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Our r eport analyzes r~e actuar ial s:atus of the Syst~, and projects 
t he c0st recuir e=ents :or t he 3card t~ cert i fy tc each =unicipal i ty 
for the fiscal year be~i~ing J uly I, 1980. 

•e ro>co> iYed a great deal of help :no:o State e:ployees in obtaining the 
info~t ion •hi~h for=s t~e basis o: t~s re?crt . ~st tmportant , ~. 

Jose?h G. la:melli, L"tecuti\·e Jire.: : 0r ; Y.r . Jolm : . Sulliva:l , .-tssista::'!.t 
Dir ec tcr ; and ~r . Ca=lo ~encucc i, S~ior Acccuntant , •ere a¥ailable 
"'·he:ne,·er neeCed t c s:ls,•e r any t;uestions a.r:C. pro"\ .. ide any infornation 
r equested . Indeed, t he :::ater ial the~~ prov·ided on t!"leir t"··-r: ini t i ative 
a:1tici?ated =any cf our :teeC.s . 
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For conveni ence , this r eport is di vided into the following sections : 

I . SUMMARY 

II. 

III. 

IV. 

v. 
VI. 

EMPLOYEE DATA 

RETIREE DATA 

RETIREMENT FUND 

ACTUARIAL ASSUMPTIONS AND METHODS 

RESULTS OF VALUATION 

Following t he report , we have at tached our act uar ial cer tif ica t e 
detail i ng the cos t fac tors , assumptions , and plan of benef i t s used 
for the valuation. 

We will be pleased to meet with you to di scuss t his report at your 
convenience. 

Sincerely yours , 

MARTIN E. SEGAL COMPANY , INCORPORATED 

ByL3.LL.. ) 
Sherman B. Lieberman, F. S.A., M.A.A. A. 

,,''~ 
slk11lanG:SasS 
Senior Vi ce Pr esident 

SBL/ kmj 

...,.... 
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Benef i t Provis ions 

The Municipal Employees ' Reti r ement System of Rhode Island cover s 

employees of t he many municipali t ies , housi ng aut hor iti es and wate r 

dist r i ct s which have elec t ed t o participate . Ther e is one plan for 

gener al employees and a second optional plan for police and fir emen*. 

General employees cont r ibute 6 pe r cent of t heir annual earnings ; those 

police and f i r emen under t he opt i onal pr ogr am contribut e 7 per cent . 

The Sys tem generally provides unr educed benefits of 2 per cent of 

earnings . Such benefits are available t o members at least age 58 wit h 

10 years of s ervi ce or af t er 30 year s a t any age . Police and f iremen 

may r e tire at age 55 i f t hey have 10 year s of servi ce or after 25 year s 

a t any age. Benefi t s are based on t he average of t he highes t 3 consec

ut ive years ' earnings . 

The pl an also provides non- se rvice- connect ed disahili t y and vest ed 

benefit s af t er 7 and 10 years of service , r espect i vely; service- connected 

disability pensions wi t h no mini mum service requirement ; widow' s benefits 

f or s ervice- connected death; and certain lump sum deat h benefits . 

Mor e de t ai l can be found i n t he ac tuar ial cer tificat e following 

t his r eport . 

Employee Da t a 

We r eceived data on 3,847 active general employees and 281 police 

and firemen as of June 30, 1978, who ~ere par tic ipating in t he system. 

The ave rage salar y ~as $8,900 fo r gener al employees and $12 , 800 for 

pol i ce and fi r emen. On t he ave rage , t he general employees were age 47 

and had 8~ years of service ; police and f iremen wer e age 39~ wit h 9~ 

years of service. 

*Throughout thi s r eport "gener al empl oyees" means par ticipants under t he 
r egular progr am and "police and f i r emen" means partic i pant s under t he 
op t i onal pr ogram. 
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Re tiree Data 

We received data on 1, 008 pens ione r s and 18 benefic iaries as of 

June 30, 1978. The pens ioners' aver age monthly benefit was $204 . Of 

all the pensioner s on the rolls, ten per cent had re tired in the year 

ended June 30, 1978. 

Retir ement Fund 

As of June 30, 1978, the Fund had assets of $48 . 4 million available 

as an offset to the ac tuarial liabilities for future benefits . 

Actuarial Valuation 

Our valuation was prepared as of June 30 , 1978. Our calculations 

were based on what we believe are r easonable assumptions as to expected 

future experience . The assumptions are the same as those used in our 
previous ac tuar ial valuation . 

method of funding , 

a l evel per centage 

We used the "entry age normal cost " 

which s preads the cost of each employee's pension as 

of his earnings from date of hire t o r e tirement . 

The employer normal cost* for gener al employees is $1.5 million . 

This is 4.4 per cent of the payroll of participating general employees. 

The employer normal cost fo r pol ice and fi r emen is $0.3 million or 8.3 
per cent of payroll . 

Fo r gene ral employees, 

earned before July I , 1978) 
the actuarial liability* (for benefits 

is $62.4 million of which $20. 1 mi llion 
rep resents t he liability t o those alr eady re ce ivi ng pensions . The 

unfunded ac tuarial liability at the end of t he yea r i s $19. 6 mill ion 

af t er accounting for asse t s of $42.8 million . For police and firemen, 

*Please re fer t o the "Actuar'inl Ass ump t ions a nd :1eLhods " scc Lion of Lhc 
report for de finitions of these terms . 

2 

......... 

the actua r ial liability is S8. 2 million of which $2 .2 million i s for 

those r eceiving pensions . The unfunded actuarial liability stands at 

$2 . 6 million after accounting for police and fire assets of $5.6 

million. 

The value of the Syst em ' s vested benefits is $69 million . Thus the 

assets are short of this amount by $20 million . 

Based on the normal cost plus 25 year amortization of each munici

pality's unfunded ac tua r ial liability , t he annual employer cost as of 

June 30, 1978 adjusted for payment on December 31 , 1978 is $3 . 7 million 

(10. 9 per cent of cover ed payr oll ) f o r general employees and $0. 5 million 

(15 . 0 per cent of covered payr oll ) f or police and fi r emen . These 

amount s are in addition t o the required employee contributions . 

3 
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II. EMPLOYEE DATA 

We received data on 3,847 general employees and 281 police and 

firemen part icipat i ng in the System on June 30 , 1978 . The data included 

age, service, sex, and salary for each of them . The average salary of 

the participants was $8, 900 for general employees and $12,800 for police 

and firemen. 

Tables lA and 18 give detail ed age, service and average salary data 

on general employees and police and firemen, respec tively. In preparing 

these tables, we assumed an annual salary of $8,000 fo r the empl oyees 

for whom earni ngs were missing . 

Tables 2A and 28 summar ize certain basis s tat isti cs on active 

general employees and police and firemen. Table 2C gives active 

employee statistical data separately for each participating munici 

pality . As we continue t o receive data on an automated basis, we will 

be able to show year by year changes in this basic employee data . 

Overall , the data was usuable as received . We recommend that the 

Board continue to pursue its program of s t oring all basic in fo rmation on 
participants on computer files. 
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Ill. RE1'1REE DA}! 

The data on r etired members and beneficiaries included age, Bex, 

mon thly benef its, re t irement date, option, and type of pens i on . 

The following are s ignificant s tatistics on the r etired group: 

Pensioner s : 

Number 
1,008 

Average age 69 

Average monthly benefit $204 

Beneficiaries: 

Number 18 

Average age 6 1~ 

Average monthly benefit $244 

Table 3 gives distributions of the 102 pens ions awa rded in the 

current year by type of pension and amount . Table 4 does the same for 

age at retirement . 

Table 5 gives distributions for all pensions in force at the end of 

t he fiscal year by type and amount . Table 6 does the same by age. 

Table 7 has s tatis tical data on pensioner s and beneficaries by 
municipality . 

The data on re tirees was reasonably good for retired employees. 

However , it was inadequate t o be certa in that beneficiar ies w~rc 
classified correctl y. 

The data on t e rmina ted employee" with vested rights waq not 
adequate to calculate a cost fnr them. 

