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Retirement Board of the Municipal
Employees' Retirement System

State of Rhode Island

198 Dyer Street

Providence, Rhode Island 02903

Dear Members of the Board:

We are pleased to submit herewith our Actuarial Valuation of the
Municipal Employees' Retirement System as of June 30, 1979.

Our report analyzes the actuarial status of the System, and projects
the cost requirements for the Board to certify to each municipality
for the fiscal year beginning July 1, 1981.

We received a great deal of help from State employees in obtaining the
information which forms the basis of this report. Most important, Mr.
Joseph G. Iannelli, Executive Director; Mr. John F. Sullivan, Assistant
Director; and Mr. Carlo Mencucci, Senior Accountant, were available
whenever needed to answer any questions and provide any information
requested. Indeed, the material they provided on their own initiative
anticipated many of our needs.



For convenience, this report is divided into the following Sectiong.

I. SUMMARY
II. EMPLOYEE DATA
I1I. RETIREE DATA

Iv. RETIREMENT FUND

v. ACTUARIAL ASSUMPTIONS AND METHops
VI. RESULTS OF VALUATION

:ollowing the report, we have attached our actuaria] certificate
etailing the cost factors assumptions, and pl

for the valuation. ’ ’ plan of RemRChss vargd
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Sherman B. Lieberman, F:S.A M.A.A.A

Actuary
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I. SUMMARY

Benefit Provisions

The Municipal Employees' Retirement System of Rhode Island covers

employees of the many municipalities, housing authorities and water

districts which have elected to participate. There is one plan for

general employees and a second optional plan for police and firemen*.
General employees contribute 6 per cent of their annual earnings; those

police and firemen under the optional program contribute 7 per cent.

The System generally provides unreduced benefits of 2 per cent of

Such benefits are available to members at least age 58 with

earnings.
Police and firemen

10 years of service or after 30 years at any age.
may retire at age 55 if they have 10 years of service or after 25 years

at any age. Benefits are based on the average of the highest 3 consec-

utive years' earnings.

The plan also provides non-service-connected disability and vested
benefits after 7 and 10 years of service, respectively; service-connected

disability pensions with no minimum service requirement; widow's benefits

for service-connected death; and certain lump sum death benefits.

More detail can be found in the actuarial certificate following

this report.

Employee Data

We received data on 3,707 active general employees and 292 police
and firemen as of June 30, 1979, who were participating in the system.
The average salary was $9,500 for general employces and $13,600 for
police and firemen. On the average, the general employees were age 47%
and had 9 years of service; police and firemen were age 39% with 10

years of service.

*Throughout this report 'general employees" means participants under the
regular program and "police and firemen" means participants under the
optional program.

3



Retiree Data

We received data on 1,096 pensioners and 17 beneficiarjes , oF
June 30, 1979. The pensioners' average monthly benefit wag $211 of

all the pensioners on the rolls, ten per cent had retired in the yeq
r

ended June 30, 1979.

Retirement Fund

As of June 30, 1979, the Fund had assets of $56.1 million avai]
able

as an offset to the actuarial liabilities for future benefitg
Actuarial Valuation

Our valuation was prepared as of June 30, 1979. oOur calcul
ationg

were based on what we believ
€ are reasonable assumptions
as to expect,
ed

future
experience. The assumptions are the same as those used 1
n our

Previous actuarial valuation.

We used the "
method of funding, entry age normal cost"

lity ¢ the eng yfrece1v1ng Pensions. The
of the
Bets of $49.5 m{1110q Year 18 $18.4 million

F
OF police ang firemen,

mﬂ'tot"

re he
e "‘fintuon:c::. :;'1 Sumpton
ese terng, 8 and HEthOds" —
on of the

the actuarial 1liability is $9.3 million of which $2.4 million is for

those receiving pensions. The unfunded actuarial liability stands at

$2.7 million after accounting for police and fire assets of $6.7

million.

The value of the System's vested benefits is $75 million. Thus the

assets are short of this amount by $19 million.

Based on the normal cost plus 25 year amortization of each munici-
pality's unfunded actuarial liability, the annual employer cost as of
June 30, 1979 adjusted for payment on December 31, 1979 is $3.8 million
(10.7 per cent of covered payroll) for general employees and $0.6 million
(14.7 per cent of covered payroll) for police and firemen. These

amounts are in addition to the required employee contributions.
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Table 1B

Number and Average Salaries of Employees in Active Service
as of June 30, 1979
By Age and By Years of Service

POLICE AND FIREMEN
Years of service \
Total
35 and
0 =4 5 -9 10 - 14 15 - 19 20 - 24 25 - Z;AX 30 - 34 ‘ over \ Unknown\
292 63 112 61 27 19 7 1 1 ‘ 1ﬁ
Total |$13,600 | $11,900 |$13,000 | $14.400 $15,200 $17,500 $16,900 $12,300 $12,500 | $13,200
14 14 -- == - - - -
20 - 24 $11,500 | $11,500 &= = - - - -
48 23 - = = = = .
25 - 29 12,100 11,400 |$12,700 = - = - -
60 11 31 - - - = .
30 - 3 13,300 | 12,800 | 13,100 | $14,200 - - - -
59 3 = 2 . - - -
35 - 39 13,900 | 13,300 | 13,200 | 14,400 | $15,900 =" - ==
25 1 7 g . - - -
40 - 44 14,100 8,700 | 12,100 14,100 K/ B00 | 528,500 - -
30 1 6 7 7 9 ] =
45 - 49 15,200 8,600 14,200 14,100 14,100 18,300 - =
26 2 6 6 5
50 - 54 14,800 0 0 i
18,400 12,300 16,300 13,900 17,100 $13,400 -
16 1 5 -
55 - 59 15,800 9,200 13,400 " : - . 0
; 1 ’ ) 20,300 16,300 19,500 $12,300
60 - 64 12,700 - s : e
6,500 9,000 16,600 15,500 12,300 - =
65 and . i - : , =
and over || 12,30 _ - -
0 12,800 - 10,000 - - -
U : - - N -
nknown 12,400 | 12,300 - = - = - =
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Table 2B

Statistl
on June 30,

cal Data on Active Employees
1979 and 1978

POLICE AND FIREMEN

June 30, June 30
1979 1978
Number of covered employees 292 281
Total annual salary $3,980,800 $3,593,800
Average annual salary $13,600 $12,
Average age 39% g
Average years of service 10 >
Number eligible for service &
retirement
23
Number vested but ?
il i not eligible
93 80

RHODE ISLAND MUNICIPAL ERS
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statistical Data on

Table 2C

Active Employees on June 30, 1
by Municipality

979

Average Average Average
Municipality Number age service salary
—

EQEEEQLJEELBXEEE
01 Barrington 160 48% 9% $ 8,300
02 Bristol 107 48 12 10,000
03 Burrillville 90 49 8 7,300
07 Cranston 528 49 10 9,200
‘ 09 E. Greenwich 107 47% 8 7,900
10 E. Providence 282 47% 10% 11,700
14* Hopkinton 17 45% 6 7,900
15 Jamestown 29 46 10 9,800
16 Johnston 182 49 9 8,600
21 Newport 267 44 10 10,200
23 N. Kingstown 149 46 8% 10,000
24 N. Providence 154 47 8 7,600
25 N. Smithfield 73 50 7% 7,800
26 Pawtucket 652 46% 8% 10,300
30 Scituate 56 51% 9 7,000
31 Smithfield 108 48% 6 8,200
32 S. Kingstown 160 42 5 9,100
33 Tiverton 67 48% 7% 8,700
| 34 Warren 61 48 9 8,200
[ 36 Westerly 10 46% 11 15,600
39 Woonsocket 357 47% 9l 9,800
51 Cranston Housing 10 50% 8% 11,000
52 E. Providence Housing 10 55 9 12,000
53 Pawtucket Housing 36 52 10 12,800
56 Cumberland Housing 6 41 5% 12,300
57 Lincoln Housing 4 48 10% 12,400
59 Bristol Housing 4 45% 5% 12,300
65 Burrillville Housing 2 58% 8l 9,900
66 N. Providence Housing 3 47% 2% 9,600
67 E. Smithfield Water 3 52 8k 10,500
68 Greenville Water 2 41 6% 12,000
71 Warren Housing 2 53% 5 9,800
72 Johnston Houysing 3 56 11 10,900
79 Coventry Housing 5 52 5 8,000
80 S. Kingstown Housing 1 58 1% 11,700

Police and Fire
50 E. Greenwich Fire 11 49 12 18,700
54 E. Greenwich Police 25 37% 8% 12,900
55 N, Kingstown P & F 86 40 9% 14,900
58 N, Providence P&F 13 45 7% 11,900
60 Barrington P & F 57 39 13 13,200
62 Warren Police 19 38% 9 12,500
63 S. Kingstown P & F 36 35 9 13,500
64 Primrose Volunteer Fire 4 46% A% 9,000
73 Scituate Police 14 35 9 11,800
76 No. smithfield Police 11 34 10 11,700
77 Tiverton Fire 16 43 9% 12,700
__.______._J__________J__________~J____..——————_

*"1 2/3% Plan"
RHODE ISLAND MUNICIPAL ERS




r11.  RETIREE DATA

etired members and beneficiaries included age, gey
r ’

on
The data option, and type of pension.

monthly benefits, retirement date,

The following are significant statistics on the retired group ag
e fo

of June 30, 1979 and 1978:

June 30, 1979 June 30, 1978

Pensioners:

Number 1,096 1,008

u

Average age 69 69

Average monthly benefit §211 $204
Beneficiaries:

Number 17 18

Average age 62% 61k

Average monthly benefit $247 $244

Table 3 gives distributions of the 111 pensions awarded in the
current year by type of pension and amount. Table 4 does the same for

age at retirement.

Table 5 gives distributions for all pensions in force at the end of

the fiscal year by type and amount. Table 6 does the same by age.

Tab i
able 7 has statistical data on pensioners and beneficaries by
municipality,

Table 3

Pensions Awarded in the Year Ended June 30, 1979

By Type and By Monthly Amount

Xuonthly amount \ Total

Accidental
Disability

Disability

Type of pension
Ordinary

Service

|
|

|
|

102

\

o
s QD
2353 $353% 388
- o3%Z3 qfames
3 o .
o i vt
¥ o Hoecoco 29292 88838
YR83ne wownown ~® o
2 NV oot 0
= v

|

RHODE ISLAND MUNICIPAL ERS
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Table &4

Pensions Awarded in the Year Ended June 30, 1979
By Type and By Age on Effective Date

Type of pension |
Age on
Effective Date Total ordi Accid 1
nary ccidenta
Service Disability Disability
T e |
Total 1 b | 102 6 \ 3 4\
40 - 44 1 - - 1
45 - 49 1 - == 1
50 a1 1 -
53 1 1 = .
55 1
- 1 -
36 2 — i 1
57 2 1 1 - -
58 15 15 -
59 1 1 - =
60 7 6 1 -
61 7 6 1 -
62 5 27 27 .
63 2 2 -
64 11 10 1 -
65 17
66 5
67 30/// 9
68 4
69 i
70

|

RHODE 1SLAND MUNICIPAL ERs

Table 5

Pensions in Force on June 30, 1979
By Type and By Monthly Amount

Type of pension
Monthly Amount Total
Ordinary Accidental
Service Disability Disability Beneficiary
Total 1,113 996 68 32 17
Under $50 62 55 5 i _i
$50-3% 99 193 184 8
100 - 149 230 211 17 1 i
150 - 199 205 180 23 1 !
200 - 249 120 102 9 1
250 - 299 63 60 2 E ;
300 - 349 70 58 ; H :
350 - 399 43 35 . )
400 - 449 31 27 r : -
450 - 499 32 217
- 5 pu—
500 - 599 29 24 - i -
600 - 699 13 12 - - =
700 - 799 10 10 — i -
800 - 899 6 5 - N -
900 - 999 4 4
1,000 - 1,099 2 2 -

RHODE ISLAND MUNICIPAL ERS




Table 7

Pensioner and Beneficiary Statistical Data as of June 30, 1979
by Municipality

—_— | e M ::Iergg:ef it
T W ] Municipality Number Age onthnly
E General Employees
-
S N e N 01 Barrington 49 gg: s%:g
Sl sft17 02 Bristol 26
v —- (] 63]5 139
§ 03 Burrillville 6 s
" 07 Cranston 191 70% e
09 E. Greenwich 12 65 231
10 E. Providence 115 691 154
: Z 14* Hopkinton 7 73% o
gd onmaNsN 1L 15 Jamestown 6 (7,; s
g| 42| ST LLy 16 Johnston 12 s
S| Te 21 Newport 86 68l 2
- U ® 166
g| <8 23 N. Kingstown 36 70 17
& 24 N. Providence 38 70
- 25 N. Smithfield 13 71?5 100
2 ) 26 Pawtucket 224 70% 194
= - o 30 Scituate 20 2 216
- &) Bs 31 Smithfield 22 66's 200
a LR [ I HAMOT OOHOO =] 32 S. Kingstown 29 68 196
oy & el ot e b 33 Tiverton 16 73 165
5% 4 ! 3 Warren 2 69 191
© & = 36 Westerly 5 65 586
y 67 39 Woonsocket 115 69 182
2 g% 51 Cranston Housing == = =
£ kg 52 E. Providence Housing 1 68 185
£ S § & | 53 Pawtucket Housing 9 72% 189
& el 2 PPN gRged Som 56 Cumberland Housing -— - -
& & NN g; I};incoh:-ln gousing - - -
§ ristol Housing - - -
E 65 Burrillville Housing - -— -
& 66 N. Providence Housing - - =
= [ T e 67 E. Smithfield Water 1 64 206
68 Greenville Water 1 60 261
3 ) 71 Warren Housing - == =
° = i - SR33R B2 e 72 Johnston Housing = == _—
N ~ R & 79 Coventry Housing = == -
—_—— 3 80 S. Kingstown Housing - - -
—ﬁ\
E Police and Fire
& - = 50 E. Greenwich Fire s - —
< 3 = ‘ 54 E. Greenwich Police 6 64k 280
g . & Qe 8 \ 55 N. Kingstown P & F 13 63 438
=) NMAgeR mggzg Iog ﬁ \ 58 N. Providence P & F 5 58% 336
2 v'\o'"l Py, ?mm a 60 Barrington P & F 12 58 452
: “RAS9R n8320 guo S, 5. SHatann ¥ ¥ . > 363
& |3 .
[ I 64 Primrose Volunteer Fire - == -
73 Scituate Police - s -
76 N. Smithfield Police 1 65% 725
77 Tiverton Fire 2 68 565

*'"] 2/3% Plan"
RHODE ISLAND MUNICIPAL ERS




Iv.  RELIREMENT FUND

The State maintains the Municipal EmPloyees' Retirement Fund. The

Retirement Board provided us with financial statements as of June 30,

1979.

The Fund receives all member and employer contributions. The
assets are invested by the State Investment Commission, with the income

being added to the Fund and available for reinvestment.

Payments out of the Fund are primarily for refunds of employee
contributions, lump sum death benefits, and pension payments. Contrji-

bution refunds occur when an employee terminates employment and elects

to take a refund, or when he dies after retirement without having received

payments from the Fund equal to his total contributions.

Table 8 gives a summary of income and expenditures for the year
ended June 30, 1979,

At June 30, 1979, assets totalled $56,1 million
breakdown of the assets.

Table 9 gives a

About 70 per cent of
the fund was invest
fixed income securities such as bonds and notes e

Summary Statement of Income and Expenses

Table 8

For Year Ended June 30, 1979

Employer contributions
Member contributions

Total contributions
Net miscellaneous items
Investment income:

Dividends

Interest

Sale of Options

Capital gains and (losses)

Net investment income

Total income available for
benefit payments

Benefit payments:
Pension benefits
Death benefits
Contribution refunds
Total benefit payments

Excess of income over expenses

$4,978,892

2,488,519

$ 829,498
2,907,313
16,952

(89,179)

$7,467,411
(18,920)

3,664,584

$2,844,969
92,400

1,662,394

$11,113,075

4,599,763

$ 6,513,311

Note: Detail figures may not add to totals shown because of rounding.

RHODE ISLAND MUNICIPAL ERS



Table 9

Assets as of June 30, 1979

Cash $

295,156
Accrued interest receivable 698,636
Investments
Government bonds $13,391,180
Corporate bonds 18,432,200
Common and preferred stocks 16,291,571
Certificates of deposit 4,300,000
Commercial Paper 3,091,836
(Less) Unamortized premiums and
discounts (361,195) 55,145,592
Total assets $56,139, 384
RHODE ISLAND MUNICIPAL ERS ’

Table 10

Allocation of Assets by Plan
as of June 30, 1979

General Employees:

Retirement reserves $34,161,794

Employer reserves 3,084,764

Member reserves 12,232,436

Total General Employees reserves $49,478,993
Police and Fire:

Retirement reserves $ 4,249,838

Employer reserves 635,843

Member reserves 1,770,141

Total Police and Fire reserves 6,655,822
Unallocated:

Unclaimed benefit reserve 4,569

Total assets $56,139,384

Note: Detail figures may not add to totals because of rounding.

RHODE ISLAND MUNICIPAL ERS



S AND METHODS

V.  ACTUARIAL ASSUMPTION

s of the benefit Paymentg

The actual cost of a pension plan consist
less any investment earnings. An actuaria

and administrative expenses
aims to budget this cost s0 &5 to establish a reasonab]e

cost method
p between employer pension contributions and the employee

relationshi
services that give rise to the pension obligations. The result is an

employer contribution which anticipates future costs. A fund accumulateg

which earns investment income, thus reducing the ultimate cost.

Calculating the appropriate contribution requires that projections,

and therefore assumptions, be made as to future experience. Some items,

such as mortality rates, can be predicted fairly accurately. Others,

such as future salary increases, are, of course, subject to considerable
variation. It will be useful to identify the assumptions used, Particularly
since broad questions of fiscal policy are implicit in certain of the

assumptions. These assumptions are the same as those used in our Previous

actuarial valuation.

Mortality Rates

We assumed that mortality rates would conform with the 1971 Group
Annuity Mortality Table, This is a Tecently published table of pension
plan mortality, and we believe it will be a reasonable basis for experience
under the System. It {s one of the tables in general use in valuing

pension plans in the United Stat T 1 Vi expectancies
lans ates. ab e
11 gi es some life

Salary Projections

as a percentage of payroll rather than level as a dollar amount, and a

salary projection is also used for this purpose. If the costs were

calculated as a level dollar amount for an individual, the cost might

be a high per cent of his pay when he was young and a lower per cent of

his higher salary at a later age. By use of a salary projection, the

contribution for an individual, all other things remaining the same,

tends to stay at the same percentage over the years.
How to project future salaries is a major policy question. To what
extent should one seek to anticipate, through present contributions, the

full impact on pension costs of future salary changes?

For purposes of our cost determination, we have made a moderate
We also reflect

allowance for general salary increases in the future.
The scale

salary increases as the result of longevity and promotions.
has relatively greater increases at the younger ages to correspond with

salary schedules. The salary scale factors are:

Annual Increases

(Rate %)

Present Salary as a
% of Age 65 Salary

Age

20 17.45 4.84
25 22.07 4.75
30 27.76 4.59
35 34.62 4.39
40 42.68 4.08
45 51.76 3.72
50 61.77 3.45
55 72.98 3.33
60 86.08 3.16

As will appear, the problem of salary projection has a parallel in
the question of choosing an assumption as to future investment yield

and the two are somewhat interrelated.
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Termination Rates Retirement Ages

In any employee group, many employess will t:::1:::: :::nt:ceiVe The System provides unreduced benefits as early as age 58 for
less than full benefits. Bapliyuss AERinating "f d of thei “ sary [ general employees and 55 for police and firemen. Long service employees
of active service, for example, A Saly eSS AE B i may get unreduced or reduced benefits at even younger ages. In the
butions. The termination sssusption sayiiptes G ANR CF municipal | absence of experience data, we have assumed general employees will
funds that may have been sccunulated for such people, thus resulting in ! retire at age 65, or completion of 10 years of service if later. Police
‘ and firemen retirements are assumed to occur when the officer is both

a reduced ongoing cost.

age 60 and has 10 years of service. In any case where the employee
We assumed that terminations wadk yout Liow 1l GRuAsR xcept already meets these assumed conditions of age and service, it is
projected that he or she will retire immediately.

retirement would be as follows:

Investment Return

General Employees (Rate 2)

Age Death* Disability Withdrawal Total*
20 .05 .06 21.20 21.31 Investment return has a major effect on the ultimate cost of a
25 .06 .09 15.80 15.95 : i t ially funded (so
30 "08 R 11.60 11.79 retirement system. In general, if a system is actuarially fu (
35 L1 .15 8.40 8.66 that it has a substantial reserve which is earning an investment yield),
/I:(j, ;g g: 258 23? a yield of 6 per cent - in contrast to a 5 per cent yield - will reduce
50 .53 .61 2.60 3.73 costs by 16-20 per cent.
55 .85 1.01 - 1.86
60 1.31 - e 1.31
§ An assumption must be made concerning future yields. It must be a
15% of the above disabil "
sability rates are service-connected. ) rate that will be valid for the long-run that is, not only for money

invested today or next year, but also for money invested 10 and 20 years

tional Police and Fire Rate % from now.

