had retired in the year 
all t he pensione r s on 

ended J une 30 , 1983 . 

Re t i rement Fund 

AI!. of J une 30, 1983, the Fund had assets of approximately $98 . 7 million 

available a a an o ff se t t o the ac tuarial liabilities f o r f uture be nefits . 

Ac tua r ial Va luation 

Our valuation was prepared as of June 30 , 1983 . Our c al c ula tio ns 

we r e based on what we believe a re reasonable assumptions as to expec t t d 

futu r e experience . The ass umpti ons are the s ame a a those used 1n our 

p revi ous a c tuarial valuatio n . We used the 11entry age normal cost" 

me thod o f f unding , ~hich sp rea ds th~ c ost of e ach employee ' s pension a a 

a leve l percentage of hls earnings fro m dat~ of hire to a s sumed retire 

ment age . 

The e mployt r no rmal coA t~ f o r ge ne ral employees i s $2 . 2 million . 

Th is i s 4 . ) pe r cen t of the payroll o f pa r ti c ipating general employees . 

Thf.! lf!rnp l oyt•r nfJnna l c ost f o r po ltc c und fire me n 1 H $0 . 4 millio n o r 7 . ? pe r 

c e nt o f pay roll . 

fn r Y,c n•! r iiL c rnplo ye e 11 , the <J Cl1 1Hr1nl lfahflfly"' (the o c cumulnt c d coH l 

tJf the bcncfl t u O. HH 1Y,nc d t o the peri od bt!fr1 r e .July 1, l 'JW' ) f A $ ].(Jf, , () 

m1ll/o n o f wh l c h $ J'J . J mlll f nn repre rJ •.!n tr1 t he Uahll!ty t u thoue 11lre ody 

r ee f.! l v i u~ IH! H N 1 onu . The un f •mrl•·d £1c l •u • ,- f n l 1 tnfJJ 11 Ly Ill U ••· e nd u f tho 

Y""r 1 '1 ~JfL'j mf ll f•m 11ft •·r n cco qn t l nv, for IHI II•· r o o f 1'; H7. 1, mlllfon. Fo r 

poll r t• ll rtd flr~mc • u , Lin: IJ CL1Prr i JJ ) J J:.b l 1 J ty 1 r 1 n ; 1 , , ') million o f whi c h $ 1~ .() 

mJ l l l o 11 f 1J fr Jr liiiHI" ,..,,. f..! J vl nv, p r•u n lraw . 

·ll j ' j';_:'ll l11' 

r"l"' r ' 

/ () 

Tho, ·~n fun<!,;~ a c t uar ial l taD1l1ty a ur:wia at $}.') •1"l1oc after a.cc.ooo=tl"-& 

! o r ?Olice a nd f i r~ as&~~· o! 511 . 2 ai!l!~-

The ·,alue o f t~ ~7•t.e:a 'a -~~•u-:! ::.n...e! !ta !• ~:!; .-!1!!.~ 

a ssets are. abort of : !:!.a a:::t:. ~.::: t by s :~ :afll!tX).. 

Base~ ?~ :~ ~~r--al C?&: ?:ua a~ aaort! zati~~ ?•~: of &&eft au=!c! 

?al1ty '8 unf~~~e~ a~:~r!a: :t.~1~~ty :he ~o:al ·~~: ~!Dytr coe: •• 

o f Jun~ ZO , !1~ 3 a~j~•~~~ ~:r ~t~:y ;a~t !a ~-~ s:::!~ {$ ~ ~r 

cent o! cavere~ ?&yr~ll J !or &~r~: ~!oyee• a~e ~~ ~ t:l!~ (:3 1 ~r 

ce~t of cover~d ?•Yr~!!) !~ r ?Gl!~e A~d f!r~~ 

add it ion ~o ' he r equir ed ~lcyee ~trl~utlcna 

fo r each cun1c1pa l1ty or~ gener ally baaed on the ~riot r eaaln1&& o! •~ 

in i tial 2s-y~r fund in3 ?e r 1od :o •~ 1natance a th~•e r eaa1n1n& p•rtota 

have been len&tbtned in o r der t o apread ~b~ ef f ecc. o! •ctuar Lal loa••• 

ove r a longer p~riod . 

21 



If 

A• I•'•J 1114 ,.,,..,. ,,t, ; ,ir/JI ~An•t,ilfl •llr'I IJr/kM• ,.,,11 ;~It "~t 11 JII t•l·t: 

Ill,,,. ':; f •'· .. '"' ltf,.lt 'II , I 'JI:i ,,,., 111111'1 ,,,,I 11N1 

t.t,t~• 11 ••·-1 Jl: ~~ ,. 11•"•11"1 ·~, If" ! if'"' •r~IJ II Wtlf'/1' ,.,,, f 1•1" 

.,,, ~., . , 4 J • ·~~~~,1 ,. .. ,. ,.,,iJ ;t•,J1~• ,~~ f1,,...~~~. ... ", t•• !!'"' ' i "' ' I 

~J t• Jrl+1 t• .. "/~1tfA4 ... • , •• :,., 1•"• ••';l lf f •-"'1 / f 111 *"1 '1 ~~~~/,:11;_,lfffft~ 

'1•:j~•l,. / ,,,:,. •Jt•r1• •1.1111* • * l1/1411t~>'l ~,t ••;;J,,/ .. .,4, #t,.-f , lf l/!of l ,lj!' lf1,. , 

,,.., ~ ...... If• , .~.: 1~ /i ,,,, lltiJ l !t, , •• :,,, :,, ~~-}kl, ,,, .,,~ ' " ,,,. 

M.,·.~·:;.r.,:·~·· ···\ttJ!f~ ,,,~,,,,.:.;.,,,, ~'"' :,, .,., .... '"•"'•, ~hi ~ f f,ll(fW/.1 k,~, 

ll 

"' ,, 

"' /, 
t 

~ 
, ., ., , 
h , 
'" ,, ; lh , 
; I, 

,, r· 
? 

.. • 

J 

: 

I .. 
/, 

.. 
It 

,, 

,, 

,,, 

,,, 

.. 

.. 
' J i' 

.. r, 

,, 

I ; 

,, 

" 7 

,, 

' ~. ~ •z ' · • »' 

, ~ 
I 

'"' 

, 
"' 

~ = ~ l :f ,, , , • 

,. ~ ~ zl. ,· ~ 
t q, " 

. , 

r, 

' .. 
., 

' ' .. .t 

I ... 

·, r. '1. r. 
, . .. , f f/, 

,; {;. 

., 

, 
"· 

,, 

,~ • I "'"L 

z ~ d:~ '·~ 
.~ J. •• 

.. 

.. 

.. 
I Z 

/, 
., 



• ;-

• :.. 

> 

~ -
7. -

• > 
- ~ 

= • 

: "' < . 
• > 
- .=. 

:-:: -

t 
> 
< _ 

.:. 
z 
< 

> 

-c 
~ 

c. ... 
-~ .. . 

"" "' -
--~c:_ __ ~~~· __ _:~~-----------------------------=-~:~------~ 

< 

I 
c .. 

:: 

.,, 

-= 
-~ 

~-· 

:::: 
.::.·.· 

-= 

":.· .-

:: 

~= -= 

4 .. = !".. = :-. = !' = 

-= -= 

-~ 

,.. 
-= -

~. ,, 

-g 

... 
-

; 
... 
,,, 

-g .. 

-g 

< 

.-
..: 

':~=..:a: ::c~ ~ .IIC.~..., =:.:·"'NS 
~ :-=e Y-. :~: a::.:: : . :: 

:S~:- ~~ =~ W:T".=t 

:- :. -:.::-~: 

:S~= ~~~-= == :s::: ~~ 
~= :-~ :.:.=~ 

s.:: 

::: 



Table 2B 

Statis tical Data on Active Employees 

On June 30, 1983 and 1982 

POLICE AND FIREMEN 

June 30 , 
1983 

Number of covered employees 284 

Total annual salary $5 , 375 , 500 

Average annual salary $18, 900 

Average age 38 

Average years of service 11 

Number eligibl e for service 
retirement 33 

Number ves t ed but not el igible 
t o r etire 108 

RHODE ISLAND ~1UNICIPAL ERS 

26 

June 30 , 
1982 

259 

$4 , 628 ,100 

$17 . 900 

38~ 

12 

28 

99 

'7a~Lt: :0:: 

Statiat!ul :.au ?-c. A.co;.!..,. l:r,.~u• ""' !ry !'=it!~&l!ty 

llun1t1pal! ty b e-ra.ae 
IUIIt.er .,. 

General ~l2.I« t. 

01 !&rr1c.gt~:l 
t··~ "~ 02 Zr1ttol Ill 1?-, 03 !urrill·lillt: ., ·! 07 Cr aL&un. 
~~· ·~ 1)9 E. CrU$11C.::. 114 ....., 

10 E. Provl.~ 2M ~ ll F.zeur-o. (;r~Sc..!: . ::t.t . n ~ 12 Foaur 1! - 7 14 l!o?k1~t7.l 2~ 45 
15 :u:il!lt..~ :2 4l 
I~ Joh:nl t -;':1 :.~2 Y.J 
21 Jlev?ort 2~: "lio 22 lie'# ~-:.:~ 12 ;~ 
23 ll. Ii:>&•~ :t~ 450, 
24 .. ?raviecu !9" •51: 
25 I. Sa!tZ! ! e:: l 46 
2~ ?avtuc.U:~ S29 47 
2~ i!dmD::-l !2 42\: 
3() Sc1t~a 55 51 
31 S.1 tb.!!.e:~ ;')I L9 
32 s. 11""" :ov:> li4 <.21, 
33 !1.,-trt~ ~ 7 50 
34 ilarre-:.: 6; ~~ 
3? "Jes.ter ly Sl 
39 ifoc-.....a.G~! 34: 4!11: 
40 C!ur !bc uc. S<l>. ~!at. 2: 4! 
51 Cr~t% 3caa1.:.z 12 43 
52 z. PrOT~ c!e::J.u l!c..a~ ~ 5z!, 
53 Pr.rt•u:U! l!oc:s:,. 3: •• 56 t;--.Der~ So::o:,. 4:J: 
57 L!nc~l= So ::a!:>& 4:J; 
59 !r!...aL=: Bc:ua!:>& v. 
65 !urrtl:vi~l• 5ct:a!:>& :!IIi: 
6e .. ?r?Y!~ llcuo!"' 4.0 
S7 !. Sc:!t::!1e:c! ···!.I: 

·~ ~e .;re.cv!::e iia~e: •r., 
71 "oiar-r~ Bc:asi:& s:~ 
72 Job::lst.o':! Bo'!lll!.:.;; 

·~ 79 CoYttt!"'Y SDU5~~ 51. 
w s. l.1"iJJ:c""" :Ccs!=.& ~~ 
31 S:! :.~!!e:: Sr•e-: -" 
83 \ie~~ ·q:- _~ 5c'3~ 42 
SL S&t!l!!e!! ;c-~~ ~ 

?o :.! c:e: ~ !!rt 
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Monthly amount 

Total 

Under $ 50 
$ 50 - 99 

100 - 149 
150 - 199 
200 - 249 

250 - 299 
300 - 349 
350 - 399 
400 - 449 
450 - 499 

500 - 599 
600 - 699 
700 - 799 
800 - 899 
900 - 999 

1 , 000 - 1 , 099 
1 , 200 - 1 , 299 

Table 3 

Pensions Awarded in the Year Ended June 30 , 1983 
by Type and by Monthly Amount 

Type of pension 

Total Ord inary Accidental 
Service Disability Disability 

125 113 6 3 

1 -- 1 --
6 6 -- --
5 2 l --

14 13 l --
17 16 l --
14 14 -- --
13 II 2 --

9 9 -- -
10 10 -- --

4 4 -- -
7 7 -- -
5 5 -- --
7 7 -- --
4 2 -- I 
5 3 -- 2 

2 2 -- -
2 2 -- --

RHODE ISLAND MUNICIPAL ERS 

Age o n 
effec tive datt-! 

Tota l 

35 - 39 
4 5 - 49 

50 
51 
53 
54 

55 
57 
58 
59 

60 
61 
62 
63 
64 

65 
6(, 
67 
611 
69 

70 
71 
72 

Tabl e 4 

Pensions Awarded in the Ye ar Ended June 30 , 1983 
by Type and by Age o n Effective Dnt c 

Type of p~nsion 

To t al Ordinnry Accidc ntnl 
Se rvi ce Di s.1bi I i ty fli sab iIi t y 

12 5 113 (, •j 

I -- -- I 
2 -- I I 

2 2 -- --
6/~ I I --

I -- --
'-- t -- I --

I -- -- I 

II /; 
I I --
7 -- --

'--t I -- --
/: 5 I --

6 I --
55 2 1 2 1 -- --
"9 9 -- --

II 10 -- --
20 20 -- --

/ 7 7 -- --
36 2 2 -- --

""'4 4 -- --
3 3 -- --

12 12 -- --
I -- -- --
I I -- --

Beneficiary 

3 

--
--

2 
--
--
--
--
--
--
--
--
--
--

1 
--
--
--

--

"'''lt' fie i~rv 

l 

- ----
--------
--------
--

1 
--
--

I 

--------
-
-

I 

--
------ ------
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Tahle lO 

Allocatlon of Assets by Plan 
aH of J une 30 , 1983 

r.c n~ral Employees : 

Retirement rese rves 

Employer r ese rve s 

~tember reserves 

Total General Employees Reserves 

Police and Fire : 

Retirement r eserves 

Emp l oyer reserves 

Member r eserves 

Total Police and Fire Reserves 

Unallocated : 

Un claimed benefit reserve 

To t al Assets 

$67,728 , 317 

1 , 629 , 346 

18 ,050,546 

7 , 852,216 

1,082 , 861 

2 , 315,477 

$87,408,209 

11 , 250,555 

25 962 

$98 ' 684 ' 726 

Note: Detai l figures may not add t o t o t a l s shown because of roundi ng. 
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v. ACTIJAIU.Al ASSU!1PTWHS A!1D HI!TIIOD5 

The actual cost of a pension plan conaiato of the benefit payaents 

and administrative expenses less any investment earnin&• ~ An accuarial 

cos t method aims t o budget this cost so as to establiah a reaao nable 

relationship between employer pension contributio n• and the e~loyee 

services that give rise to the pension obligations . The reault ia an 

employe r contribution which antic ipates future cos ts . A fund a ccumulates , 

which earns investment income, thus reducing the ultimate co•t. 