We rccoi!V11end that this information be maintained by this ay:,tern "'' 
t hat f t can be incor porated in the n<:zt r e•; i<:w. 
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Age on 
Effective Date 

To tal 

25 - 29 
30 - 34 
35 - 39 4 
40 - 44 
45 - 49 

52 
53 
54 
55 18 
5& 
58 
59 

&0 
&1 
&2 55 
&3 
&4 

65 I 
66 I 
67 I 25 
68 
70 

1: 72 

Table 4 

Pensions Awar ded in the Year Ended June 30, 1978 
By Type and By Age on Effective Da t e 

Type o f pension 
To tal 

Or dinary Accidental 
Service Disabili t y Disability 

102 92 3 5 
1 -- -- 1 -- -- -- --- - -- -- --2 -- -- 1 
1 -- I --
2 -- -- 2 
1 1 -- --
1 -- -- 1 
1 -- 1 --
I -- 1 --

10 10 -- --
2 2 -- --

7 7 -- --
8 8 -- --

25 25 -- --
8 7 -- --
7 7 -- --

12 12 -- --
7 7 -- --
2 2 -- --2 2 -- --
1 1 -- --
1 1 -- --

RHODE ISLA.'\D :-1!::\ICIPAL ERS 

:1onthly Amount 1\ Total 

Table 5 

Pension s in Fo r ce on June 30, 1978 
By Type and By :-1on t h l y ~~ount 

Type o f pens i on 

Ordinar y Acc idental 

~ I 
Se rvice I Disab ility Disabili t y 

I 
-1 I To tal 

Jr-
1,026 9 15 63 30 

----
Unde r $~0 6 1 54 5 1 
$ 5fJ - s 99 1 8~ 178 10 1 

100 - 149 228 208 17 1 
15() - 19'.1 172 154 16 1 
200 - 249 Ill 93 9 I 

250 - 299 59 56 2 --
I 300 - 349 I 62 50 2 7 

350 - 399 33 21, I 6 

400 - 449 26 22 -- ) 

450 - 499 30 25 I 3 

500 - 599 25 2 1 -- 4 
r,oo - 699 13 12 -- I 
700 - 799 7 7 -- --
J! OO - 899 5 4 -- I 
900 - 999 3 3 -- --

I ,000 - I ,099 2 2 I -- --
-------

RIIODE lSI.A!lD MUillCl PAL ERS 

I 

I 
1 

Beneficiary 

2 

--
--
--

1 
--
--
--
--
--
--
--
--

--
--
--

1 
--

--
--
--
--
- -

--

Beneficiar y 

18 

2 
1 
8 

1 
3 

I 

\ 
I 

~ 

\ . 
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T<~ble 7 

Pensioner and Benefic ia r y Statistical Data as of June 30 , 1978 
by Municipality 

Average Average MunI cipal! ty :'lumber Age ! 
~onthly Benefit J 

General Em21o~ees 
I 01 Ba rr ington 47 66 $233 

02 Bris tol 21 71 166 03 B1• rr ill ville 3 59~ 121 
07 Cr anston 1 75 7~ 173 
09 E. Gr eenwi ch 10 63~ 258 
10 E. Pr ov idence 106 68 218 
14* Hopkinton 6 73 21 7 
15 Jamestown 7 72 124 
16 Johnston 10 67 176 
21 Newport 82 67~ 271 
23 ~. Kingstown 34 691:, 154 
24 N. Providence 36 68~ 166 
25 N. Smithfield 13 i 71 101 
26 Pawtucke t 

I 212 70 189 
30 Scitua t e 21 71~ 217 
31 Smithfie ld 21 I 66 223 I 
32 S. Kingstown 

I 
24 68 165 

33* Tiverton 16 71~ 165 
34 \~arren 20 69 198 
36 llesterly 4 64~ 505 
39 \~oonsocket 101 69 174 
51 Cranst on Housing -- -- --
52 E. Pr ovidence Housing 1 67 185 
53 Pawtucket Housing 9 71 189 
56 Cumberland Housing -- -- --57 Lincoln Housing -- -- --
59 Bristol Hous ing -- -- --65 Burrillville Hous ing -- ' -- --66 N. Providence Housing --

I 
-- --67 E. Smithfield Water 1 63 206 68 Greenv i lle \~ater 1 I 59 261 

71 \,Tarren Housing -- -- - -I 72 Johnston Housing -- -- --79 Coventry Housing -- -- --80 S. Kingston Housing -- -- --
Police and Fire 

50 E. Greenwich Fire --
I 

-- --54 E. Gr eenwich Poli ce 6 63 280 55 N. Kingstown P & F 13 6 1~ 438 58 N. Providence P & F 5 57 I 336 60 B~rrington P & F 9 I 
56 465 I 62 l<a rren Pol i ce 6 57 

I 

456 i 63 S. Kingstown P & F 4 I 57', 363 I 
64 Primros~ Volunteer Fire -- I - -

I 
-- I 

73 Sc i tuate Police -- I - - --76 ~. Smi thfi~ld Police -- -- I --77 Tive r t0n Fire I c I 67 565 
•'f

11 l 2/3% Pl .Jn" 

RHODE [SLAND ~!li:-;l c [PAL ERS 15 



,- ~ 
1 

EmPloyeeS' Re tirement Fund Th 

thC tluniciPa e The state l!ISi ntainS i al s tatementS as of June 30 
d d us lli th financ ' 

IV · 

Retirement Board provi e 

b r and employer contributions. The 

The Fund receives all mem e 
h 

state Investment commiss ion , with the in 

.,. , , . • ' ' ,,.,,, ••• , ' • <omo 
il bl 

for reinvestment . 

1978 . 

being added to the Fund and ava a e 

Y•Y"'" ' oo< of '"" p,od " ' yd~'"' fo< "'"''' of omployoo 

" '"'"'"'"' . ''"' ........ ""'" " . ... ''"'" ,,,...,, . Coo<d-

· ·"" ,.f,od• 
00

, ,, '""" " ""''"' "'"'"'" '""''""" ond ol 

ects 

' recei 
" <ok< • « food o< •'" h< "" •"" """"''' wi<boo< booing 

, ,,..,,. f ... <h• '""' ., .. , ,, hi• ,,,,, ,,,,,ih•'''''' ••• 

Table 8 gives a summarY of income and expenditures for the year 

ended June 30, 1978. 

At June 30, 1978, asset s t otalled $48 . 4 million . Table 9 gives a 

breakdown of the assets . About 73 per cent of the fund was investe d in 

fixed income securities such as bonds and notes . 

The f inancial statements indicate that 88 per cent of the asset s 

r elate t o general employees, and 12 per cent are for police and firemen . 

There is al so a small unallocated r eser ve for unclai med benefits. Table 

10 shows the allocation of asset s in detail. 
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Table 8 

Summary Statement of Income and Expenses 
For Year Ended June 30 , 1978 

Employer contributions 

Member contr ibut ions 

Total contributions 

Less : Administration expenses 

Net contr ibut ion income 

Net miscellaneous i t ems 

Inves t ment income : 

Dividends 

Inter est 

Sale of Options 

Capital gains and losses 

Ne t investment income 

Total income available for 
benefi t payments 

Benefi t payment s : 

Pens i on benefit s 

Deat h benefits 

Contr ibution refunds 

Total benefit payment s 

Exce~s of income over expenses 

RHODE ISLAh~ ~ruNICIPAL ERS 

17 

$4,464,316 

2, 289 , 678 

$6,753,994 

33 

$ 633, 828 

2, 380 , 524 

42 , 859 

13 . 670 

$6,753,961 

329 

3, 070 , 881 

$2, 540 , 152 

98,200 

l£2_,802 

$9' 825 ' 171 

3, 364 , 154 

$6 , 461 ,017 



Table 9 

Assets as of June 30 , 1978 

Cash 
Accrued interest receivable 

Investments 

Government bonds 

Corporate bonds 
Common and preferred stocks 

Certificates of deposit 

Commercial Paper 

(Less) Unamortized premiums 
discounts 

Total assets 

and 

Refund payable on account of with
drawal of Police from North 
Providence , Burrillville, and 
Tiverton 

Net asset s 

RHODE ISLAND MUNICIPAL ERS 
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$ 9,924 , 500 

18, 747 ' 200 

13, 651 ,609 

4,650 ,000 

2,000,000 

(279,880) 

$ 313 , 407 

619 ,237 

48,693,m 

$49,626,073 

1,181 ,8~ 

$48 , 444 ,191 

Table 10 

Allocation of Assets by Plan 
as of June 30, 1978 

General Employees :* 

Retir ement r eserves 

Employer r eser ves 

Member reser ves 

Total General Employees r eserves 

Police and Fire : ** 

Retirement reserves 

Employer r eser ves 

Member reserves 

Total Police and Fire r eser ves 

Unallocated : 

Unclaimed benefit reserve 

Net assets 

$29 , 488 , 354 

2,287 ,682 

ll ,038, 292 

$ 3,667,358 

422 ,870 

1,537 , 180 

$42,814 , 328 

5, 627 , 408 

2, 454 

$48, 444 , 191 

Note : Detai l figures may not add t o totals due to rounding . 

*Adjus t ed for wit hd rawal of Police from Burrillville and Tiver ton . 