Age Death*
% TS Disabilitx Withdrawal Total*
25 :06 }';) - 17 We selected an investment return assumption of 6 1/2 per cent per
gg .(138 :22 - .23 year for our calculation. This assumption takes account of probable

.11 -=
40 ; .29 . -30 moderate long-term inflation but is not tied directly to the higher
45 16 b .41
50 ;g .72 == .60 rates currently available.
55 : 121 - 1.01

.85 -

s 1.74
e .85 Funding Method

*Rateg shown ar
for
NOTE: Detggy g1, " "N rates ¢
1 or wome;
8ures may not a4q ¢, m:l“' slightly lower.
8 shown because of rounding method spreads the cost of the benefits to be provided to an individual

We have used the "entry age normal cost method of funding." This

as a level percentage of his pay from his date of employment to his

24
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umed date of retirement. The normal cost for the entire system ig
ass

rmal costs
as the cost of benefits earned during the Table 11

1 to the sum of the 1o for all participants. In a rough

equa

sense, it can be visualized

CUETARL JeaT. Expected Number of Years of Life
Remaining at Specified Ages

The actuarial liability represents the amount by which the future

normal costs fall short of meeting the cost of future bemefit payments, \

as the value of benefits accrued for

It can also be viewed, roughly,

service prior to the valuation date.
Age Male Female
Overall Actuarial Basis
55 22.7 28.0
56 21.9 27.1
We believe that our assumptions, taken as a whole, are reasonable. 257; gé; gg%
To the extent that actual experience is better or worse than assumed, 59 19.5 2esh
gains or losses will develop, with appropriate decreases or increases in 60 18.8 23.5
future costs. 61 18.0 22.6
62 17.3 21.8
63 16.5 20.9
Missing Data 64 15.8 20.1
65 15.1 19.2
It vas also necessary to make certain "non-actuarial® assumptions L oy A
vhere data was missing or incomplete. In all cas 8 % He
. es, we assumed h 68 13.1 16.8
individuals h ’ suc
o s had the same characteristics as other participants taking o i —
° ’

: account the known characteristics (e.g. male members age 37 with 70 11.9 15.3
unknown service we wit )
- . Te assumed to have the same service distributi 1 kL.3 16.5

members age 37 with known service) urion @8 L5 e T
. 13 10.3 13.1

74 9.7 12.4

75 9.2 11.7

1971 Group Annuity Mortality Table.
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RESULTS OF VALUATION

vI.

General Employees

The costs for general employees as of June 30, 1979, developed &

follows:
% of

Item Amount 252!211
(1) Participating payroll $35,245,200 -
(2) Employer normal cost 1,565,800 4.4y
18,375,300 .

(3) Unfunded actuarial liability
(4) Amortization of unfunded actuarial

liability 2,075,400 5.9
(5) Total annual cost if paid July I,

1979 = (2) + (4) 3,641,200 10.3
(6) Total annual cost if paid in

December = (5) plus % year

interest 3,759,500 10.7

The calculations as completed assume that the employer contribution
will be paid into the retirement fund at the beginning of each year, and
will start to earn interest from that date. In fact, the money is
deposited in December. Thus about half a year's interest ig lost, and
the contribution must be increased to reflect this. Line 6, above
includes this adjustment. ,

Police and Firemen

Item Ao % of
unt y
E;g ;articipating payroll S
e Umgloyer normal cogt $3,980,800 _—
a A:o:::ed actuaria] liabiley 327,300 8.22
11 bzation of unfunded actyapy 2,687,300 -
) Total ams * )
annual cost 4f
n paid J 240,000
- To::IQ;nnéf; + (4) uly 1, » 6.0
cost {
?:::mber + (5) Pl:lpglge:: D e
rest
585,700 14.7
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The calculations as completed assume that the employer contribution
will be paid into the retirement fund at the beginning of each year, and

will start to earn interest from that date. In fact, the money is

deposited in December. Thus about half a year's interest is lost, and

the contribution must be increased to reflect this. Line 6, above,

includes this adjustment.

Comments on Results

The costs reported above are for the System as a whole. The

principal cost factors for each municipality are shown in Table 12.
(The total of the unfunded actuarial liabilities on Table 12
exceeds the total shown above because some municipalities have
assets in excess of their actuarial liabilities — that is, they

are "overfunded." Table 12 shows zero balances for these munic-

ipalities, but for the System as a whole the overfunding of these
municipalities reduces the unfunded actuarial liability.)}

 The amortization shown on line 4 is the total of the amortization

requirements for the individual municipalities over a period of 25 years

from the date the municipality joined the System. The earliest member-

ship date is 1957; those original groups have three years remaining on

their amortization program. Other groups have more years left. On a

dollar-weighted basis, the remaining amortization period is about 12
years for general employees and 18 years for police and firemen. That
is, the total amortization payment reported above would pay off the

total unfunded actuarial liability over that period of time.

Looking at the total cost figures compared to the previous year, it can

be seen that for general employees, costs dropped by 0.3 per cent of payroll

(from 10.6 per cent to 10.3 per cent). The normal cost percentage remained

stable at 4.4 per cent and there was a small decrease in the amortization pay-
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o1l (from 6.2 per cent to 5.9 per

er cent of payr
xpressed as & P are calculated as level dollar

ment when e
ause the amortization payments

cent). Bec -
payments, they will tend to decrease &s
from year to year. The dollar-weighted aggre

clined by one year for the general employee group.

rcentage of a rising payrol;
gate amortization period de-

For police and firemen costs dropped by 0.4 per cent of payroll

(from 14.6 per cent to 14.2 per cent). The SR, UK. PRIRBAARE dys

creased slightly (from 8.3 per cent to 8.2 per ceat)y #pd Ehe auoveiss-
tion payment as a per cent of payroll declined by 0.3 per cent (from 6.3

per cent to 6.0 per cent). The same primary reason for this change as

indicated above applies to the police and fire group. The dollar-weighted

aggregate amortization period declined by two years for this group.

Table 13 shows the recommended rates for each participating
municipality. These rates are to be effective for the year beginning
July 1, 1981. The total rates are broken down into normal cost and past
service amortization components. For comparison, the 1980 and 1979
recommended total rates are also shown. In addition, the recommended
remaining amortization periods for each municipality are presented.

For the yedr beginning July 1, 1981, the rate for Tiverton (code 33)
reflects the adoption of the "2% Plan."

groups as of June 30, 1979,

There were no new entering

Value of Vested Benefits

In private pension plans,

it is Customary for the
) actu
the "value of vested benefitg," ir i

This figure 1s ugeq by accountants in
y b
in determining the Pension expeng
8 of the Accounzing Principles Bo

fied Public Accountuntl.

e charge,
ard of
"Accounting for

in accordance with Opinion No.
the American Institute of Certi-
the Cost of Pension Plang."

The "value of vested benefits" represents the single premium value
under the plan's investment income and mortality assumptions of all
benefits to present and former employees which do not have future
employment by the employee as a required condition for their receipt.
Thus it includes the present value of an immediate or deferred pension
for all pensioners, beneficiaries, vested former employees, and active
participants with at least ten years of service. For active employees
with less than ten years of service, only the accumulated employee
contributions are included, since that is all such employees would

receive if they had no further employment.

For the Municipal Employees' Retirement System, the value of vested
benefits is as follows:

Police and

General Employees Firemen
Active members $45,210,400 $4,710,700
Retired members 22,528,000 2,395,500
Total value of vested benefits $67,738,400 $7,106,200
Assets 49,479,000 6,655,800
Unfunded value of vested benefits $18,259,400 § 450,400

Table 12 includes the unfunded vested benefits for each munici-

pality.

Overall Status of System

Although the costs for some municipalities differ substantially from those

reported last year, annual valuations will tend to minimize the magnitude

of experience fluctuations from year to year. We recommended the continuation

of this practice and look forward to working with the Retirement Board
in this effort.
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Table 12 >
Actuarial Cost Factors 88 of June 30, 1979
by Municipality Table 13
] == e Rhode Island Municipal
— Empl
Year Employer Unfunded [m Recomendzd c(m'ir?iﬁﬂoﬁeg:ﬁ:m S
Municipality Joined | Normal Cost| Actuarial Liability | Vesteq B::ed
/___——-———__/__———/ e
| fyy YEAR BEGINNING JULY 1, 1981 YEART(B)ESII‘N:'I‘;E: JULY 1
General Employees Normal Past Total Am
ota i
0L Barrington 1957 $ 61,900 $ 909,600 $1,002 Municipality Cost Service  Rate °;:r;:;1°n o Lo7s
02 Bristol 1957 48,800 152,600 ‘20050 | general EaLOvESs - -
03 Burrillville 1968 32,800 s 309,900 396’300 arrington
07 Cranst 1963 217,100 251,600 »300 )1 Bar 4.79% 8.
09 E. Greemvich 1957 | 40,400 e 3,420,800 | 02 Bristo Rt T £ e s
10 E. Providence 1961 130,200 1,628,800 156-_ 13 purrillville 5.13 5.06 10.19 14 11-69 993:;
14+ Hopkinton 1969 4,900 49,900 ety 3 Cali 4.59 8.40 12.99 11 11.81 12.10
s | oEE | N T B B A
- ) ,700 8.5 10 s Hopldnton ” . 2.78 7 13.21 11.55
2; :ewzci:rt 1966 86,200 2,255,800 ) 629,500 e T catowm A-ZS 3.84 7.62 15 877 N
. Kingstown 1957 63,500 s »0£9,300 et 5= 4.43 10 . '
- Johnston 4 7.92 7.07
24 N. Providence 1961 57,800 755,400 7 1 Newport i e i i 7.58 7.93
5 . smithfield 1964 34,000 -- 15,100 L N Kingstown e bt 15ty e hoot 11.42
6 P -~ 3 - == ! i
= szvﬁ:iltczt }962 286, 200 5,142,500 5,199,900 24 N. Providence 5.1% g 4.42 3 6.00 5 9
el v W L zg.;gg ;66,200 17600 75 N, Smithfield T : o o 10.17 9.89
90,000 } 6 Pawtucket ’ o > 6.61 6.20
32 8. Eiigitows i oy 240,200 g e 4.42 6.33 :
700 s ’ . 10.75 23 11
33 Tivert ’ = 40 Scituate 5. .25 10.87
e it | 32600 364,000 wmg | 31 smichield A N T r Al Al
it 24,800 214,500 e 12 §. Kingstown 4.67 - o 8 12.44 9.62
39 Wo 1as 4,700 508, 500 400 |3 Tiverton ; = 4.67 3 4.83 407
3 Woonsocket 1962 | 157,000 e 513,600 T 5.77 8.41 14.18 10 15.36 6.20
52 E a:izszdﬂ%sing 1968 5,600 i 1,900, 300 16 Westerly Rt e 12.62 . 1183 13.10
L B i T 8,800 46,900 40,400 1§ Woonsocke: B s e 2 s 29.34
e Y 1969 800 19:100 20,000 B 5 Peowd i 5,29 - 529 i L gt
e Romrol Baent 1969 2,100 el -y 3 P;w::(::i:egce e i o Bl 14 1217 .55
us ’ i i et Ho - . .
. 1970 2,300 = 8,500 N Hperiand Housing 35 o 25 9% 14 7.30 5.13
66 N. Providence Housing l;;g 1,600 11,300 1“ 57 Lincoln Housing h.b3 e o 15 by 3.82
67 5. Saichfield ater 1973 50 - o 19 Bristol Housing 4.86 - e .o 632 6.06
reenville Wate 600 - 15 Burrillvill ) e i 16 5.0
71 Warren Housing i i;;f& '900 ;;’?gg 64,700 66 N. Provzdenieugzi:ti\rg\g 232 e el - 12'03 12:13?’
;3 éﬁh“““ Bousing 1972 1,000 i 29,300 ‘7 E. Smithfield Water 5.25 9_;7 6.94 23 9.36 8.05
19 Coventes Toustay o 2,200 49,600 e 8 Greenville Water 3.87 ' t4.92 23 15. 51 24.34
S. Kingst 2,5 59,300 11.55 15.42
gstown Housing el ,500 31,100 ) /1 Warren Housing 5.10 : . 23 17.79 15.19
Police and Fire 800 e 20,100 72 Johnston Housing 6‘93 12 ;8 1;;? e e i
- 9 C : ' i 23
50 E. Greenwich Fire i Honstng b.40 6.59 13.07 23 }217'; -
S4 E. Creemwich Police 1967 %5800 0. Kingstown Housing 6.84 - 6.84 23 6. -
55 X. Kingstown P & ¥ %0 | o 151, 100 74,000 | “clice and Fire 0 -
. Providence P & F 102,800 0,100 8
6 , 3,300 0 E.
6(23 :::tingtgn P&F iggs 17,700 780,600 39:400 = greenyich Fire 11.19 6.46 17.65 23 17.42
ren Police 0 58,30 177,300 %4 E. Greenwich Police 8.62 6.38 15.0 ) S
63 5. Ringst 5% 0 b 72,500 'S N. Kingstown P&F : = e 18.13
64 Primrose 3:'11 PAE 1971 18,900 345'600 124,800 8 N. Provid e 320 13.76 19 13.90 13.97
73 Seit uateer Fire | 19 35,400 +800 235,800 0 #mce Fof i.78 1182 23.60 15 :
uate Poli, 72 234 ’ Barrington P&F 25,82 13.93
% %, s 1976 12'100 4,400 oo 52 Warren Police 7.97 6.42 14.39 23 14.01 g
Tiverton Fire - 1977 8’?83 = - '3 S. Kingstown P&F 3?2’ lézg igég B B8 15:20
1 ? s ' : :
2/37 Plan" e 19,600 38,800 4 Prinrose Volunteer Fire 11.73 s 11.73 . 1i.33 13.95
an — | 161,100 6;_700 g Scituate Police 7.80 - 7.80 ;8 11.23 10.70
3 § Mo. Saithfield olice 7.00 2.50 9.50 = eadl BB
yerron Tize 9.95 6.57 16.52 23 13?3 _
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MARTIN E. SEGAL COMPANY

INCORPORATED

607 BOYLSTON STREET - BOSTON, MASS. 02116 * (617) 262-0550
ATLANT A

April 8, 1980 EEL
HARTFORD
HOUSTON
LOS ANGELES
NEW ORLEANS
NEW YORK
PHOENIX
SAN FRANCISCO
WASHINGTON, 0. C.

TORONTO

MUNICIPAL EMPLOYEES' RETIREMENT SYSTEM OF THE STATE OF RHODE ISLAND

CERTIFICATE OF ACTUARIAL VALUATION

This is to certify that we have prepared an actuarial valuation of the
plan as of June 30, 1979

The certificate contains the following attached exhibits:

EXHIBIT I - Actuarial Cost for Year Beginning July 1, 1979
A. General employees
B. Police and firemen
EXHIBIT II - Actuarial Assumptions and Funding Method
EXHIBIT III - Summary of Plan Provisions

:Zlogigion the assumptions used in the aggregate (a) are reasonably
(b)ar: rto the experience of the plan and to reasonable expectations and
Present my best estimate of anticipated experience under the plan.

MARTIN E. SEGAL COMPANY
Vi R

By ég ity s
* rman B. Lieb
Actuary erman, F.S.A., M.A.A.A.

EXHIBIT I
ACTUARIAL COST FOR YEAR BEGINNING JULY 1, 1979
A. GENERAL EMPLOYEES

The valuation was made with respect to the following data supplied to us
by the Retirement Board:

3,707 active participants (including 1,252 fully vested)
with total annual salaries of $35,245,200

b. 1,064 pensioners (including 6 beneficiaries of deceased

pensioners and active employees)

a.

The cost factors as of the valuation date are as follows:

W -

o wn

Totdl normal COSE: ....sveseososusmsesssessses e ames $ 3,680,500
Projected employee contributions ..........ccevueunnnnnnnenans 2,114,700
Employer normal COSt .....cocvan T e 1,565,800
Actuarial 1iability = tota8l .ccsesesscsseseesseoscnenansansnss 67,854,300

Active employees ..usisessssneuimeaossesannssssene $45,326,300

Pensioners (including beneficiaries of deceased

pensioners and active employees) ..........«.. 22,528,000
ABBETE oo tdias a5 oo s isibrminnis’s sioieiiss szereisisinise. sinie s SR @ HERF 49,479,000
vesesscsasses. 18,375,300

Liability for accrued vested benefits: $67,738,400.

Included are 25 active employees unknown as to age, service,
or both. Status of beneficiaries was unclear. No data was
provided on terminated vested employees, if any.

Note:



The valuation was mad

EXHIBIT I

ACTUARTAL COST FOR YEAR BEGINNING JULY 1, 1979

B. POLICE AND FIREMEN

e with respect to the following data supplied to us

by the Retirement Board:

292 active participants (including 116 fully vested)
with total annual salaries of $3,980,800

49 pensioners (including 11 beneficiaries of deceased
pensioners and active employees)

a.

b.

The cost factors as of the valuation date are as follows:

PWNH

Total NOIMAl COSE ..vvveoconrancssnenns ¥R e e 6 5 O 605,900
Projected employee contributions ......ceeeeececcaccns 278,600
Employer normal COSL «.v.vvueecannccens R sesssesns - 327,300
Actuarial liability = total .......eeevenenicannns seesesuses s 9,343,100
Active employees .........ceeeeveeanosciananaanans $6,947,600
Pensioners (including beneficiaries of deceased
pensioners and active employees) ............... 2,395,500
KBBCER vaniiivviins is Coii a5l aiEune o465 e oo 0 e B aam s u s 8 N aNmwe e ma 6,655,800
Unfunded actuarial liabfility ........cceceeeniniiniinnnnnnnnnnn 2,687,300

Liability for accrued vested benefits: $7,106,200

Note: Included are 3 active employees unknown as to age, service.
or both. Status of beneficiaries was unclear. No data was
provided on terminated vested employees, if any.

EXHIBIT II

ACTUARIAL ASSUMPTIONS AND FUNDING METHOD

Mortality rates -- 1971 Group Annuity Mortality Table

Disabi.l:.:y mortality before age 65 = Age 65 mortality under stipulated
able.

Termination rates before retirement:

General Employees (Rate %)

Age Death* Disability Withdrawal Total*
20 ¢ .05 .06 21.20 21.31
25 .06 .09 15.80 15.95
30 .08 L1 11.60 11.79
35 w11 15 8.40 8.66
40 .16 .22 6.20 6.58
45 .29 .36 4.20 4.85
50 «53 .61 2.60 3.73
55 .85 1.01 - 1.86
60 1.31 - - 1.31

15% of the above disability rates are service-connected.

Optional Police and Fire (Rate %)

Age Death* Disability Withdrawal Total*
20 .05 .12 - .17
25 .06 .17 - .23
30 .08 .22 - .30
35 .11 .29 - W41
40 .16 .44 - .60
45 .29 .72 -- 1.01
50 +953 1.21 - 1.74
55 .85 - e .85

50% of the above disability rates are service-connected.

*Rates shown are for men: rates for women are slightly lower.

NOTE: Detail figures may not add to totals shown because of rounding.
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Salary scale:

Present salary as @ Annual increase

Age percent of salary at 65 (Rate %)

17.45 4.84
';’2 22.07 4.75
0 27.76 4.59
35 34.62 4.39
40 42.68 4.08
45 51.76 3.72
50 61.77 3.45
55 72.98 3.33
60 86.08 3.16

Includes allowance for inflation of 3% per year.

Unknown characteristics of employees: Same as those exhibited by employees
with known characteristics. Unknown salary is assumed to be $8,000,

Retirement age -- General Employees: 65, or completion of service require-
ment if later. Optional Police and Fire: 60, or completion of service
requirement if later.

Percent married -- Social Security awards during 1972

Net investment return -- 6%%
Valuation of assets -- At amortized book value for bonds and at cost
for stocks.

Funding method -- Entry age normal cost
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EXHIBIT III
SUMMARY OF PLAN PROVISIONS
Service pension
General Employees Police and Firemen

Age requirement 58 None 55 None
or or
Service requirement: 10 yrs. 30 yrs. 10 yrs. 25 yrs.

Amount: 27*% of final average salary per year of service to a maximum
of 75Z. Final average salary is defined as the average of
compensation earned during the highest 3 consecutive years prior
to termination. Retirement is mandatory at age 70. For police
and firemen, mandatory retirement is at age 65.

Early retirement (police and firemen only)

Age requirement: 50

Service requirement: 20 years

Amount: Regular pension accrued, reduced by 6% for each year of age
less than 55.

Disability
Non-occupational:

Age requirement: None

Service requirement: 7 years

Amount: 1 2/3 % of final average salary at disability per year of
service (but not less than 25%), payable immediately.

Maximum 507 of final average salary for police and firemen.

Occupational:

Age requirement: None
Service requirement: None
Amount: 66 2/3% of final salary, payable immediately.

Vesting

Age requirement: None
Service requirement: 10 years
Amount: Regular pension accrued, payable at age 58

Pre-retirement death benefits

Lump sum benefit:

Age requirement: None

Service requirement: None
Amount: (a) $400 per year of service to a maximum of $8,000

and with a minimum of $2,000.
(b) Refund of employee contributions.

%1 2/3% for Hopkin



d by employee):
Spouse's benefit (applicable only WL aleeselt By
55
60
Age requirement: : or

10 yrs. 20 yrs.