Calculating the appropriate contribution req u i res that p r ojections , 

and therefore assumptions, be made as to future experience . Some item•, 

such as mortality rates , can be p redi c ted fairly accurately . Others , 

such as future salary increases , are, of course, subject to considerable 

variation. It will be useful t o identify the assump t ions ue~d. particularly 

since broad q uestions o f fiscal policy are implicit in certain of the 

assumpt ions . These assumptions are the same as those used i n o ur p revious 

actuarial valuation . 

Mo r tality Rates 

We assumed that ~ortal ity rates would con form with the 19 7 1 Group 

Annuity Mortality Tables . This is a table of pension plan mortality, and 

we believe it is a reasonable basis for experience unde r the Sys tem . It 

is one of the tables i n general use in valuing pension plans in the United 

States . Table 11 gives some life expectancies calculated f r om these tables. 

Salary Pro jections 

The Sy stem p r ovides benefits that are based on t he three highest 

consecutive y e a rs ' salar y fo r each employee. To assume that each e m

ployee ' s salary will be the same in the three year s befo r e retiremen~ as 

it is t oda y would seriously understate the Sys t em' s cost. Acco rdingly, we 

use a salar y p r ojection t o anticipate future increas e s i n earnings. 

Additionally, i t is appro priate to compute pension no rmal cos t s which 
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Age 

55 
56 
57 
58 
59 

60 
61 
62 
63 
64 

65 
66 
67 
68 
69 

70 
7l 
72 
73 
74 

75 

Table 11 

f Year s of Life 
Expected Numbe~ ~pecified Ages 

ReiDIIinlng a 

Male 

22 . 7 
21. 9 
21. 1 
20. 3 
19. 5 

18. 8 
18 . 0 
17. 3 
16. 5 
15 . 8 

15 . 1 
14. 4 
13 .8 
13 . 1 
12.5 

11.9 
11.3 
10. 8 
10. 3 
9. 7 

9. 2 

1971 Group Annuity Mortality Table 
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Female 

28 . 0 
27 . 1 
26 . 2 
25 . 3 
24 . 4 

23 . 5 
22 . 6 
21. 8 
20 . 9 
20 . 1 

19 . 2 
18 . 4 
17 . 6 
16. 8 
16. 0 

15 . 3 
14 .5 
13 . 8 
13 . 1 
12 . 4 

11.7 

IU:Sl1.1S OF VALCATIOS 

General Employees 

The costs for general eoployees as of June 30, 1983, developed as 
follows: 

I t em 

(1) Participating ?ayroll 
(2) 2mployer normal cost 
(3) Gnfunded actuarial liabi litv 
(k) Amortization o: un:~derl ac~caria1 

l i ability 
(5) Total annual cost i: ?afd Jul y 1, 

1983 = (2) ... (4) 
(6) Total annual cost i f ?aid ~~nthly 

= (5) plus ~ year interest 

Pol ice and Fi remen 

~unt 

550, 1.3, 600 
:! ,152 ,800 
18,51~,000 

2,593,000 

.. . 7~5.800 

4,900 ,000 

The costs fo r police and fi r emen as of June 30, 1983 , developed as 
foll ows : 

: of 
Item Amount ~ 

(1) Participating payroll 55 , 375,500 
(2) Empl oyer normal cos t 423,800 7.94 
(3) Unf unded actuarial liability 2, 985 , 700 
(4) Amor tization of unfunded actuarial 

liability 29 7,600 5.5 
(5) Total annual cost if paid Jul y 1, 

1983 = (2) + (4) 721,400 13.4 
(6) To tal annual cos t i: paid monthly 

= (5) plus ~ year int erest 744,900 13.9 

The actuarial cost oethod develops costs that ass~e the employe r 

contributions will be pai d into the re tirement funds at t he beginning of 

each year , and begin earning interest f rom that tioe. In fac t , t he 

money is depos ited :oonth1y effective July 1, 1983. Thus, about half a 

year ' s interest is lost , and the contributions should be inc reased to 

reflec t this l oss. These adj ust:oents are incorporated in line 6 of the 

abo\·e groups . 
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· 11 1 f Ir 111< '11 Tha t l s, t he t nt a] ' ' '""' "Y'' ' ' " 1111 :1 IS y1•11 r n l11r po C<' 11111 L' • 

./llltr rl.iz,Ji ioll i" IYIIII'IIt r •·porl!·<f abOV(' Would pay off the t o tal unfund c•d 

.I C' lllll l'i.,J 11111>1 11 Ly ovt•r tlral pl' rlod o f t [m,·. 

l.ntrkl rw. a t ti t< • 1o1 11 l co:: l f l f; Url's compa red to Lhc p rcv l o us year, l t 

c:11 1 !, 1• "'''' " rha r l o r gt·ll•·r:r l l'lllp loy<•e:;, cos t s decreas ed by 1. 2 f'L'r c c11t 

" ' pnyro ll (l rnHt 10 . (, pl'r <'l' llt t o ~ .1, pl'r cent ) . The norma l cos t ?crccn-

tii Y, I' r •·"''"'"''' u,, . '"""'' 111 !, , 'l pe r c<'nl and Llr •r c we~ s :1 dec r e as e i n the 

nmor r lzllli oll I' IIVIII<'I JI wiH·II exprL'"'"'" " " a pe r cent nf payroll (from 6. 4 

t"' '' r l' nl 1" 'i . l pt•r C<'n l ) , TilL' do lln r -we lg ht ed a!;g r c ga t c .:uno rtizatlon 

v .. r "" ' ' "'' .1nd I''' ''"" '" · cor: r " dcc rells,•d hy 0.9 pe r cent of payro ll 

( I """' llo . 'J I" ' " ' '1'111 I" I '1. /r f"' r Cl' lll ). Th e normnl cos t pcrccntngc increasl!d 

ll ii i·.III IY ' ' ""' l.H i"'r •·c· nr to 7 . '1 """ Cl'IIL a nd t he nmo rl.lzatlun payme nt 
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' 1 , 

1
> 1, ,. r ~· ~·1 11 ) • Til l· I I I 1 I 1 1 

' " ' r- w._, I', Itt•• llt'. l~regate IIIIIOr Li za tlon perlod dL~ ·rc•asl!tl 

IJ y 0 111' YPilf lt l l' lhl n }', t'! li i!J rrom lh YP.I t':: t o l 5 ye:J rs. 

Table 13 shows t he r~coamended rates for each partic ipating aunic i 

pali ty · These r a t es a re to be effecthe for the year beginning July I , 

1985. The total r at es are separ ated into normal cos t and unfunded liabil i t y 

amort ization component s. For coQparison, the 1984 and 1983 recommended 

t otal rates are also shown . In addit ion, th~ reaaining a=ortlzntion periods 

fo r each municipality arc pr esented. Exeter-•es t Greenwich School Distri c t 

and Woonsocket Police are the new entering groups as of June 30, 1983 . No 

groups wi thd rew from the System thi s year . 

Va lue of Ves ted Be nef i ts 

In private pens ion plans , it is customary for the actuary t o pro

v i de the "va lue of ves ted benefits . " This figure is used by accountants 

i n preparing financial state~ent s, bo th as a discl osure item and as a 

fac tor i n determining the pens ion expense charge , in accordance with 

Opinion No . 8 of the Accounting Principles Board of the American Ins ti 

tute of Certif ied Publi c Accountants, "Accounting fo r the Cos t of Pens ion 

Plans . " l.'hile we recognize that the System may not be covered by this 

Opi nion , a br ief discussion of th i s subj ect may be helpful. 

The "value of vested benefi ts" represents the single sum value 

under the plan ' s investm~nt income and mortality assumptions of all 

benefits to pr esent and former employees . In this calculation , f uture 

emplo)~ent by the empl oyee is not a condi t ion fo r the rece i pt of bene

fits . Thus , it includes the present val ue of an immediate or deferred 

pension for all pens ioners, beneficiaries , vested former employees , and 

active part icipants wi th at leas t 10 years of service . For active 

employees wi th les s than 10 years of service, only t he accumula ted 

emplo,·ee contribut i ons are included, since that is all such empl oyees 

would receive i f t hey had no further emp l oyment. Th i s yea r we agai n 

included t he acc~~ulated e~p loyee contributions for inactive former 

employees. 
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1 EmploY••• ' Retirement Sys t em 

Rhode tollnd Hunl c!p: Contribution Rote• 
RecoiiiiiD • 

YEAR Bi!C!NNING JULY I, 
1985 TOTAL RATE 

To tel YUR BECINIIINC Jlll:!..l, 
Nor01al Put 

Amortilation Servi ce _.!!!!. llli lW. Period Coet 
Hun!c teeliSl 

C!neral bJ.!lo~etl 4 . 251 7. 57% ll . 821 13 . 34% 11.92% 
&arrio&ton 

7 
4 . 20 4 . 20 10 .96 9 .as 01 1 

Br!otol s. 38 4 . 87 10. 25 11 . 58 10 . 85 02 10 
03 Burr!11ville 4 . 44 ) . 74 8. 18 11.10 ll .97 

7 
07 Crane ton 4 .63 0 . 20 4 . 83 5 . 89 6 .62 

8 
09 E. Creenvich 3. 58 9 .84 13. 42 13 . 92 13 .08 
10 £, Providence 3 11.23 15 . 83 4 . 60 
11 z:u ter-11 Creenvich Sch.Dist. 24 5. 19 5. 00 10. 19 10 . 88 

• 23 
12 Foa ter 4 . 51 o. 93 5. 44 7.53 8 .so 
14 Hopkinton 11 4 . 12 7. 83 5. 80 7 0 59 6 3. 71 
IS Jamestown 5. 40 3.06 8. 46 8 . 87 8 0 76 10 16 Johnaton 

19 3. 21 7.03 10. 24 11.54 11.08 
21 Nevport 

22 2. 96 8. 50 11.46 12 . 23 12 . 13 
22 New Shorehaw 

4 4. 33 1.71 6. 04 6 . 99 5 . 46 
23 N. lingatovn 

19 4. 53 3. 67 8 . 20 9 . 45 9 0 25 
24 N. Providence 

5. 51 2. 57 8 . 08 10 . 79 7.09 ~ 25 N. Smithfield 
4 . 19 6. 21 10 . 40 10. 27 10 . 63 

26 Pawtucket 19 
5. 76 5. 94 11.70 6 . 36 14 . 63 

29 Rich010od 21 
10 5. 01 8. 82 13.83 13. 74 12 .56 

30 Sci tuate 
5. 44 6. 31 11.75 15 . 38 14 0 36 

31 Smithfield 4 

32 S. Kingstown 4. 46 4 . 46 4 0 34 5. 99 

33 Tiverton 6 5 . 97 9. 96 15 . 93 17 . 10 16 . 40 

34 'Warren 5 5. 46 2. 60 8 .06 11 . 86 11.99 

36 Westerly 19 4 . 90 34 . 38 39 . 28 45 . 04 34 . 41 

39 Woonsocket 4 4 . 69 8. 06 12 . 75 14 . 06 13 . 52 

40 Chariho Reg . Sch. Oist . 23 6 .02 8. 31 14 . 33 13 . 90 

51 Cranston Housing 10 3. 77 3. 77 4 . 71 50 31 

52 E. Providence Housing 10 6. 27 6 . 27 9 . 96 9 . 49 

53 Pawtucket Housing 10 4 . 53 4 . 53 4 0 86 4 0 75 

56 Cutnberland Hous ing 18 4 . 23 0. 88 5 . 11 6 0 41 6 0 67 

57 Linco ln Housing 11 4 . 62 1. 91 6 . 53 6. 67 4 0 66 

59 Bristol Rousing 12 4. 73 4 0 73 5 . 12 4 . 90 

65 Burr!llv111e Housing 19 3. 30 10. 30 13 . 60 3. 20 12 . 45 

66 N. Providence Housing 19 3. 70 3. 70 4 . 75 4 0 76 

67 E. Smithfield \later 23 5 . 85 9. 42 15 . 27 30 . 47 21 . 72 
68 Greenville Water 19 5. 06 5. 43 10 . 49 10. 98 11 . 67 

71 Warren Housing 17 6 . 33 1. 90 8 . 23 7. 71 6. 36 
72 Johns ton Housing 19 7.00 7. 00 8. 11 15 . 92 
79 Coventry Housing 19 6. 63 6. 48 13 . 11 12 . 91 12 .59 
80 So . Kingstovn Hous ing 19 8. 09 5. 64 13. 73 13 . 48 7. 09 
81 Smithfield Sewer 22 4. 39 1.09 5 . 48 4 . 86 5 0 36 
83 West Warvick Housing 23 4 0 54 8. 79 13. 33 16 . 32 
84 Smi thfield Housing 23 8. 12 15 . 45 23 . 57 23 . 14 

Police and Fire 

10 £. Greenwich Fire 19 10.98 2. 69 13.67 17 0 24 17 . 11 
54 E. Greenwich Police 19 8. 35 5. 46 13. 81 14 . 28 14 0 50 
15 N. Kings tovn Fire 15 7 0 88 6.06 13 .94 15 . 34 12 0 90 
58 N. Providence Flre 11 8. 82 7 0 73 16. 55 17. 10 16 .03 
60 Barrington P & F 19 7. 60 6. 39 13. 99 15 . 13 12 . 10 
62 Wo.rren Police 22 7. 99 14 . 80 22.79 16 . 19 19 . 62 
63 S. Kingstown P & F 6 7 0 72 5. 79 13. 51 13 . 62 15 . 10 
64 Primrose Volunteer Ft.re 14 7. 93 7 0 93 8 . 40 7. 3/ 
76 N. Smithfield Pollee 19 7 0 27 2. 26 9. 53 8 . 65 9 . 53 
77 Tiverton Fire 19 9. 20 3. 99 13 . 19 13 . 88 14 . 62 
82 Foster Police 23 8. 72 2. 70 11 . 42 11 . 93 
85 Woonsocket Police 24 7 0 62 0. 10 7 0 72 

RHODE ISLAND MliNICIPAL ERS 
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MARTIN E. 5EGAL COMPANY 
(1)1 IJ(JYl.'> IO" \ Hill 
It(~ TON MA~\AC IH ~I 'ffi fJ211( 

f{,l"') J{,l 0)~0 

Mar ch 16 , 1984 

~SICIPAL EXPLOYEES' RETIR~~T SYSTE~ OF THE STATE OF RHODE ! S!Jl~D 

CERTIFICATE OF ACT~ARIAL VAL~ATIO~ 

This is t o certi fy that -e have prepared an ac tua r ial valua t i on oi the pl an 
as of June 30, 1983 . 