**Adjust ed for withdrawal of Police from North Providence . 

RHODE ISLAND MUNICIPAL ERS 
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v. ~ 
The ac t ual cos t of a pension plan consist s of t he bene f it p 

aymen t s 

and adminis trative expenses l ess anY investment earnings . An a c t 
ua rial 

a l e 
cost method aims to budget t hiS cost so as t o establish a r eason b 

r e lationship bet~o~een employer pens ion contributions and the emp l 

oyee 

l.S a n 
give r ise t o t he pension obligations . The r esult . 

anticipates future cost s. A fund 
accumul 

oh<oh ' ' ' '' ' '' ''' " '' ''' "'' 'h"' '''"''' •h• "''''"'' 

0 0 

"''' 

st. 
services that 

employer ~ontribution ~o~hich 

Calculating t he appropriat e contribution requires that projections 

and there fore assumptions , be made as to future experience . Some items • 

s uch as mortali t y r ates, can be predicted fairly accurate l y . Others , , 

such as fut ure salar y increases , are, of course , subj ect to cons ide r b 
a le 

variation. It will be useful t o identify the assumptions used pa t. , r l.Cularl 

since broad questions of fiscal policy are implicit in certain o f the y 
prevl.ous assumptions . These assumptions are t he same as t hose use d in our . 

act uar ial valuat ion. 

~lortality Rat es 

We assumed t hat mortality rates ~o~ould conform with the 1971 Gr o up 

This is a recently published t able of pension 
Annuity Mortality Table. 
pl an mortalit y, and ~o~e believe it ~o~ill be a reasonable basi s fo r e xperience 

under the Syst em. It is one of t he tables i n gener al use i n va luing 

pension plans i n the United States. Table 11 gives some life expec t ancies 

af t er retirement. 

Sal ar y Pr oj ections 

The Sys t em provi des benefi t s t ha t a r e based on t he t h r ee highe s t 

consecutive year s' sal ar y for each empl oyee. To a ssume t hat e a c h empl oyee 's 

sal ar y will be the same i n the t hree vear s bef or e r e ti r ement as i t i s 

t oday woul d ser i ously under s t a t e the Syst em's cost . Acco rdi ngl y, we use 

a salar y projection t o antici pat e fut ure increases in ear nings. Addition

ally, it i s appropriat e t o compute pension nor mal cost s which a r e l e ve l 

20 

as a per centage of payroll r ather than level as a dollar ~u=t, ane a 

salary pr ojection is also used for this ?urpcse. I! the costs ~ere 

calculated a s a level dollar aco~t for a~ indivicual , t he cost might 

be a h i gh per cent of his pay •Jhen he was young and a lower per cent of 

his higher s a lary a t a later age . By use of a salary pr ojection, t he 

contribution for an individual , all o t her things r emaining the s~, 

t ends t o s tay a t t he s a=.e ?er centage o~er t !le years . 

How t o pr oject fut ur e salar ies is a major pol i cy ~uestion . To vhat 

e xt ent should one seek to anticipate , t hr ough pr esent cont ributions , the 

f ull impac t on pension costs of !ut ure salary changes? 

For purposes of our cost dete.rainat ion, we have made a moder ate 

allowance for general sal ary inc r eases in the ! utu.re. We also r eflect 

sal ary i ncr eases as t he r esult of longevit y anc pr omot ions. The scale 

has r elat i vely gr eat e r incr eases a t t he younger ages to correspond with 

salar y schedules . The salary scale facto r s are : 

Pr esent Salary as a Annual Increases 

~ % of ~e 65 Sala.rv {Rat e %) 

20 l i. 45 4. 8~ 

25 :~ .07 4.75 
30 ~7 . 76 4 .59 
35 34.62 4.39 
40 4~.68 4. 08 
45 51.76 3. 72 
50 61.77 3.~5 

55 72 .98 3.33 
60 86.08 3.16 

As "ill appear , the pr oblem of salar y pr oject ion has a parallel in 

the question of choosing an assumption as t o fu t ur e i nvestment yi eld 

and th~ t \.·o are some-hat i nter related. 

21 
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contri 

'"' "~'""" "'""""" ono1•i0"" oh• '''"" f -

o munic 

''" "'"""'"'' fo< .,,h ,.,, , • • ""' "' 1 1poi 
u ting in 

butions. 
funds that may have 

a r educed ongoing cost . 

We assumed that t erminations each year f r om al l causes ex 

retirement would be as follows : 

~ 
20 
25 
30 
35 
40 
45 
50 
55 
60 

~* 
. OS 
, 06 
.08 
. 11 
. 16 
. 29 
. 53 
. 85 

l. 31 

~ ~ Withdr awal 

.06 21.20 

. 09 15 . 80 

. 11 11.60 

. 15 8 . 40 

. 22 6 . 20 

. 36 4 . 20 

. 61 2 . 60 

1.01 

cep t 

~* 
21.31 
15 .95 
11 . 79 
8.66 
6 . 58 
4 . 85 
3.73 
1.86 
1.31 

15% of the above disability r at es are service- connected . 

*Rates shown are for men; r at es for women are s l ightly lower . 
NOTE : Detail figures may not add to totals shown due t o rounding . 

02tional Police and Fire (Rate %) 

~ ~* Disabilitx_ Withdrawal Tot al* 

20 . OS . 12 -- . 17 

25 . 06 .17 -- . 23 

30 .08 . 22 -- .30 

35 . 11 . 29 -- . 41 

40 . 16 .44 -- .60 

45 .29 . 72 -- 1. 0 1 

so . 53 -- -- . 53 

55 .85 -- .85 

50% of t he above disability rates are service- connected . 

*Rates shown are for men, rates fo r women ar e s lightly l ower. 
NOTE: Detail figures may not add to totals shown due t o r ounding· 

'22 

Re t irement Ages 

The Syst em provides unr educed benefits as ear l y as age 58 for 

general employees and 55 for police and firemen . Long service employees 

may get unr educed or r educed benefits at even younger ages. In the 

absence of exper ience data , we have assumed general employees wi ll 

r e tire at age 65 , or completion of 10 year s of service if later . Police 

and fi r emen retirements a re assumed t o occur when the offi cer i s bot h 

age 60 and has 10 year s o f service. In any case where the employee 

alr eady meet s these assumed condit ions of age and service, it is 

pr ojected that he or she will reti re immediat ely. 

Inves t men t Return 

Investment r e t urn has a major effect on the ultimate cost of a 

re tirement sys t em . In general , if a system is actuar ially funded (so 

t hat i t has a substantial reserve whi ch i s earning an i uvestment y ield), 

a yi eld of 6 per cent - in contras t t o a 5 per cent yield - wi ll reduce 

cost s by 16- 20 per cent . 

An assumption must be made concerning fut ur e yi elds . It must be a 

rate t hat will be valid for the long-run that i s , not only f or money 

invested today or next year , but a lso for money i nvested 10 and 20 years 

from now. 

We sel ect ed an i nvest ment r e t urn a ssumption o f 6 1/2 pe r cent per 

year for our calculat ion . This assumpt ion takes account o f pr obabl e 

mode r a t e long- tenz i nf l ation but is not tied dir ect l y t o t he hi gher 

ra tes curre:n t l y a\'ailable . 

Fundi ng ~!ethod 

\,'e have used the 11ent ry age ;,orwal cost r:et hod of funding." This 

met hod spr eads t he cost of the benefit s t o be pr ovided t o an indivi dual 

as a l evel per centage o~ hi s pay !'roo: his date of employment to his 

23 



nuumcd date of rctircii!Cnl · The norlllll l co~ t for the •·ut f . 
Tl' 11 Yil l • 

••-' <o < h• ,~ of <h< '""' "'" f" ' II po< " ' l(m" . ., I , 
11 • lr1 

~cnsc, it can be vteuaUzed a~ t he cost of bcncf J t H l' IIT 
1 

11 

T<ur~t ne' dur . ' 

'"""' ,.... ,,, "" 
The actuarial liabilitY r epresents the amount by wh 1 ct 

I Lhl' f 

no!'111111 costs fa ll short of meeting the cost of future he n ·fJ utur<.: e t pr 

It can also be viewed, roughl y, as the value of benc fH H . IYmentfl a c rrue d f 

service prior to the valuation date. or 

Overall Actuarial Basi s 

We believe that our assumptions , taken as a whole , are r c a sonablc 

To t he extent that actual experience i s better o r worse than a ss umcd 

gai ns or losses will develop , with appropriate decreases o r in ' c r ea ses i 

f uture cos ts. n 

Missing Data 

It was also necessary to make certain "non-act uar ial" assumptions 

where data was missing or incomplete . In all cases, we assumed s uch 

indivi duals had t he same characteris tics as other partic i pants, taking 

into account the known characteris tics (e . g. male membe r s a ge 37 with 

unknown service were assumed to have t he same service distribution a s 

mal e members age 37 with known service). 