Service requirement:
have received had he retired the

1d
o st sl sl 20 T e

option.

Police and firemen's survivor's benefit:

Age requirement: None

Service requirement: None

Amount: 30% of final average 8
each child under age 18

alary to the spouse plus 10% to

Occupational death benefit:

Age requirement: None
Service requirement: None
Amount: (a) 50% of salary to spouse or children under age 18,
less workmen's compensation. Police and fire also
receive 107 for each child under 18 to a maximum of
66 2/3%.
(b) Refund of employee contributions.

Post-retirement death benefits

Lump sum benefit:
(a) 100% of employee contributions, less benefits paid.
(b) Pre-retirement death benefit, reduced 25% per year
of retirement, but not less than $2,000.
Police and firemen's survivors benefit:

Same as pre-retirement

Employee contribution rate:

6% for general employees, 7% for police and firemen, until 75%
benefit is accrued.

Available options:

Joint and survivor with 50% or 10

0% cont
after the death of the employee. ontinued to the beneficiary

Financial Statements
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. Sheet
Comparative Financial Balance

June 30
1979
Assets
Cash $ 295,146
10
Cash
Accrued Interest Receivable 698, 636
Investments (At Amortized Book Value _55,145,592
for Bonds and Cost of Stocks)
$ 56,139,384

Total Assets

Ligbilities & Reserves

Current Liabilities

Unclaimed Benefits $ 4,569

Reserves-General Emplovees

Members Contribution 12,232,436
Employers Accumulation 3,084,763
|

Retirement 34,161,794
—— g 7T
Total Reserves-General Employees 49,478,993
—_——

Reserves-Police & Fire
Members Contribution 1,770,141
Employers Accumulation 635,843
Retirement 4,249,838
—_—t 27,090
Total Reserves-Police & Fire $ 6,655,822
. . . s \
Total Liabilities & Reserves $ 56,139, 384
\
—_\
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1978

$ 313,397

10
619, 237

48,693,429

$ 49,626,073

—_—
—_—

2,454

11,183,636
2,550, 362

29,551,369

43,285,367

1,741,089
791, 188

3,805,975

6,338,252

$ 49,626,073

—_—
———

Analysis of Revenue & Expenditures

Fiscal Year Ended - June 30, 1979

General Employees

Police & Fire

Total

EE!EEHEé Amount % Amount %
Members Contributions $2,211,630 22.41 $ 276,889 21.59 $ 2,488,519
gmployers Contributions 4,424,367 44.82 554,525 43.23 4,978,892
1nvestment Earnings 3,214,354 32.57 450,230 35.10 3,664,584
other 20,076 00.20 1,008 00.08 21,084
Total Revenues $9,870,427 100.00 $1,282,652 100.00  $11,153,079
EXPENDITURES
Monthly Pensions $2,491,034 25.23 $§ 218,222 17.01 $ 2,709,256
survivor Benefits 37,539 02.93 37,539
Death Retirement Allowances 188,574 01.92 2,000 00.16 190,574
Refunds of Contributions 935,251 09.48 727,143 56.69 1,662,394
Other 40,005 00.40 40,005
Total Expenditures $3,654,864 37.03 $ 984,904 76.79 $ 4,639,768
Eﬁiiiid?§I§Z§e§o°KZ§erves $6,215,563 62.97 $ 297,748 23.21 $ 6,513,311
Revenue

Distribution of Excess

UNCLAIMED BENEFITS

GENERAL EMPLOYEES

Members Contribution Reserve
Employees Accumulated Reserve

Retirement Reserve

POLICE & FIRE
Member Contribution Reserve

Employers Accumulated Reserve

Retirement Reserve

Total Distribution

$ 2,114

1,675,737
3,896, 285
641,427

65,447
38,823

193,478
$ 6,513,311



Analysis of Investment Income

1979

Fiscal Year Ended - June 30,

Investment Income - Interest
Add:

Accrued Interest June 30, 1979
Accrued Interest July 1, 1978

Discounts Amortized

Total Additions
Total

Less:

Accrued Interest Purchased
Premiums Amortized

Total Deductions
Net Interest Earned

Dividends
Sale of Options - Net

Total Earned on Investments

Capital Loss

Total Investment Income

$ 2,847,175

$ 698,636
619,237
79,399

31,149

110,548

$ 2,957,720

$§ 45,871

4,536

50, 407

$ 2,907,313

$ 829,498

16,952 846,450

$ 3,753,763

(89,179)
§ 3,664,584

MUNICIPAL EMPLOYEES:

RETIREMENT SYSTEM

~UNICIPAL EMPLOYEES' RETIREMENT SYSTEM

OF THE STATE OF

RHODE ISLAND

Res

erve Accounts - Allocation of Fund Balances

=esecve Accounts - Allocation of Fund Balances

- General Employees

Barrin‘it°n

isto

girrillville

cranston

East GreegwlCh

East Providence

Hopkinton

Jamestown

Johnston

Newport

North Kingstown

North Providence

North Smithfield

pawtucket

Scituate

smithfield

South Kingstown

Tiverton

Warren

Westerly

Woonsocket

Cranston Housing Authority
East Prov. Housing Authority
Pawtucket Housing Authority
Cumberland Housing Authority
Lincoln Housing Authority
Bristol Housing Authority
Burrillville Housing Authority
No. Prov., Housing Authority
E. Smithfield Water District
Greenville Water District
Warren Housing Authority
Johnston Housing Authority
Coventry Housing Authority
So. Kingstown Housing Authority

Total

Police & Fire

East Greenwich Fire District
East Greenwich Police Department
No, Kingstown Police Department
No. Prov. Police & Fire Dept.
Barrington Police

Smithfield Police & Fire

Warren Police Department

So. Kingstown Police & Fire
Primrose Volunteer Fire
Scituate Police

North Smithfield Police
Tiverton Fire Department

Police & Fire Total

June 30, 1979
Members Employers Retirement
Code Reserves Reserves  Reserves
01 509,078.56 (255,802.78) 1,990,470.91
02 395,213.97 597,140.08 961,777.60
03 202,257.75 213,145.94 287,451.21
07 1,906,494.51 532,156.31 5,177,501.94
09 291,874.05 427,028.20 731,375.62
10 1,216,105.85 8,195.19 4,475,247.33
14 37,851.20 33,758.22 85,442.24
15 103, 609.66 175,853.66 182,182.74
16 492,895.13 775,192.76 728,901.51
21 1,030,090.09 (423,090.60) 3,389,419.06
23 584, 150.54 559,341.69 1,358,667.10
24 374,682.40 35,087.66 925,827.02
25 190,692.19 278,637.36 393,215.82
26 2,275,365.33 (1,057,714.24) 5,982,499.64
30 140,524.22 35,552.18 346,985.93
31 254,716.36 145,209.04 738,117.66
32 313,141.19 230,263.89 1,243,418.00
33 177,401.38 37,443.57 374,931.86
34 202,993.96 153,897.05 584,254.64
36 21,929.79 (296,616.73) 344,883.14
39 1,156,282.20 224,808.70 3,369,754.74
51 46,229.30 92,754.21 47,126.83
52 43,560.06 62,761.14 57,348.28
53 169, 796.76 410,286.52 273,260.86
56 18,260.25 17,606.93 10,558.00
57 29,373.06 26,823,23 16, 326.72
59 11,873.60 26,172.00 13,610.06
65 6,665.75 7,638.19 3,771.49
66 4,207.91 9,745.51 3,752.,01
67 6,643.67 (2,953.62) 25,324.68
68 4,420.76 (25,131.67) 33,756.70
71 4,065.58 9,708.35 1,906.94
72 5,192.90 11,318.77 1,710.33
79 3,882.55 6,471.28 770.58
80 913.32 2,075.67 244.64

12,232,435.80

3,084,763.66 34,161,793.83

50 88,749.66 165,152.67 82,471.90
54 137,315.51 40,428.90 262,438.49
55 535,542.45 347,885.44 1,144,294.39
58 68,518.90 (313,872.94) 472,018.83
60 429,105.11 75,857.20 1,155,806.16
61 -0- -0- -0-
62 106,496.32 (174,876.81) 455,121.53
63 193,695.05 193,329.80 333,659.16
64 17,869.80 35,731.86 13,879.41
73 60,798.49 150,014.68 47,271.74
76 58,852.60 62,392.98 117,287.69
77 73,196.96 53,799.31 165,589.20
1,770, 140.85 635,843.09 4,249,838.50
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MUNICIPAL EMPLOYEES” Rﬁwlfnmﬂﬂg e
ce - Distributlon o1979
T Bala:r Ended - TJune_30
1 e ;

Fiscal Y

General Employees

Barrington

‘Bristol

Burrillville
iCranston

East Greenwich

East Providence
Hopkinton

Jamestown

|Johnston

Newport

North Kingstown

North Providence
North Smithfield
Pawtucket

Scituate

Smithfield

South Kingstown
Tiverton

Warren

Westerly

Woonsocket

Cranston Housing

East Providence Housing
Pawtucket Housing
Cumberland Housing
Lincoln Housing
Bristol Housing
Burrillville Housing
North Providence Housing
East Smithfield Water
Greenville Water
Warren Housing
Johnston Housing
Coventry Housing
South Kingstown Housing

Total

Police & Fire
East Greenwich Fire Dept.

East Greenwich Police Dept.
No. Kingstown Police Dept.

No. Prov. Police & Fire
Barrington Police Dept.
Warren Police Department

01
02
03
07
09
10
14
15
16
21
23
24
25
26
30
31
32
33
34
36
39
51
52
53
56
57
59
65
66
67
68
71
72
79
80

50
54
55
58
60
62

So. Kingstown Police & Fire 63

Primrose Volunteer Fire

Scituate Police Department
No. Smithfield Police Dept.

Tiverton Fire Department
Total

Grand Total

64
73
76
77

Distrj

Total 2 o?ution

Code Bgégéiéé Averads Eaningg
031.57 2,072,015.73 g'ggg 148'708.91
4,144,030 1,754,245.37 2 125, 91511
3,508,660'98 679,330.49 1.331 48'775~61
1,358.660.33 ¢ 501 448..96 13.520 495,457 "]
13,802,897-92 [ 06,394.43 2340 93,080 ]
2,500 el 0s 5,a08,992:08 10207 573, SUPN
10 570,077.22 139'232'2% i 10,004 5,

"159.29 416,619. . » 903,
] ggg,ggg_ll 1,744,694.56 3.4;3 125,255_23
31 30c 395,36 3,652, 197.68 1.0 262,274, 3¢
1306 00 2,252,917.01 4.413 161,71 0
4500 e 80 1,224,864.90 2.399 87,913y,
10 715,10  769,857.85 1.508 55,261, 93
L5 l2e 31 6,370,913.16 12.481 457, 376 5,
‘943.608.50  471,804.25  .924 33,860, 7%
5 061.398.19 1,030,699.09 2.019 73,987, 95
2,08 75,87 1,626,537.93 3.186 116,753 g
1 341.234.59  670,617.29 1.314 48,152.63
1'716.049.76  858,024.88 1.681 61,601.66
120.318.08  60,159.04 .118 4,324.29
6531 463.79 4,255,731.89 8.337  305,516.3
'328.054.43  164,477.22  .322 11,799.95
288, 989.06 144,494.53  .283 10, 370.77
1,505,741.26 752,870.63 1.475 54,052.60
79,459.53 39,729.77  .078 2,858.37
126.113.13  63,056.56  .124 4,544.08
89, 426.54 44,713.27 .088 3.224.83
32,730.64 16,365.32  .032 1,172.66
33,701.08 16.850.54  .033 1,209.31
29.111.29  24,555.64  .048 1,759.00
24,066.38 12,033.19  .024 879.50
25,499.12 12,749.56  .025 916.14
28,321.72 14,160.86  .028 1,026.08
15,918.97 7,959.48  .016 586.33
4,645.67 2,322.83  .005 183.22
89,550,007.96 44,775,003.98 87.714 3,214,352.96
587,456.62 293,728.31  .575 21,071.36
785,581.68  392,790.84  .769 28, 180. 65
3,619,088.31 1,809,544.16 3.545.  129,909.49
1,063,016.01  531,508.00 1.041 38, 148.32
3,000,088.54 1,500,044.27 2.939  107,702.12
703,654.55  351,827.28  .689 25, 248.98
1,274,154.47  637,077.23 1.248 45,734.00
117,465.23 58,732.62  .115 4,214.27
449,877.20  224,938.60  .441 16, 160.81
426,756.59  213,378.29  .418 15.317.96
516,703.46  258,351.73 _ .506 18.542.79

12,543,842.66 6,271,921.33 12.286

450,230.75
PR

102,093,850.62 51,046,925.31 100.000 3,664,583.71
‘—’_
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UMMARY O.

OPERATIONS:

(July 1, 1978 - June 30, 1979)

Total Investments - July 1, 1978

Add: Purchases During the Year

Deduct: Redemptions & Sales During the Year

Total Investments at June 30, 1979

INVESTMENT ACCOUNT:

Type

U.S. Government

Federal Land Bank

Federal National Mortgage
Government National Mtg.
Int. Bank for Reconstruction
Certificate of Deposit
Commercial Paper

Public Utility Bonds
Industrial Bonds
Preferred Stocks

Common Stocks

Bank Stocks

(By Type of Security)

Cost or Par

$ 10,455,000
300, 000
645,000

1,491,180
500,000
4,300,000
3,091,836
11,061,000
7,371,200
779,797
14,684,608

827,166

$ 55,506,787

—_——
—

SuMMARY OF INVESTMENTS

$ 48,973,309

45,847,955
$ 94,821,264

$__ 39,314,477
$ 55,506,787

—
— e

Proportio

18.84
00.54
01.16
02.69
00.90
07.75
05.57
19.93
13.28
01.40
26.45
01.49

n

of Total

%

100.00 %

INVESTMENTS OWNED

Description

UNITED STATES OF AMERICA

INTERNATIONA

Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds
Treasury Bonds

Total United States of America

TWELVE FEDERAL LAND BANKS

Federal Land Banks

Total Federal Land Bank Bonds

Participation Certificates
Participation Certificates
Participation Certificates
Participation Certificates
Participation Certificates

FEDERAL NATIONAL MORTGAGE ASSOCIATION

Total Federal National Mortgage Association

I, BANK FOR RECONSTRUCTION AND DE

International Bank for
Reconstruction

Rate of Carrying
Interest Maturity Value

6-3/4 8/15/80 § 750, 000
7-3/4 11/15/81 300,000
6-3/8 2/15/82 225,000
8-1/8 8/15/82 650,000
7-7/8 11/15/82 300, 000
8.0 2/15/83 500,000
7-1/4 2/15/84 100,000
8.0 2/15/85 500,000
7-7/8 5/15/86 600,000
8.0 8/15/86 550,000
7-5/8 11/15/87 500, 000
8-1/4 5/15/88 685,000
9-1/4 5/15/89 300,000
6-3/4 2/15/93 240,000
8-5/8 8/15/93 275,000
8-5/8 11/15/93 450,000
9.0 2/15/94 1,030,000
8-1/2 5/15/99 500,000
8-3/8 8/15/00 900,000
8.0 8/15/01 250,000
8-1/4 5/15/05 850,000
$ 10,455,000

8..15 4/20/82 $ 300,000
$ 300,000

B2 1/01/82 $ 100,000
8.0 12/12/83 250,000
Bl 4/06/87 100,000
6.05 2/01/88 100, 000
7.1 12/10/97 95,000
$ 645,000

VELOPMENT
5/01/82 $ 500,000

7.00




Carrying

; . ; & Rate of :
turit Va pescription Carrying

Description Interest Maturlty —alue Interest  Maturit Value
Description _Value

ILITIES - Continued
ypLIC UT
GOVERNMENT NATIONAI MORTGAGE ASSOCIATION ——

7.25% 1/15/04  $  365,83)

Note Pool #5158 lig: 1/15/05 464,793 15 Gg“‘fggérgf;eph"“e ok
Hote Pecl 828 7.5 8/15/05 427,242 3¢ nexal Pelapicns of i 5 *  12/01/95 $ 40,000
n Tase __alif ety ek S R/
Note Pool : ; * 90 100, 000
iati $ 1,491,180 Georgia Power 3 .
Total Government National Mtg. Association ____________;fi Georgia Power g_é;é ijgi;gé ééé:ggg
- o= \ Illinois Bell Tel. Co. 4-3/8 3701794 gy
SRELLACALL b JBPYSed w' ;11;32}1(; giﬁlz;l co s'g/ 6/01/05 350, 000
CERTIFICATE OF DEPOSIT en LA -5/8 9/01/01 200, 000
South Providence Credit Union 5.0 7/11/72 100'000-00 KenFUGXY U;lllty& Li 9-1/8 4/01/04 300,000
0ld Stone Bank 9.9 7/12/17 500, 000.0q Lo S1a11S FOWeT ight 5 4/01/90 25,000
0ld St Bank 10.5 7/11/79 300,000.00 Michigan Bell Telephone 8-5/8 2/01/10 200, 000
014 Stone Bank 10.75 8/14/179 300, 000.0q Mountain States Tel. 8 10/01/09 200, 000
0ld Stone Bank 10-3/4 8/31/79 250,000. 00 Hear SIg S0E o b Tl 6-1/8 10/01/06 100, 000
0ld Stone Bank 9.9 9/27/79 1,000, 000.00 New Englip 'elephone 6-3/8 9/01/08 200, 000
0l1d Stone Bank 10.25 9/28/79 300, 000.00 North inois Gas Co. 4-3/8 7/01/88 50,000
01d Stone Bank 10.4 10/16/79 500, 000.00 Northern Illinois Gas 8 7/01/98 200, 000
0ld Stone Bank 10.5 10/31/79 750,000.00 Northern Natural Gas 7-3/8 5/01/92 300,000
0ld Stone Bank 10.5 11/3/79  __300,000.00 Northern State Power 7-3/4 3/01/02 200, 000
. 5 $ 4,300,000.0 Northwestern Bell Tel. 8-5/8 6/15/12 350, 000
Total Certificate of Deposit ’ . .00 Pacific Gas & Electric Co. 6-5/8 6,/01,/00 100,000
Pacific Telephone 8-3/8 2/01/17 100, 000
PUBLIC UTILITIES Penn. Power & Light 7-5/8 2/01/02 300,000
American Tel. & Tel. Co.: Public Service Electric
Debentures 2-3/4 8/01/80 135, 000.00 & Gas Co. 4-5/8 8/01/88 25,000
Debentures 4-5/8 2/01/94 25,000.00 Public Service of Indiana 3-3/8 7/01/82 50,000
Debentures 5-1/2 1/01/97 100, 000.00 Public Service of Indiana 7-5/8 1/01/01 250,000
Debentures 4-3/4 6/01/98 50,000.00 Puget Sound, Power & Light Co. 4-1/8 5/01/88 25,000
Debentures 5-1/8 4/01/01 40,000.00 Rochester Gas & Elec. Co. 4-7/8 7/01/87 75,000
American Tel. & Tel. 8.8 5/15/05 300, 000.00 South Central Bell.Tel. 8-1/2 11/01/01 100, 000
American Tel. & Tel. 8-5/8 2/01/07 200, 000.00 Southern Bell Tel. & Tel. 3 7/01/79 25,000
Arkansas Power & Light Co. 4-7/8 5/01/91 50, 000.00 Southern Bell Tel. & Tel. 4 10/01/83 75,000
Baltimore Gas 7-1/4 4/15/01 300, 000.00 Southern Bell Tel. & Tel. 8-1/4 4/15/16 500, 000
Boston Edison Illuminating 6-7/8 11/01/98 100, 000.00 Southwestern Bell Tel. & Tel. 8-3/4 8/01/07 100, 000
Central Illinois Public Southwestern Bell Tel. & Tel. 6-7/8 2/01/11 200, 000
Service Co. 4-3/4 1/01/89 180, 000.00 Southern Bell Tel. & Tel. 8 2/15/14 200,000
Chesapeake & Potomac Tel. 6-5/8 10/01,/08 250, 000.00 Southwestern Bell Telephone 8-1/4 3/01/14 200,000
Cleveland Electric 8-3/4 11/15/05 50, 000.00 Southwestern Bell Telephone 9-1/4 1/15/15 150, 000
Columbia Gas System 4-7/8 10/01/90 50, 000.00 Southern California Edison 3-7/8 4/15/81 75,000
Commonwealth Edison Co. 4-1/4 3/01/87 80, 000.00 ‘ Southern California Edison 7-1/4 2/07/84 500, 000
Commonwealth Edison Co. 6-1/4 2/01/98 100, 000.00 ‘ Tennessee Valley Authority 8-1/4 10/15/94 100, 000
Consolidated Natural Gas 5.0 2/01/85 50, 000.00 ‘3] Tennessee Valley Authority 747 10/01/98 800, 000
Duke Power 8-3/8 10/01/06 300, 000.00 Union Electric Co. 8-1/4 10/01/99 250,000
Duke Power 8-1/2 3/01/00 200, 000. 00 Virginia Electric Power 4-7/8 6/01/91 75,000
Florida Power 7.0 11/01/98 100, 000.00 West Penn Power 9-5/8 6/01/00 200,000
Florida Power 7.0 y Wisconsin Electric 8-3/8 11/01/99 100,000
12/01/98 100, 000.00 ! i it
Wisconsin Power 8 7/01/01 ,000
Wisconsin Telephone Co. 8 1/01/14 — 200,000
Total Public Utilities $ 11,061,000
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GO

Im

Description

INDUSTRIAL CORPORATE BONDS

Aluminum Co. for America
American Cyanamid Co.
Atlantic Richfield
Becton Dickinson

Chase Manhattan

Dart Industries

Dow Chemical Co.