The certificate cont ains t he following attached exhibits : 

EXHIBIT I -Actuarial Cos t for Year Beginning July 1 , 1983 

A. General employees 

B. Police and firemen 

E~~IBIT II - Actuarial Assumptions and Cost Met hod 

EXHIBIT III Summary of Plan Provisions 

To t he best of my knowledge the information supplied in t his act uarial valu 
ation is complete and accurate (except as not ed in Exhibit I) and in my opinion 
the assumptions used in the aggregate (a) are reasonable related to the ex
perience of t he ;>lan and t o reasonable expectations and (b) represent mv best 
estimate of anticipated experience under the plan. 

~RTI~ E. SEGAL COXP.~~y 

~~£. LJ4 
Sy: Joseph C. Demty, A.S.A . • ~I.A.A.A. 

Vi ce President and Actuar y 
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~ ~ \II r{ d~ ,, 1 $5ll , .\ .\3 , t'o\ll) 
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.[n.\L'til'<' o•mpl oyccS •.• , . , , • • • •• • • • • • • • · • • • • · • •' • • ~7 9 ,10ll 
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punaloll\artl ttnJ tll'llllc atnplo1ydell) 

Prnjd~ t ~d amplnVde ~nn t rlhutlnn• 
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r:xu tt rt flf 

nAP ntJI t':.ftlll l; 
~rfl'>{}j7 1,1 

}~~ r~qujreme~t: ~ ~ 
5!:-nice re.q~i r:®eDt : 20 ye(jr ; 
~:.:n!. : ?eg-'Jl a:- ;..e:.si:.--:J ~~:. ::- ·-~ ~, 

J ~~; tha7.J ~ 5 . 

4 r:: 1' ~.q'll!Z2'Th£: ::.: : ~~-;.. :-. : 

.::.::r.-: ~~ -r~~~ i:~:-.: : 

Se rrrice 
.!.:J.Otr:1 : : 

n:qu!.re:::c:i:: : ~ior.e 

5~ 2/j~ o t :i~a.i ; ~~c~y, 

A~E: re:qui re"7.e nt: ~+or.e= 

Service re:qu i re::1e:1 ~ : 10 ?E:a. ~s 
:-:.oL'!l t : !«:gular pe:-~s ion ace uec, pa :;able H age 58 f or ge:1era l 

and at a,e 55 for pol i ce a:-~d fire~en . 
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A~~ r~~1r~~ . ~Jn~ 
~~~a :~~Jir~~ ~ ~~e 
)Jftv,mt ~ 'a, .>4·"/., ~ 7~a-r :.. f ~r~-!! :o 3 "M"'X'!Jiri_. .,~ 3Jl,'Wl 

.:i:.d po~! t~ a. 11"!.n1~ 1,f S2 , 100. 
f~ ) ~ef:1r.~ of e<a?:~~e :c.ntr!bution& 

Age re<JC~ireme-:t c · ~c.ne 

Serric:e requi ':"e:De-:1:: · _,G':le 
.l.:no·.Jn : . ~(;~ :> f : ir~: a""le-ra~e s.al arJ t o the s~u~ ?lus i 1': 

: c. ea~~ ~~ild under age : 3 

Acc i dental 1eat:. ':.e:~e :' i: . 

Age require~~: ~cne 

Ser~i~e r eq 1 r e-:~er. : : ~ne 

}.::lou;--.: : (a ) 50't c: sa l ary : c s-ocuse or children •.mder age 
13, :ess wc rL~en ' s. compensation . Pol i ce and 
: ! r e al s o rece i ·; e 10: for each chile! under 18 
: c a ~ximum o f 6c 2/ 3%. 

(b ) Retune! c: emp:oyee ' s contributions . 

Lun? s~ ~enefit : 

(a ) 100: o : e~~nlo·1ee con tr ibuc:.ons , l ess benefits paid . 
(b ) ?re-retire;e~~ death benefit, reduced 25: per year 

o ~ re: ire~ent , but not less t han 52 , 000. 

Pol ice and ::re=e~' s s urvivor' s bene: i t : 

s~e as p re-retir ement 

~nlovee ~~n tribution rate 

6% f or genera l ~ployees , 7% f or police anC fir~en , 
75% benefit is accrued . 

Availabl e ontions : 

un t il 

Joint and s ur vi vor oQth 50% or 100: cont inued t o t he beneficiary 
a :ter t he death of t he ecployee . 
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NotE - P~:l ~5158 
Note _ p~~l =S338 
~ote - Po01 *~652 
Note _ Pool :8005 

CERTIFICATES OF DEPOSIT 
Home Loan Investor s 
Old Stone Bank 
Old Stone Bank 
Old Stone Bank 
Old Stone Bank 
R. I . Federal Savi ngs 
Old Stone Bank 
R. I . State Employees ' 

Credit Union 
Old Stone Bank 
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~. . Yt 
~.ll~' . ,.~ 
{" .. ... 
.h' 

7.25 
7. 25 
7.50 
8. 50 

8- 3/ 8 
8 .00 
8- 5/ 8 
8 . 50 
8- 3/ 8 
8.85 
8- 7/ 8 
9. 00 
9. 00 
8- 7/ 8 

l::C- - 83 
4-06.- 87 
:- -S~ 

1:- 1 -9-

1-15- 4 
1-15-05 
8-15-05 
2-15- 06 

7-25- 83 
7-19-83 
8- 15- 83 
8-16-83 
8-16-83 
7-29- 83 
7-29- 83 
8-1-83 
8-1-83 
8- 31-83 

303 , 620 
423 , 909 
371 , 036 
194 ,92 1 

$1, 293 , 486 

200 , 000 
100, 000 
800 , 000 

!, 250 ' 000 
750 , 000 
250 , 000 

3, 000 , 000 
150 , 000 
150 , 000 
150,000 

$6,800,000 

pSSClU Fl'l Dl\ 

EJ:'RL!C \1TlLlTl&S 

~rlc&n T~l. & T~l. 
~1...-ntur~!' 

~N>ntur~!' 

Del...,.,ntu r~!' 

Debenture!' 
A.merl can Te 1. & Tel. 
;.mencen Tel. & Tel. 
Arkansa!' P~~er & Light Co. 
Baltlmcre Ga!= 
Bostcn EdlSOn llluminatlng 
Centra l Illlno ls Publ1c 

service Co. 
Chesapeake & Potomac Tel . 
Cleveland Electr1c 
Columbla Gas System 
commonwealth Ed1son Co . 
commonwealth Edison Co . 
Duke Power 
Duke Power 
Florida Power 
Florida Power 
Florida Power & Light 
General Tel. of Cal1fornia 
General Tel . of Ohio 
Georgia Power 
Illinois Be ll Tel . Co. 
Illinois Bell Te l . Co . 
Kentucky Utility 
Kentucky Utility 
Louisiana Power & Light 
Michigan Bell Telephone 
Mountain States Te lephone 
N. E. Tel . & Tel. 
New England Te lephone 
North Ill inois Gas Co . 
Northern Illinois Gas 
Northern Natural Gas 
Northern State Power 
Northwestern Bell Telephone 
Pacific Gas and Electric Co. 
Pacific Tel ephone 
Penn . Power & Light 
Public Service Elec. & Gas Co . 
Public Service of I ndiana 
Puget Sound Power & Light Co. 
Rochester Gas & Electr ic Co. 
South Central Bell Telephone 
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4-5 ax 
5.50 
4.75 
5- 6 
8 . 8 
8-5/6 
4-7/6 
7.:25 
6-7/ 6 

4 .75 
6-5/ 6 
8. 75 
4-7/ 6 
4 .25 
6.25 
8-3/ 8 
8.50 
7.00 
7.00 

11.30 
5.00 

10.25 
8-5/ 8 
4-3/ 8 
8 . 00 
7-5/ 8 
9-1/ 8 
5.00 
8-5/ 8 
8 .00 
6-1/ 8 
6-3/ 8 
4-3/ 8 
8.00 
7- 3/8 
7.75 
8-5/ 8 
6- 5/ 8 
8-3/ 8 
7-5/8 
4- 5/ 8 
7-5/ 8 
4- 1/8 
4- 7/ 8 
8-1/ 2 

-01-94 
1-01-97 
6-01-98 
4-01 -01 
S-15-05 
-01-01 

5-01-91 
4-15-01 

ll-01-98 

1-01-89 
10-01-08 
11-15-05 
10-01-90 
3-01-87 
2-01-98 

10-01-06 
3-01-00 

ll-01-98 
12-01-98 

5-01-0l 
12-01-95 
12-01-04 

4-01-00 
3-01-94 
6-01-05 
9-01-01 
4-01-04 
4-01-90 
2- 01- 10 

10-01-09 
10-01-06 
9-01-08 
7-01-88 
7-01-98 
5-01-92 
3-01-02 
6-15-12 
6-01-00 
2-01-17 
2-01-02 
8-01-88 
1-01-01 
5- 01-88 
7-01-87 

ll-01-01 

25 000 
100 00(1 

!>0 000 
40 00(1 

300 000 
:zoo 00(1 

50 000 
300 000 
100 000 

180 000 
250 000 

50 000 
50 000 
80 000 

100 000 
300 000 
200 000 
100 000 
100, 000 
300 .000 

40, 000 
11)0 , 000 
200, 000 

50 , 000 
350,000 
200 , 000 
300 , 000 

25 , 000 
200 , 000 
200 , 000 
100 , 000 
200 , 000 
50 , 000 

200 , 000 
300, 000 
200 , 000 
350 , 000 
100, 000 
100 , 000 
300 , 000 

25 , 000 
250 , 000 

25 , 000 
75, 000 

100 ,000 



~s OiiNED 

DESCRIPTION 

PUBI.IC UTILITIES (Cont • d.) 
Southern Bell Tel. & Tel 
Southern Bell Tel. & Tel· 
South,."este.rn Bell Tel & • T 
South ,.-este.rn Bell Tel . & Tel. 
Sou~n Bell TeL & Tel el. 
~u~,.-estern Bell Telep~ne 

u t h ... -este.rn Bell Telephone 
Sou t hern California Edison 
Tennessee Valley Authoritv 
Te~nessee Valley Authoritv 
U~1on Electri c Co. -
•. 1rginia Electric Po .. -er 
"'est Penn Pow-er 
Wisconsin Electric 
Wi s consin Po>.-er 
Wisconsin Telephone Co. 

TOrAL - PUBLIC UTILITIES 

INDUSTRIAL CORPORATE BONDS 

Aluminum Co. of America 
American Cyanamid Co . 
Atlantic Richfield 
Chrysler Corp. 
Do...- Chemical Co. 
Do•r Chemical Co . 
DuPont E . I. DeNemours 
General Motors Acceptance Corp. 
General Motors Acceptance Corp. 
C-eneral Motors Acceptance Corp. 
General Motors Corp. 
Marine Midland 
Mon santo Co. 
Old Stone ~~ge. Realty Trust 
Phillips Petroleum Co. , Inc. 
H.C . A. 
Sears Roebuck & Co . 
Shell Oil Co. 
Union Carbide Co . 
United S tates Steel Corp. 
U. S. Steel Holding Co. 
Weyerhauser Co. 

TOTAL - INDUSTRIAL CORPORATE 
BONDS 

64 

4 . 00 
8 . 25 
8 . 5 
6-7/ 8 
8.00 
8.25 
9.25 

.25 
8. 2 5 
7.70 
8 .25 
4-7/ 8 
9-5/ 8 
8 - 3/ 8 
8 .00 
8.00 

9 .00 
8-3/ 8 " 
8 - 5/ 8 

10.35 
7.75 
8.50 
8.45 
4-7/ 8 
8 - 1 / 8 

14.37 5 
8. 0 5 
7-5/ 8 
8.00 
6 - 7/ 8 

11.25 
4.50 
4 .75 
5.30 
8.50 
4.50 

12.50 
8.00 

10 - 01-83 
4-15-16 
8-0 1-0 
2-01-11 
2-15-14 
3-01-14 
1 - 15-15 
2- 07-84 

10-15-94 
10- 01-98 
10-01-98 
6-01- 91 
6-01-00 

11-01-99 
7-01-01 
1-01- 14 

5 - 15- 95 
3 - 15- 06 
4 - 01- 00 
6 - 1 - 90 
7-15- 99 
1 - 15- 06 

11-15- 04 
12- 01- 8 7 
10- 15- 96 

4 - 1 -91 
4 - 1 - 85 
4 - 1 - 94 
6- 15- 85 
3- 30-87 
5- 01- 13 
8 - 01-92 
8-01- 83 
3-15- 92 
1-15-05 
4-15-86 
3- 10-94 
1 - 15- 85 

$ 5 , 000 
5 00, 000 
00, 000 

200.000 
200. 000 
200. 000 
150 . 000 
500. 000 
100. 000 
800. 000 
250. 000 

75 . 000 
200 . 000 
100, 000 
250. 000 
200 . 000 

$10 , 815 , 000 

300, 000 
500, 000 
350 . 000 
300 , 000 
100, 000 
500, 000 
6 00 , 000 

50, 000 
200. 000 
950, 0 0 0 
250, 000 
100 , 000 
300, 0 0 

8 , 0 
150 , 000 
10 ' 0 0 

MI~"EOUS 
State o f Israel 

CQMMER<:;IAL PAPER 

Old s one 
1d S one 

Mfg . Hanover 

65 

a. 
8 . 50 
S
a. 

1:-

- .50 

8 - / 8 
9-3/ S 
8 . 40 

6-l- 95 

- S-83 
S- -83 
6- 5-83 

s 

..., 

.219.006 



CitlCOrp. 
First National Boston C rp. 
J . P . rgan C 
Bankam ri a 
Flee Financial Group 

CHEMICALS 
Dow Chemic 1 
M r k Co. 
Monsanto Chemical 
Pfizer Co . 
u. s . Gypsum Corp. 

ELECTRONICS 
Nat ion 1 Ca sh R gisr r 
Burroughs Corp. 
Interna ional Busin ss 

Ma h ines 
Foxboro Corp. 
Rayth on Corp. 
Texas Instrum nt s 
Union El c ri 
Mo orol , Inc. 
Wang Labor tor tes 

FOOD 
0 n ~ rl co Foodn 
G nora l FoodA Corp. 
McDonaldn Corp. 
Drl n~o 1- MY' , n 
l?opoico.Inc. 

MISCELLJ}NEOU!:i 

Amod cnn I lorn• · Vrn tl• w t ' ' 
Cn t •·rp1 11 :tr Trct · ot' C<,, 
A. 'I' . Cronn C'l. 
J)fJ r • C0 . 
~:m• rr1nn F.l ,,,•tr I r· Cr,. 

Ji'r t] r rr•t •·IJ l l~ fl''' t n•'" ' ' Ut '" "'' 
G•,n• r ••l t~'~~ '" '' 
llr.ll l iJUrt •,n C•1. 

I;Jl 

t 2, 0 
7. 50 

,000 
3 , 000 

, 000 

3 , 000 

RES 

:.> , 000 
10, 000 
26 , 000 
10, 000 

11, 000 
1.1, . 000 

2, 000 
b , OOO 
12 , 000 

4 , 000 
1,9 , 000 

2, 000 
2, 000 

:\7 , 000 
10 , 000 
11) , ()0() 
2G , OOO 
:! II , OO(J 

?. ' 1, ()I)!) 

1'/ , CJI J(J 
\ () . ()()() 

';,'/ , ()()! ) 

I IJ ,( J! II) 
1! , ' If)( ) 

)I) , IH)(J 
l, f, , I)IHJ 

$ 284,800.1{) 
15t ~28.1 

31} , 10 . 07 
74b, \20. ~q 

$'f.~~t:?.U:H 

7' r. 120. 7 
ot~ , 07 . ~o 
54, 677.13 

ollO , 2 'l~ . Al 
rn, no.•n 

77 , 044 . l 
::~70 , n1. n 

1 , 43J , l0f) . 36 
471 , 029 . 113 
554 , 5136 . ti6 
:1 ')4 , 7 22 . \ 6 
201 , Wn> . OO 
::110 , 1\7.5. 4 1 

Ol , 142.ti6 

77 l , \) ' l, '>?. 
\t) h , tiO ~, f>1 
'117 . ll'lfl . 07 
r, 7'1 . 4 1 !> . t\17 
r,')t, , 11'•7.. 'lO 

11114 , IJ1l I . 1)2 
II I /,, '/ ')/) . '/') 
' 1

114. JIJ() , '/ 
'I'I'J , ~ 'lO . ~ ~~ 
~~ ~. 1 1 44 . 1 ?. 
\ 41) , ll /,1) . 1'/ 

•, q I. Uil'l . ' l'l 
' )114 , '/ 1, 4 , 1 I 

J1 

""' nt ,,~ Rn'ht \ 
M.:'!\11 l C r . -
:l t 1\!)t'\C\ I d Oil f 
St nl111n:t 11 •) f 
S lll.llmbat Q r 
Oatt y it 
St llnd 
T X R Q t p. 

'l'O'r.\1, 

l~ li' ' ll ~1) 'I' ;¥. 
tJ111 <Ill l el l' I r t• • 
w Y<JI liooll !'>"l 

'J' (.)'I'I\J , P!l 

lu rtu 

l'l ll' 

r Ill tO) wr 

1)/ 

)') tl!Jl) 
t)tl\l 

) (1 t\tlt1 
It\ tltH\ 
In '1011 
I l)l)ll 

1 

t\ t)t)t) 
~ tH)tl 

1)\l l 
? , l)t)t) 

l'l ' OQO 
41.), ()()t) 
l Q, l)Qt) 
n, llnll 

') , ~ '/ r'J 
J . tjljl ) 

IHI 
4 I 
4 I 

~/I , JiiUI,~I 
l ,l 'l J il l)!) , 1 

0 r'JU~ , U / , 1)1) 





MUNICIPAL 
EMPLOYEES I R 

___ T- OWN OF ETI REMENT 
Statement of BARRINGTON SYSl'EM 

~BERS• co Reserve 
Balance ~~f:BUTI,o~N~~~~ June 30, 1983 Accou;t; 

~ceipta· 
Contritmt 
Trans£ i ons 
1' era fro 
ransf er s - I~ Pol ice & Fire 

Total R 
TOTAL A~~~tfts 

!U:sbur BLE 
,_,,.._,s::e:~Jme~ .. nts . 

Refunds - · 
;ransfer~ft~o~ributions 
ransfer tirement R 

Transfer! to Police & Fir:serve 

Tota l Di bu 

106, 791 . 74 

19,39fJ . [JJ 
62, 960. 2(j 

RESERVE BtJA rs mcnt.s 
EM LANCE JU --~ER•s A NE 30, 1983 

CCUMlJLATl 
Balance July l ON RESERVE : 

' 198~ ~ 
~cetpt8 1 

Contribution 
Tr- f 11 

una ·r from 1 . . 
Tot 1 totJ, emr nt l n< VIi 
'1'0' ,a Roc •i.p 11 

11'\L AVAILAIJLE 

/0 

267, 2 l • . w 

211 . •nu /." 
r,, 1)01J : r)r) 

, :.· ~, ')(){) . ~ (, 
/, : I I 'J ~ I j - '/. ~ 

(, ' /(, . /. ~ 

l J ~ , J 'I 'J . r,u 

//. 'J , I r, /. • If! 
~ , IJ( ) I ) , (J(} 

~.: /. 41 ~.17 

(' :14, 201,84) 

2G'I, 21.l.lO -m , rrvrJ":"nr 

1, '1. 7 ~ ' /, ~'). J 1 

,,O'J , 7~ 4 . ·n 
1, 7f:1 , 'J')'J . 4 fJ 

_ 2 'PJ , 1 HJ . ~ 7 

!L 1 , !i4 C. , ;iiJ•J. J 9 

~wrruvotzntA. • co~ · of Pon~Jon~ T 3n1torrod 
Mti <>tn n RoBtrrvo 

o dJnory Otrn h n f1 • 
Mljufi t;;tfl4'on of' Con ribu ion• 
·rrt~ n ~f. rl3 •ro ·nl Dil'biH'II«Jtnon • 

rtEIJEIWt! JJAI..AIJICJ!! J'I1NJ!! 

1982 

0 

0 , 1983 

I ecQil?t.t!. • Trt~nR f~ 13 from Memberll ' Cont . Ra1orvo 
Tr6n~f r~ f.rom Employer ' • Accum. Roe r v4 
In re~ on Be~vice Pu~c~aoa 
lnv~Rtm n Earninge - Yoar 

Total R coipte 
TOTAl.- AVAILABLE 

D.iabu(Reme n t!J • 
Mon hly Pensiona 
Poa Reti~ement Death Benefit• 
Tr.an~fer~ 

·rotal Diabur8eme ntll 
RESERVE BALANCJ!! JUNE 30 , 1983 

) I ndicateB Negativ Balance 71 

fJ8 , 881.70 

!5 . 725.2) 
u . 01.99 

4,648 . 2 

9 . 221.39 

168, 818. 09 

31 , 30L. 99 
168, 818. 09 

360.77 
273, U 7.67 

133,566 . 30 
17 , OOL. 94 

~68, 81£1.09 

2,082 , 179. 69 

473 , 626.52 
2 ,5'55 . 808. 41 

15 0 ,568. 2 4 

2, 40 5,24 0 . 1 7 



•m:.!;J!$::: ~-r;,::.~::::n: J:...~'($'~ 
!il : U!.~ .""t:.::s • ::>~.~: 