24 

T•ble II 

b:p~c ted :;umber of Yur • o f Llf e 
Y•·ma tnfnK At Specfff ed Agu 

,_ ___ _ 
I 

Age I ~~ le I Fcule :J 
ss I 22 . 7 I 28. 0 
Sf> • 21. 9 I 27. 1 
S7 I 21.1 26.2 
Sfl 20.3 25.3 
)9 19. s 24. 4 

60 18. 8 23.5 
61 18.0 22 . 6 
62 I 7. 3 21.8 
6J 16.5 20 . 9 
64 I 15. 8 20 . 1 

65 IS. I 19 . 2 
66 

I 
14 . 4 18. 4 

67 IJ. B 17 . 6 
68 13. I 16. 8 
69 I 12. 5 16 . 0 

70 11.9 15 . 3 
71 II. 3 14 . 5 
72 10. 8 13. 8 
73 10. 3 13. I 
7!. 9. 7 12 . 4 

75 9.2 II. 7 

1971 Group Annuity ''ortalit y Table. 
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General Employe£! 

Th~ costs for 

general employees as of June 30, 1978 , develo d 
pe as 

follows: 

(1) 
(2) 
(3) 
(4) 

(5) 

(6) 

~ 

Participating payroll 
Employer normal cost 
Unfunded actuarial liabilitY 
Amortization of unfunded actuarial 

liability 
Total annual cost if paid July I , 

1978 a (2} + (4} 
Total annual cost if paid in 

December • (5) plus ~ year 
interest 

% of 
Amount Pavroll 
=---

$34,108 ,000 
1,506,200 4.4% 

19 ,627,000 

2,107 , 900 6.2 

3,614,100 10 .6 

3,731,600 10.9 

The calculations as completed assume that t he employer contribution 

will be paid into the re t i rement fund at the beginning of each year , and 

will s tart to earn int erest from t hat date . In fact , the money is 

deposited in December . Thus about half a year ' s interest is lost , and 

the contribution must be increased to reflec t this . Line 6, above, 

includes this adjustment. 

Police and Firemen 

The costs for police and firemen as of June 30, 1978, developed as 

follows: 

Item 

(1) Participating payroll 
(2) Employer normal cost 
(3) Unfunded actuarial liabilit,· 
(4) Amortization of unfunded actuarial 

liability 
(5) Total annual cost if paid July 1, 

1978 = (2) + (~) 
(6) Total annual cost if paid in 

December + (5) plus "2 year 
interest 

26 

% of 
All:ount ~ 

53,593 ,800 - -
298, 200 8 . 3% 

2 ,611 ,000 

225,100 6 .3 

523,300 l~ .b 

5~0 . 300 15.0 

.. 

The calculations as completed assuoe that the employer contribution 

wi l l be paid into the r etirement fund at the beginning of each year , and 

will start to earn interest from that date. In fact , the money is 

deposited in January. Thus about half a year ' s i nterest is lost , and 

the cont ribut ion must be increased to reflect this. Line 6, above , 

includes this adjustment . 

Comments on Results 

The costs reported above are for the System as a vhole . The 

principal cost factors for each municipality, calculated on current data 

and the new actuarial assumptions, are shown in Table 12 . {The total of 

the unfunded actuarial liabilities on Table 12 exceeds the total shovn 

above because sooe ~unicipal ities have assets in excess of their actuarial 

liabilities-- that is , they are "overfunded." Table 1~ shows zero 

balances for t hese municipalities , but for the System as a whole the 

overfunding of these cunicipalities reduces the unfunded actuarial 

liability.) 

The amortization shown on line ~ is the total of the amortization 

requirements for th<! individual municipalities .,,·er a period of ~5 years 

from the date the municipality j -o ined th<! System. The earliest member

ship date is 195 7: those or iginal groups ha,·e four years remaining on 

t heir acortiz.ation ;>rograr: . Other groups have core years left . On a 

dollar-wei~hted basis , the remaining acorti=ation period is about 13 

years for general empl oyees and 20 years for police and fi r emen . That 

is. the t otal acortizat i on payment reported abo,·e ""uld pay off the 

t o t al unfund~d a ct u3r i al l iabil ity 0ver that period o f tioe . 

Looking at t he t 0 tal c0st figures coc.pared t o t he prev i ous year , i t 

can b" S<!<!n t hat for gi'neral <!cployi'es. costs dr opped by 1.5 po>r cent of 

pa,-roll ( fr<'::l 12.1 per cent t v IO.o per cent ) . Although t he non::al cost 

per cent d£e J id ~o t decline substa~: ially ( :r~~ ~.6 ? C:r cent to ~.~ per 

~ent) . t here ~as 3 c Jrked de~rease in t he a=vr ti=at ion p3~~ent when 
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expressed as a per cent of payroll (from 7 · 5 per cent to 
6 

· 2 pe r cent) . 

There are two primarY reasons for thiS change : First , s ince the 

amor t i zation payment s are calculated as l evel dollar payments, t hey Will 

t end t o decrease as a percentage of a ris ing payroll f r om year t o 
year 

"'' ""' • ' "' doH •,.....' ' ' h"' '"'""' ""''""""" '"'"' i omm d b . 

'"" '"" " • " " " of ' "'"'" io lfobiliOf" '""""' oooi · ' 

c J.palit . 

oo i oog" •~'""""" " "'""" dfff"'"'" ohoo ""'' oo oh"'"' "' 
schedules , as well as the addition of new groups and the withdrawal 

of participat i ng groups . 

costs dropped by 1. 3 per cent of payroll 
For police and firemen 

(f rom 15 .9 per cent to 14 .6 per cent) . 
There was no change in the normal 

cos t percentage and the amortization payment as a per cent o f payr ol l 

declined by 1. 3 per cent (from 7. 6 per cent to 6 • 3 per cent) . The same 

primary r easons for this change as indicated above apply to the police 

and fire group . The dollar-weighted aggregate amortization period also 

increased by three years for this group. 

Table 13 shows the recommended rates for each partic i pating 

municipality. These rates are 
t o be effective fo r the year beginning 

July 1, 1980. The total rates are broken down into normal cos t and pas t 

service amortization components. For comparison , t he 1979 and 1978 

shown . In addit ion , t he r ecommended recommended t otal rates are also 

remaining amortization periods for 

four new entering groups (Coventry 

each municipali t y a re pr esen t ed . 

Housing , South Kingst own Housing , 

The 

North Smithfield Police , and Tiverton Fire) wer e placed on a 25- year 

amortization schedule beginning on the ir date of entry (J uly 1, 1977) . 

Value of Ves t ed Benef its 

In privat e pens i on plans , it i s customar y for the ac tua ry t o pr ovide 

the "value of vest ed benefi t s. " This figur e i s used by accoun tant s i n 

preparing financial statements, both as a disclosur e item and a s a fac to r 

in de t ermining the pens ion expense charge , in accordance with Opin ion No . 

8 of t he Accounting Princi pl es Board of the Ame r i can l ns t i tu te of 
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Certified Public Accountant s , "Accounting for t he Cos t of Pension Plans ." 

Whi le we recognize t hat t he System is not covered by t his Opini on , a 

brie f di scussion of t hi s s ubject may be hel p ful . 

The " value of vest ed bene fi t s " repr esen t s t he s i ngl e pr emium va lue 

under t he plan ' s i nvestment income and mor tal i ty assumpt ions of all 

benef its t o pr esent and former employees which do not have f utur e 

emp loyment by t he empl oyee a s a r equir ed condition for t heir r eceipt . 

Thus it i ncludes t he pr esent value of an immediate or defe r red pension 

for a l l pens i oner s , benefici aries , vested forme r employees , and act ive 

participan t s wit h at least ten year s of service . For ac tive employees 

wi th l ess t han t en year s of se rvice , only t he accumulated empl oyee 

contr i butions are incl uded , since that is all s uch empl oyees would 

receive if t hey had no further employment . 

For t he Munici pal Empl oyees ' Re t irement System, t he val ue of vest ed 

benefits i s as f ollows : 

Ac tive member s 

Retired member s 

Tot al value of ves t ed benefits 

Asse t s 

Unfunded value of vest ed benefits 

General Employees 

$42,350, 800 

20 , 090 , 800 

$62,441,600 

42 , 814 , 300 

$19 , 627 , 300 

Police and 
Fi r emen 

$4,062 ,000 

2, 223, 200 

$6, 285 ,200 

5 , 627 , 400 

$ 657, 800 

Table 12 i ncludes the unfunded vest ed benefits fo r each munici 

pali t y . 