Dow Chemical Co.

DuPont E.Il. DeNemours
General Motors Acceptance
Corporation

General Motors Acceptance
Corporation

General Motors Corp.

Halliburton Co.
International Paper Co.

Marine Midland

Monsanto Co.

0ld Stone Mtg. Realty Trust

Pan American Airways

Pfizer, Inc.

R.C.A.

Sears, Roebuck & Co.

Shell 0il Co.

Union Carbide Co.

United States Steel Corp.

Weyerhauser

Xerox Corp.

Xerox Corp.

Total Industrial Corporate Bonds

BANKS

Rhode Island Hospital Trust
Columbus National Bank
Citicorp

Citicorp

J.P. Morgan Co.

Total Banks

.
= 0w W

%

oouUo ®
. P
o uWvmo

52

Maturity

5/15/95
3/15/06
4/01/00
12/01/89
5/01/93
7/15/97
7/15/99
1/15/06
11/15/04

12/01/87

10/15/96
4/01/85
11/15/81
11/01/96
4/01/94
6/15/85
3/30/87
2/15/89
2/15/97
8/01/92
8/01/83
3/15/92
1/15/05
4/15/86
1/15/85
11/01/82
11/01/95

8/31/84
2/23/87
6/30/00
7/01/07
3/15/86

Carrying
Value

$ 300,000

500,000
350,000

20,000
100, 00g
200, 000
100, 000
500, 000
600, 000

50, 000

200,000
250,000
300, 000
200, 000
100, 000
300, 000
100, 000
100, 000

50,000
100, 000
200,000
50, 000
300, 000
100, 000
200,000
300,000

1,200

$ 5,571,200

— e
em—

$ 700, 000

$

200,000
200,000
200,000

500,000

1,800,000

_——
—

Rate of Carrying
pescription Interest Maturit value
=3
MMERCIAL PAPER
7 835.83
ne Bank 10.10 % 7/09/79  $ 291,
oL itgastern 10.35 7/16/79 1,000,000.88
- aStone Bank 10.2 8/31/79 300,000.00
gig stone Ban 10.35 9/13/79 1,500,000.
Total Commerical Paper $ 3,091,835.83
O
= —
Number
gQ!MQE.éZQQEE o »
BANKS_AND CREDIT COMPANIES Shares ost
6,983.18
Bl B et o oo 193, 487,41
Barkers TrAst o 2 300 214,368.31
t r
g?iiioggnhat o 5,000 iéi'g;g'ig
First National - Boston 5,003 104,127:55
Western Bancorporation 4,50 (127299
827, 166.79
O
e
e 266,429.62
anerican CYanonls g'ggg 132.835.19
Becton Dickinson 4,000 S et
pied ihzmégal 3,000 182,31;.23
o anto Chemical 6,000 280, 949.62
o C 7,000 2 B
B2 earie & Co. 7,500 211,123:01
Union Carbide 7,000 o4,
ELECTRONICS
, 600 244,161.06
Burroughs Corp- g 200 B laL.36
General Electric Co. 12,000 109" 029.56
International Bus. Mch. ’
FOOD 09,819.10
0,500 309, 819.
General Foods Corp- 13’500 2 961, 92
McDonalds COTP: 9,000 324, 079.93

Squibb, Beech-Nut, Inc.
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COMMON STOCKS - Continued

INSURANCE

Connecticut General
Liberty National
Transamerica Corp.

MISCELLANEOUS

American Home Products
Avon Products, Inc.
Caterpillar Tractor Co.
A.T. Cross Co.

Deere Co.

Eastman Kodak

Emerson Electric Co.
Federated Dept. Stores
Ford Motor Co.

General Motors
Halliburton Co.
International Tel. & Tel. Co.
Kimberly Clark Corp.
Minn. Mining & Mfg.
Missouri Pacific
Standard Brands

Square D

Weyerhaeuser Co.

Xerox Corp.

K Mart

PETROLEUM

Atlantic Richfield

Mobil Corp. - Delaware
Phillips Petroleum Co.
Standard Oil of Ind.
Standard 0il of NJ (Exxon)
Texaco, Inc.

PAPER AND PAPER PRODUCTS

Boise Cascade Corp.

RETAIL STORES

Sears, Roebuck Co.
F.W. Woolworth

UTILITIES
American Electric
American Tel. & Tel,

Central Illinois Light
Central Southwest Co.

-y 54

Number
of
Shares

6,000
5,333
9,000

1,200
4,000
6,500
5,500
12,000
2,000
9,000
6,900
8,300
5,000
3,000
5,000
7,000
2,000
8,000
10,000
13,000
7,000
6,000
2,500

7,630
6,000
10,000
6,800
9,000
10,000

5,004

10,000
4,200

8,000
6,076
7,000
10,000

Cost

194,401,
138,454,23
141,628, 3,

345,694.87
220,824.05
364,670.05
160, 302.0p
322,690.06
173,826.25
298, 588. 90
255, 133.46
379,616.73
322,898.53
191,241.07
152,536.77
322,668.47
144,911.89
393,920.26
261,118.99
297,336.18
179, 333.21
345,039.60
68,596.25

362,053.91
212,797.98
175, 758.85
234,739.60
374,528.54
319,056.33

155,243.51

298,423.40
152,725.66

246,000.35
332,256.68
183, 765.04
214,422.30

ggﬂﬂgg_gggggg - Continued
QZZELILEE - Continued

consumers Power Co.
pelmarva Power & Light
Florida Power & Light
Florida Power Corp.
General Public Utility
Gulf States Utilities
Middle South Utilities
panhandle Eastern Pipeline
southern Company

Texas Utilities

union Electric
virginia Electric

Total Common Stocks

PREFERRED STOCKS

Detroit Edison
Pitney & Bowes
R.C.A.
Weyerhaeuser
F.W. Woolworth

Total Preferred Stocks

Number
of

Shares

6,500
9,000
7,600
5,000
5,500
6,000
4,500
10,000
8,500
10,000
7,000
6,000

2,500
2,000
2,400
2,000
3,500

Cost

207,102.90
173,014.00
250,712.43
210,767.43
139,081.87
122,657.42
104,603.86
332, 756.26
175,623.65
247,574.36
138,546.28
115,231.64

14,684,607.63

—
-

215,269.91
80, 338.50
188,395.21
125,566.54
170,226.50
779,796.66

—
S



Reserve Accounts
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T L
Towi of Barrington

Apris
e

1t of, Rugulve

P_an.RS COIV?RIBUTION RESERVES ’E

© " Balance July 1, 1973
Receintss

Coniributions .

Trsnsfers from Police & Fire
_Trensfers from State

- " Totel Receipts

T TOTAL AVAILABLE

e —

Disburserentss
Refunds of Contributions
Transfers to Retirement Reserve
Transfers to Police & Fire
Transfers to State e
T Total Disblwsez:ents

R}SKRVE BALANCE JUNE 30, 1979

E?‘TIDYERS ACCUMULATION R?SERVE.
Palance July 1, 1978

Receiptss
Contritutions

Transfer from Retirement Reserve
Total Receipts o
TOTAL AVAILABLE
Disbursementss

Cost of Pensiong Tr

ansferred to R
e Rl B 0 Retirement Reserve

fits

Adjustment of Contributiong
Irensfers to State

Total Disbureemen ts

Receiptss
’h‘anﬁ’ers
Trengs
In‘.ere
T
s

from Members Contrihyt

€rs from Enpl oy

. Ployers Ae

t on Service Pup chqs:uml&hion Reserve
mrnires = Year_
"‘\\ Tcual eip

TOTAL AVAH:‘E“LE

ion Reserve

Dis

\{\:usc Sntss
P‘gr thly Pensions
st Retlrement Death Benerit
s

Transfer to Emp1, ers A
ce

o Tamletion 5o

l

P

i v 1
. 1

Town of Barrington Police & Fire

3
“

() Indicates Negative 3B-lance 59

Staterent of 2une, oSty
= 2 T - Tine 30, 149
S ' RVE: o - LT
474, 305 2 s 412,461.59
$ 78,788.62 nrceintsi
(‘JHLI 1b1]u10n5 s 53,195.70
1,645, .02 ne-nsfers from Police & Fire
] ; Ty nsfers from__Stite__ o 1,252.29
;AN 80, 43, | . Totel Fecelpds . 54,447.99
554,73\"6; — T TYOTAL EVATLARLE ST S = S - 466,909.58
meorscowentss
gf'éf?'gs ) D’,,,If{ ds of Contributiocns 5,652.31
1 ,252 '27 mransfers to Retirement Reserve 32,152.16
,352. 2 Teensfers to Folice & Fire —
. $22.08 Toansfers to State -
I X e Total Disburs 37,804. f’_
$ 509, 0% RESERVE BALAICE JUNE 30, 1979 $ 429,105.11
’ ' 10Y57S ACCUMULATION RESERVE: T A '
(268, 334 70 “palence July 1, 1973 79,028.44
Recelptss
149, 164.00 " Contributions 119,443.00
—_——= - Transfer from Retirement Resetve ==
— | 149,600 [T T Total Receipts | 119.443.00]
(119,170.70)| | TOTAL AVAILABLE 198,471.44
Disbursementss
116,430.40 Cost of Pensions Transferred to Retirement Reserve 122,614.24
20,201.68 Ordirary Death Benefits -
s Adjustment of Contributions —
. Trensfers to State } B
N Total Cisburcements 122,614.24
RESERVE BALANCE JUNE 30, 1979 $.  75,857.20
1,843,022.17 y 1, 1978 955,532.16
21,617.87 NE;EITe_rs from Members Contribution Reserve 2,152.16
116, 430.40 Transfers from Employers Accumuletion Reserve 122,614.24
227.17 Interest on Service Purchases -
148, 708.81 —__Investrent Earnings - Year 107,.702.1
‘ 286, 984.25 _ Total Receipts g~ 262,468.5
| 2, 130,006.42 T TOTAL AVAILABLE 1,218,000.64
D"Sb_rse ients:
133, 561.44 nonthly Pensions 62,194.52
5,974.07 Post Retirement Death Beneflts : =
. — ___ Transfer to Employers Accumulation Reserve S )
B | 139,53 sy [ Total Disbursements N 62,194.53
Pssoaro sl | | RESEUR BALAGE JWEX, 179 P 1.155,806.15



\a

St-;wi:-_@’_"_t-—"fﬂ‘rz
e June 30;_];

= ;—/’/”//

e V”;F
= ONTRIZUIION RESERVES
ERS CONTR. BUTIO
ME%Ealance July 1, 1978

Receipts:
""(;o’rm%x'.i~‘5utions

Trensfers from Folis -
Transfers f29ﬂ¢12%%ﬁzi’ﬁgzgiﬁ§§,,_,———

N ———oTAL AVATLAEL

Disbursementss .

et ds of Contributions
Retirement Reserve

Refun ¢
Transfers 10 A
o Police & Fire

Transfers to
T J—

. e e
RESERVE BALANCE JUNE 30, 1979

i EMPLOYERS ACCUMULATION RESERVE:
Palance July 1, 1978

Receiptss
Contributions

ansfer from Retirement Reserve __——j————

2,625.41
40,506.14

Transfers to Ste o s rents g I

141,138.79].

-~ 66,10;
438,617y,

43, 403.89
$ 395,213,

599, 635,89

ansfer from Retirement Reserve
Total Receipts
TOTAL AVAILABLE

Disbursements?
Cost of Pensions Transferred to Retirement Reserve

Ordinary Death Benefits
Adjustment of Contributions
Trensfers to State

Total Disburcements

RESERVE BALANCE JUNE 30, 1979

RETIREMENT RESZRVE:
Balance July 1, 1978

Receintss
Transfers from Members C
ontri
}‘ransfers from Employers chl::;i:n i
nterest on Service Purchases *
_ _Investrent Earnirgs - Year
Total Receipty
"\J.ELS
TOTAL AVATLARLE -

ion Reserve

—_—

Disbursements:
I;onthly Pensiong
| ;::sietirement Death Bepes it
nsfer to Employers Accuml:tion R
———————=T 10 “mployers N Reserve

= 2
o Total Tishpoee—
Asby e ID R

___ ""Pursements

= —— .

139,634.60
4,000.00

141,138.79
74Q, 774.6;‘

143,634.60

40,506.14
139,634.60
632.97
125,915.10

51,033.48
2,000.00

T me——

() Tndicates Negay

RESERVE ann
\:RE 3ALANCE JUNEBO\
ive EVIE!:.Q; ‘?ﬁ-\%;“i_:l?]g

60

597,140.08

o, |

5 CONIRTZUTION RESERVE
?Z%a?fomy 1, 1978

p.ceiptsi
= ‘éi;{:ributions
rznsfers from Police & Fire

om State

1

fosiie fean

i

Town of Burrillville

Mrlcrent_of T

$

rronsfers_from :
-l Totz1l_Receipts

_f" =TT YOTAL AVAILABLE

Dispursercrntss

~ Refunds of Contributicns
Transfers to Retirement Reserve
Transfers to Police & Fire

Transfers to State .
— Total Disbursements

R
i~ RESERVE BALANCE JUNE 30, 1979

7 OTERS_ACCUMULATION RESERVE:
Balance July 1, 1978

Receiptss
Contributions
Transfer from Retirement Reserve

74,206.97

Total Receipts

L 232,446.89

L

$ 202,257.75

__41,030.,93
273,477.82

71,220.07

et s s . 1

275,172.38

74,206.97

TOTAL AVAILABLE

|

Disbursements?
Cost of Pens
Ordinary Death Benefits
Adjustment of Contributions
Trznsfers to State

Total Disburscments

ions Transferred to Retirement Reserve

38, 105.54

1,580.99
96,546.88

349,379.35

136,233.41

RESERVE BALANCE JUNE 30, 1979

$. 213,145.9

RETIREMENT RESERVES
Balance July 1, 1978

Receiptss

Transfers from Members
Transfers from Employers Accurulation
Interest on Service Purchases
_Investrent Earnings - Year

Total Receipts

Contribution Reserve

Reserve

TOTAL AVAILABLE

Disbursenments:
Konthly Pensions -
Post Retirement Death Benefits

L Transfer to Employers Acc

Total Lisbursements
e

-

0 Indicates Ne/g;tive B-lance

iy

RESERVE BALANCE JUNE 30, 1979

1,753,259
38, 105.54
74.33
___48,775.6]
P 99,708.73
296,671.1
9,219.94
9,219.94

196, 962.42

5  287,451.21

=t

61
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'~

MM

City

S8
1 5

of Cranston
rve Aocnl ts

Stite l;l_lt'.P.f Hgaolte
- June 30, 1972/ .
e T o

BERS CONTRIBUZION RESERVES

“Palance July 1, 197

Raceipts:
Contributions
Trensfers from Pol

Dish ments

Refunds of Contributions
Transfers to Retirement Reserv

jce & Fire

te U
Totel Receipts = ———-

__ Transfers from State

TOTAL AVAILA SLE

e

Trensfers to Police & Fire

Bzlance July 1, 1378

Rocelptss
Contribtutions

Disbursementss

__ Transfers to State

Total Disburse

RESERVE BALANCE

| SMPLOYFRS ACCUMULATION RESERVE:

_Transfer from Retirement Reserve

Total Receipts
TOTAL AVA

JUNE 30, 1979

$ 323,645.40

$l, 760,510 .
o8

5323, 64
+.645,
2’084'155ég

56,260.06

118,030.20
|

3,371,46]
| 1776619
$1,906, 404 1]
1,906,494 5,

604, 561, 32

616, 715.80

Cost of Pensions Transferred to Retirement Reserve

Ordirary Death Penefits
Adjustment of Contributions

Trznsfers to State

Total Disburcements

| 616, 715.80
L.221721.n

670, 320.81
18,800.00

689, 120.81

RESERVE BALANCE JUNE 30, 1379

RET)

[REM*NT RESERVE:
Balance July 1, 1978

Beceiptss
Transfers from Members Contribution Resc
Transfers from Employers Accurmilation B-

Interest on Cervice Furchases
___Investment Farnires — Year

rsenentss:

1y Pensions

Post Retirenent Teath
—Transfer to Buploye

EBeneritg
:rg f
3ol T —

rve
BETVE

’5 532,156.31

]

4,317,124.73

118,030.20
670, 320.81

2,685.45
495!251,724

15 2!_3§:4_B_9;13.\
45,603,612.9w

416,110.97
10, 000.00

426,110.97|

. 5,177,501.9

“3SI0YEHS ACCUMULATION RESERVE:

e

Town of East Greenwich
pAME 1 o » .

3
.T'..ne 30,

1 %9

a8 CORURISUTION RE

falence July 1, 918

e 'iQLEi
e tributions
rrensfers from Police & Fire
meznsfers_from State -
- o __Tot21 Peeeip
TOTAL AVAILAKLE —

pietinsenentsi

~ perunds of Coniributiors
mresnsfers to Retire ent Peserve
Tr-nsfers to Folice & Fire
'}‘ransf'gz_zﬁu_‘?iéf:{me

Total Disbursenenis

e

RESERVE BALANCE JUNE 30, 1979

&

7,979.00
9,418.34

_216.53

$

Palance July 1, 1973

Receiptss

Contributions
_Transfer from Retirement Reserve

111,744.94

Total Receipts

249,576.83

59,911.09

09,487.92

|
\

W

17,613,87
© 291,874.05

353,592.12

111,744.94

" TOTAL AVAILABLE
Disbursemenis?
Cost of Pensions Transferred to Retirement Reserve
Ordirary Death Benefits
Adjustment of Contributions

26,143.56

12,165.30

_ Trensfers toState
Total Disbursgements

465,337.06

38, 308.86

$ 427,028.20

e T

RETIRFIMMENT RESERVE:

— Investment

—

() Indicates Neéative B-lznce

Balance July 1, 1978

Roceiptss
Transfers from Members Contribution Reserve
Transfers from Employers Accumilation Reserve
Interest on Service Purchases

Farnings — Year

Total Receipts

TOTAL AVAILABLE

Disbursements:
Monthly Pensions
Fost Retirement Death Benefits
Transfer to Employers Accurulation Reserve
Total Lisbursencnts

RESERVE BALANCE JUNE 30, 1979

63

9,418.34
26,143.56
2,277.43
93,080.43

31,966.61

632,422.47

~130,919.76
763,342.23

31,966.61

K 731,375.62|

&



i gL | :
. t ) ‘ i
pepartmen .