~~~:::sf: 

~"t.t:~:t'tl~ 
!:':-ll-::..«i·t'>--!' :!r;:m-. ::'1.'\l:J ~ ~ h-N> 
!:':-Ml,.<;:f·f:.r!' - ~ 

~'tal 'R~ .. '""i":l~" t"; 
':'~~~"' ::...\.~ 

n::.~r~mem~: 
.Rt--funds ~ c.:mt.::l~ .. , ,~ 

!!'rans:f~N ~"' ~t-lN!11lt\l'lt • i!'-l"'\¥ 
~ans:fo!Ts ~" PN.::..~ .i !='u~ 
'I'rans:f .rs 

~~t~l nl~burs~~~s 
~~\·t Rl<l..~ll!c":t ."tn..~ .S( , ). ~~'S 

R,;.c i nt;::: 
::>ntribUtl c'mi' 

Transfe-r from R<"t ll'<'ll!li>l'lt . R<':':<'l'\~ 
T t al l'lt":'<"l J:'t:': 
Tc'TAL A\ •. U .L.'IBU: 

Di sbur::-emt""nt~: 
Cost of Pension;:: Tr1\n>:f <'lT<'d 

Re t 1 rt:t.-.tl'k'nt Rt'~t'l'Vc'' 
Ordinary DNith l'lc'll<'t it:': 
Ad:Ju::::.tmt.'nt. ""'£ '-'ntrlbUtl"-'f\~ 
Trsn5f£'rs ' 

Total D.i$bnr :' c.-..m(~n t s 
RESERVE l\o\I~'<NLJ:.: ,1\lNR 

RETIREMENT RESERVE: 
Balan <" J uly 1 , 1~!1~ 

Di ,sbu r~t·mont:l : 

Mo nLh ly P< n::J " "'' 
Post Ho Lin>lllt'lll. llnnt h 
1'rnn f>fonl 

'l,oL.tl Ui : II >t it ' : !( 'IIH ' II t :I 

RI,SJ·:I<Vl•: 111\I.A N ' I·: .l lJNI•: 

) I ndict! Lun N<' I 1 17" vn 1\<1 I I IIII ' <' 

Ill , 1'111 

~ ~ ""'~ ,..., ~~~ 

;:~ ~(' ... ~(\ 

.~ n , .Hhl . lr, 
} •).J , 1 pl..: . 'J l 

'• •l , '/ I 
1.: •1, l·lll • • ' 'l 

' t} I '/r1 \ • •Jt) 

. ' , llt lll . lltl 

.l v~ 77 4 . "'' 
:l.n.~ 

.J ' ' I n ..! \ , tl '/ 

I 1 :.! roll 1 ';:J !I , () '/ 

I , .'11'• , 'l r o•l , l '/ 

f\1 lt\ l .:H'lo\l lON)·~ .. ,,.,_IOJ. ~Ht~ M':C'r'DI 

crn ,'It 01.\N~ 

~~i~t.l!.l 
\~~~ I \l•llll•'IH• .r, :~n :otf~l· .f 1 ''"' ~ .. I\ I com•nl M•11•rw 

1\ •I :1 \ ~ .. \'10 ,\ I' I " 
;l'l."'~'l'Al· A VAl l..A.I\U 

\\ll.~l\lll!J! I 
:l\l:otl ,,t l'o>ll:sl•'lllll '1'1'"4\llllf"l ,.,.,, I ,, 

Hc>l \I c>lll<'lll I{"""'"" 
''""""'" 1'<>.:~111 ''"""til lll 
A,\jllr<IIIIPIII •I f \~•IIIII' \ biii l<•lll'l 
'l'tnlllil fPirt 

'l\•1 "\ 1\1 11 1<111 1*<'11\PIII jt 

H~:n..:tWII: Ill. I .ANI·~ ,tliN\1: W 

'IS'll' ' .llli'r \ '::l!Sil.Yia 
lln l nll\'P ,1\t \ y \ , \\Ill! 

le~dULI! • 
' l' l n ll li fP I Ii f\111\l \11<'1111 ... 1 >' ' \\1111 , "" '*"1\'P 

'l'l n ll"f"lr' f l \•m 11:11\I ' I IIY" ' 11i At '•' lllll• 11"""' ''" 
11\I P I P ii l •'II :l<>tV I I'P f'llll'll<lliPP 

•H'X~NH~'i-" ' lt:n1 II IIIUII \ ' <>n l 
'\', •I <I I II<>• '" 11'1 11 
'1\I'I'A\ , AliA. 11.11.\ll oll: 

Di!lllULI!elllellLB• 
N11111 hI y I'""" I 11 11 11 
1\ 11;1 ll c> l I• P ill" Ill l l<>n l h l1" 11" f I I ll 
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11:\~ " t , 1111 
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nll3 • .l 

'\ ' 11\ , \11 

' 4' (\;i' . ' 

\ , ll ,io6 '"' ' '\i 
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MUNICI PAL EMPLOYEES ' RETIREMENT SYSTEM 

TOWN OF EAST GREENWICH 

s t atement o f Res erve Ac-counts 
June 30, 1983 

MEMBERS' CONTRI BUTI ON RESERVE: 
Balance J uly 1, 198.2 

Receipts : 
Contributions 
Transfers from Police & F i re 
Transfer s - In 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Refunds of Contributions 
Trans fers to Reti rement Reserve 
Transfers to Po lice & Fir e 
Trantlfers 

Total Disbursements 
RESERVE BJ-..l.Al>CE JUNE 30, 1983 

~PiniER'S ACa1Y.!JIATIO!i RESERVE : 
Balance J uly 1 , 1982 

RP.,£eipt 8 : 
C9ntriwtiona 
Tr~nsf~r fro:Il P...etireme~ .. t 

Tota l Rec,;i pts 
TOTJ..L /',YJ..IU .BLE 

Diebur se:xentB: 
Cog o f Pensionz Transferred to 

P....&t i rement E..;:.s erv!:: 
Ordin;u-j Deoath ;::;,,;r,efits 
~~juatment of C?ntribut ivna 
Trangf!:rs 

l'ota 1 Dl.aburs.e:m.~nt.a: 
RZS:Er./E ?.J..LJ.JiCE JT ... i'!iE 3 0_.. 138 2 

RETIPZ!~T P.ZSEK.TE : 
Ei!ll.ance July l, 198:2 

P~c&; i pt.s: 

Tra.nsferr;:. fr01D M~.bo=rs • c.c..-:t. ?..e s.er-.re 
Transfer s ::rom ~ plo-jer • s k :::ctJ.tr .. ?.es:r-.re 
Int~r~st on Se~vice ?ur~n~ ~=s 
Xrr~estment Zsrn1ngs _ Y~~r 