Ove r all Status of s,·st em 

Al t hough t he costs for some munic i palities differ substant ially f rom those 

repo r t ed l as t ye:~r , annual v:~ lua t ions will t end to minimize the magnitude 

of expcri ~nce fluctuations from yea r t o year. We recommended t he cont inuation 

r>f thi s pr:~ctice :~nd l ook forwa rd t o worki ng with the Re t i r ement Boa rd 

in thi s effort. 
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T3ble 12 

Actuarial cost Factors as of June 30 , !978 
bv HunicipalitY 

Table 13 

Rhode I s land Municipal lmployces Retirement System 
Recommended Contribution Rates 

__...-
Unfunded -- Unfund-Employer Actuarial Liabili t y 

I 
Year Normal cost 

Ves t ed B e<J 

Joined 
enefi 

HunicipalitY ~ 
Gener al Employees $ 64,600 

$ 954 , 600 $ i ,ooo 7 
195 7 238 , 800 • oo 

0 1 Barr ington !95 7 
44,500 374,900 35! , 4oo 

02 Brist ol !968 
32 . )00 2, 910 , 900 

39! , 100 

03 Burri 11 ville !963 
217.300 55 ,600 3 , 203 , 6oo 

07 Cranston 195 7 
38,400 1, 698 , 300 34 , 2oo 

09 E. Greenwich !2! ,000 1, 633,6oo 

10 E. Providence 
!961 6 ,400 

81,800 

14* Hopk i nton 
1969 

12,600 
77 . 800 

sa, soo 

15 Jamestown 
1964 

73 , 600 
287,500 45. 40o 

1968 2,578,900 
16 Johnston 1966 84 , 600 2 , 90 i , Joo 

21 Newport 64,000 82, 200 
1957 669 , 700 --

23 N. Kingstown 1961 50 , 400 692. 7oo 
24 N. Providence 30, 800 19 , 500 

25 N. Smithfield 1964 5. 793, 000 

26 Pawtucke t 1962 285,100 
455 , 200 

5 , 875 , 100 

30 Scituate 
1967 19 , 200 

368 , 900 
406 . 800 

31 Smithfield 1959 45,800 387.700 
60,300 --

32 S. Kingsto•'ll 1957 507 .000 
--

33* Tiverton 1964 23 , 300 50J , aoo 

34 Warren 1957 26 , 300 227 ,000 17~, 300 

36 Wes terly 1976 3,200 446 , 900 49J,ooo 

39 Woonsocke t 1962 146, 400 1,741,700 1, 845 , 31 

51 Crans ton Housing 1968 5, 300 -- --
52 E. Providence Housing 1968 9,000 50 , 900 32 ,21 

53 Pawtucket Housing 1968 22 , 000 104. 700 64,31 

56 Cumberland Housing 1969 2,400 1, 600 --
57 Lincoln Housing 1969 3, 100 14,200 --
59 Bristol Housing 1970 2, 100 -- --
65 Burrillville Housing 1972 1, 500 7 , 900 9,01 

66 N. Providence Housing 1973 1,900 3,000 --
67 E. Smithfield hater 1973 1,600 I 37,800 59 ,41 

68 Greenville Water 1973 600 ' 28,700 26,91 
71 Warren Housing 1975 900 --
72 Johnston Hous ing I 

--
1976 2,!00 46,200 35, 91 

I 
79 Coventry Housing 19i7 2,~00 28,400 19.51 
80 S. Kingst on Hous ing 

I 
1977 700 -- --

Police and Fire I ' 

TOTAL RATE 
YEAR BEGINNL>;G JULY 1, 1980 YEAR BEGl~"!iiSG JULY 1, 

Normal Past Total Amortization 
MuniciEali ty ~ Service Rate Period ~ ~ 

General Em2loyees -01 Barrington 4. 75% 8.07% 12.82% 12 12 .28% 12 .10% 

02 Bristol 4.40 6 . 48 10 . 88 4 9.55 12.80 
03 Burrill ville 5. 32 6 . 17 11.49 15 5 . 80 10.42 
07 Cr anston 4. 65 7. 16 11.81 12 12.10 12 . II 
09 E. Gr eenwich 4. 93 1. 94 6 . 87 4 11.28 12.30 
10 E. Providence 4. 17 9 .01. 13 . 21 8 11.55 12.71 
!4* Hopkinton 3. 91 4 . 86 8 . 77 16 9. 37 16.80 
15 Jamestown 4. 52 3.40 7 . 92 11 7.07 13. 0 3 
16 Johnston 5. 45 2. 13 7 . 58 15 7 . 93 11.99 
21 Newport 3. 36 7.99 11.35 24 11.42 11.48 
23 N. Kingstown 4.47 I. 57 6 .04 4 8 . 32 10. 10 
24 N. Providence 4. 99 5 . 18 10 . 17 24 9 . 89 9.68 
25 N. Smithfield 6 . 12 . 49 6 . 61 11 6.20 13.06 
26 Pawtucke t 4.34 6 .91 11.25 24 10. 87 10 . 85 
30 Scituate 5. 14 12. 17 17.31 15 17 .54 17 .48 
31 Smithfield 5. 82 6.62 12 . 44 9 9.62 9 .70 
32 S. Kingstown 4. 83 -- 4 . 83 4 4 . 97 9 .40 
33* Tiverton 3. 19 8 . 49 11.68 11 3 . 13 12.96 
34 Warren 5.07 6.76 11 . 83 8 13.10 13. 10 
36 Westerly 2. 78 30.36 33. 14 24 29 . 34 24 . 60 
39 Woonsocket 4. 74 7.94 12 . 68 9 12.84 12 . 89 
51 Cranston Housing 5. 58 -- 5 . 58 15 5.71 9 . 94 
52 E. Providence Housing 7. 74 4 . 43 12 . 17 15 8 . 55 9 . 52 
53 Pawtucket Housing 4. 94 2. 36 7 . 30 15 8 . 13 20.78 
56 Cumber land Housing 4. 49 .40 4 . 89 16 3 . 82 6 . 59 
57 Lincoln Housing 4.43 I. 91. 6. 37 16 6 . 06 7 . 51 
59 Bristol Housing 5.03 -- 5 .03 17 5.38 9.70 
65 Burrillville Housing 8.47 3. 55 12.02 24 12 . 14 8 . 80 
66 N. Providence Housing 8. 35 1.01 9 . 36 21. 8 . 05 6.00 
67 E. Smithfield Water 5.45 10. 06 15 . 51 24 24 . 34 18 .80 
68 Greenville Water 3.80 13. 99 17.79 24 15 . 19 9 . 60 
7l Warren Housing 5. 49 -- 5.49 22 5 . 1.9 14. 10 
72 Johnst on Housing 7.13 12.28 19 . 41 26 19 . 41. 12 . 50 
i9 Coventry Housing 6.73 6.0!. 12.77 24 
80 So . Kingsto•~ Housing 6.80 -- 6 .80 24 

Police and Fire 
50 E. Greenwich Fi re I 1967 20,300 !44 ,900 I 46.900 
54 E. Gr eenwi ch Police 1968 20,000 232. !.00 j 8.1, 000 
55 ~. Kingsto•~ P 6 F 1968 92, 6ao 725 .600 

I 
120 ,200 

58 ~. Pro,~dence P & F I 1968 !6,400 201,900 I 123,300 
60 Barrington P & F I 1970 56,400 5!.3,600 92 .600 
62 l.'arrea Police 1970 16,8:0 3~L. ~CIO 2!.9 . 700 
63 S. Kingsto•~ P & F : 9il 3!,~0) 237 ,000 66 Primrose Volunt eer Fire 1972 5,101) 
73 Scituate Police ! 976 1!,800 7,300 76 ~; . Scithfield Police 19i7 10 , 100 !.3,200 77 Tiverton Fire !9i7 I !i . 303 : 51, 51)') I 7 5 ,000 I 

50 E. Gr eenwich Fire 11.20 6.22 17.~2 2~ 17 . 61 1!..00 
5~ E. G reen~ich Police 8. 76 7. 9!. 16 . 70 26 18. 13 1!. .00 
55 :;. Ki ngs tm.~ Pt.: 8. 33 5.57 13 . 90 20 13. 97 1!. .00 
58 ~\ . Providence Pt.F 11.61 14. 0 1 25 . 82 16 13. 93 11..00 
60 Bar r i ngton Pt.F 7.98 6.03 14.01 24 15 . 71 !1..00 
6: l.'arrer. Pol ice 8.25 13 . 2~ 2!. 1.9 24 15 . 20 11. .00 
c3 S. Kings to•~ ?&F 7.56 6 . 97 1!..53 11 !3. 95 1:. .oo 
6.1 Pr i::1rose \"olunteer Fire 11.23 -- 11.2 3 19 10.70 11..00 
i~ Scituate Police 7.90 . LO 8. 30 23 7.83 lL .OO 
76 ~o. S:i thf iel~ Police 7 . 75 2 . 58 10. 33 2!. 
i7 Tiver t on Fire 10.15 6 . 95 17. 10 21. 