. " Town of East Greenwich Fire Department

‘Gvc_cgp:'t?. fo P nt of Resirve eocants
o == = gE=_ Jure 30, 1.4 h
- s | EE— CONITRILULION HPSERVES D S
¢ i 17,47 GBS STy 1, 1578
= S el = s ’ 3 s ance July 1, L/
T MEMBER conmmunoyj,;,gw— 69 2alanc 3 74,056.86
MEMBERD UYE I ———
Balance July Ts 19 ls 19,841.82 J npcei}ﬂ..s.l’j g
~Contributions . 3
pf’.csiﬁts—b tiond ,I\:l,nsfers from Police & Fire 14,692.80
Contritutlon? b 15ce & Fire T ‘ e S ko o NN [
Trensfers N - 19,841 4, I Totzl Receipts 14, 692.80
| meansfers rOR o o Recelpts, — B35 [T — 7T T WOTALAVAILARLE T T ~ B8, 749.66
. """ JOTAL AVAILA . [ Di.’ibl‘r-‘ig‘::;ntsz ’
! T = Refinds of Contributions __
2A80TET S OF Contributions .nsfers to Retireaent Rescrve
Refunds Reserve Tr 2
Transfers to Retirement' = TransTers to Police & Fire
Trnsfers to Police & Fire aceanncl | ] Transfers to State .
. S - o S > w 7 s S —
| meensfors o State gt o e || [T ~ Yol lheteeements 0 0 ] k=
—_— 13 - - ——————|
A ——— SERVE BALANCE JUNE 30, 19719 . .,,‘_._7.2315‘51 — RESERVE BALANCE JUNE 30, 1979 $ 88,749.66
4.f___,,,’—/’.;————'-""‘= T e P = e === = = - gl e
B e _ -
e : g YFRS ACQUMULATION RESERVE$
PDLOYERS ACCUMULATION RESERVES 1,673,098 J%mﬂ"““y 1, 1973 137,613.95
Balance July 1, 1978
Receipts®
Recelptss DEREmmre
Hentributions . bkt o o Haid 3, Bomdgvs 27,538.72
Retirement Reserve . — ——p — " "~ C T Trzrsfer from Retiremen 12 B I
| Trensfer from BeRl et  ipts % ———- 4 39,606.62) "~ Total Receipts R 27,538.72 |
—— TOTAL AVAILABLE 41,2800 (——— TOTAL AVAILABLE 165, 152.67
Disbursements: _ B 215}3335,9&@_@_5_
Cost of Pensions Transferred to Retirerent Reserve Gost of Pensions Transferred to Retirement Reserve N
Ordirary Death Benefits 851. 70 Ordivary Death Eenefits
Adjustment of Contributicrs g Adjustment of Contributions
_Trensfers to State - ] 851.70 Trensfers to State . IV |
Total Lisbursements J e Total Disburcements =
RESERVE BALWICE JUNE 30, 2379 $ 40,4289 RESERVE PALZNCE JUNE 30, 1979 $ 165,152.67
S — e e R — e i
RESERVE: S e— — o
e RETIRE“"NT RESERVEs
3 J 1, L 54,431.76 L =
ance July 1, 1978 2 Balance July 1, 1973 60,482.94
Roceipts: { s
Transfers from Members Contribution R i . Receints: .
Transfers from Employers Accumulatione,”s.z:;ye ' Transfers from Members Contributlor? Reserve
%nt.erest on Service Purchases o }\ransfers from Employers Accumilation Reserve —_—
|___ Investrent Earnirgs -~ Year ‘ nterest on Service Purchzses -
I Total | Receipts i 28,180.65 28, 180,62 L Investirent Earnings -_Yﬁa.r_/————‘*—’zull*lﬁ_ 1,988.9
TOTAL AVAILARLE ! 22 6124 — Total Receipts_____ 44— —— ~21,988,96 |
Yorithly P { B TOTAL AVAILABLE 82,471.90
Yorithly Pensions il Disbursenents:
Post Reti ; - : serentss . -
'I“r)asnsf::liiq(;?znfth Berefits i 20,173.92 ’ T':O—._———nthly e
—————=oier 1o Tnployers Aecumlation Reserve “ - J Post Retirement Death Benefits
— iDufl Usburserents 0 — S B 20, 173.92( -\Tl‘ansier_to Employers Accumilation Reserve . 1 L
| e / . —— " Total Disbursements
— s = SSLRVE ZALLNCE Jimg 30, 197 ) : 4o aae ) [T . i i - —
= e LY 6214 - AR T = > "
() Ir:m,cqygs N‘EE':ti‘:e B'E-ince s —,._’,_ “_9 . F £ o L ANCE Jljl‘i 30’ '1:;?9,/,:___, ERs e $ = 4:71—993
64 ( Indicates Megative B lznce - y

E— N -



P

LD vk B 4 Town of :
5 - of H 5
City of East Providence St Loup ©Pkinton
Stotewrent of Runerve reconnts 5 E ANE, s
SRCEIEC S et Tiie 30, 1979
June 30, 1979 e~ )42
e a—— == N Sare b 48 ORI RISUTION ReoZUE: T B s . B
| MRERS, CONTRIZUTION RESEKVES -,y L see Svly 1, 1973 -
“Palance July 1, 1978 ¢ da2y 225,08 $  36,652.32
‘Zecf_i”«t%:; +10n8
Receipts: ““Contribution
Recelisl tions $ 199,704.44 msnofers fron Police & Fire $ 10,433.25
Trensfers from Police & Fire Transfgzs__fﬂlffrai?, o
_ Transfers fron State ) 352.08 . ST Tote] Recelpts T F————
== ~ Totel Becelpts ___ _ j—— """ _..200,056.5; e JOTAL AVAILABLE _ 0} 10,433.25
e TOTAL AVAILARLE 1,325,281,55 ’ asabul qerentsi 47,085.57
Disbursenentsi “gofunds of Contiibutions
Refunds of Contributicns 26,557.58 "I‘r’mqfers to Retirerment Reserve 7,577.04
Transfers to Retirement Reserve 80, 973.10 (fn‘sf‘ers to Police & Fire 1,657.33
Transfers to Police & Fire g(:nsfprs to State it
_ memsferstoState . ___ e _1,645.02] | MEREE S = ntal Dlabwrenents. ]
B Total Disbursercnts 109,175.70 A EESh. sy = 9,234.37
A ——— ———— = —_— el B AT AN % e [ ]
RESERVE BALANCE JUNE 30, 1979 $1,216,105.85 I  PESERRE ENLANCE TG G, 199 $ 37,851.20
D7I0iiS ACGMILATION RESERVE: S ' A - “é'ﬁﬁifﬁé-ﬁcgﬁmﬁﬂ? gESERVE: - o
Balance July 1, 1973 121,131.80 Balerce July 1, 177 10, 685.47
Recelrtss EQPLB'Q?_:'_ .
Contributions 383,563.51 Qoptributiena 28,416.64
| Trensfer from Retirement Reserve - /Ijlr_,éfgr__from Ret_lx:err:erlltnf;eserve —
i Total Receipts —— ] 383,563.51 - ~_TotalReceipts - 28,416.64
T TOTAL AVAILABLE e — T sos.cos.000 | TOTAL AVAILABLE I 39,102.11 |
Disburserents: ’ . Dijghursements?
Cost of Pensions Transferred to Retirement Reserve 480,113.25 Cost of Pensions Transferred to Retirenent Reserve 5,343.89
Oraimary Death Eenefits 12,400 Ordirary Death Benefits e
Adjustment of Contributions 3:986‘2'01 pdjustment of Contributions - e
. Trensfers to State R ) | Trensfers to State B —
Total Disburcerents | 496,500.12 Total Disbursements 5,343.89
S L e ) . S N O | e
L,:,,_,,*f, | RESERVE BALANCE JUNE 30, 1579 $  g§,195.19 RESERVE BALANCE JUNE 30, 1979 $  33,758.22
PTREMTH S RS e i === s a— —.- IE—— SRS s
RETT Zli?;“i—if—ifﬂ g | | RETIREMZNT RESERVE:
Sclint: iy Ty, 17 3,846,013.02 Balance July 1, 1978 84,692.09
Receints: Receipt
Trans? N ; Receiptsi
7&»;2}:?: gz; Em‘irs Coﬁtn:‘lﬁio? ke 80,973.10 Transfers from Members Contribution Reserve 1,657.33
Inter nployers Accumilation Reserve 480,113.25 Transfers from Employers Accumulation Reserve 5,343.89
est on Service Purchases 4
L.____Investment Farnings = ¥ 895.59 Interest on Service Purchases
Foc I 373,934.13 estuent Esrnines = T 10,004.32 |
L— Total Recelipt vestment Fernirgs - Jear _ _____———— - —"" T
TOTAL AVMLEEISJé‘* — - 935,916,017/ Total Receipts__ . R 1 )g ’OQ‘Q!’SL
Dighirsements: - 4,781,929.09 ' ~TTOTAL AVATLASLE 1oL B
Yonthly Persions Disbursemsntss
Pcft Retirement Ceath Benefits 2?; 281.76 Vonthly Pensions 16,255.39
L Trersfer to Employers Accurmlation Reserve D00 Post Retirement Death Benefits 5 o
o Total Disbursenents ‘ — | Transfer to Employers Accumulation Reserve  _ j———="—""""
%~—7~; i . | 306,681.76 ————"Total Lisburserents - L 16,255.39
. RESERVE BALLLCE Ji%E 30, 1979 T e R | — 85,442.24
T iy o e e o i . Bt | RESERVE BALANCE JUNE 30,2979 .. | et
e G v
es Negative o -




< o B Y : ’ ;

) >
' R 2
wn “
Town of Jamisf‘;:con:\tg Town )
Stateront of POSERXESEE Slete. ent rfog Johnston
S e 90,1979 Lo = g Reciuity
e e S - F (e e vine 30, 17
s -UrTON RESERVES 95,0y 15 (ONTRIZUIION RESERVES I e e
B fance July 1, 1978 6| |57 Sqecce July 1, 1978 ‘
17,392,414 S 404,524.80
Receipts: $ e o-roiptsi
Contributions " y Contritutions
Trznsfers from Police & Fire | (e — Trensfers from Police & Fire $ 107,337.19
mState ____ —— . m Sta
L= -—MmL’TEtel Fm?int%ﬁ) e e S S T N 7117’ 372 11 Airi efnfs&l% from "'@‘;{2@'1*;‘;;5%—{@- —r———
ST AVAILARE : L — PR, .- sceipts e |
TOTAL AVAILA 3.289 [ e TOTAL AVAILASLE == s e 102033719
D_iiby!ig————-me";sé tributions 4,432.15 pishursements: 511,861.99
funds of Contributicr ) 365.6 = ane £ Contributic:
e Retiremen}t:.ﬁcser‘e ) :‘fi:zg:r: tooRgzirZrzir:;sPsserve 433549
Buizfa fo 2LUES i . 4,882.42] Transfers to Police & Fire She oo
S Disbursencnts 9,680., ransfers to State 1,903.39
o e e = -‘1 | Total Disbursements I 18, 966.86
RESERVE BALANCE JUNE 30, 1979 $ 103,609 eel| L-— — — SRS S | s oo
— " e T ST : - . | RESERVE BALANCE JUNE 30, 1979 $ 492,895.13
FMPLOYERS ACCUMULATION RESERVE: i, cormie iR S = = ~o .= - -_.-——-_-.--—J
Balance July 1, 1978 141,875,099 RS_ACCUMULATION RESERVE:
d:lance July 1, 1978 690, 787.93
Peceiptse
Contributions 34,116.92 Receiptss
Transfer from Retircment Reserve ) " Contrilutions 197,783.09
B _Total Receipts 34,116.92 __Tronsfer from Retirement Reserve -
sinte . TGTAL AVAILAELE ~175,982.00| - . Total Receipts §- - 1 197,783.09
Disbursements: TOTAL AVAILABLE B8B,571.02
Cost of Pensions Transferred to Retirement Reserve Disbursementss
gg‘?i‘;ﬁ;iﬂiei;theze%ﬁS. " Cost of FPensions Transferred to Retirement Reserve 109,073.18
Trgps;e'rs 2 Stzien tions 138.35 Crdirary Death Benefits s
= R T e Adjustment of Contributions 4,305.08
sements 138.35 | Trensfers to State =
o I | (IR g | Total Disbursements 113, 378.26
RESERVE I - 1—
. BALANCE JUNE 30, 1979 $. 175,853.66 o 75,192.76
RETIRELINT RESTRVE: s i nei e | RESERVE BALANCE JUNE 30, 1979 $. 775, 192.
Bzlance July 1, 1978 e — —
REITRRMENT RESFRVE:
Ref:;igts: . 163,823.38 Balance July 1, 1278 522,342.46
ansfers from Members Contritution Re
Transfers from Buployers Accunml:tl? i) 365. 64 Peceintss
Interest on Service Purchs ztion Reserve Tenrore : son R 11,527.98
- Investment Earning 3’5“ == Transfers from Members Contribution feserve 109.073. 18
:.&i_%ﬂ\ —_ Transfers from Employers Accurulation Reserve 1,284.28
} = ﬁiﬁ‘eﬁ?{%@‘_\:\‘\»‘.w.ﬂ 64 £nterest on Service Purchases 125,255.48
Disburcerents: ILABLE e - . _30,268. 2 ~—— . Investrent Earnirgs - Year ~_  ————— | 247,140.92
e S 194,092.0 _Total Recedpts ___——————— =" """ 969 483_38
Post Retirenent Teath Senepq By TOTAL AVAILABLE 57 48838
—— Trsnsfer to Brplovers Aeremnyes 2. 0006-90 Rty | et
Toig T niation Rege 2,000.00 Yonthly Pensi . " 900.
e Total Tisbirgem i, —oive s g S ensions . 8,000.00
\ \\\; LS R = 09.28 Post Retirement Death Benefits . . ’__
o RESERVE Spaop pom 11,909-2%) | & Transfer to Employers Accumulation Reserve _——g———"—""1 49 s581.87
) i s i Jin & S A 74 N _' Total Tisbursements TN T
“*icates Fegative B-lapg T T 0 s 182,182.7% TS — . ? 728,901.51
e -l L RESERVE BALANCE JWE 30,2979 [ 7 77777
0 Indicates Neéé%{ve B-lence 69 Z




S

' =

city of Newport

Rl
: t
>

V3

TOWI’] of NOrth Kin

e s

gstown

Staterent of Reserye hegounts Bt of Rugerin i s
o Junie 30, 1979 B o ] June 30, 19 -
e N TRIZUIION K S -
Magi#FRS. CONTRIBUTION I /eiﬂ—" 1ence July 1, '
Palance July 1, 19 5 523,491.26
__eipntss
Recoipts: $ 170,833.29 B butions s
Contributions & Fire . nsTers from Police & Fire 102,605.20
Trensfers from Police Tr » s
Transfers from State e R S ey Transf e_l‘é}?ﬁ’ﬂ.ﬁi*ﬁ%_f,}{
| RS e ¥el Peceipts . — = — . otz2l Riceip e T i —
I ——m——gg%%“ﬂﬁ}L5mE' st \OTAL AVAITASLE ~ - ~—102,605.20
! ' , o 626,096.46
Disbursements: DisbnLse: : e W
”]—I?ie;‘—montributions 23+ BT2wE0 ““Refunds of Contrilutions
unds 5 t Reserve 31,840.01 Core b Retirenent Roserve 19,325.51
Transfers to Retiremen 3 les o Transier BTt . & 7% SSer 20,870.62
Trensfers to Police & Fire . Transfers 1;0 oo,.i.ce ire 738.66
Transfers to State - psfors to State 1,011.13
" Total Disbursements - - B Total Distursercnts T . 41,945.92
$ 584,150.54

RESERVE BAL4ANCE JUNE 30, 1979

Balence July 1, 1978

Recelpts:
Contributions
Transfer from Retirement Reserve
___Total Receipts
TOTAL AVAILABLE

e =

Cost of Pensions Transferred to Retirement Reserve
Ordinary Death Benefits
Adjustment of Contributions
Trznsfers to State
Total Disburcements

E JUNE 30, 1979

= i

;:rs ;‘rom Members Contribution Reserve

f Sr rgm E:nployers Accumuiletion Reser
on Service Purchaceg =

irgs = Yeap

) Total Recﬁs\

TOTAL AVATLABLE -~

[®]

RESERVE BALANCE JUNE 30, 1979

ROV

~—70YERS ACCUMULATION RESHRVE:
Palance July 1, 1973

Receiptss
Contritutions
Transfer from Retirement Reserve

Total Receipts
TOTAL AVAILABLE

Disbursementss
Cost of Pensions Transferred to Retirement Reserve
Ordirary Death Benefits
Adjustment of Contributions
Trznsfers to State

473,524.80

164,355.79
— ——+  164,355.79
T | T637,880.59

78, 494.30

" 44.60

Total Disburcements

78,538.90

$ 559,341.69

RESERVE BALANCE JUNE 30, 1979

S

BﬂIagﬁan

[_RES

Bala-r'x'ce Ju—l;r._‘l_,- 15738

Receiptss
Trans{ers from Members Contribution Reserve
Transfers from Employers Accumulation Reserve
Interest on Service Purchases

— Investrent Farnings = Year

1 Receirts

LE

TOTAL AVATL!
Pi.’s’burse:ents ¢ Transfer
wonthly Pensions
Post Retirement Death Benefits
— Transfer to Erngloy_e,lﬁ.‘_n‘,ccgi“lgﬁ Gk

Reserve |

is

-

1,168,376.71

20,870.62
78,494.30
1,605.96
161,718.08

- 262, 688. 96
| 1,431,065.67
83.79
68,314.78
4,000.00

72,398.57

Total Lisburseten

RESERVE 2

ALANCE JUNE 30, 1979
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Town of North Kingd
staterent of 7
June 30,

=

"
256TVC ceo

579
—_Nﬁ}'LBE:RS C‘QNTRIBUTION RESERVE:
Balance July 1, 1978

Receipts:
Contributions .
Trensfers from Police & Fire

Transfers from State _ I
Total Receipts
TOTAT, AVAILABLE
Snds of Contributions
Transfers to Retirement Reserve
Transfers to Police & Fire

Transfers to State _____ S
Tofal Disbursencntis
_—//‘_—-,__——.,.‘/,_’
RESERVE BALANCE JUNE 30, 1979

SPLOYERS ACCUMULATION RESERVE:
Balance July 1, 1978

Receipts:
Contributions
Transfer from Retirement Reserve

___—_________.___J@@l)kﬁaﬁi,____—__

TOTAL AVAILABLE

Disbursements:

Cost of Pensions Transferr
Ordinary Death Benefits
Adjustment of Contributions

Trensfers to State
Total Disbursements

RESERVE BALANCE JUNE 30, 1379

RETIRE RESERVE:

NT_
Ealence July 1, 1978

Receirtst Transfer from Municipal
Transfers from Members Contribution Reserve

mvensfers from Employers Accumuilation Reserve
Intersst on Service Purchases
Tnvestrent Earnings - Year

e

ed to Retirement Reserve

5y

VL

$

4

stown police & Fire

unts

84,797.79

__739.86|

166, 6

7,4

Total Receipts

TOTAL AVAILABLE

Disbursezents:

Yonthly Pensions

Fost Retirement Death Benefits

Transfer to Employers Accumulation Reserw:
S e S

[}

34

02 JUVE 30, 1979

() Indicates Negative

72

27.47

44.48

15

L

1,

+55.537,65

S35, 542.45.

188, 702. 45

166, 627.47
355,329.92 |

7,444.48

082,568.27

129,999.76
212,568 03

73.64

68,2

144,294-%°

Ttsient of nL. o Vidence
B June 30 'L,, £eeaaatg
g CONFTAUIION RESE —— T
] % v‘;-,]_f.]“JlJG July 1, 1978 o Bl _—
nooeintsi S i
rontributicns 329,953.06
nrnslers from Police & Fire
Tyensfers from State $  82,676.22
e Totzl Peceipts
& R R S 2 2 L8 e
— TOTAT, AVAILf\ELE'_ e i 475.44]
pisbursenentsi |— - -———{ - 83.151.66
~ Refunds of Contributicns 413,104.72
Transfers to Retirement Reserve 2
5 2,992.08
Transfers to Police & Fire 10,249.91
2,440.44

Transfers to State

__2,739.89]

Total Receipts

T on Tishueets
o BALAN S 38,422.32
- RESERVE BALANCE JUNE 30, 1979 SR e 32
LY} 'S ACCUMULATION RESERVE: 374, 682.40
2= 7ance July 1, 1978 -
32,735.23
RsceiptsE
Contributions 120
__Transfer from Retirement Reserve ,119.54
120, 119.5i

T “OTAL AVAILABLE

152,854.77

Disturserents?
Cost of Pensions Trznsferred to Retirement Res
ordirary Death Benefits " S 6812
Adjustment of Contributions i -
| Trensfers to State . - _ e
T, S T hee £ %
otal Disburcements 117,767.11
- RESERVE BALANCE JUNE 30, 1979 $  35,087.66
RETTREMENT RESERVE:
Balance July 1, 1978 839,357.80
Receiptss
Transfers from Members Contribution Reserve 10,249.91
Trensfers from Employers Accurmlation Reserve 66,912.07
Interest on Service Purchases e 580.95
|l Investment Earnings - Yeal .~ —f
[ Total Receivts . ——" o NGRS - oos'gﬁ'ig
TOTAL AVAILASLE B R
Qi;s’bursements: Transfer 78, 711.64
Yonthly Pensions ) -
Post Retirement Death Benefits i
____ Transfer to Employers Accumilation Reserv® — 79,187.08
o Total Tisbursements I S N
== . e - ’;7q 5 925,827.02
RESERVE BALANCE JUNE 30,2079 e T
= pmmE T e T

; " '.—B' lance
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wn of No s we Accounts
e qinqoment of paoiee ABEE T .
V Juno 30, 1 /?_ ey iz = s . somommE Tt Sao o —— _If“e ?11979
i e S e [ e % (()NTRIEHII.I_QN—-RE—;’—}J{E_S_ T oot . iy -
[N S =y 97 .
= S ERVE: S 253 Ga1arice July 1, 19
"3BERS CONTRIZUTION RESESZZS 034, mla .
N lance July 1, 197 % - $  167,816.78
-celplcs
e $ 17,640.58 Becs ritutions "
Rece e itions 2,440.44 i msfers from Police & Fire 36,220.37
Trensfers from Police & Fire o SR rransfers _Q-_qm___——sm;"e TR ——
from State . —— ). 20 == __Totel Esceipts_ S —
Sansfers ZES To_tg_l_ﬁ@@?j—}'f’?..———~ e ’ 2"731%84-02 i TOTAL AVAILABLE == R 38, ?_29'37
- ———qOTAL AVAILABLE +115.65 Jiglursenentsl 204,037.15
Disburserents: . 204,596.75 “erunds of Contributions
~ Refunds of Contributions = fransfers to Retirenent Reserve 8,535.33
Transfers to Re*'irem;n;.?eserve - frensfers to Police & Fire 4,794.73
Transfers to Police ire —— ; -
'h-a?x:ers fo SERED e S T T Transfers _t_q__StateT {al Disb —--14.90
| ane e —— Total Dicburserments g . o 204,596, 75 To sbursements 13,344.96
st : $  68,518.90| RESERVE BALANCE JUNE 30, 1979 o § 190,692.19
L e e ] | Lo = K s B
EMPLOYERS _ACCUMUTLATT ON_RESERVE: EJ/J’IDYE}!'S ACCUMULATION RESERVES
Palance July 1, 1978 167,443.88 Balance July 1, 1978 226,938.02
Recelpts: Receiptss
Contritutions 25,618, 14 Contributions 65,278.48
Trensfer from Retirement Reserve = 1 i Transfer from Retirement Reserve
Total Receipts . 25,618. 14 — Total Receipts 65,278.48
TOTAL AVAILASLE 193,062,027 | —— —AOTAL AVATLABLE
Stdassariit. St R ’ . 292,216.50
Disbursenents! Municipals Share-Police Withdraw+ 506, 934.96 Disbursements:
S?E;rgf P;’;:i;“; ?‘;’;iferred to Retirement Reservey Cost of Pensions Transferred to Retirement Reserve 13,579.14
nary enefits N _
Adjustment of Contributions Orqinary Death Bene?lts. —_—
Adjustment of Contributions