Tot~ 1 R-=oe i if- s 
TOTJ..L J.."./l'.IU..ZLE 

Di 5bt..Jr5ementt:: : 
1o1?r.J"'":.h y Per-Eions 

P~st Ret1r~~~Lt De~~~ 3er.~= i ~s 
Tr~s£ers 

To+-al .!..ri"-Sbt..l..rse.::::u?n t.s 
?.E:£LR·~ 3)_L.!..!ilC7 c-_"!2 

81, 388. 81 

4 , 722 . 44 
1 2 , 1 31.52 

4, 5 25 . 95 

5 9 , 6 74 . 18 

48 , 232. 43 

12 . l3l. S2 
4 3,232 .. -4 3 

252. "4 
2 0 2 .. 583 .. ~4 

7 , ~B- .. 25 
2 , .;:.,:;c,_ i. J 

21, 379 ~ 
425 , 23~ -

.:1 6 .:1, 316.(5 

4 8 . 232. 43 

315 , 14 3.6~ 

MUNICIPAL EHPLOYZES ' R.."TT.?.D!Eli'r SYSTEM 
Cin OF EAST PROVID25CE 

Statemen t o f Reserve Aa:ounts 
June 30, 1983 

~BV"I:ION RESERVE: 
!2@' J u1Y 1 , 1 982 
Bal.aDce 

~t~tions 
co~-~ers f r om Police & F i re 
~fers - I n -rraDS Total Recei pts 

TOTAL AVAILABLE 

~nts: 
~Contributions 

R ters to Ret i r em;nt . Reserve 
TrOD5 • o Po1J.ce .,. F'J.re 
Trans£ers ~ 

Transfers Tota l. Dis bursements 
RESE:RVE ~.JIICE .:oiL 30, 1983 

D:i si:nlrs~..._, : - -
cost o£ ?en.S~ons Trans:Ze...-rec -=.o 

Bei:~emED~ Rese.. ......... 
OrdiJ:larY J::)<o_.at:b ~>.t.s 
Mj~~ o=. ~_r:i.1::nx-.w..o=.s 
~ers 

Tot=l ~~-sene::---s 
?""' · - . ::. ~..:.1-~::S: ~ - • :;.3'~ 

:~~~: 

338, 06. 

2 ,U4. 73 

30, 542. 23 
%. ~3 . 69 

9 , 55 -

6 0 0 3 .41 

1. 4 23, 55 . 4 ; =~ ~::..:::;- 2 , _ ;;;~:;:;: 

l , s:, -

?~--=-::x:...E: 

11'::-=s:::'e..:-.s == ~-s 0:!=- ~-= 
~-=-=-.~=..:-s =. =a::. ~· s b..,...-=:;JlL. ~-p:::: 
==~~ ~=- s.e_~ce ~-~ses 
=-~~~ ~- --~ - ~e=.= 

= c-_zl. s._~..; -c 

::'C'-::-~ A ~3 ':-s 

=:.~~- c:.: 

&_=hl,.- ~-:... o:-::.s 

?::~ ?~~-e::e::.~ :oe.a::!l :::e....-.e=::.= 
~-o::. ~e=s 

::;::~ ::lri c::b ... ~~ 

~~\--s ~'\CS ..:-.:::s:5 

-:e . =-=-~;; 
_.;.:: ~-.:€ 

, 688, 693- 64 

350, 831.50 
039, 525.14 

1.36, 74 3 . 09 
~ # 9D2 .. /82.0:> 



!lt!Jt.~liJtJt •,! JliJ r;•:c-t~ /V:'t::'J'Jnt~ 
J1J(~ "'~(), 1 ~~ ;.~ 

~WW"'P' f7)!'fl'1'I~IfJC)f1 fiUEltNEt 
~hr,t':"J J •Jl/ 1, l ~~l! 

I''J:.21t&J 1 
t;;-,,,t.r H1Jtl'mll 
Tr11Mf'!H frr;r, il!-lft;.e ~ Fir"J 
Tuw&f.,oi - In 

TIJt.JJl f'..o;r;"Ji):/tt 
Tt'.m.L J..'I},IIJ..~ 

L>.UWili'ii.tHM I 
l'•:f 1;1.11 r,f 1/,~r.tc 1 buti'.lrl.!: 
Tr'JMI!'lrtl t,, I'J"Jt1n::·.er.t R.!:~ •:r·t~ 
'lcar.&f•>rs to l''.111C<: ~ Pi re 
TPH•J:f orcs 

Tota 1 L1 <:VJC s~ar..er.tr; 
P~.~Y.P·n ~}-.U..lit:e Jur~r. :.0, 1 'Jc; 

DWl/.fl&k' r; J..Cf:IJY.IJU.T1011 f'fSZl':'/ Z : 
e.,hr.r.l! July 1, l 'Jf$~ 

Rec.,ir;trp 
Contr11:Alt1or,g 
Tr'Jr.~:f•:r fr•;r· P.<:t i r<:T:.,;r,t ?.-~B<:rt<: 

TUt'll P.J;::eipt a 
Tf/IAL A'/J..!LM~LZ 

Dilll:iurB'!!Wmts : 
Co&t of Per.si•,r•a Trar.s fe:rr<:d t-:. 

l'.etirE:.'Itll; r.t h~s'!!::-1>:: 

Ord i r.arJ L><:ath B!:r. ":f i t~; 
Adjuat:r.,;nt -:.f Contril>u ti•,r.e 
Trar.sf":rs 

Total Dist.u r eemente 
l'ESEfOE l:J..LJ.JiCZ JU11E ?-0 , 1 -;. B~ 

1-C:Tlk!':HE!IT f<ESElWE : 
l~lar.c<c: July L 1-;.8<: 

Receir.te : 
Trarlsf ere fro:n H~rrMrs' Cont. P.~s~rve 
Transfers f r•-:r. Employ>::r • s J..-::::urn. Reser'le 
Int~rest vn S~r-.;ice Purchases 
Investment Earnings - Year 

Total Receipts 
TO'l'l-.L J.. VJ..IU..i:.LE 

Disburse=mr::nts : 
Hc.nth1y Pens1ons 
Post Reti r ement Death Benefits 
Transfer s 

Tota l Di sbur sements 
RESERVE BJ..LA!lCE JUNE 30 , 198 3 

) Indicates Negati ve Balance 76 

1 , 784.73 

- 0-

-CJ-

L5 .. 35~. 71 
<:6. 353.71 

- 0-

26.353 . 71 

- 0 -

1.784.73 

1.784 .73 

-0-

1 ,78 4 .73 

?..ecell?t.S: 
Contributic.:-.s 
Transfer === ?..e:::::::-:::-.~~.:: ?..e:~:-o-e 

7c tz l r'..e::::::::::s 
:o-:AL ;.,·;J..::,:].,;~ 

Dist.-urser~-er.ts: 
Cos~ of Pe~s1cr~ :~~s=e~e= 

Reti~e=£~t Res~~·e 
Ordir~ry Dea~n Ee~e:1ts 
J..djustmen t c : Cc~::=i~:::==s 
Transfers 

Tc~al D:s~=se=e=::s 
lU:S:!:"'',"E :::J..l.!..S.:=: ::xE ·- :;:;2 

Balance July 1. 1SS2 

R:celOt:S : 
!:::-ar.sfers f:::-c~ Y~~~=s ' ~~~. ~5e-~ 
Tra~sfers frc~ ~Fl~ye= ' s A==~- ~~e-~ 
Interest cr. Se!'·ice ~==~a~es 
I nvestment Ear~ir.cs - !ea:::-

Total Reeeipts 
ron.L i\s;ur...:..su 

Disbursements: 
Monthly Pensions 
Post Retir~~nt Death Be~ef~ts 
Transfers 

Total Disburse:::e~ts 
RESER.\'E BALA.'\.:E .:-~'1-"E ~'- • :~ 3 

l I ndicates Negati\-e BalanCE i 

! . :~.:.: 

5 . -C: . .:~ 

.:::: :.3: . :::: 
'~ . : : ... 

:: . :~.:: 

'""!" ..:~.: ... ..:~ 

: . ;:- .3£ 
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~~~:c:rAL !:..."{?r.,.:YE.£.5 ' R.:..~;::R£.'-'~7 .SYS:-E.'! 

:-~ CF :OBSs:'C~ 

Stateoe:-.t of Rese::-ve Acccur.ts 
J\:.."'le 30, 1983 

V..!:!GS.-"<5 . CXIN!'RIBUriON RESERVE: 
3a:ance July 1, 1982 

R.e.:-e:.. ::-'t.s: 
~:-.t:-ibltions 
:':-a::sfers froc Police & Fi:-e 
~:-a:-.sfers - In 

Total Receipts 
'l'ChJ.L AVAILABLE 

D1sbc:-s~ts: 

Re::'u:xis of Contributior.s 
?ra~sfers to Retirement Reserve 
Transfers to Police & Fire 
Tra::.sfers 

Total Disburs~uents 
RES.S.'<v=: EA!..A..'>;CE J1.JN5 30 , 1983 

"'..PLOYE..'i.' S ACCUMUI.I\TIC~ RESERv=:: 
Balance July l , 1982 

Receiots: 
Ccntribltions 
Transfer froo Retir&7.ent Reserve 

Total Receiots 
TOTAL AVAIL.>.EU: 

D:.s~ursements : 

Cost 0~ Pensions Transferr ed 
Ret1rement Reserve 

0:dinary Death Benefits 
AdJustment of Contribu•io- ~ 
Transfers '- ··-

Total Disburs~~e~ts 

to 

RESE..'I.VE 3ALANCE JUXE 30 , 1983 

RETI~XT RESERVE : 
Balance July 1 . 1982 

Receipts : 
Transfers fro~ M~~~rs ' • 
:ransfers from E:n~lo er • ;:>r.~... .. Reserve 
ir.terest on 5 . - Y - Acc~u . Reserve 
1 

e~1ce Purcheses 
nvestment Earnings - Ye~= 

Total Receiots 
TOTAL AVAILABLE 

Disbursements: 
Y~~thly Pensions 
Post Retirement Death 
Transfers 

Ber.efits 

J Indicates 

Tofal Disbursa7.en~s 
RESE...t\VE EAIA..N'C.E .TL.-xE 

Negative Balance 

30, 1933 

80 

93 , 015 . 2~ 

71.87 

133.51 
3~ . 063.73 

169, 319.98 

165, 400 .75 

2 , 195 . 85 

34 , 063 .73 
165 , 400.75 

276.73 
303.041.88 

112. 250.72 
8 , 200.00 

71. 8 7 

34, 197 · 24 

696 080~ 

558. ~53 . 19 

169.319. 98 
727.773. 17 

167, 596.60 

560,176.57 

l. 903 , 783 . 4 7 

502 , 783.09 
2 . 4 0 6 ,:> 66 . 56 

120, 522.59 

2 , 286, 0 4 3.97 

SU!.~~t =! 3.ese_--.-e ~~ 
:-=:te 3: , :9-a:: 

~~ Julv 1 , 1982 
sal,....~- -

""""~~'<.'5 Acet."1'!"L.""!ATION ~~: 
~racce July 1 . 198~ 

Recei ots: . 
- eontribUt:tons 

Transfer =.reo Ret:1.:::-e:=.-e-=:~ Rese.~-e 
Total Rece:. ::::"s 
TOTAL ;...·.,Al~ 

DisbUI:sements : 
c ost of Pensions Tra=s=erred ~o 

Retirerner.t Reserve 
ordinarv Death Ee~e£i~s 
Adjus~ent of Contribut:tc~s 
Transfers 

Total Disburse=~•ts 
RESE..~\i'E EALA-"<::5: ~ 30::: , 1983 

?STI~:!-."T RESERVE : 
Balance July l, 1982 

Receiots: 
Transfers fro~ ~7~rs • Cor-~ . Rese=ve 
Transfers fr~ Ewolover • s Ac~. Rese~e 
Interest on Se~~i~ ~chases 
Inves~ent Ear~ings - Yea~ 

Total Receiots 
TO':'AL ."<\"AI~ 

Disburse!l:en t:.s: 
Monthlv Pe~s~c~s 
Post Retire=~er.t Dea~h Be~efi~s 
'Transfers 

Total D~sbc~se=ents 
RE.S~~\'"E =..;._uses Jt.~~ 30, 19S 3 

J Indicates Kegati,·e 3alar:ce S i 

51. ;«.-t:; 
~E , 3~5. S.: 

71/ 983.6: 
5 , :zc:.:;c 

98.345 .& 
717 , 953 . 6.:?. 

6S-5. S:: 
545 . 546.1C 

4E: 515 . 8E 
43 s:a.:6 

___ ::-::- ......:: .. -

, _ _ 3~9. (.3.;;. ::> 

-.:;_:o !83.6: 

.i . 362.56l . l:Z 



Statement of Reserve Accounts 
June 30, 1983 

MOOERS' ~BUrl OW RESERVE: 
Balance July 1, 1982 

Recei pts: 
Contribut1011S 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
'I'O"l'J..L AVAILABLE 

Di Sbur&ements: 
Refund5 of Contributions 
Transfers to .Retirement Reserve 
Transfers to Police & Fire 
Transfers 

Total DisbucJSoemer.:ts 
P.ZS.Ea"IE ?.1-.lJ..J:M':L J\.'1i'L 30, 1983 

EKPintER' S ~TIOO .?.ES"£K'rE.: 
Balance July l, 1 982 

Receipts: 
Contributioru; 
l'ransfer frQ!;. EP.tir~~t r.~I:Y.!!::v-: 

7ota1 l'.ec€ i pts 
"I<:J'n.l.· J.-.:1 1-J. !.J...E"...Z. 

Disbur~: 

Cost o£ Pensi~r~ ~a~s=~""~ 
2eti re:meo:t ?.ese.:-1€ 

OrdioarJ Vee~~ ~~E=~~s 
k~justmect of Cc~~=~~-~~~:~ 
:F~~ers 

~?tc: Dic!:r..:.:~:-.--:.:: 
?:?:S~z.rz E.J...::J.s~ ;-_"?A-z. 