*"1 2/3% Plan" 
• " i 2/ J l. Plan" 

RHODE ISL!SIJ ~c:;rcl?~J. :::?-S RiiO)!:: ISL~;) ~r,·:;ICI?A:. :::RS 
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This 1$ t•' .-
1

·rt !fy that w M\'~ prepared an actuarinl v.tluntil'll of the 

pl:tn ,\ S ,,f .hill<' JO, \ 9]$ . 

fh~ l'Ht ti!r.lt<' ,.,,nta!ns th<' fo\}ow!n~ attached o.!XhibitS : 

t-:.\1ll81T l 
- .kruarinl Co~t i0r y,,nr Se~:inn in)': July I , 1978 

A. C;•nHal empl0yees 

B. r,,!i~<' and firemen 

K'\111\llT II 
- A~tu:trbl ~~~~umptions and Fund in~ ~k,th,,J 

EXHlll11" II I - Summary of l'l :m Pr.wisiolls 

T0 th<" b<'St "f m\" kn"wled~•' the Jnforrn3tl,,n suppli~d !n thi>' .lctu,lrial 
valuation is "·om}>letc and~ .. tc~urnt~ (cxl.'ept ~t s nptcd in Exhibi t 1) .:tnJ in 
my '"'pinion the assumption~ used in th~ 3.~~r~~.Jtt.? (.t) .trc rc .. l:-';._'ll.tbl'' 