Trensfers to State
Total Disbursements

T RESTRVE:

RETTREEN,
Balance July 1, 1973

Beceipts:
- ry 1§
EQUS,‘"ETS from Membars Contribution Reserve
ans lese
lA_‘?ns;ers from Buployers Accurmletion Recer
Imere':t o1 Service Purchases o

A ei

TOTAL AVAT

i nsions
ost Retirerent Death Banefy
Transfer to Eapl s
T “ip-0yers Accumulatig
e L L == Ceh

. Total
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1S0urserentg <
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e Police & Fire

$

T 1

Town of North Smithfield

QY d
X L8

ve

Ve Lecorats

Trznsfers to State

506, 934.96

(313,872.94

454,021.03

Total Disburserents

13,579.14

RET
i

$ . 278,637.36

RESERVE BALANCE JUNE 30, 1979

TRR/ENT RESERVE:
Balance July 1, 1978

337,676.86

&@“—Et—s—: 4,794.73
Transfers from Members Contribution Reserve 13' 594-04
Transfers from Employers Accumuletion Reserve ’ 155:02
Interest on Service Purchases Iy vye |
———_Investment Earnings - Year L PIwel ey 93 BOS. T2
I — Receipts IS s R (-8 R
D g\g;‘ii A?]%IQ_EABLE 411,482.58
Sprsenents: 16,266.76
Monthly Pensions : 2. 000.00
Post Retirement Death Benefits -
\Transfer to Employers Accumulation Reserve —————— —
\\k Total Eisbursemer;ts/‘_"— ]
"~ RESERVE BALANCE JUNE 30, 1979 G 803,218 80
T vy —— T e
Indicates Negative B-lence = p
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rznt of Contributions
s to State

Total Disburserents

~ters Contritution R

1zers Accuwmlsiion R:

‘i

iRt .
i jeld police
Town of North Smlthf‘l e
P -[,;f"r'ju" LS
1m0 20, ]‘//9
TR .‘,"f._I_O.L".,-HJ»i“.""Li
Taience Tuly 1, L
etk = $  9,179.60
Cur Titions .
Te 'r; froa FPolice & Fire - ;
7 nsfers from State } U ;
T rs T Lo
- 50TA
Disbirpementss .
) of Contrivuticns & Bk
sfers to Retirer rnvt_,.F,tzscrve
Trensfers to Police & Fire
Tpenafers 10 State . . _ l
) o mofzl Dishir B l
JUIE 30, 1979
Pecpt
i 18,473.94
ol E '-H‘I-?n,fgfﬁ:scrve o B e
Total Receipts ) B B o
TUTAL AVRILASLE
Dietipecienisd
Cost of Pensicns Trensferred to Retirement Rezerve 71,553.,67
dirary Death Benefits

8,674.06
71;553.67

15,317.96 |

$  62,392.98

i

58, 347,06

9, 179-60 J
67, 526-66 [

8/ 674'06

58, 852.60

115,472.71

18,473.94

T133,946.65

71,553.67

29,721.51

95,545.69

" 125,267.20

7,979-51

117,287-69

L

.

ZPIOYERS

Trensfers to State

\——__ Tnvestment Farnings =

, SURE

I~ Transfer to Employers Accurmlati
- Total Disbursements
O = . v->

Yph
L PAT, TR

=20 o )

o
Stiteiont of Reserve

June 30,1579

e

1RIBUTION RESERVE:
5 OONEey 1, 1978

Totel Receipts

Primrose Volunteer Fire Department
n

S

3,477.78

TOTAL AVAL1LABLE

. pursercntss

D);:m;-g Contributions
Trans{ers to Retirement Reserve
Transfers to Folice & Fire

998.65

Transfers to State

Total Disbursements

,/
RESERVE BALANCE JUNE 30, 1979

$

"18,868.45

o= ey

15,390.67

3,

998.65

17,869.80

=

COUMULATION RESFRVE:
e July 1, 1378

IOV,
*Palanc
R_c;c'ej,}tts H

“TContritutions
fer from Retirement Reserve

6,589.24

__Transfer Ir
Total Receipts
. TOTAL AVAILABLE

——

Distursements?
Cost of Pensions Transferred to Retirement Reserve

Ordinary Death Benefits
Adjustment of Contributions

Total Disbursements

29,142.62

6,589.24
’ .86

RESERVE BALANCE JUNE 30, 1979

$.

35,731.86

(FNT RESFRVES
ance July 1, 1978

Receints:
Transfers from Members
Transfers from Employers Accu
Intcrest on Service Purchases
Year
Total Receipts
TOTAL AVATLABLE

Contribution Reserve
milation Reserve

ﬁ‘,s.‘tyrsementg :
‘onthly Pensions

Post Retirement Death Benefits

on Reserve

RESERVE BALANCE JUNE 30, 1979

B

I E—————

9,665.14

4,214.27 |

13,879.41

13,879.41

( I :
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Town of Scituate
Strtuient ;f)f_rp\v""(:.‘_ e foots
June 30, 1579
statenent: & 9 e e 1 . RI-UTION RESERVES . . w
B0 [T | s LR . o
T $v2,034,330_11 2 pale .
e RESERVES ceiptsi $ 24,758.25
(e onTRIPUTION R ReCf2ETutions . .
}@égi&gce Taly 1, 1978 $ 405,231.00 gg’,l::;‘ers from g’;’iice % e
e om e .
Recsipte: | rransfers SEOR ey Recpirts ~1 2e.758.25
ibutions Fire = e —F == =TT TROTAL AVAILABLE = 147, .
bt g st e | | —
Mswwfoﬁﬁ“ﬁeﬂ%'/ i pispslfﬁ—c,—z?g%f”éon irituticns 4,691.23
— —— 0TAL AVATLA 58, 685.99 B Rewg?‘zrs to Retirement Reserve 337.47
— an -
Disbursementsi jbutions ESwaEtER g;nsfers to Police & . 1,722.84
~ Refunds of Contribu t Reserve = fers to State . . . . s 6,751.54
Transfers to Retirement A,_ZJEE_Z.-_-E’E« ‘]‘/r_?;r,ls,,———,-” P e T Disbarsenonis » . . 54 |
Teansfers to Police & FiTe T 164,695.78| | _ ) o 524.22
Transfers to State o corents | RESERVE BALANCE JUNE 30, 1979 $ 140, -
RS Al PR I $2,275,365.33 o . ]
_ VE 30, 1979 R A I i
— RISERVE BALANGE JWE 90 7777 oo 1| Foipias ACCUMULATION RESERVE: I
e pPLOYERS 2o2-om ,906.
e L ESERVES (1,419,597, B ance July 1, 1978
meERS_AC_CM_Igl_R&S_ELVE—' 7.17 Bala
Balance July 1, 1578 Recelptss 70, 458. 60
968,899.64 Contributions i
Recelptst et Transfer from Retirement Reserze | B o |
Contributions B [ i SRS _ Transiel == tal Receipts I |
;:ngfer @189}3&“@3’3’"" T R —— "] 968,899.64) | e S — EKOJEL AV;ILiBLE - 35,552.18
- Total Receipts . ————— (450,697.53] | [ ’
| TOTAL AVAILABLE Disbursementss I — —_—
Disbursements? t Reserve 579,850.67 ~Cost of Pensions Transferred to Retiremen -
~Cost of Pensions Transferred to Retiremen 20,800.00 Ordinary Death Benefits .
Ordinary Death Benefits 6,366.04 Adjustment of Contributions .
Adjustment of Contributions - Trensfers to State ______é_—t’——’——,_——’"‘ e
erstoState  _ ____________—————— | {sburcements
| Trensfers B0 et Dhaseenis 607,016.71 Total Disburse A
. —
$. 35,552.18
7 57,714.24 12 ’ el
RESERVE BALANCE JUNE 30, 1979 $a.0 L RESERVE BALANCE JUNE 30, 1979 S al|
tiﬂ"?-.@a RETIRRMENT RESERVE: 366, 795.84
s July 1, 1979 5,383,819.34 Balance July 1, 1973
Receirtss . e Receiptss 337.47
’I‘r'ansfers from I;n:tlzers Contnnutlox:x Reserve 103,462.20 Transfers from Members Contributior_l Reserve =
Trensfers from Brployers hccumulation Reserve 579,850.67 Trensfer om BEmployers Accumleation Reserve
Interest on Service Purchzses 1,840.49 s fr mr Y 147.78
Tnvestrent Farnirgs = 457' 376-70 Interest on Service Purchases 33,860.76
b Total ts__ — e 4, 142,530,086 | P——Tnv ent Farnings = Year ] 1 34,34e6.01
TOTAL {BL ) e e ol T ——— __Totel Receipts __ — ———— 17 401,141.85
Disbursements: ) 6,526, 349. 7T TTT0TAL AVAILABLE
“onthly Pensicns 4 Di\sbﬁﬂ?ﬁjts . . 52,155.92
ﬁiié?i}“{f, ntlDiath Benefitg 521,849.76 Monthl y Pensions . 2.000.00
[ —— l'clgwwer\re 22,000.00 igst Retirement Death Benefits S I
rr— -’ Mstursements — ————— 1 — | 76 —~———_iransfer to Emplovers Accmﬂulafl_i_(_’n___;gie._——f——l‘ 54,1 -
- . —_ 543,849 T e T Tasbursenents T
. ALMICE JINE 30, 197 L . 64 T~ e 346, .
~———— 2T 55,982, 49920 | | RESERVE BALANCE JUNE 30,1979 ——
- T () oo = S
- ) Indlcates Negative Bzlance 79 {
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- ice 3
Town of Scituate POLICC Town of Smithgs
P | > LAl P 1e1d
Siad gt of. BrlEi, Ztetecent of Nuecrva
30, 197 "2 Senoindg
T-;ne )O,! 1 ,>/9—’ R M b . Jine )0 ] G79
- : < (ORIRL: uII)N HSRRVES B : :
M MEFRS (.LMFI Ulluh R OLR S 49 70:; 5 U - e S
o ,"L‘Vlce " July 1, i, 1978 + 704,19 Aylance iy 1, 1978 .
s p— $  223,046.45
,jlr‘{),:i{:'u ticns TL.288.34 p',;ﬂnhxti ons
e psfers Tron Tolice & Fire Tyensfers from Police & Fire $ 54,151.57
wr-nsfers from State______ _————" - — 1 "h*ensfers from : State R =
e Totzl Rece o e - - - -1 ..11,288,34 — o ta = . _—
== S TOTAT, A VATTAS 60, 992,53 ,_,,'—"""'“”" TOTAL A\'AlLIng, T 54,151.57
PisPurseentsd shurserentss 277,198.02
Refu udé of Contributions S R fuuds . of Ceniributions i
meansfers to Retirers cnt Reserve meznsfers to Retirerent Feserve 12’2’)61'35
Tyansfers to Police & Fire Transfers to Folice & Fire »020.31
T ansfers to Slate e T ' i 104, 04 Jrnﬂgfers to Stat‘?.-_____A _
s L. - T e
. R G s s S $ . I ota ureerents 22,481.66
\‘ER\TE BALAINCE JU‘\L 30 1979 60, 798 49 s i . S SN I ]
s 7 A . RESERVE BALANCE JUNE 30, 1979 s 254, 163K
EZ{PID EFS ACCUJ’ULATION RESERVES . . ‘é'ZCCa{I[_LAI‘I‘Oy RESERVE: o R
= Palance July 1, 1378 . -98 = ¢
89,800.01
Receiptss .
Contributions 22,876.70 ; Ccn ;. butions
Tl‘ I‘SfEI‘ from _Pg_j.}‘e'nent Hegcrze e e - '77’::‘—1 — 22 876. 70 l)" ‘\CT f'rOm Rotirc nent Feserve 89’067'01
. ~_Tota eipts e e M e s B (RO, &Sl = e —
— ————— — " GTAL AVAII_A‘3LE1—~ - 150,014.68 e — TQEal Rnce;_gt_ e [ (S I 89, 9,6_7, 91
DiEBIrs te mlAL AVAILABLE 178, 867. 02
1C S o Er}; o Transferred to Retirerent Raserve == Dtsburserentsl
Oﬁzfr:fy ;;i;nrs\me;:ts - Cost of Pensions Transferred to Retirement Reserve 27,657.98
Ldjustrent of Contributions = Ordirary Death Eenefits 6,000.00
kS i Adjustment of Contributions -
i nsfers to State e Tr:nsfers to State
Totz1 | Tisburcenents = .. Trensfers to ° " ©
i Total Disbursements 33,657.98
N i SUI—— e m—— o P —————— e et s e o . < = e e ———— iSRS L | — 7 _— B [
RESERVE BALANCE JUNE 30, I $ 150, 014 65 SR - 145,209.04
S ’ 19_,,, I W RESERVE mLANCE JINE 30, —979 L ——— 2 B,
31,110.93 684,496.62
"‘rans;ers fron Yembers Contribution Reserve Lse 12,020.31
Trenefers from Employers Accurulation Reserve sfers from Members Contribution Reserve ’ &
Ir‘terest on Service Pur h < Trane mletion Reselve 27,657.98
—eT < 2ses iransfers from Dmployers Accul 65.09
Y . 16,160.81 | 0.81 Tnicrest on Service Furchases ’ﬁ'jakﬂﬁLﬁ.L
o T T ’16@‘;6 g I Trvestnent F ‘_arnl_‘gs_:_.ia‘__/— ] | 113,731 33
N - = 271,14 - .t Total Recel_PESE ] i 798,227.95
& Tt ’ ————""TOTAL AVAILABL ; 15,391.88
Yonthly P T D R.R. Police & Fire '
. L e 5 8.41
Fost Retirerent Death Benefits - . L,h]_;_ ;Zf.lT::nSfer to 44:71
oyers Accumilation Reserve - Post 1sio 5 -
- e == —r Retirement Death Benefl 8 =]
otal Tisbursemen B B " s rve — ,110.29
S o - '—fiﬁv&:ts i o |- Transfer to Employers .ccmgla;e:’:rp"sE// [ [V -7,69, . b
o = T V0 e = ! N —
PESERVE ZiT.2NCE JUNE 30, 1079 T i Fﬁ— 47 271 74 | ’ — “Zolal MeRT L qu’_ F 738,117.66
- - = s R ) g =l ¥ . . ——————— , 0 14“ . _
() Triseatas Vapative 2-lsnce i . 1 i RESERVE BAL NCE f':”" 30, S
80 e e it i
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S TCIRAL, SdiTy  SLPeNG i St KPS : :
Town of smithfield Fire Town of Sor L Sy 53
u : =
Siaterent of Reserve Aecounts Ut op o P Kingstoun
June 30, 1979 e L e, T
s s e s LT e O TTON RESERVE: T ==
141BERS_ CONTRIEUTION RESERVES s s s MBS 2o S
Balence July 1, 1978 -0- - b ’ — -
D g &
" . neceiptst 299,957.0
~e-(¢3%it::butions $ -0- ELiritutions " 1
Trensfers from Folice & Fire ‘ mpensfers {rom olice & Fire 'S 73 %68
Trensfers from State  ___ ___———— |~ —— ﬁlx§chS._&!_91__s__t2?p_'_\ -9 .40
- = TOt&l_B‘-’QQiRtS I————— St e S [ L bR —— % o T?ﬁﬁ_l_i?ic_eipj,_s T e 83.7
e T UTAL AVAILABLE -0 [ TOTAL AVAILABLE —— " - -----83.19 1
Distursenentst - ) N - *3—;;‘11%5; 2. ;-g.
Rafunds of Contribtutions Refunds of Contributions , .
Transfers to Retirement Reserve Transfers to Retirement Reserve 28,776.86
Transfers to Folice & Fire Trensfers to Police & Fire 32,091.15
Transfers to State . ——— | B wﬂg_tgstate N =
— Total Disbursenents i | Total Disbursements ]
I — e B
— —Jil —_— | 60,868.01
RESERVE BALANCE JUNE 30, 1979 $ -0- L RESERVE BALANCE JUNE 30, 1979 — 5 48081 |
(——— NS——— - s e e e et e e e % 313,141.19
EMPLOYEKS_ACCUMULATION RESERVE: ~7I0VRS ACCUMULATION RESERVE: R )
Pal:rce July 1, 1978 -0- =falance July 1, 1978
y 1, 197 0 Falz » 197 334,304.68
Rsceiptss _f’;-_’.g@igtst
Contributions Contributions 119,080.78
Transfer from Retirement Reserve I I . Trznsfer from Retirement Reserve ! )
Total Receipts R cantal Total Receipts B
e . RSt S — 119,080.78
TOTAL AVAILABLE —0- - TOTAL AVAILABLE Ty R 7
Dishursements? Dishursements: 453,385.46
Cost of Pensions Transferred to Retirement Reserve Cost of Pensions Transferred to Retirement Reserve 217,412.14
Ordinary Death Benefits 2,400.00
3,309.43 R

Ordinary Death Benefits
Adjustment of Contributions

Adjustment of Contributions
4 - | Trensfers to State
Total Disbursements 223,121.57

__ Trensfers to State  _ __ ___ —__——— —— .
L Total Lisburcewents -0-
$ 230,263.89

RESERVE BALANCE JUNE 30, 1979

RESERVE BALANCE JUNE 30, 2979

948,744.74

\T_RESFRVEL
ce July 1, 1978 _0-
32,091.15

Receints? Municipal Retireme 3
Lecelbras nt Regerv Beceiptss
Transfers from }&pembers ontl{‘}.butlon ?’.egereve 15,391.88 “ﬂﬁ from Memb: Contribution Reserve 4
mrensfers from Employers Accumuiletion Reserve — ::ers from E;;mlers OchumﬂatiOD ReciFys 217,412.1
Interest on Service Purchases ransfers from Employers g e
L Tnvestrent Esrnings - Yeare Interest on Service Purchases 116,753.64 |
e ~ Total Receipts e 15,391.88 \_ _Investrent Earnings - Year ___——— ;,,,ﬂﬁgﬁfi
TOTAL AVAILABLE = 15.391.88 [ -'»‘___%%‘ﬁ—ﬁ%iﬁiéﬁ//‘ e 1,315,001.67
*stursenents? ! "
onthly Pensions 13 ‘ ﬁslﬁ{x:sements: . 63,583.67
Ij\fst P;etirem;;t Death Benefits 2883'88 ‘ }];gnth;y Pensions 5 f-' - g,000.00
irarns T 3 s ’ - S
er to Saployers focumletion Pecerve [ st motaremant sosth Bevefits e ] LS
- se-ants —_— gl == 4
o - 391-8 il L\isbu_rsements .
R S— 1.2 ' r g — - i §1,243,418.00
- < -0- il RESERVE BALANCE JUNE 30, lfz;:,_eﬂ,z—«— e
(F T A S : T e ]
Indicates Negative B-lance 83 '
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Town of South Kingstown Police & Fire . ; "
" : o s >
Stalerent of Fanerve iccounts Blie o thfof Tiverton
T . SERITTORE of B 5 i
June 30, 1979 S tee freopygg
R e R T T o —— s U e B e une 30, 199
VMRS CONTRIRUTION RISSERVED s ' P %S CONTRIEUTION RESFRVE: oo B o
Talrnce July 1, 1978 162,543 g W ance July 1, 1978 B ]
. i $  240,016.75
Roce \pj,g_- . $ 31,151.19 peceintst
Contritutions . . ~Toniritutions
Trrnsfers from Police & Fire L meensfers from Police & Fire $  36,056.65
____Tronsfers from State . — g ——— 77 . r-ansfers from State
e T“}‘f—.l,l’"?.°".i§",°s e e e = e e 3L, 15199 | | —"" T Wotal Meceipts T ————— -0 ]
‘OAL AVAILAELE 193,695 051 | [ " TOTAL AVATLARLE — —— ——— - 4 __ 1 36,056.65
Dishurcerentss piehursenentel 276,073.40
Refunds of Contributions - = :;:'f\;‘zidAs "of Contributicns
Transfers to Retirement Reserve e mensfers to Retirerent Reserve 98,041.17
Transfers to Police & Fire - &‘rr;nsfel"s to Police & Fire 630.85
_____Transfers to State T Trensfers to State -
I totel »D1sbur\,em\.n . _,,A_l_, PR WL T ) - Total Distursements =~ ] 98, 672.02
a \3 e e . : —_— —_— R 2
RESERVE BALANCE JUNE 31, s A _jmi?if?S-OS RESERVE BALANCE JUNE 30, 1979 '$ 177,401.38
EVPLOYFKS_ACCUMULATION RESERVE: s e e e — PR (e
f ERS ACCUMULATION RESERVE:
Balance July 1, 1978 131,290 76 ||| | BT ey 1, 1978 201,735.14
Rzceiptss - .
Contritutions 62550831 Bocelptel ions 68,057.18
_Trznsfer from Retirement Res?rve — e e ] 62,508.31 Tyensfer from Retirement Reserve == =
T Total Receipts S . e e Sy = T Total Receipts B 68,057.18]
TOTAL AVAILABLE 193, 800.07 = TOTAL AVAILABLE 269,792.32
u%%g%;ﬁiii ns Transferred to Retirement Reserve Disbursementss . Re -
08% oL Tensio . — Cost of Pensions Transferred to Retirement Reserve 3,200.00
Ordirary Death Benefits _ o Death Benefits
Adjustment of Contributions 470.27 rdirary Death Bene . -
nLrj]“ f'* to State ° Adjustment of Contributions 229,148.75|
maS Total Disbmgements ST 470.27 Tr:nsfers Municipality . —————— |~ 232,348.75
(o) 1sourcern.anis —_— Total Disbr_rser:lents 7
o ) - TRl 3,329.80 —_— : e T $.  37,443.57
RESERVE BALANCE JUNE 30, 1979 . 1938508 ANCE JUNE 30, 1979 B ks
R , T 357,858.52
=nce July 1, 1978 305, 368.84
Peceirptss 630.85
Transfers from Members Contribution Reserve ean sbution Reserve =
Trarefers from Employers Accurulztion Reserve — Coztz;zglatioﬂ Reserve 24.12
Interest on Service Purctzcses L Transfers from Employers ~¢ s 48'1_52'—6— 48,807.58
Investvent Earnirgs ~ Year - 45.734.00 Interest on Service Purchase S ]
- Total Receipts = Ak 00 45,734.00 e~ -estvnenj_gn;@;g_s_:_l‘ia!—.’t—s”: ERENEES e 406,666-1
TOTAL AVAILEELE T 77 351,102.84| | _Total Rece ore-—
p cents: . TOTAL AVA 31,734.24
1y Pensions : isbursements: -
s e A1 L2 A5 -1 -
rost Retirenent Death Benefits s ¥onthly Pensions fits = 31,734.24
.. "mansfer to Employers Accurmlaticn Peserve :: 3 Post Retirement Death Bene Jation HeEEIYel/T . ) 1
Total Msbursements 0 T — === 17,443-6 \\Transr_e_gww%%&ﬁg%gsgge’n’té "7k 374,931.86
_— — ] | e To s S el =
T o i - - 6| ~—-_ e 1979 B S o
VE SALLNCE Jn a~ i 59.16| S —_ o NE 30, ===
> UKE 30, 1973 B 333,6 RESFRVE 2ALSNCE f B e
O - " lence I S TR T
8 0 Ing4 ca-‘txesh-lfééetlve B-lance