~?r:?~ P'ESZ:Z:rE: 
~.:_.;..--""::::-:.: J-=.~y 1 ... :-;~L 

!).:.;!::J: · -~...F:=:"": --:. :5: 

¥r~-~Jy F~~~~; 
?-:£-: ?~:.rerre:-_--: .:,..,:..._..:::-;.::. ~:--~.= ~ -:. ! 
'T:~~e=E. 

~-::---a: :r_~?;r-_:~:-": ; 
~..E..::~.7 E..J.~.:!~ :-:r.z __ 

8 , 386. 21 

3, 350. 00 
B1:! . 15 

}C....--~?J..~ ~:.;:.*'~ ;z-::.z.zy-~ ::;:~ 

:?OotS c;r Ji?i?.:::= 7~;":-:MJ,: 
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~~ICIPAL ~.FLOYS£5 ' RE'l'I~\'T SYS:!:.'! 

~OF 'WARRES 
Statement of Reser\'e Accounts 

June 30 , 1983 

MEMBER$ · camuBUTION RESERVE: 
Balance July l , 1982 

Re::-eiots: 
Cc:1tri.bations 
Transfers fram Police & Fire 
'Transfers - I n 

Total Receipts 
TO!AL AVAilABLE 

D~ s IY.lrsellle'IIts : 
Refunds of Coctributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers 

Total Di~!Y~sements 
RES~\1E B.\L.~CE ~""'£ 3 • 1982 

EM?:..cYli:R' S .\C'CDM!J1.AT10l\ RESER~: 

3alaJJCe July - · 1 98 2 

Re.....~.ltr'"S! 

~t.ri.bo~ on;; 
b"a-sf-e: ~:"'0!'0 Ret..:L~~ ~ese!"''e 

'!'':'":.::: Re=-e__),_~':S 

~=~ AD~.:..!i 
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Tota_ RE~~~;c~
~zy:_~ :....;~-=~ 

Disb.:!rse!!:.e..,tc::: 
~~nthly Per:sicr:s 
Post Ret;-~e-~ De- -~ 
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Tct~~ Dis~rse=~--; 
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State=enc of Reserve Accounts 
.rune 30 , 1983 

m;M§EltS • eot.'TRIBU'riON RESERVE: 
Balance July 1, 1982 

Recetpts: 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

DJ.sbursements: 
Refunds of Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

EMPLOYER'S ACCUMULATION RESERVE : 
Balance July 1. 1982 

Receipts : 
Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE ~~CE JUNE 30 , 1983 

RETI~£NT RESERVE: 
Balance July 1, 1982 

Receipts: 
Transfers from Members ' Cont. Reserve 
Transfers from Employer ' s Accum. Rese::ve 
Interest on Service Purchases 
Investment Earnings _ Year 

Total Receipts 
TOTAL AVAIL:O.BLE 

Disbursements : 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Tota~ Disbursements 
RESERVE BAL.i'o.NCE uUNE 30' 1 98 3 

l I ndi cates Negative Balance 94 

272 , 625 . 09 

4 . 367 . 99 

24, 695 . 95 
71, 138. 71 

553, 157 . 03 

258, 589. 75 
6 , 000.00 

71 , 138. 71 
258, 589. 75 

3 , 06 7. 41 
72 3, 917. 94 

3 77 , 285. 15 
8 , 000.00 
1 , 600.41 

1. 493, 570. 9Q 

276. 993.oa 

~ 

95 , 834. 66 
1.674, 729)~ 

"'"'~ 

379, 546. :ts 

553, 157.03 

932 , 703.28 

264 . 589 . 75 
668. 113. 53 

5 , 490 , 297 . 48 

1 , 056, 713.81 

6 , 54 7 , 011.29 

366 , 885.56 

6, 160 , 125 .73 

~.:_: -c 
Cor:trl.::U,_ _C . . -
fra.!lSfer =rcc 

:-c ~2..i 

~~:: =-e::e:-.=. 

E<.e;:e:.~.:: 

Di sburse::-.e:-:.cs : . 
- Cos t o f Fe :-.s1.o r.s Trc:.s ·: er:-ec.:: 

Retire:.er.t Reserve 
ordir.ary Deat:r. =.e::e~~c: 
Adjus~e~t o = Contrt=~~L=~.:: 

Transfe rs 
Tc ta - DLsbcrs:=e~~5 
~ESER\:E ?.;._L;_, ·.:Z ----~~ .J- !.S~: 

~-<ii:a!£~7 RESERVE: 
Ba lance July L 198:<: 

!<ecei"ct!" : 
Transfers fro::1. Merr.ber s ' Con~ .. ::teserve 
Transfe r!" fror:-. Err.ployer ' !" Ac=. Reserve 
I nterest e n Service Purchase!" 
Inves~.ent Earnings - Year 

Total Receipts 
TOTAL AVAI LABLE 

Discurse:::e:<t5 : 
Monthly Pens ions 
Post Ret ir·eme t Death Benefits 
Tran5fet-s 

Tot a l Disbursements 
RESERVE BAh~CE JUNE 30 , 198 3 

) Indicates ~egat ive Balance 95 

~~~-~
- ::i- .. ;~ 

21 e~- .. 3c 
71. 2H. J: 

~ 546 . 01 

-- :-~ .. -~ 

76 -l57.69 

8C 0 33 . 95 

5 ::::6 . 17 



II I ', { 
I", ,j •;J U -J, I I~ I J,< '/)•I :, l•l II H I 

,(I 

~lJJJS J.JQ.I).i~..LJ::I!.,. f~1'JJW 1 'J'i 
~,;1 jJ,t f •J!IC 111 t, j }Jf ; ~ J /f j ,t , IJIJ

1 
I 

J 1 I 1 j l) , ) 'II' ) 

~WJ: KS' <,;(),N'fHl iN'J'J ()N J <J:.~j i~Wn: 
1;.;,1.,,,, ., , July L J'JIJ/ 

I<• c UJ?.Ul 
<.:onlt J }Jut,i<m:; 
'fl 'ill :i f f'l" j f CJfll l'•;l )1'1 6< l' l I I 

'1'1 •JIJ!l f c•s :; J n 
'f•J t •J J HPC <'l Jil >; 

TOTAl, AVAJLABLJ:: 

D l.!'U>!II St>!11<'1l L i! : 
Refunds o f ConLribuL ion~ 
'1'1 •ln :; !~>r:l Lo R<>Lll 1 rnl'nt R• ·l ••rw' 
TrdnMf.,rs Lo Pollc~ & Fir" 
TrMJ:>{ r•c:; 

ToLH J Di :>bur:;<·m•· nl :; 
H~;s ;;J<VE HALANC~; J 'UHE 'lO, l 'JIJ l 

EMPLOYER ' S ACCUMUI..AT lON HESEHVE : 
Ba l a nce July 1, 19td---

RPC<•ipt:;: 
Conlnbution:; 
Truns fer from Rcli rcorn" r'L R• ·:"<•rvr· 

Totol RP.ccipl:; 
TOTAL AVAJ!..ABLE 

Dl s burs ,.rnenU; : 
Cos t of Pr·n:non:> Trun:JI <· I 1 •·d Lo 

Rt:lll t :l f11 ' l ll Rr •:; r: l V<' 

OrdJ nary Dr·" h fl< ·nr· f 1 :; 

Adj u :;Lm<·J•l of Conl! i IJtrl J '"·'• 
Tr;Jn s fcr:-; 

'ro t d l D1 :;Lur : ;, .p, r ·nt;. 
IU:SEHVJ, l!l;LANCE ,J u •;l, W. !'Jill 

HETlH_!:;MENT RESERVE : 
n., J.mcr· Ju ly l, 1 9fJ% 

Hr.cr•J pU; : 
'frdns fr·J H frrHn Mf ·rr, };( • J :; ' CcJ id . H, :, 1 v• 
Tro~n:~ ft · l :; f t '"'' l-:H1pl uyf· I • ~: ;~ , <'llllt. ,,,, , 1 v •· 
Jnl f • rr ·~i l fJ fl S r •::V t <'f• PtJ/ hd:, ·, 
1 fJVf•:: l rnr•Jil. /·:<I I 11 j n q;. y , II 

To t d l fir ·l'' ' 1 p t :. 
'1'0'1/lf, / \•/A I JJII:J.I·. 

J2 Ui!_Jl~ •J[JI • 11! !1 : 

l-1<Htl h iy i'f •J•:. I fJ/J!i 

JlrJ:; t H1•! lll 'fll''lll f), ., , tJ 1 l:r IL•· f 11 :; 
'f ' 1 <~n :; ft·r:: 

Ted ., J IJ 1: ' ' ''' r;• ,n, 11 t :: 
l'l·::: t·.l1Vl·: IV·. I Jd Jr;s·: .11 1/JJ·. HJ, ! ' •Il l 

J 'I, 1'1'1. 44 

<' ij4 b. 4 ~ 
J j J ',j,/.(J 

'c~, J 19 . Wi 

~ 0. JOH.l'J 

14 l. I l 

ll, lf.l.20 
~0 . I OIL 1 1! 

1:0. 11 
2 7 , 'J J •, . ilrl 

9, 119. 85 

40.251. 32 

53,002. 64 

144 ,350. 73 

lll. JO'J . 35 ----:!:",, 600.08 

!l !>I I • -IIi 

/ I 7 0·1 H. bO 

te· 
~ContribUtio~ 

_~tefundl5 rs to Retlr~nt Reserve 
rrans;ers to Pollee & Fire 
rrans~e 
Transfers Total Disbursements 

RESERVE BALI-.liCE J1..'NE 30, 1983 

~: -
eontributlons . 
Transfe r from Ret1rement Reserve 

Total Rece1pts 
TOTAL AVAILABLE 

Disbursements : 
--cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Di sbur sements 
RESERVE BALANCE JUNE 30, 1983 

RETIREMENT RESERVE : 
Balance July l , 1982 

Receipt s : 
Transfer s from Members ' Cont . Reserve 
Transfers from Employer's Accum. Reserve 
Interest on Service Purchases 
Investment Earnings - Year 

Tota l Receipts 
TOTAL AVAILABLE 

Di sbursements : 
Monthly Pensi ons 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

l Indicates Negative Balance 97 

17, 315 . 45 

339 . 24 

77 . 46 
26. 981.40 

13 , 875.60 

~L~7e . 2t 

16, 406. H 

17,315. 45 
33,721.86 

339 . 24 
33,382 . 62 

217, 606 . 02 

27 , 058.86 

244 , 664 .88 

13 , 875.60 

230 , 789 .28 



~=::c. L.'f_...~~ ~-:-=-~~~ 
~ a:x;;:::y,~ ).:.s;~~.:: 

.:::.a:.enec.:. c-: ies.e=<e Ac=-:.s 

-~· ::oJ.'l'li.I~!OJ ~~n: 
-;;. .... -..,.. .ru.l.'! L. : ·;e.L 

:i~::::t:.s: 

:::.:r:.:~r!_~cc.s. 

~':'a:.-:!-fe.:~ ::em ~l~ce & Fu-e 
~=a:..3£er:s - :r: 

:"c'l:.a.: :ieee!. ots 
!OT)..:. A7AirAsLz 

:::.s!:l:.::-sement.!l: 
~e=~ of Contribat~ons 
T:=<U:.Sfers to Ret:irement Reserve 
rraasfers to ?alice & ?ire 
Trar..s:fers 

Tot.el ~isOcrsemec.t;s 
~=:R'i~ 2)...U.~C:: JU~E 30 , 1983 

~LOYER ' S ACCtlMULATIOl!i RESERVE: 
Balance July 1, 198~ 

Rece:ots: 
Con tribut!.ons 
Transfer !ram Retir~e~t Reser.e 

Total !'<eceipts 
:'O"'J.L ;.:.-A:I.AELE 

::>:.sxrsellents : 
Cost o: Per.sior~ Traasf erree to 

Retiremer.~ ?~se=ve 
Ordinary Death 3er.e!its 
Arljustment of Cc~t=~=utic~s 
T='ar.sfers 

'!'ctal Dls"b.l=se::.er..ts 
?.ES~~VE ~..:J...!~cr ::~~ 2C, :. ;s~ 

?~7:?~ RESERVE: 
3clance July 1, 1 98 2 

Rece1pts: 
Tra::'lsfers fron: Merrbe.::-s Cc::t • .=:ese.::--.-e 
T=-ansfers from Emwlover s J.a=:-C"'..l!T ... ?.:se:-~-: 
I nterest on S€~iCe ~.lrc~eses 
Investrnen~ Ear~incs - Ye~r 

Total Re2e i D':s 
TOTJ<.:. 1>.\'J-.:Li =·" 

DJ. Eburserne~ts: 

Monthl y Pensi~ns 
?est; Ret;ireme::~ :lee~~ 5=-:.e::~s 
Transfers 

45': . 2?. 
a,eoc . =4 

-' ~=:a :.4 

213. 645·1< 

23, 35.:. .. :-: 

~ - =·= :' .. :" :' 

Tctal ~s::r-=seire=::.s 
?.Z£:::?.>'!: ?.,l..:.,t..N::E --!\E 30, 1 983 

:.,ec:;:.~_s: . 
- cc=t..=i;,:r t.J.0=...5 

:r.,.-;.:::;fer =-=.:w. ?.e-=-:.=ene::-= k~=v: 
· - 7'c:;-..a2 Re:;,::.p=.s 

~on.:. ]... -v.-=~-=--;;; 

:::.E;:r.-- 5em:=o:.s: 
:::..~ -= ?e::..s:.:.=:..:: ~-=-=- s=:._-=:!.15. 

?..::..:_-=me::~ ?a=s=-.--.: 
:=-=.:..~ j:._.=.. ~ ~-=:.e=--=:. ~ 

-~~=-=e-~ == :.==.':.:"..I::"= 

: ; =-: 

--=-=...:-=-:s ==::c.)'~-==~ --- :.a_~~ 
: -:-:.:...z.-:::.=E -:=-::c.. 3.1t:=:::.e=• :: .!._.;_.~ ~3E--'"'JT:: 

:.:.:_:__-:..:-:--: :.::. .S:=-:.~ ?---~~ 
::_7~--::=e--:. ~---=-=.,:;E - ~==-= 

:-::-.2.: ~~..: =-~ 
:·~::.~ _'J.._ -~:j-=- E 

=:=~ -;; '2!::E.::~~: 

:!!c =-::::.::! : <;.::.;;; : :: :::..;; 
~ :::-: ~:. ~=-=::e.::-:. =-~~~ .=e.=.e.:::.-:..: 
:~:e:s 

7:: :.~ :: :~~.s...;me:=.":..S 

:~~~--·~ ~...:_}.~;(3 .:-_-:s:s }C, :~: 

3S.l93.:e 

12'7 . 7:; 

:.T.7: 

2!?, 223.3: 

5 , Q 3.£2 

:>e. :ss-6.: 
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I!J..L!i.llV~ I 
Ctml ,1( P<mrll 'Jt•M 'fr>~r.rsf • : rrt:rJ V J 

n.,u r '1fnt~Tll. Jlt;N•·r "'' 
Or~ J ~~~ ry D~~lh H~TJ~ f Jtn 
A1J IJ tj l ,w :n t; r; J Cr)ntrJ IJIJU I )(Ill 

'rr ~ rJNf r, n J 
'I'•A~Jl Vl iJIJ•;r i'J•:Jfl' •nt:: 
J<J'.:i~; J•V~; W;l./•. 111;~; ,JIJ/ll'; 'j(J, ) 'JI(j 

JJ .. ;~s 

'fl,fiNI•~I~ 1f' JTH t1J"J' •~;4 .. 11~ 1 r;,/n+, . l't:;, ,; r'tt; 
'l'r r,n;:f~-;r ~ 1 r'Jifl Y.;ttlpl ' J'j': f ':~ A <; ' ;I JJ (t. l1 r : :~ r; t •tt; 

1J;( t: l '1'~i... ' Jfj /; r-;: •fi '. • ~ J' IJl ' ;}, • ., :, r ; ~; 
lt,'tt--: ~•A''~'~'A. Zs,r n; t1'J:~ 'f , .. . , r 

'r• , t ., ) )' ' ' ' •:l 1'1 :j 

'J'I I'J-.1, J,"II·. J JJ,J ;J ,r. 

V)..JIVII ,~ 1"'-'11.' J.~ I 
Yv...rJ• b Jf l~t-:1 -~j ',r, :-,; 
Jl',:, f l ' .t-:• .. J f C':f'l-: t ; • .. IJr•.-,i .. n JJ,.<-; f ,c; 1 j t;, 
'J r , ,,:,1 •:r ~ 

'P•it,l /_;j t-:J;IJ f :~r :: • ..t ~ t , \ :~ 
i' i;: ,/'.·i, ./1; J;J·~1J·.J V~f'.. JIJ!:i', 

I i 1,1 , I,. t .. ~ !ft ... ,;~· ) .. , ,; i~~ J •H. ' , . 1'; / 

I , '/ 00 . 'L7 

'1, 'JCJ7 . I.'• 

(h '1 : : ·~ . f,l 