r~l..tt~d to tht! \'•xpcr ience ..._,f the pl.m .md t\"'1 rc.."'3~l""~l1.tblt...' c.."XPL''-'t .lt io~1s .tnd 
(h) n:•pr('St'nt my bc..•st t'stim.ttc .. , f .mtil'ip.'tted cxpcriC1h'l"' unJ ... •r the pl.:ltL 

~~~RTlN L SEt:AL CO~li'A:-lY 

&~~: ~sT.-;>>U .. \ .. 1. 
A~.·tu.Iry 

32 

EXHIBIT I 

AC'I1JARIAL COST FOR YEAR BEGil<~I~ Jlol.Y 1, 1978 

A. GENERAL ~YE.ES 

The valuation was made wit h respect to the following data supplied to us 
by the Reti r ement Board : 

a . 3,847 

b. 981 

active participants (including 1,16!. fully ~sted ) 
with total annual salaries of $34 ,108,000 

pensioner s (including 7 beneficiaries of deceased 
pens ioners and actin• e"'l'loyees) 

The cost factors as of the' valuation date' .ue as follo"-s : 

I. 
2. 
3. 
~-

5. 
6. 

Total nonna1 cost ........•.....•......•.••.•••...•........... S 
Pr ojo?c t ed employee contri~utions .•.............•.....•... · · · · 
Employer nonnal cost ....•..............••.. · · · • · · · · · · · · · · · · · · 
Actuar ial liabilitv - total ................................. . 

Active employees .........•.....•...•.......••... S-:,350.500 
Pensioners (including beneficiaries of Jeceasec 

pensioners and acti\·e e::ploy .. es ) ......•.•.•.. :O,OQQ . S00 
Assets .......... . . ............................................ . 
Unfunded actuarial liability ................................ . 

Liability far accrued YeStl'd !:>eoefits: $62 ,~ .. l,o00. 

3.55~.500 

~.0-6.300 
1,501:>. ~()() 

0::! ~ .... 1. 30C 

- ~.sr .. . 3(l(l 
ra ,to: - .000 

1\(lte : Included are 33 acti\·e e~~plov""s unkna>.n as t o a,gt> , s"n ·1ce, 
'-"r both. Status of bene!iciari~s •·a.s un~l~a.r. ~ data \o' 3.S 

pr ovided <Jn t er.nin:H<'d \"<'St"d e"'''lcyees, if any . 
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EXHIBIT I 

ACTUARIAL COST FOR YEAR BEGINNING JULY 1, 19 
78 

B. POLICE AND F!REHEN 

The valuation was made with r espect t o the following data sup 
1 

b 

P i e d 

Y t he Retirement Board : to us 

a . 281 active participants (including 100 fully vest ed) 
with total annual salar ies of $3,593,800 

45 pensioner s (including 11 beneficiaries of deceas 
pensioners and ac t ive employees) ed b . 

The cost factors as of the valuation date are as follows : 

I. 
2. 
3. 
4. 

5. 
6. 

Total normal cos t .. . · · · · · · · · · · · · · · · · · · · · · · · · · · • · · · · · · · · · ...... $ 
Projected employee contributions . . .. . . .. •..... • . .. . .• • • .... 

549 , 7oo 
25J,soo 
298,2oo Employer normal cos t . . .. · · · • · · · · · · · · · · · · • · • • • · • · · · · · . ..• ....•. 

Actuarial liabilitY - total . · · · · · · · · · · · · · · · · · · · · • • · · •. • ...... 
Active employees ... ..... ........... · · • ·· ·· · · · · · • .$6 , 015 ,200 
Pensioners (including beneficiaries of decease d 

pensioners and active employees ) · · · · · · · · • · · · · · · 2, 223,200 
Assets . ... .. . . . .. . ... . . . · · · · · · · · · · · · · · · · · · · · • · · · · · · · · . . . . ... . . 
Unfunded actuarial liability • . . · . · · · · · · · · · · • · · .. . . .•. .... . . . . . 

Liability for accrued vested benefits : $6,285,200 

8 , 238 ,4oo 

s,627,4oo 
2,6 1t ,ooo 

Note : Included are 3 active employees unknown as t o age , service 
or both. Sta tus . of beneficiaries was unc l ear . No da t a wa~ 
provided on t erm1nated vested employees , if any. 

34 

..... 

EXHIBIT II 

ACTUARIAL ASSUMPTIOSS AND PUNDI~G METHOD 

Mortality rates - - 1971 Group Annuity Mortality Table 

Disability mortality before age 65 -- Age 65 mortality under stipulated 
table. 

Termination rates before reti r ement : 

General Employees (Ra t e %) 

~ Death* Disability Uithdrawal Total* 

20 . 05 .06 21.20 21.31 
25 .06 . 09 15.80 15 . 95 
30 . 08 . II 11 . 60 11 . 79 
35 . 11 . 15 8. 40 8 . 66 
40 . 16 . 22 6.20 6 . 58 
45 . 29 . 36 4 . 20 4. 85 
50 . 53 .61 2. 60 3. 73 
55 . 85 1.01 -- 1.86 
60 I. 31 -- -- 1. 31 

15% of the above disability rates are service-connected . 

Optional Police and Fire (Rate ~ ) 

~ Death* Disabilitv Withdrawal Total * 

20 . 05 . 12 -- . 17 
25 .06 . 17 -- . 23 
30 .08 . 22 -- . 30 
35 .I I . 29 -- . 41 
40 . 16 . 44 -- . 60 
45 .29 .72 -- 1. 0 1 
50 .53 -- -- . 53 
55 . 85 -- -- . 85 

so·. of the above disabilit y rates are service-connected . 

*R .. Ht.' S s ho"'tt1 a r.:..• fo r r.len : rate s f or ._·ooen are slightly l o,.·e r . 

:\LlTE: !)(It L1il fi s,urc? s m.1y not ajd t o t o tal s s ho ... "n due t o rounding . 
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~~Jlr_.,_lll<'n 

.. ,s 
ur 
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Ncmc1 

1~ yr 11 
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n l 7'J7., nnuJ /IVI'rll)ll' ll<illlry Ill cftl(fi10cf liN tfl<! IIV<'riiJII' n l 
<'OIIII'<'nflnll nn 1111rno•ol clur l nR th" htflh~Hl 1 """""'' ullv" Y••nrn pr ior 
I '' lo•rm lnnll nn , I!•• I I rrmo•nt 111 mnntlntory 111 "II'' 70 . l'nr Jl<illt·•• 
r111d llr•·m•·u , rnntu.lulury rl .. t lrt·mt•tl l lu nl nKtt 6'i . 

l•:t~rly r" l lromynl (po ll o·u '""' 1.1..!:Jl!1l<'.!LQ.Il.!ll 

Av.•· ' l'tpll r .. nt~·ur : r,o 
! it• ! v , ,.,. r •uptl 1 •·m•• trf : ~() y(•nrtt 
J\IIIOII III : H· · ~. lll llr rwntt l on iH' C" r11t111 , rt1d\ll't1tl hy 11% ror f1tH ' h YfHII' Il l nw· 

' ' ''" ' 1 hnn ~~ . 

IJi ut~hl lll y 

Nnii - OC ' I ' IIfl} ll lo1111l : 

Av.•· r c•tp&llt'llll'lll : Nww 
:ic• tv , ,.,. t •·,prl r t'llll'tll : 7 Y••llrn 
" "'" ""' : I ~/ I X nl lln11l 11Vo•r1111•' Htdnry ''' dlu,•hll ll y l'"r Y•' lll' 111 

llo·rvlo ·o• (hul 1111 1 '""" t linn 7~%), IHiynhl•• lmmcoolllll <'l y , 

n, ··up11 t I mtll l : 

AH•' ' ''li''' lt 'lllt'lll : Nnn•· 
:in t v l c• c• lt •tpll t t'lllt ' ll l : NtH\1 ' 

An11111111 : hll :'/ 1% t~l tlnttl r&ul tti"V, pttytthl •· tnunc·tllillt~lv . 

V• ·t tl l it!) 

Aw· '' ' '~'''' ''nh'lll : Nnau1 
:;,. , v l t•c• l t' l(llltt•tth' llt : 10 v••tt rH 
Alll•lllltl : ltt-~~.t tl r & l pt•ll rl lttll fh ' l' lut•d , JlllVHhlt• til HH• ~ ') H 

l' t• • ' ' I l r•·tuc•u l dt •ttl II lu •nt• l II 11 

I.IIIHJ' rlll\11 111 ' 111'1 It : 

"·~· · I • ·qtt ltl ' l\11 ' 111 N1tll 1' 

!i1· t vi• ·· · tt •apt l t •· ttt1'll l N,,, ... 
J\llhll lt ll l . t ) ~~/tl)\) jlt'l \' 1' .&1 11! rh' t V Il' •• I•• .1 1\I, I X I\llt l\1\ ;ll $ l'\,()l}t) 

. 111d wltlt .1 mlttlmum d\ ~~.'.l itH\ , 

(II) I{• · I till• I '' ' a"llljl III V• ·•· , ••11 1 1 I but t,•t t• t , 

A I .' /l't la• t lltl Jd ! tt l• II . 111d I I \1•' 1 I ;Ill 

37 



... 
(applicable onlY i f 

60 

elected by empl oyee) : 

Spouse', benefit 55 

A~·· requirement : or 
20 yr s. 

SHvice requi r ement : 10 yrs . 

Benefit empl oyee would have received had he r et 
A11ount : day before he died and elect ed the joint and s ired the 

option. urvivor 

Police and f!rPmen's survivor ' s benef i t : 

Age requirement : :"lone 
Service requirement: None 
Amount : 30% of final average 

each child under age 

0;:cupationa1 death benefit : 

sa l ar y t o t he spouse plus 10% t o 

18 

Age r equirement : :<one 
Se rvice requir ement : None 
Amount : (a) 50% of salary to spouse or childr en under age 18 

less wor kmen ' s compensation. Pol ice and f i r e a ' 
r eceive 10% for each child under 18 t o a rna . lso 
66 2/ 3%. x

1
mum of 

(b) Refund of employee cont r ibut ions . 

Post - retirement death benefits 

Lump sum benefi t : 

(a) 
(b) 

100% of employee contr ibutions, l ess benefit s pai d . 
Pre- retirement death benefit , r educed 25% per year 
of retirement , but not l ess t han $2,000. 

Police and fi remen 's survivors benefi t : 

Same as pre-retirement 

Employee contribution rate : 

6% fo r general empl oyees, 7% for police and firemen , until 75% 
benefit is acc rued . 

Available options : 

Joint and survivor with 50% or 100% continued to t he benefic i ary 
af t er the death of the employee . 
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Assets 

Cash 

Cash 

Accrued Interest Receivabl e 

Investments (At AmOrtized Book Value 
for Bonds and cost of Stocks) 

Total Assets 

Liabilities & Reserve~ 

current Liabilities 

Unclaimed Benefits 

Reserves- General Employees 

Members Contribut ion 

Employers Accumulation 

Retirement 

Total Reserves- General Employees 

Reserves-Police & Fire 

Members Cont ribution 

Employers Accumulation 

Retiremen t 

Total Reserves-Police and Fire 

$ 

l21§. 

313, 397 

10 

619,237 

~w.~ 

$ j.9.626, 0ll --
$ 2,454 

11, 183, 63 6 

2,550, 362 

29· 551,369 

43,285, 367 