s . ‘—' -



TR vo,e 851 Be o ot v M V
Town of Tiverton Fire Department -
Statorent of FereINe "-.GQ:".’!’.@E ; ) “‘;fF Warren
e 30 LT o 30, 200y
MEMBERS CONTRIRUTION RESERVES e CONTRLUIL
= Palance July 1, 1978 $ 58,705..4 155 1ance I y 1, '
«31
ceipts? peceiptsE $194,434.46
&egii t':’_z?_!—?utions $ 14,491.65 f’»’f%o’n‘gributions
Trensfers from Police & Fire - Trens{ers freom Police & Fire '$ 33,349.81
Transfers from State e == ‘ qransfeis
- Tpt%];_f_{e_ge_ipts e - — - 14, 491-65 ‘ L= e . 999.64
e = """ T TOTAL AVAILARLE 73,1969¢( | |- = T 350005
Distursementst . Dig A E T80T
Refunds of Contributions “Refunds © 1
Transfers to Retirement Reserve - Transfers to Retirer.nt Peoserve 18, 356.84
meensfers to Police & Fire - fransfers to Police & Fire 7,433.11
Transfers to State . e — = e T;‘a-AFrer,i______—to State -
L ——————~  Tot -0- [ Total Disbursomant - e
— s s g R \ T T e N 25,789.95
o s w0, [ T g L lezon s
EMPLOYERS_ACCUMULATION RESERVE: s “_,T,wysi_s ACCUMULATION RESERVE: o] e e o
Balance July 1, 1978 23,339.68 Balance July 1, 1978 147,148.54
Recelpts® Receiptss
Contritutions 30,459.63(" Contributions "72,456.54
| Trensfer from Retirement Reserve - 'I‘ragfjgg_fggll’._e_t_iﬁrggngrlg Reserve L
ot Fecslis ] 30,450.83 R N T Y I -4
TOTAL AVAILABLE 53.799.31 | | | TUTAT, AVAILABLE <08~
Disbursepents? Dishurser=ntsi
Cost of Pensions Transferred to Retirement Reserve - Cost of Pensicns Transferred to Retirerment Rzserve 64,690.38
Ordinary Death Benefits - Oréinary Death Benefits -
Adjustment of Contributions - Adjustment of Contributions 1,017.65
. Trinsfers to State . ——— [ B | Trensfers to State . — S B
Total Disburcements —0- - Total Disturcements 65,708.03
I o DR I B | | S——— e
RESERVE BALANCE JUNE 30, 2979 $  53,799.3L AESERVE BALANCE JUNE 30, 2979 R ¥153,897.05
RETIREI'ZNT_RESERVE: RETIREMANT RESFRVES 922.77
Balance July 1, 1978 160, 615.29 Balarce July 1, 1978 R
Receipts: Reestpte s .
Transfers from Members Contribution Reserve - _'I_‘r;;:s—?‘grs from Members Contribution Reserveve éliégg.;é
'I&'Ensfers from Dpployers Accumlation Reserve - Trensfers from Enployers Accumlation ReseT 134,07
ﬁf{ift onEfer:rlce Furehases - Interest on Ssrvice Purchases M—pﬁl'ﬁm.ﬁﬁ, ——
I~ _;"Q‘Lﬁgln'{p%‘}"ygaz.—*—"'——A-—__._., _18,542.79 ~_ Irnvestrent }lar‘rg_ixz_g_s_;'__l'fgz,/ e W 143, 1'99
— Total Receipts o 18,5427 | —— = 3ol Receipts_—— 638,781.
TOTAL AVAILAELE A ——1""179,158.0 e momm e = gma] AVAILABLE 999.64
Dighursements? Dishimeor - ph 51'527-71
‘onthly Pensions T“ES'E!‘-“::‘&;:—, i : 2,000.00
Fost Retirement Death Benefits 13,566.88 ‘p‘onthly Fansiehs Eenefits -
L Tr-nsfer to Employers Accurmlation Reserve - I~ ,Igst Retirement Deafh ;z?umulation ’R’e/sir_\’?, . 54,527.»35
Total Lisbursenents SN E———— 68,89 -~ ransfer Egﬁﬂiﬂlgli‘i;—z-‘fu;@é;nts o
. = 13,5 ] Total Lis o= 584,254.64
FKESERVE BALLNCE JUI EBT' o - = ’”/_”9 20 F — ~E JUNE 30, W19 e
- . .<1.CE JUKE 30, 1979 L 165,587° N HRSERVE BALAICE 97770 2 o
() Ir<icaies Megative B 1r , T o 7. " s =
¢ e 0 Indicates Negative B-1lance 87 .
A 4
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0 G o 4 : R
police Town o
Town Of Wa:ri?‘ morats o £ Westerly
State ent o TeseTiE o= EI-TBNL BT B, g :
Fue 30, 1979 T is i
B __,_,.‘“e 30, ML L . R . ,_',Jn“e 30, 1479 = {
e GORTHISUIION FESERVES NS | Y LK RE e -
Dalence July 1, 1978 #365.44 fio- py1ence July 1, 97 S e
Recedptes 17,130.88 meoeiptEd § '
Contritutions v Zoontritu tions . 1400208
Tyensfers from Police & Fire pensfers from Police & Fire '$ 9,226.4
___ _Teensfers from State_ _____———- ————— i 17,13 Tfa.;gf;e_:i.ﬁ""tﬂ.iti"&___ o #2R0wAL
B e o Sl ___,T}_}iél_ﬁéc_‘?,iﬂtiE e e 7 105'-4%@3, o "”,._-v,.ﬂ__..-__?.?_,t?1_1?_'30011;7%“ —
] TOTAL AVAILABL , «32 .- "'“ TOTAL AVAILARLE 7~~~ - 5 . - o 9,226.41
Dighurccventss e ppebursenentss © | 22,109.29
Refunds of Contributions - “Tofunds of Contributions
Transfers to Retirement'Reserve - reansf{eTs to Retireiicnt Reserve 179.50
Trensfers to Police & Fire - rransfers to Police & Fire
| msterstoState o | ] fransfers to State
Total Disturserents e -0~ s Total Disbursements — 179.5
IR e s — R — N .50
RESERVE BALANCE JUKE 30, 1979 $106,496.32 L e |
e T . Socmem, 30, 1979 i
/PLOYERS_ACCUMULATION RESERVES (209, 659.79) e neyistien . |§ 21,929.79
= Palance July 1, 1978 pOTpES AE 196,198.90) |
ance July 1, 197 Falance July 1 (196,198.90)
Receiptss e
Contributions ik, 78250 L 37,919
Transfer from Retirement Reserve [, S g S #2100
Y Total Receipts 34,782.98 /,T,,e;g.c@ﬁ:opjggygent Reserve
TOTAL AVAILABLE = 1 (174,876.81) B _ Totel Receipts i T ‘u37'919'38)
Dishursenentas OTAL AVAILABLE e e L A
Cost of Pensions Transferred to Retirement Reserve e Digbursementss ,
Ordinary Death Benefits Cost of Pensions Transferred to Retirerent Reserve 135,095.36
Adjustment of Contributions ; Ordirary Death Benefits
- _ Tyenmsfers to State I ] Adjustment of Contributions 3,.242.37
- Total Disbursements ____V’I_‘r_ep_‘gg‘;_x_-_s___to_S____tate______ — T
Total Disbursements 138,337.73
RESERVE BALANCE JUNE 30, 1377 '$ (174,876.81) e e e .
e N A e 1 e gl RESERVE BALANCE JUNE 30, 1679 (1$296, 616.73)
RETIREMANT RESFRVE: . e e T T —
Balance July 1, 1978 | 462, 456.84 237,762.10
' L]
Receiptss
Transiers from Members Contribution Reserve Receiptss
meensfers from Employers Accumulation Reserve T TyansTel . sbution Rese
. rerg from Menbers Contribution Reserve 5,095.36
L Interest on Service Purchases Transfers from Employers Aocumilation Reserve 135,
__ _Investrment Earnings = Year Int i
N aves b === = R T 25,248.98 nterest on Service Purchases 4,32442_0_
e s T 35,4888 ) __Tnvest-ent Farnipgs = Yeal — e P %;?r‘;g?_%g |
Dishursements? 487,705, P e __“_,IP@-_E@EQB——S e g 2 -
=3 : ABLE
Vonthly Pensions - TOTAL AVAILA
Post Retirement Death Benefits 32,584.29 e s ) 32,298.52
Transfer to Employers Accurmilation Paserv Fonthly Pensions .
= e e P Roti B its
Total Tisb.rseren S ] ost Retirement Ceath Benefits . o
\L xinigmerin 32,584.% ~—__Transfer _to Employers ACCM«%ESEL‘E//—// i 32,298.52
S o . f - e = s nts I o =t %
| e RESERVE BALANCE JUME 30, 1973 F 455, 121453 S ‘ mtal/D_libu’rS/eﬂf/" e F 344,883.14 i
= T S z " . O T - — .
() Indicates Negative B-lance j L RESERVE pALANCE JUKE 30_’117(1 T T ' B
88 '(\*' S :__;_,_...;;_.-—_—:-ﬁ‘-”"‘“:;;"' o
L ) Inﬁicat.es !Yegative B-lance 89 y 3 |
_a m
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) p 4 i 7 R s ] ¥
city of Woonsocket To‘gn ?f Bristol Hoy :
Suite (b of Rescrve Accouits St ent of Poog nsj:ng Authority
SURLE LT y -smtiRe Tesonndls |
June 3(1,'12{2_.‘;;“? R P e Juze 30, 1599 )
e T prpSemE == : eeaa | s O NYRIZUTION RESERVE: T 0t
\FMBERS_CONTRIZUTION RESERVE:L S BB July 1 1978 R
Balence July 1, 1978 »062,381 64 W, 1ence ’ ] ‘ .
ctqs s 9,063.52
sotes iptsl .
Be';e"'¥t§i;utions $ 208,485.48 M/gg;,%ributions
Conirx .
o wefers fron Police & Fire 49.35 ~ tronsfors - P;°1i;e & Fire $ 2,810.08
Transfers from State o e 208,534.8 | ?r&f}-’“ R O T T T
L Total Rocelpts RSN A 3| | e T eceipts —_—
e —— T@TA'L AVAILABLE 1, 270, 916.47 /—'/'/V. TUTAL AVATLARLE e __H__ 2,810.08
Disburserents: 19,242.82 pispursezentsl o 11,873.60
Refunds of Contributions 89,419.02 ~Tafunds of Contr}butlons
Transfers to Retirement Reserve Transfers to Retirement Reserve
Transfers to Police & Fire 5,972.43 ransfers to Police & Fire
Transfers to State . _———0o3o B S W.-__ N
- Tofal Disturserents D S— _~{14,634.27 L T T -
R SHRVE BALANCE JUNE 30, 1979 9,156, 282.20 RESERVE BALANCE JUNE 30, 1979 - — | ]
e, i e — ST e — ] e——— ’ 3
e N HESE ~| L 11,873.60
WIDYEHS_A_(LC_IJJ@I_I',_ATION RESERVE: EEPIDYERS ACCUMULATION RESERVE: T et e S
Palance July 1, 1978 1488,295.96 salance July 1, 1978 21,546.96
Recelpts: 437,493.30 peceiptss
Con \,r:’L‘butinns " 437,493.30 Contributions 4,625.04
L Trznsier ‘m”—ggtig;z%z’{——’—tnezzz/r: R /T,r_an_sf_e;r_ from Retirement Reserve
~_ Total Receipts 7= E— . | = =
g i S TOTAL AVAILABLE - 625,789,267 | — —%%%%%%E___ﬂ-____,_ 4,625.04
Distursenentst Dishursementss 26,172.00
Cost of Pensions Trensferred to Retirement Reserve 392,180.56 -——E——-—-—‘-——L .
S " ost of Pensions Transferred to Retirement Reserve
Ordirary Death Benefits y ordinary Death B rits
Adjustrent of Contributions - 8,800.00 rdinary ‘e enefl
Trensfers to State Adjustment of Contributions
ransfers to State __ __———@— [ P Trznsfers to State
Total Disburs i  Trensfers to vtate. . ———— I
- emento 400,980.56 Total Disburcements
- —_— — —— ) T ) S ] e e ———————— g ———————-————’—
RESERVE BALANCE JUNE 30, 19 $ 224 808.70 _— -]
e e S ﬂ? [ S ;,_,,f_._v JEp— RESERVE BALANCE JUNE 30, 1979 $26,172.00
Tanee July 1, 1S 2,815,456.89 RETIREMTNT RESFRVES
Ealance July 1, 1978 10,385.23
Peceipts? :
Transfers from Members Contribution Reserve 89,419.02 Receiptss
Transfers from Employers Accumiletion Reserve 392,180.56 Transfers from Members Contribution Reserve
Tnterest on Service Purchases 1,232.94 Transfers from Employers Accumiletion Reserve
___MHL,E_&IELFQ&_.EEI‘ 305,516.34 Interest on Service Purchases 3,224.83
— _____ Total Receipts —timem—— ] 788, 348.86 || ]~ Investment Earnings = Year IR, oy 12801 3,224.83
TOTAL AVAILABLE R S . s = Yool il .
Disbursementst 3. 603,805.7 R _ Total Heces 13,610.06
ity Perst : i " TOTAL AVAILABLE il
’ y Persions tbis .
Post Retirerert Death Benefits 430 051.01 y\mm_
Tran ! ; 4,000.00 lonthly Pensions : .
_ Transfer to Employers Accumuletion Reserve ‘ P s
Total LAso SR ol ost Retirement Death Benefits ——
R s Lisoursenents | 1 234,051.% Transfer to Employers Aooumilation Reser¥e ——7
s e 1 . I g serents /-———-”'" m
L ESSERVE BALANCE JINE 30, 1979 * 53,369 754.74 Tated hsburba//";’q’g'/J E 13,610.06
e = e “ ’ L4 \ 0, L B 4
() Incicates Negstive B larce ! M RESERVE B‘ALA}]C?_EEir;(' %gﬂ
90 () \Ind‘:-_=___w ISl
icates Negative B-lance 91 ;
. " M
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rauFRS, GONIRIAUIL

“Ralance July 1, 1

Receiptst
Contritutions

Tr-nsfers
_ Trensfers

f1om late _ _ T
Aron ot Peceipts  —
= T T OAL AVATLABLE

Dislvrsezenisi

- Refu?)ﬁs of Coniributions
Transfers to Retirenent Foserve
Trensfers to Folice & Fire

State

Trensfers to Stal€_
Total

ST Distorsenents - B
- L e
RESERVE BALANCE JUNE 30,

| e _’_,,u—;;ﬁ’_&,-;—:—ﬂ =

EMPLOYERS ACCUMULATION RESERVE:
EMPiALE

Balance July 1, 1978

Receiptss

Contributions
Trznsfer from Retirement Reserve -
Total Receipts_ I

””” ~TOTAL AVAILABLE

-

Dighursensntst

Cost of Pensions Transferred to jd

Ordirary Death Benefits
Adjustment of Contributions

Trensfers to State

etirement Reserve

—

Total Tisburee =nts

579

Iy

o
RETIREMANT
Ealance July 1, 1773

Receints?
Tvensfers from Members Contribution Rescrve
Trensfers from Employers Accumiletion Reserve
Tnterest on Service Purchases

_ Invesiment Farnings — Year
Total Receipts

TOTAL AVAILAELE

Di: enentss
Vorthly Pensions
Fost Retirement Death Benefits
Transfer to Employers Accumilation Reserve

Totzl Lisburserents =

o tocuornts

S DSFEVUR Sa i e
FISERVE ZAL:NCE JUNE 30, 1979

() Indicates Negative = lznce

92

‘ usingd Authority

1,074.90

s

-0

$

5:5§0.85

lr074.90
6,665.75

6,665.7]

7,638.19

7,638.19)

2,598.83

\=}

\

L

Pl QY ERD 2=

A~

nf

1

Coventry Housi

ng Au

Ccul LS

Tuie 30, 1479

1 UfION R
#

=y 1, L

P pontrit
-psfeTs from

ﬁgngigzﬁ_Qzem

Police & Fire

State

= R Totz)
i SOTAL

Faceipts

A

erentsi

eﬁmds of Contributicns
qrans{ers to Retircrcnt Reserve

rers to Police & Fire

sbuLse

Dis

VAILABLE

thority

$

2,124.43

| —

322.52

Total Diebursements

RérzaéﬁﬁﬁLAIlgﬁiﬁﬁébﬁyii

Paia nce

July 1, 1978

poceiptss

““Contributions
Transfer from _Retirement Reserve

_/——’——‘——"‘——'—- CRRT A
TUTAL AVAILABLE

pisbursenments?

Cost of Pensions Tran
Ordinary Death Benefits
Adjustment of Contributions

_ Trensfers to State.