~~~ ~ 4;{1 . :~~ 

14 ,~28 . 
·•t 

·~2, 4~3 f~ 

(14.04b]: -

4t. ,m.l. 

!2J.!b\lr 5effiE'PU : 
Coat o! Pe n sions Tra n P! e rred to 

JWti r(!tn'~nt Rc 8•:rv~ 
or.,J n.,ry IJc 'J t h a.~n~ f i t f 
M ju:: llnl:nt o f Contr ibution s 
Tr,ns f ers 

Tot" l D1oburo~ent5 
kESEPVE HhLhNCE JUNE 30 , 1~83 

rr:Tl~liT RESERVE : 
Jp, J,nce J ul y L l ':le2 

Rtcceipt.§ : 
Tr .,ns f erll f rr~m t11~•r.J<~ .C ll ' Cont . P.eaE:rve 
Tr am:! <!r a f rorn Employ-..r • 11 Acc:um. P,..a .. r v<; 
lnt•~r!! ll t '-'' ' s.,rvlce Pur<::h'!J!!l!!l 
lnv<~lltw, r•t Earning 3 - Y•:ar 

Tot.al Rt-::•:ipts 
TOTAL hVJ..ILhBLE 

DJ ;~bur ll•m<'!rJt~ : 

Ht, r.t.h1 y Pt:nl!i< .. ne 
P<J~>I. 1'.-:t.i r~nt D•:'Jth B<:<r,,..fi t e 
Tr»nll f '!rt> 

Tr~tl: 1 Iii nrJOJr IIP.w.::nt e 
l' l:.:EI'VE BJ..U.llCE ,J1J!IE 30, 1983 

( ) l ntli r; :,t•:z !I•:<J•Jti't<; h3lam;'=' 1(J'.J 

14, 29l . G~ 

4. '•41$. 72 

4 , 'i4!; .7;i 
11:1.940. 31 

'· . 6~1. n 

IJ . 6'H . n 
I? ?00 'l'• 

:a, no. 11~ 

3, 444. 79 

3. 444 . 7'} 
tf.. , 35!. . f,l 

19, 00(. .30 

19, (106. 31J 

7, 34!#. 31 

12,007.0~ 

~ . c.~L n 
l 'J , (JIJ? . 30 

5,076. 34 
30, 7~4 .~1) 

42,741. 41 

24'1.'1'?. 

-~, ~. ~ -! 

~ ~ , 3~1 . 4 ~ 



Rt"~!l:'tS: 

ntrlbutic-n~ 
rransfers f~ P.~l1 ,~ & F1~ 
Trosnsfers - In 

Total Re.x1pts 
'1\:'T.\L AV.:Ul..~BLE 

Dl~bu:·s~nts : 
Refund~ c-f Contributit,ns 
Tnmsfers to Rt-tirement Reserve 
Transfers to Polic~ & Fire 
Transfers 

Total Disburst-ments 
RESERVE Bt\1..'\NCE .TUNE 30, 1983 

EMPL~YER'S ACCUMULATI N RESERVE : 
Balance July 1 , 1982 

Receipts: 
Cont ributions 
Transfer from Re tirement Reserve 

Tota l Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cost of Pensions Tra nsfe rre d to 

Retirement Reserve 
Ordinary Death Be nefits 
Adjustment of Contributions 
T1·ansfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

RETIREMENT RESERVE: 
Ba lance July 1 , 1982 

Receipts : 
Transfers from Members ' Cont . Reserve 
Transfers from Employe r 's Accum . Reserve 
Interest on Service Purc ha ses 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Di s bursements : 
Monthly Pensions 
Post Re tirement Death Benefit s 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

) Indicates Negative Ba l a nce 104 

4 , 101.30 

4 , 1\)1 . 30 

(37 , 393. 17) 

1 72. 1H 

17~. 1U 

(37,5l>S. !i ) _...._....,._ 

3 , 98 1. 97 
3, 9 HJ .ll7 

83, 139. 06 

n , 733.72 

0 , 733.72 

==7==4-==, ·~l 0~5 . J 4 

• ,_· :,'.11\\ ~!...."'\ 

,";,R~'\-~tU 

• l 3 

~·'iptt'l 
Tnws(erll from Heml.x•r:< ' Cont. Rt>set·ve 
Tnmsfcrll fl·om Employer's Accum . Reserve 
Inlereut on Service Pun:hascs 
InvcstJ11ent Earnings Yt>ill" 

Totill Receipts 
TOTAL AVA I LABLE 

Di sbursPmcnts: 
~lonlhly Pe nsions 
Post Relircmcnt Death Benefits 
Transfers 

Total Disbursements 
HESERVE l.lALANCE ,JUNE 30 , 1983 

( l Indicates Negative Dalance 105 

-----~·~ 
: \ '· ' l 

l3 '711 .1 .1 

,12'1 . (jl) 

30 'tl(, ,\)j 



-- f Rese~ Accounts 
Stat~nt 0 

JUne 30, 198 3 

MDmERS • CONTRIBUTION RESERVE: 
Balance July 1, 198 2 

Receipts: 
Contri butions 
Transfers from Poli ce & Fire 
Transfer s - I n . Total Rece1pts 

TOTAL AVAILABLE 

Disbursements: 
Refunds of Contr ibut i ons 
Tra nsf ers to Retirement .Reserve 
Transf ers to Poli ce & F1re 
Trans f ers Total Di sbursements 

RESERVE BAlANCE JUNE 30, 1983 

EMPLOYER • S A~TION RESERVE: 
Bal ance July 1 . 198 2 

Receipts: 
Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contri buti ons 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

RETIREMENT RESERVE: 
Balance July 1, 1982 

Receipt s: 
Tr ansf e rs f r om Members ' Cont . Reserve 
Transfers from Employer ' s Accum . Reserve 
Interest on Service Pur chases 
Investment Earni ngs - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbur sements : 
Mont hly Pensions 
Post Reti reme nt Death Benefi tu 
Trans f ers 

Total Diebureernen a 
RESERVE BMJUlCE JU'NE 'l(J, J ~fJ 3 

) I ndicates Negative Balance HJr; 

3 , 124 . 68 

4 , 148. 80 

106 . 22 

3, 603 . 13 

15, 38l.oo 

4, 14a, 80 
19, 529:eo 

106. 22 

19,421158 

8 , 182 . 47 

3,603 . 13 

11. 705.60 

- 0-

11. 'HJ5. GO 

MUNICIP~L EMPLoYEES• RET 
JOHNSTON HOUSING IREM£NT SYSTEM 

AUTHoRITY 
Statement of Reserve • .. ccounta 

June 30, 198 3 

..... tiona ~tl!!l 

COn v- from Police & Fi re 
Bfers 

r ran ers - In 
rransf Total Receipts 

TOTAL AVAILABLE 

nts: 
~Contributions 

Refun s to Retirement Reserve 
rransters to Police & Fire 
rransfer 
rransfers Total Disbursements 

RESERVE BALANCE JUNE 30, 1983 

~: . 
contr1but1ons . 

nsfer from Ret1rement Reserve 
rra Total Receipts 

TOTAL AVAILABLE 

Disbursements: . 
--cost of Pens1ons Transferred to 

Retirement Reserve 
ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

RETIREMENT RESERVE: 
Balance July' 1 , 1982 

Receipts: 
Trans fers from Members ' Cont . Reserve 
Tr ansfers from Employer ' s Accum. Reserve 
Inter est on Se rvi ce Purchases 
Investme nt Earni ngs - Yecr 

Tota l R ceipts 
TOTAL AVAILABLE 

ath B n titiJ 

To l Diobura m ntiS 
fU':SJ::HVE BALJ\NCE JUNE 30 , 1983 

a N•g · i v 13alnnc 107 

4, 015 . 39 

11, 058.86 

o,76e.so 

13, 385.10 

4, 015 . 39 
17. 400.49 

-0-
l7 I 409.49 

37' 791.90 

11,058. 86 
48, 859.76 

-0-
48, 850. 76 

12, 115 . 05 

6, 768.50 

18, 863 .55 

-0-

1!3,1:193 . 55 



HUNICIPAL i::MPLOYEES ' RE'l'IHI::M~N 'f SYS'!'EM 

COVENTRY HOUSING AUTIIORI'rY 

Statement of Re s erve Accounts 
June 30, 1983 

MENBERS' CONTRIBUTION RESERVE: 
Balance July 1, 198 2 

Receipts: 
Contributions 
Transfers from Police & Fire 
Transfers - In 

Total Receipts 
TOTAL AVAILABLE 

Dis bursement s : 
Refunds of Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers 

Total Di sbursements 
RESERVE BALANCE JUNE 30 , 1983 

EMPLOYER'S ACCUMULATION RESERVE: 
Balance July 1, 1982 

Receipts: 
Contributions 
Transfer from Retirement Reserve 

Tota l Receipts 
TOTAL AVAILABLE 

Disbursements : 
Cost of Pe nsions Transfe rre d to 

Retire ment Reserve 
Ordinary Death Be ne fits 
Adjus tment of Contri butions 
Transfers 

Total Disburseme nts 
RESERVE BALANCE JUNE 30 , 1983 

RETIREMENT RESERVE: 
Balance July 1, 1982 

Receipts: 
Transfers from Members' Cont . Reserve 
Transfer s from Employer 's Accum . Reserve 
Interest on Service Purchases 
Inves tment Earnings - Year 

Total Receipt s 
TOTAL AVAILABLE 

Disburseme nts : 
Monthly Pens ions 
Pos t Retirement Death Be nefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1983 

) Indicates Negative Balance 10R 

4, 219.26 

8, 743 . 61 

5, 371.02 

-0-
17 ' 941. It!-

27 , 513.24 

8, 743. 61 
36 , 256 . 85 

- 0 -
36 , 256 . 85 

8 , 499 .05 

5, 371. 02 

13 ,870.07 

- 0 -
13, 870.07 

HUN1C11'AL I::MPLOYl:t;s • Rl:T .. 
liH:Jolt:NT •·y·· ·r. 