Total

—

() Ing icates e

Receipts:
Transfers from Members Contributi
Transfers from Employers Accu
Interest on Service Purchacses

T TR0TAL AVAILABLE

_Y-?i%bursements_!
Yonthly Pensions
Fost Retirement Death Benefits

Transfer to Employ

er
Total

E

KESKRVE BALANCE JUNE

X2SERVE BALANCE JUNE

Tisburcerents

Investrnent Earnirgs. - Year . —
Total Receirts __— —

Eisburser:ents

93

Total Receipts )

sferred to Retirement Reserve

30, 1979

30, 1979

R

-

3,355.28

$

cn Reserve
.mletion Rezerve

s Accumilati on Reserve

JUNE 30, 1979

IS
|

586,33

- "4,205.07

3,116.00

"~ 6,471.28

~ 770.58

T 770.58

2,080.64

2,124.43

322.52

3,882,55

3,355.28

586.33
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s v § 3V dhad
city of Cranston Housing Authority Town of Cumberland Housi » )
Stzierent of ReseIve Secounls Slzderent of Suseive Sing Authority
S : _Pwserve ‘et
June 30{3_-“/7/97 S ) 30, 1979
MENBERS CONTRIBUTION RESERVES s ’ S »
Balance July 1, 1978 38:752.53 A g
. 14,394,
Receipts: 3 7,476.77 poceiptel | S
Contributions = Contritutions
Trensfers from Police & Fire e ns§el‘5 i_‘rom I;:;iffe & Fire $ 4,660.77
n 1 State [ (S m->nsfers _irom oiate
| Trensfers from State o ——— 7T [ —— 4767 || b o .. Do Eegeiphs el
—- —————— = "7 q0TAL AVAILABLE 46,229.30 - o TOTAL AVAILABLE 7 o - 13,660.77
Disbursementst pishrrscienist +054.92
Refunds of Contributions “pefunds of Contributicns -
Transfers to Retirement Reserve Transfers to Retireent Reserve 457
Trensfers to Police & Fire Tyensfers to Police & Fire
Transfers to State ] Transfers to State
T Total Disbursements L—" Total Disbursements 793.67
—— -— —_— " T — = e e —_— 7 Y
RKSERVE BALANCE JUNE 30, 1979 $ 46,229.30 || [ RISKRVE BALANCE JUNE 30, 1979 TR
- . - _ L . » o — ’ -
EMPLOYERS ACCUMULATION RESERVE: 80,564.63‘{ ‘Eﬁb’zms ACCUMULATION RESERVE: N ———— —
Balance July 1, 1978 ~ Talance July 1, 1978 13,798.94
Recelptss Peceiptss
Contributions 12,663.0¢ egoré'r_igvtions 4,085.80
| Transfer from Reti;emﬁtgzesirze b 12,663.56 Tr:nsfer from Retirement Reserve e
- o ceipts A [ N~ - — Total Roceipts ———--—7  4,085.80
— 93,228,194 | | — — - ——- P I [ Sl
] TOTAL AVAILABLE L ¢ TOTAL, AVAILABLE —17,884.74
Dizhvz_s_emap_t;;-_ ' s Dishursementss:
Dost of Pens:l.on}s3 'I‘rar.xiferred to Retirement Reserve ~Cost of Pensions Transferred to Retirement Reserve
Agdinary Dea;hC enef‘ll) S 473.98 Ordinary Death Benefits
justment of Contributions Adjustment of Contributions 227.81
|- Trensfers to State I Trinsf to Stat
- Total Disbursements — T ] rensfors to State . ——p e — T T T
J 473.98 Total Disburcements 277.81
=T — BEGRRTE BALANCE (TR 90y 1379 $ 92,754.21 RESERVE BALANCE JUNE 30, 1379 $17,606.93 |
RETIREENT RESERVE: 35,326.88 | | | mrpme e T N T
ARE: SN fEoDHVEe 8 {ENT RESERVES
Eala July 1, 1978 e L
calance y 1, 197 Balance July 1, 1973 7,699.63
Raceiptss
J_?Tle‘:zs?ers from Members Contributicn Reserve RL;:A@_S;Q ’ 5 i R
Transfers from Employers Accurulation Reserve snsfary from Nenbare ContrlbUtlo{l e;erve
Interest on Service Purchases _}\I‘:Hsfers from Employers Accumlation Reserve
__ Investment Farnings - Year nterest on Service Purchases 2,858.37
% - Total Receipts — 11,7999 11‘799’_95,_ ——_ Investnent Earnings — Year 0 _ﬁ_,ﬁaf,e.':ﬂ_
_— . TOTAL AVAILAELE S i 47,126.83 \*—»~-~.-~.,.__%’%_3§%§%%—~—' R 10,558.00
DJisbursements?
}jonthly Pensions %})‘d‘r;_e______ments:
Post Retirerent Ceath Benefits ¥onthly Pensions i
__ Transfer to Employers Accumulation Reserve Post Retirement Death Benefits N
Total Disbursements 1 \M&qplozﬂs Acg%"mlatm" Reserve = (e
B Distarcegaita - | . — P aotal Disbursements 1 — ""'ﬁm
ALANCE JUNE 3 ‘ e .83 e e T .
e UNE 30, 1979 5 47,126 8 L ESERVE aLANCE JUNE 30, 1979 I — E«,_. At
() Indicates Yepative 2 lance = g ”‘\(\-,,:___,7_ R _4:~——-—— e RS e
94 ) Indicates Negative B lance 5 >
9 e —
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A z

: : i Town
city of East Providence Housing Authority of Johnston Housing A ]
Gin{ant, of Rost 2 ceourds B, wnks o » utho rity
s o o = = roiivn ree 4
a « Q .’ Cv ts
) _ B e 30 Fed , - - - June 30, 1,079 )
MEMECRS, CQElHL?QlI(—JI‘_@'ﬁR_i S ' a5 7R CONJE S
Balence July 1, 1978 +986.67 I na1ance =
S 3,306.55
Rzceipts: 4 573.3 n--eiptsi #RN9
Contributicns ¥ Lo = * pontritutions
Ty-nsfers {rom Police & Fire m- nafers from ]Z?lice & Fire $ 1,886.35
Transfers from State _ ___ __———— " i m..nsfers from State ]
* _ Total Receipta  _ __——-— —j7T T o Jen 1457389 L T Motel Teveiyts T T v —
T - TOTAL AVAILABLE 43,560.06 8 NOTAL LVAILARLE ~ N R L BHE3E
Disbursergntss pirerserizntss T 5,192.90
Refunds of Contrilutions . fonds of Contributicns
Transfers to Relirement Feserve meansfers to Retirement Poserve
Trensfers to Folice & Fire mznsfers to Police & Fire
Trensfers to State - - — -~ e} reznsfers to State . __
Total Disburscients L ! o o e B Total Disbursements 1~ T - 4
R e S ] . S
RESERVE BALANCE JUNE 30, 157 $  43,560.0d| RS EIGANEE ST RS S
S ol s R——— . S - E 30, 1979 $ 5,192.9(
= S = -4 ey ’ -
EMPIOYERS ACCUMULATION RESERVE: ‘i'{:rYT:Zh‘S ACCUMULATION RESERVE: - I s
e L T S SipIoYEkS ACCUMULATION RESFRVE: :
Balznce July 1, 1978 By ORI = Palance July 1, 1978 7, 13500
Recelptss 12,251 61 na,oiﬁs:
g;ntr;_but;sns Retirement Reserve ! ! “Contributicns 4,183.77
‘_,‘a’nsﬂ;_’zd——w’/—_’-'_/— - - : - et
Total Receipts o ] . »12,251.5‘1 3 | — ,ﬁ;;s,fer,fr_o_m_PELiiement Res?rve o
TOTAL AVAILABLE 62,761.141 R Receipts 4,183.77
= TOTAL AVAILABLE 7318.77
Disbursenments: Reti + R Diclursements:
Cost of Pensions Trar.lsferred to Retirement Recerve ~ Cost of Pensions Trensferred to Retirement Reserve
Ordirary Death Penefits n
2 ios s Ordirary Death Benefits
Adgustment of Contributions ras - %
: fdjustment of Contributions
__fTyznsfers to State ___ _____ _—_—.—————— "~ |77~ — Teenofers to Stat
Total Disburcements | Trensfers to State .. —— e ——— e 5 =
Total Lisburcements
ESE ICE JUNE $ 62,761.14 e ——— T T el s e All e 1,1315:.77
S  ESERVE BALCR T 3y e e = RESERVE BALANCE JUNE 30, 1979 R &= S
RETIREMENT RESERVE: et T ApeeS R
Balance July 1, 178 49,1948 684.25
Receintss “ B ol o
Transfers from llembers Contribution Reserve " fecelpis$ . s
Trensfers from Employers Accurulation Reserve Transfers from Menbers Contribution e}slervev
Tnterest on Service Purchases Trznsfers from Enployers Accumulation Reserve
_ Investrent Earnings = Year o 10,370.77 | 7 Interest on Service Purchzses 1,Q%6.0?)
IEE— ~__ Total Receipts L N 10, 370:97 \—____ Investrent Eornipgs — Yeal ___——— T T i 1,026.08]
TOTAL AVATLAZLE - g -~ 59,564 S _rﬁrn_d_»’?pta_l._ﬂe_g_ems__/’/""’ T 1,710.33
Disturserentss 4OTAL AVAILABLE
‘onthly Pensions 2,216.64 Disbursements:
Post Retirement Death Benefits Yonthly Pensions '
L Transfer to Employers Accumlation Foserve Post Retirement Ceath Benefits e ed
~—“Total Lisbursements T 1 21216'64 L _ Transfer to Fmployers Acﬁ%@?—@—ggiﬂ'e"_i> - I
—_— R = — g P2 e DASBUrs ents i e SRR
- o I 3 o Total 118 T ' 1,710.33
v 2ALANCE JUYE 30, 1979 F 57,348.28 | ——— L JUNE 30, 1979 Pl
= : ) . RESERVE 3AL NCE JULE 305 2717 e S
2 1-rce 9 T i S e e TS i e '
() Ingicates Mepative B-lance o7 L
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Town of Lincoln Housing Authority
Stztr-ent of Reserve Lecounts

June 30 17/9

[VEMBERS CONTRIBUTION RES}:,RVE'
Balance July 1, 1978

Receipts:
Contributions
Trensfers from Police & Fire
Transfers from State
Totel Foced pts I
]OTAL AVAILABLE

Dislurscmentss
Refunds of Contiributions
Transfers to Retirement Reserve
Transfers to Police & Fire
Transfers to State
Total Disbursements

$

RESERVE BALANCE JUNE 30, 1979

| EMPLOYERS ACGUMULATION RESERVE:
Balance July 1, 1978

Recelptss
Contributions

Transfer from Retirement Reserve

Total Receipts

5,164.61

" TOTAL AVAILABLE
Disbursements:
Cost of Pensions Transferred to Retirement Feserve
Ordinary Death Benefits
Adjustment of Contributions
Trensfers to State

Total Disburserents

uprS, CONTRI

827.09

29, 373.06

21 658.62 |

61
26,823.23 1

RESERVE BALANCE JUNE 30,

1979

RETIREMZNT RESERVE:
BEalarce July 1, 1973

Receirtss
Transfers from Members Contribution Reserve
Trznsfers from Employers Accumilztion Reserve
Interest on Service Purchases

_Irvestrent Esrnings — Year

__ Total Receipts

TOTAL AVAILABLE

Disburcemznts:
Monthly Pensions
Post Retirerent Death Benefits
Transfer to E-ployers Accumulation Reserve
Total Llsbursc“ents

RVE 3,31'_.‘-'.(""] JUNE 30,

1o

98

4 544.08

$

~—16,326.72

16,326.72

26,823.23

11,782.64

4,544.08

1 ce July 1, 1578 S
iplss 6,
Re E- ’ ituticns " s 784.44
;nsfers from Folice & Fire
jfﬁ nsfers from State 14947,86
— T Totel Fecoits ‘\»-‘»--{ _
=5 TOTAL AVAILLELE ———— - N == 1,947.86
Dis burserents- -8,732.30
Refunds of Contributions
rransfers to Retirement Reserve 4,524.39
Trensfers to Police & Fire
Transfers to State
ST Total Disbursements - 4
‘/ RESERVE BALANCE JUNE 30, 19'/9 B s —2e22a22
L, et ————— s, 4,207.91
SPLOTHES ACCUS ALATION RESERVE: S
51:nce July 1, 1378 7,877.82
Reerdl 1t 3
Coniributions 2,100.00
Transfer from Retirement Reserve
Total Receipts T 2,100.00
= TOTAL AVAILABLE 7 7] P 9,977.82
Disbursements:
Cost of Pensions Transferred to Retirement Reserve
Ordinary Death Benefits
Adjustment of Contributions 232.31
Trznsfers to State o o
T Total Disburcenents
232.31 |
RI:.SE.'RVE BALANCE JUNE 30 :379 $ 9,745 51
: 2,542.70
1, 1978
"‘rnnsiers from Members Contribution Reserve
Trensfers from Employers Accumulation Reserve
Interest on Service Purchases 1,209.31
b Investment Farnings - Year S g 3 s 1,209.31
p—— Total Receipts ass o ] —13,752.01
TOTAL AVAILAELE
Dlsbursevnents.
Monthly Pensions
Post Retirement Death Benefits
-~ Transfer to Employers Accumilation Reserve . g—
Total msbursements j 4
— I T 5 3,752.01
RESERVE RAL’Y‘CE JUNE 303 197;9,_:_.,,—5—- IS PSS
0 Bt e ;
Gleates Negative B 1 nce s
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CjﬁY,°f ;
Wl b "
Joa 30, l(;']‘;'

it
Vris,

Wiz IRRS. (onm WITON Ri IRV
“Palance July 1, 1978
Roceivts:

Contritutions

Trsnsfers from Police & Fire

_ Transfers from State . -
Totsl Receipts
T OTAL AVAILAELE

Dichursarentsd
’%eands of Coniributions
Transfers to Retirement Reserve
Transfers to Folice & Fire
Transfers to State

Total Disbdrsf

RESERVE BALANCE JLT‘JL 30, 1479

".‘:rce iy 1y e

Poceipiss?
Contritutions
~ Teersfer from Retirenent Rescrve

Total Receipts
“TOTAL AVAILA=LE

Dishurserentss
Cost of Pensions Transferred to
Ordirary Death Benefits
Adjustment of Contributions

_ Trensfers to State o

Total Disbur

fcoents

RESERVE RALALCE Julm 30,

RET TRﬂ NT RESERVES
Eelance July 1, 1973

Receiptse
Transfers from Members Contribmtica Peo
Transfers from Employers Accumilelion Reserv
Interest on Service Purchases
Investment Eernirgs — Year _
__Total Rece1pts ~
" TOTAL AVAILAELE

Dichircenents:
Yorthly Pensions
Fost Retirerient Ceath Benefits
_Transfer to Employers fce "Ll?tlln Rogery

m

il

Retiremsnt Feserve

~/79

Tatal Tishvy
FESERVE 2ALA:CE JU'E 30, 1079
o B JULE 30, 1972
() TiaSeates Merative Bila )
iticetles Vegative .rl;;ch‘
100

$  29,966.48

_l,,__,ASLQElZ.ﬁO_A

Pawtucket Hous 1nq Authority

4,050.22

88,605.92

5,408.38

4,050.22

112.48

20,434.68

S 143, 880.50

T Ll d

29,966.48
173,846,98

4, 050. 22 |

¥ 169,796.76
327,088.98 |

88, 605,92
415, 694,90

5,408.38

s 410,286 52

235 480 24

58,215.30
293, 695.54

20,434.68

b 273,260.86 |

South Klngstown Hou51ng

l ] To’ca_l_}‘ecp‘ pts _
© 7T TTTOTAL AVAILABLE

Mﬁf“mﬂts.
¥onthly Pensicns :
Post Retirement Death Eenefits
Transfer to Employers Accumule

‘ T fofﬂf—ﬁ_fsb' rserents

ilE 30, 1‘?79

RE ,rFVn “AL" CE J

Tegative B lance

( 33 pe
) Indicstes 101

tlon Poqerve I

Sizlerent of Au‘thority
Doy
Jie ;0, 11[,[[;9
e GORYRTZURION, e ¥y =
L e Tuly 15 142 -
5 337,84
Pnc?lE LS,
““Con 1,]"1] utions 8
Tre nsfers from Police & TIire 575.48
7 qnsf‘om from State
| _ To‘l,{’_]:_Rgge*pts T i e S -
; ' TOTAL AVATLA =1 & - 575,48
D#:?"“"A ntss
e fL ds of Contributicns 913.32
ansfers to Retirenent Reserve
Tronsfers to Folice & Fire
Transfers to State PO
| o Total Disburseisnis ) ]
T RUSERVE BALANGE JiBE 30, 179 |s
e o i T 913,32
E‘J’_PLOYFRS ACCU”IULATION RESERVE® e
EPLOYERD 227
Balznce July 1, 1378 1,196.00
Receivts:
Contrituticns 1
Tr:rser from Retircnment Reserve ——
F _ _TotalRecelpts T L38a3
- 'IOJ.!\L A\IﬁILA'ﬁLE Tl 2'527.i3
Disburserentss
Cost of Pensions Transferred to Retirement Reserve
Ordirary Death Eenefits 451.46
Adjustment of Contributions N
_ Trensfers to Sta State o o] o]
Total Disburscronts 451 46
RESFRVE. MLWCLJMEBO, 1979 ___f 207567
61.42
Receiptss
Transfers from Members Coniribution Reserve
Transfers from Employers Accumuletion Reserve
Interest on Service Purchases 183.22 |
L Investment Earnings = Ycar_,______/—”—,"“"-l o 153 22
—_— 244, 4.64




Vi paols 0 g 1§

Warren Housing Authority
Sh.t@mezuLQE_B@aEI)@.ﬁﬁgeynﬁi

June 30, 1979

1::MEFRS CONTRIBUTION RESERVE:
Balence July 1, 1978

Peceipts:

Contributions

Trensfers from Police & Fire
_Trensfers from State I
Totel Recedpts
TOTAL AVAILABLE

Disbursementss
Refunds of Contributions
Transfers to Retirement Reserve
Transfers to Police & Fire

__Trensfers to State .-
a Total Disburczenrents

RESERVE BALANCE JUNE 30, 1979

EMPLOYERS AGCUMULATION RESERVE:
Balance July 1, 1978

Receiptss
Contributions
Transfer from Retirement Reserve L
Total Receipts .
=t TOTAL AVAILABLE

Dishursements:
Cost of Pensions Transferred to Retirem
Ordinary Death Benefits
Adjustment of Contributions

Trensfers to State
Total Cisbursements

ent Reserve

i . 48 .

$ 1,164.59

-llé§4-59
4,065.58

e gm0 0653 58

6,842.60

2,865.75
:fi;t—;:fAJ_m_ 2,865.75
9,708.35

$  9,708.35 |

RESERVE BALANCE JUNE 30, 1979

RETIREMEKT RESERVE:
Balance July 1, 1978

Receipts?
Transfers from Members Contribution Reserve

Transfers from Employers Accurulation Reserve
Interest on Service Purchases
Tnvestrent Earnings = Year

990.80

916,14

Total Receipts ]
TOTAL AVAILABLE

Disbursenents:
Monthly Pensions
Post Retirement Death Benefits
Transfer to Zmployers Accurmlation Reserve

_ 916.14 -
1,906.94

Total Lisburserents

L RESERVE BALZNCE JUNE 30, 1979

TR tE St SRR T

() Indicates egative B-lance
102

wFl

»-‘.“.Q.,«—-———"
5lance July 1, 1978

Bast Smithfi

eld w . .
£ ate,r.DIStnCt

D.

o rTON HFSReURS
- CUL‘HI wlth “;7'“ e
15, = 118

o qence culy 1,

neeinlsl
i 4+irmns
[ iribuiion
s from Police & Iire ¢
s from State
Total T coipls
WTATL AVAILAMLE

ne nsfel
ma.pefer

ryaherEL 'r’.+s‘=_

"y punds of Contiitutioms

i Rolire-ent Poserve
Folice & Fire
Stute
Total Disbursementis

1979

wpefers o

'a

7 znsfers to
o ansfers to

T

73 ACCUMULATION RESERVE:

Pocelirtss
““Contributions
Trensfer from Retirement Reserve
N Total Riceipts
o TOTAL AVAILABLE
Lickurserentst
Cost of Pensions Transferred to Retirerent Reserve
Orcirary Death Penefits
Adjustment of Contributions
Trinsfers to State . .. e
Total Disbur:e:cnts

\E BSLANCE JUNE 30, =372

coeitigs
Members Contribution Reserve
ployers Aecumiletion Reeerve

ases

=3

vuns{ers from Em
‘terest on Service Purel
.:estrent Farnings = Yeel

tal

Total hgce
TOTAL AVAT

]

EiTirsgpentst
"nikly Pensions
Post Retirement LCeath

Trrosfer to Employer

Senefits
smlati

CE JUNE 30, 1977

B-lance

103

1,888.32

5,988.65

4,755,35

1,888.32
6,643.67

© 6,643.67
(8,942,27

B _~5,9§8.65
(2,953.62

26,042.48

1,759.00
"27,801.48

2,476.80

I



_=  _Trensfer from Retvircuent Reserve i
S o TJt?l Race =ipts
" JUTAL AVATLABLE

Greenville Water District

‘(" J. V‘t ‘}1”\ N ¥ 1‘? e ‘.‘ I‘(;—
mis 50, 1579
: TS GONTRTT TN RES SRR
1 S e L
lence '~'1]}’ 1, 1‘)’/8

s 25 '
CCelry LS s
Cont iktuticns
Trensfers from Police & Fire
B Transfers from State
‘ ‘ _,Ul.-l P "'C‘1‘(,S H
TOTAL A£VAILABLE [
PT ‘]u'l ’f,.lL": :

Le¢1«ds of Contributions
Transfers to Retirement Reserve
Transfers to Police & Fire
Tr-nsfers to State

RESERVE ZaL4&wCE JULE 320, 1"’]9

Uf‘(r‘...S__ nt,CLMlIT,‘A 'L OI\ RES Lf~{

Balarnce July 1, 1373

:R.C ("(’,i. +§ =
Cont tritutions

$

Disbursementss
Cost of Pensicns Transferred to Retirement Reserve
Ordirary Death Tenefits
Adjustment of Contributiocns
Trensfers to State

1,086.04

2,496.00

188.16

Totzl Disburccments

e ———— e e e

j{r,Sr_,_r{u]F‘ ﬂ‘:\L-(] PL dlnu 30 __’_i,;‘:[_,(

R""'T'T‘ ”—"\TT RESFRY
Fmlance July 1, e

sTers from Mzmbers Centrirvuticn I ezrve
rs’ers from Enrloyers Accurnlziior Rorceive
=rest on Service Purchases
stment FParnirgs = Year : S ——— I
o Total Reoeir’s o
TOUT T 7T TOTAL AVAILACLE

g
T . ] -
() T t-gigg Vs ative Diisnace
0 ' - 104

$

3,334,9,

1: 086.04
4,420,7¢

4,420,76
(27,439,517

2,49%96.00
(24,943.51)

188.16
(25,131,.67

36,004.88
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