SOUTII KINGSTOWN " '"' t:Jol 
IIOUS1NG AU'l'liORl'li' 

ts · 
~butions Police & Fire 

con ters from 
Trans£ rs _ In 
Trans e Tota l Receipts 

TOTAL AVAILABLE 

- ··""rs~: ~s ot contributions 
f!etun~s rs to Retirement Reserve 
Transte 

8 
to Pol ice & Fi re 

Trl!n 6 er 
Transfers Total Di sbursements 

RESERVE BALANCE JUNE 30 , 1983 

, S ACC1JMtlLATION RESERVE : 
Ef'IP[,Q~!~l!nce July 1. 198 2 

~~ . 
contributlons 
T ansfer from Retirement Reserve 

r Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
cost of Pensions Transferred to 

Retirement Reserve 
ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Di sbursements 
RESERVE BALANCE JUNE 30 , 1983 

RETIREMENT RESERVE: 
Ba lance July l , 1982 

Receipts : 
Transfers from Members ' Cont. Reserve 
Transfers from Empl oyer ' s Accum. Reserve 
Int erest on Service Purchases 
Investment Earnings - Year 

Total Receipt s 
TOTAL AVAILABLE 

Di sbursements : 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

( ) Indicates Negative Balance 109 

1, 146.02 

975 . 49 

55.79 
1, 094.41 

3, 3lJ'7 . ?'.> 

l , 146 . 02 
4.533 . 97 

-0-
4.533. 97 

4, 851l . 20 

975. 49 
5,833 . 69 

-0-
5, 833 . 69 

2. 144 . 50 

L 150.20 
3, 294 .70 

- 0-
3, 294.70 
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In~esLue~~ Earni~as - Ye~r 
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."'.. ::.::.-~:. ~:,"1SSS :;.s:::~~:: ~s::~ 

~~:~ ~'\.'$!~ A:.~"''R: :'\' 

~at-~t --.! ~$;!'I"\~ .\~'"~.ts 

!S!' l ':'t ~ : 
.t.rlt'llltl. " 

!T~ns:'~:N fn.")!t ~ll~ .s. Fire 
'tr~~~t!N - lr: 

R"-~ipts: 

~t.a: l\"-"'!l~s 
1!\."''!.U .W.\IL.~BLS 

tt;(b\ltl. ns 
t~ R~tire~nt R~sen~ 
t.:- Fl:-ll~ .s. Fire 

'I'c-ta~ !'l s..'t-ursernents 
~~SS:R\"S S.\L.,..~cr ,1l~E 3 ~ 1983 

RESERVE: 

Cc-ntributi.;:,ns 
'l'ransf<-r frC'l':l Retire.-nt>nt Res.-n •e 

!\~tal Rt> ::-ei ~:~ts 
1'\'~!'.\L .\\'.\IL.~LE 

Dl.s'N!rsements : 
st f P,.n s lc-ns Transft>rre-d t.:

Retirernt>nt Rest>n'<" 
rdinary D.:>ath B<>nefits 

.i\djust.ment f Contri but 10ns 
Transfers 

'1\:,tal Di sbursc-mt>nt s 
RESER\'E B.\L.\1\,' E ,TttNE 3l 1 'l8.'\ 

RETIREMENT RESERVE : 
Balance Ju1~· 1 , 198::: 

Receipts : 
Transfers from }k mh>rs ' l'l1t. Rt' S<' l' V<' 
Transft>1·s from Empl yt>r ' s A c-ctun. R,•s,•rv.• 
Int,'res t n Serv ic<' Pul'<'llllS•' '' 
Inv.•stment Earning s - Yt•;) 1· 

Total Rt•ccipt s 
'lC\T.Z\L A\'.1\l L.Z\ ll l,E 

Di sbu rsemt'nt s : 
}\onthly Pc.> nsi <'ns 
Post Rt• t i 1' <'111<'11\ Dt•;:Jth 11l'n t• f .it.:: 
Transff' t' :< 

Tolul Di :"blll'S t' ll\t' n\ '' 
NE~ERVE l~l~N'E JUNE 30 , 1 ~8 3 

2 901. 60 

104 . 46 

51' . 5 

97.14 

::: 901.60 
5 , 69". 74 

104 . 46 

164 . 35 

ll 

~:.:.::.1.:. ~:....~~ 

SAS: ~;:s 

s~a~~ ~ Rese...~ A...~= 
:~ s:€:; 

DiSbUrseroc.>nt s : 
.-· -t f Pens1ons Transferred tc 

~, Reti relft("nt Reserv e
Ordinary De-:tt h Bc.>nef its 
Adj ustm<"nt f ContnbutlCn>" 
Transfer s 

Total Di sl'1.lrseme-nts 
RESER\'£ BALANCE ,TUNE 30, 1983 

llt'C't' ipt:<: 
Transfers from Mt>m~t·s ' Cont . Reserve 
Transfer;: from Employer ' s l.ccum. Reserv e 
lntl'rt>:<t o n Servi~ Purchases 
I nve stmt>nt Earnings - Year 

Totel Re eipts 
TOTAL A \ 'AI LABLE 

Di ~biii' S t""\<?llt :<: 
Month ly Pt•ns 'i ons 
1\l :>t Rt•til't'l\\t'llt DN~th Bt'llefits 
Tran:>fer;; 

To t n l Disbur:::l'll\t' n ts 
RESERVE HAI.J\NCE JUNE 30 , 198 3 

113 

:t. :u3. -

5 , il9. ::6 

50, 119. 26 

340 , 3£.::.3• 

3io.3&:.31 

208, 636 . 91 

273 , 156.53 

- 0-

273, 15 . 53 
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MUNICIPA L El> 1PLOYEES ' RETIREMENT SYSTEM 
WARREN POLICE 

M£MBERS• Statement of Rese rve Accounts 

B 

CONTRIBUT June 30 , 198 3 
n l n nce July ION RESERVE · l, 1982 • 

R ce ipts : 
Contribut ions 
Transfers f Tra nsfe r s _r~~ Police & Fire 

Total Rece ipts 
TOTAL AVAILABLE 

Di s bursements· 
Ref unds o f c Transfers too~tributions 
T ransfers to Pei irement Reserve 
Tra n s fers 0 ce & Fire 

~otal D isbursements 
ESERVE BALANCE JUN E 30 . 

EMPLOYER • s A CCU Bnl MULATION RESERVE· 
ance July l , 1982 • 

Recei pts: 
Contributions 
Transfer from Re t irement 

Total Receipts 
TOTAL AVAILABLE 

Reser v e 

D isburs me nta: 
Cost of P e n sion s Transferre d 

Retirement Reserv e 
Ordinary Death Benefits 
Adjustment of ContribUtions 
Transfer s 

to 

1983 

Total D i s bursement s 
RESERVE BALANCE JUNE 30 , 1983 

RET1RD4BNT RESERVE: 
Balance Ju ly l , 1982 

Receipts : Transfe r s from lo1.embe rB • Cont .. Reserve 
Tran a f r s froin Emp1oy er • s Accurn .. Reserv e 
Interest on service Purchases 
Inv s tment Earnings - Year 

Total ReceiptS 
TOTAL AVAILABLE 

30, 198 3 

118 

20 , 5 68 . 28 

21.41 
25 , 77 5.36 

5 7 . 123 . 95 

298 . 330. 73 

25 , 77 5 . 36 
298,330 . 7 3 

61 068 . 03 

65.94 8 . 08 

(199 , 794 . 96) 

5 7 , 123.95 

(142 , 671.01) 

298 , 330.73 
(441 001. 74) 

687 .59 5.67 

385.17 4 .12 
l. 072 . 769.79 

6 5 , 9 4 8.0':._... 

l..J106 R21 71-== 

MUNICIPAL EMPLOYEES ' RETIREMENT SYSTEM 
SOUTH KINGSTOWN pOLICE & FIRE 

State~ent of Reserve Accounts 
June 30 . 198 3 

· -~'~~ontributions 
~dS ~·to Retirement Reserve 

'l,'ransters to police & Fire 
rransfers 
transfers Tota l D isbursements 

REsERVE BAI.ANCE JUNE 3C , 1983 

~: 

~~tions contr~er from Re tirement Reserve 
'l'rans Tot a 1 Receipts 

TOTAL AVAILABLE 

~~ions Transferred to 
Retirement Reser-ve 

ordinary oeath sene~ its . 
Adjust.:ment of Contr1bUtl.ons 

'l'r ansfers Total Disbursements 
RESERVE BALANCE JUNE 30 , 1983 

Rt'r~lll' RESERVE : 
- Balance July "l. 1982 

Re~~~~rs f r om Members ' Cont . Reserve 
Transfers from Employer• s AcCUin · Reserve 
Interest on s ervice Purchases 
I nvestment Earnings - Yea r 

Total Receipts 
TOTAL AVAILABLE 

Disbur sements : 
t'.cmt'hly Pensions 
Post Retirement Death Benef itS 

Transfe r s Tota l DisbU r sement s 
RESERVE BAI.ANCE JUNE 30 , 198 3 

119 
1 -ndicates Negativ e Balance 

55 . 298 . 18 

3,693.90 
24,958 . 03 

90,550 . 38 

141,998. 03 

24,958 . 03 
141,998.03 

10 . 541 . 71 
)20 512 70 

40 , 958. 01 

249 , 416.54 

55.298 . 18 
304 ,714 . 72 

28 ,651 . 93 
276 , 062.19 

174 ,609 . 40 

90,550 . 38 
265.159.78 

141.998. 03 

123 161.75 

780.581.98 

298,017.47 
1 , 078,599 . 45 

40 , 958 . 01 

1,037,641.44 



PLOYEES ' RETIREMENT SYSTEM 
HUNICIPAL EM UNTEER FIRE DEPARTMENT 

PRIMROSE VOL 
f Reserve Accounts statement 0 

June 30, 1983 

MEMBERS' CONTRIBUTION ~ESERVE: 
Balance July 1, 198 

Receipts : 
contributions Police & Fire 
Transfers from 
Transfers - In . 

Total Recel.pts 
TOTAL AVAILABLE 

Disbursements: . 
Refunds of Contributl.~~sReserve 
Transfers to Retl.reme . 
Transfers to Police & Fl.re 
Transfers 

Total Disbursements 30, 1983 
RESERVE BALANCE JUNE 

EMPLOYER'S ACCUMULATION RESERVE: 
Balance July 1, 198 2 

Receipts : 
Contributions 
Transfer from Retirement 

Total Receipt s 
TOTAL AVAILABLE 

Disbursements: 

Reserve 

Cost of Pensions Transferred to 
Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

! RETIREMENT RESERVE: 
Balance July 1, 1982 

Receipts: 
Transfers from Members • Cont . Reserve 
Transfers from Employer ' s Accum. Reserve 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1983 

) Indicates Negative Balance 
120 

4, 075 . 64 

2, 611.40 

5 , 029 . 45 

1 , 133 . 48 

9,664.47 

3, 636.60 

27 ' 409. 79 

1, 133.48 
31, 305.76-

60 , 926.03 

9 , 664.47 

70 , 590.50 

3, 636.60 

66 , 953.90 

MUNICIPAL EMPLOYEES ' RETIREME~T SYSTEM 
SCITUATE POLICE 

Stat~ent of Reserve Accounts 
June 30 , 1983 

, CONTRIBUTION RESERVE: 
~ RS ce July 1, 1982 salan 

DDreiPll: . 
~ibutl.ons 

Transfers from Police & Fire 
nsfers - In 

Tra Total Receipts 
TOTAL AVAILABLE 

· sbursements: 
~ funds of Contributions 

Te nsfers to Retirement Reserve 
ra 1 . & F . Transfers to Po 1ce l.re 

Transfers 
Total Disbursements 
RESERVE BALANCE JUNE 30 , 1983 

EMPLOYER 'S ACCUMULATION RESERVE: 
~ Balance July 1, 1982 

Receipts: 
Contributions 
Transfer from Retirement 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 

Reserve 

Cost of Pensions Transferred to 
Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30. 1983 

RETIREMENT RESERVE: 
Bal ance July 1 , 1982 

Receipts: 
Transfers from Members ' Cont . Reserve 
Transfers from Employer ' s Accum. Reserve 
Interest on Se~ice Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

Indicates Negative Balance 121 

6 , 246 . 55 

5 . 966 . 16 

- 0-

- 0-

-0-

- 0-
, Q_ 

- 0-

-0-
-0-

- 0-
- 0-

68 , 272. 10 

6 , 246.55 

7 4 , 518.65 

5 , 966.16 

68,552 . 4 9 



EMPLOYEES ' RETIREMENT SYSTEM 
MUNICIPAL SMITHFIELD POLICE 

NORTH 
f Reserve Accounts statement o 

June 30 , 1983 

MEMBERS' CONTRIBUTION RESERVE: 
Balance July 1, 198 2 

Receipts: 
Contributions 
Transfers from Police & Fire 
Transfers - In . 

Total Rece~pts 
TOTAL AVAILABLE 

Disbursements: 
Refunds of Contributions 
Transfers to Retirement .Reserve 
Transfers to Police & F~re 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1983 

EMPLOYER'S ACCUMULATION RESERVE: 
Balance July 1 , 1982 

Receipts: 
Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cost of Pensions Transferred to 

Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

RETIREMENT RESERVE: 
Balance July 1, 1982 

Receipts: 
Transfers from Members ' Cont . Reserve 
Transfers from Employer ' s Accum. Reserve 
Interest on Se~ice Purchases 
Inves tme nt Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Monthly Pens ions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 1983 

Indica tes Negative Balance 122 

15 , 771.97 

20 , 517.28 

61.58 

36,999.45 

8 , 704.92 

~-97 
l.U 6. as 2--:::-:-...8 • 8 

~ 
132, 473.92 

61.58 
132,412.34 

170, 162 . 84 

36, 999.45 

207 ' 162. 29 

8, 704.92 

198, 457.~ 

HUNlCIPAL EMPLOYEES ' RI-:Tlki::MENT SYSTEM 

TIVERTON FIRE DEPARTMENT 

Statement of Reserve Accounts 
June 30, 1983 

NTRIBUTION RESERVE : RS' CO ~E July 1, 1982 Balance 

Receipts : . 
Contribut~ons Police & Fire 
Transfers from 
Transfers - In 1 . t 

Tota Rece~p s 
TOTAL AVAILABLE 

. bursements : 01 5 
f nds of Contributions 

Re usfers to Retirement Rese rve Tran . . 
Transfers to Pol~ce & F1re 
Tr ansfers 

Total Disbursements 
RESERVE BALANCE JUNE 30 , 198 3 

EMPLOYER 'S ACCUMULATION RESERVE : 
Balance July 1 , 1982 

Recei pts : 
Contributions 
Transfe r f rom Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 
Cost of Pensions Transferred to 

Re tirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers 

Total Di sbursemen ts 
RESERVE BALANCE JUNE 30, 198 3 

RETI RE~IENT RESERVE : 
Ba lance July 1 , 1982 

Receipts : 
Tran s f ers from Members• Cont. Re~erve 
Tran s f e rs from Employer 's Accum. Reserve 
Interest on Service Purchases 
Investment Earnings - Year 

Total Receipts 
TOTAL AVAILABLE 

Di sbu r s ements : 
Mo nthly Pensions 
Post Retirement Death Benefits 
Transfers 

Total Disbursements 
RESERVE BALANCE JUNE 30, 1983 

Indicates Negative Ba l ance 

21. 238 . 70 

45, 605.75 

1, 089.96 

52,758. 94 

22,087.80 

21.238.70 

130 , 431. '.14 

- 0-
130, 431.94 

lll ' 620. !39 

45,605.7'.> 

157,234 .34 

L0f:l9.% 

156,144 . 313 

309, 155.24 

52 ,758.94 
361,914.lfJ 

22 , 087.8() 

33'J ,826.3fJ 
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