1 ,741,089 

791,188 

3 . 805 . 975 

6, 338,252 

Total Liabilities & Reserves $ 49,626,073 

40 

1 9 7..1 

$ 422, 751 

10 

559,717 

.....i"'-J&~ 

$ 43,l65 ,056 
- ---:::: 

$ 4,262 

10, 1 1 2,540 

2 , 565,595 

25 , 664,025 

38, 342,160 

1,545,350 

407,749 

...-k...§.65 , 535 

4,818,634 

-
$ 43,165, 056 

RE'[ENUE....§ 

Analysis of Revenue & Expenditures 

Fiscal Year Ended - June 30, 1378 

General Employees 
Amount % 

Police & Fire 
Amount r. 

Total 

Members Contributions $2, 024, 355 23 . 31 $ 255, 323 22 . 69 $2, 289, 678 

Employers Contributions 3 , 924, 346 

2, 707,383 

45 . 1 9 539, 969 4 6 . 19 4,464,315 

Investment Earnings 31 . 18 3 63, 466 31 . 09 3 ,070, 849 

Other 28 , 024 00. 32 384 00. 03 28 , 408 

Total Revenues $8,684, 108 100. 00 $1, 169,142 100. 00 $9, 853, 250 

EXPENDITURES 

Monthl y Pensions $2 , 212 , 556 

Survivor Benefits 

Death Retir e ment Allowances 219, 789 

Refunds of Contributions 413, 370 

25.48 

02 . 53 

04. 76 

164,692 14. 09 

32, 115 02.75 

9,200 00.78 

312,432 26.72 

2, 377,248 

32 , 115 

228,989 

725,802 

Other 28. 079 00 . 32 - 0- 28 , 079 

Total Expenditures $2,873,794 33 . 09 $ 518,439 44. 34 $3,392,233 

Excess Revenues over 
Expenditures to Reserves $5, 810, 314 66. 91 $ 650,703 55 . 66 $6,461,017 

Distribution of Excess Revenu~ 

l.lliQLAH!ED BENEFITS 

GENERAL EHPLOXEES 
Members Contribut ion Reserve 
Employees Accunul ated Reserve 
Retir ement Reserve 

POLICE & FIRE 

Nember Contribution Reserve 
Empl oyers Accumulated Reserve 
Retirement Reserve 

Total Distri bution 

41 

$ - 1 ,807 

1 ,071,096 
- 1 5,234 

3,887, 345 

195, 738 
383, 439 
9 40 , 440 

$ 6, 461, 017 



. :W" of ""'"""'"' '""""" 
LAse ygar Ended - gune 30. 19~ 

Itwestr.~ent Income - Interest 

.'\.dd: $ 619, 237 
Accrued Interest JUne 30, 1978 559, 7ll 
Accrued Interest July 1, 1977 

59, 520 

29. 448 
Discounts Amortized 

Total Addition§ 

Total 

Less : 
Accrued Interest PurChased 

$ 33, 933 

Premiums Amortized 
4 , 742 

Total Deductions 

Net Interest Earned 

Dividends 
$ 633, 828 

Sale of Options - Net 
42, 859 

Total Earned on Investments 

Capital Gain 

Total Investment Income 

42 

$ ~.330, 231 

88~ 968 

$ 2 ,419,199 

38, 675 

$ 2 ,380,524 

676, 687 

$ 3 , 057,211 

1 '3 ~ 670 

$ 3, 070, 881 

------

MUNICIPAL :Qfi>LOY:E:Es • R.t."'TI.R.:2!EN'I SYS:~! 
OF THE STATE OF RHODE ISU...'\D 

Reserve Accounts - Allocation of Pund Balances 
June 30, 1978 

General EmDloYees 

Barrington 
Bristol 
surrillville 
cranston 
East Greenwich 
East Providence 
Hopkinton 
Jamestown 
Johnston 
Newport 
North Kingstown 
North Providence 
North smithfield 
Pawtucket 
Scituate 
smithfield 
south Kingstown 
Tiverton 
1\arren 
1\esterly 
l~oonsocket 
Cranston Housing .'\uthoritv 
East Prov. Housing Authorltv 
Pawtucket Housing Authoritv
Curnberland Housing AuthoritY 
Lincoln Housing Authoritv -
Bristol Housing Authority 
Burrillville Housincr Authoritv 
No. Prov. , Housincr Authority -
E. smithf iel d l'iater Dist. -
Green,·ille l~ater District 
lvarren Housing Authority 
Johnston Housing Authoritv 
Coventr y Housing Authorit~· 
So. KingstO\m Housing Authorit~· 

Total 

Police & Fire 

East Greemvich Fire District 
East Gree nwich Police Dept. 
No. Kingstown Police Dept. 
No. Prov. Police & Fire Dept. 
Barrington Police 
Snithf ield Pol ice & Fire 
1\arren Police Dept. 
So. Kingst01m Police & Fir e 
Pr inros e Volunteer Fir e 
Scituace Police 
Nor th Smithfiel d Police 
Tiverton Fi re Dept. 

Police & Fir e To ta l 

~ 
Menbers 
E<eserves 

E=Iployer.; 
R.eser.-es 

Ret ire..-,er.t 
Reserv·es 

01 474,306. 22 - 268,334. 70 1 , 843, 02~ . 17 
02 372,516. 02 599, 635 . 89 708, 122. 27 
03 232, 446, 89 275,17~ .38 196, 96~ .4: 
07 1, 760,510 . 83 604,561 . 32 4,317,1:4 . 73 
09 249,576. 83 353,592 . 12 632, 4~2 .47 
10 1 , 125,225. 03 121,131. 80 3,846,013.0: 
14 36, 652 . 32 10,685. 47 84, 69: . 09 
15 95, 917.76 141,875. 09 163,823.38 
16 404,524 . 80 690,787 . 93 522,34~ . 46 
21 924,769 . 70 - 535,116. 75 3,182,598 . 12 
23 523,491 . 26 473,524.80 1,168,376. 71 
24 329,953.06 32, 735 . 23 839, 357 . 80 
25 167, 816. 78 226,938.0~ 337 , 676. 86 
26 2,034,830.11 - 1,419,597.17 5,383,819 . 34 
30 122, 517 .51 - 34,906 . 42 3 66, 795 . 84 
31 223,046. 45 89,800 . 01 684,496. 6: 
32 299,957 . 01 334,304 . 68 948, 744 . 74 
33 240,016. 75 201 , 735 . 14 357 , 858 . 5~ 
34 194,434. 46 147,148.54 494, 922 . 77 
36 12,882. 88 - 196,196. 90 237,762.10 
39 1,062,381.64 188,295. 96 2,815,456. 89 
51 38, 752. 53 60, 564. 63 35,326. 88 
52 35,966. 67 50,509 . 53 49,194 .15 
53 143,880. 50 327,088 . 98 235,480 . :4 
56 14,394. 15 13, 798 . 94 7, 699 . 63 
57 24, 692 . 94 21,658 . 62 11,782 . 64 
59 9, 063 . 5: 21 , 546. 96 10,365. :3 
65 5,590. 65 7,638. 19 2,598 . 63 
66 6, 784. 44 7,677 . 82 :,542 . 70 
67 4,755 . 35 - 8,942 . 27 26,042 . 48 
68 3,334. 72 - 27,439 . 51 36, 004 . 58 
71 2, 900. 99 6,842 . 60 990. 80 
72 3,306. 55 7, 135. 00 684 . :5 
79 2, 080, 64 3, 116. 00 184 . ~5 
80 337 . 84 1, 196. 00 61 . 42 

50 
54 
55 
58 
60 
61 

11, 183, 636. 00 : , 550,361 .93~,551,369 . 70 

74, 056 . 86 
117,473. 69 
450, 004.80 
253, 034.63 
412,461 . 59 

137 , 613.95 
1 , 673.98 

188,702 . 45 
167,443.88 

79,028 . 44 

60,482 . 94 
254,431 . 76 

1,082,568. 27 
454, 021 . 03 
955 , 532 . 16 

62 89,365.~~ - 209, 659 . 79 462,~56 .84 
63 162,543.86 131,291 . 76 305,368. 84 
64 15, 390 . 67 29,142 . 62 9 , 665 . 14 
73 49 , 704 . 19 127, 137. 98 31,110. 93 
76 58, 347 . 06 115,472. 71 29, 7~1 . 51 

77 58, 705 . 81 ~3 , 339 . 68 160, 615 . 29 
1,741,088. 60 791 , 187.66 3,805,974 . 71 

~ 



I HE'l'.J.l{l:.>'"-'" · 
H\JNICIPAL Et-1PLOYEES ~ . . ib tion of Earn~n s 

Avera e Balance - D~strJune 30 1978 
Fi scal Year Ended - Distributi 

of on 
Tota l 
a ll ~era~ ..1L Ea:r-n · 

Genera l Emplovees ~ ~serv~ 5 897 00 04 . 392 ~ 
Barr ingt on 01 3 1 931 1 794 -~~ i ~ ~~g1 634 : 43 03.351 102 1 ~~i· 67 
Br istol 02 2 19991268 • 

1603
1
947.59 01 . 349 41

1
4 •14 

Burri llville 03 1 1 207 ~ 895 ·~i 6 036: 747 . 91 13. 488 414: 1~5·75 
Cr a nston 07 1210731495• /1111544.06 02 . 484 7612 

6
·06 

East Greenwich 09 212231088•13 
4

1
6511050.67 10.392 319 1

79
·88 

East Providence 10 913021101. 33 1
1161524. 23 00.260 7

1 
9

22
· 59 

Hopkinton 14 • 2331048.46 3571952.13 00 . 800 241 584•21 
J amestown 15 7151904.26 1 419 766 34 03 . 172 971 66.79 
Johnston 16 218391532.68 1 1 

• 
1

407•32 
Newport 21 615341239. 84 312671119. 92 07.300 2241171.95 
North Kingstown 23 319681181 . 25 11984109°·

62 04
•

433 
136113o. 72 

North Providence 24 211721390.82 11086119
5

•
41 02

•
426 

741498 79 

North Smithf ield 25 114651630.36 7321815 .
18 01

•
63

7 501269 : 79 
Pawtucket 26 1018971256.66 514481628.33 1

2 . 174 3731845 11 
Scituate 30 8211665.66 410, 832 . 83 00. 918 28, 190•3 
Smithfield 31 1, 917,815.17 9581907 . 59 02.143 65, 8o8: 2~ 
South Kingstown 32 21889,657.67 1, 444, 828.83 03.228 99,126 99 
Tiverton 33 1,625, 632.29 812, 816.15 01 . 816 55, 766:61 
Warren 34 1 561 965.99 780,982.99 01 . 745 53, 586 31 
Westerly 36 1 92:216. 45 46,108 . 23 00.103 3, 162•9 
Woonsocket 39 7,308,174.51 3,654,087.25 08 . 164 250, 704:o~ 
Cranston Housing Authority 51 272,483.92 136, 241 . 96 00.304 9,335. 3B 
E . Prov. , Housing Authority 52 238, 476.97 119,238.49 00.266 8 , 168.46 

Pawtucket Housing Authority 53 1,240,218.67 620,109 . 33 01.386 42,561 . 96 

~rland Housing Auth. 56 62,145.74 31, 072 . 87 00.069 2,118. 89 

L~ncoln Hous~ng Authority 57 99, 599. 78 49, 799.89 00.111 3 , 4oa. 64 

Br~s~ol ~ous~ng Authority 59 701224.90 35, 112. 45 00 . 079 2 ,425.97 

Burr~llv~lle Housing Auth. 65 27, 105.45 13, 552 . 73 00.030 921 25 
No. P:ov.~ Housing Auth. 66 28, 857. 97 14, 428 . 98 00 . 032 982: 67 
E. Smithheld Water Dist. 67 38, 331 .81 19, 165.91 00 . 043 1,320 46 

Greenville Water District 68 22 , 537.34 11, 268.67 00 . 025 767•71 
liarren Housin~ Author ity 71 16, 869.56 8, 434. 78 00.019 583:46 
Johnston Hous~ng Authority 72 15, 606. 95 7,803 . 47 00.017 522. 04 
Co ventry Hous~ng Authority 79 5,196, 64 2, 598. 32 00.006 184. 25 
So. King. , Housing Auth. 80 1, 533 . 84 766. 92 00 . 002 61 .42 

78, 920 , 144.92 39, 460,072 . 46 88 .1 64 2 , 707 , 382.97 
Total 

Police & Fire 

East Greenwich Fire Dept. 
East Greenwich Police Dept . 
No . Ki ngstown Police Dep t . 
No. Prov., Po lice & Fir e 
Barrington Police Dept. 
Warren Police De~t 
So. King stown Police & Fir e 
Pr imros e Vol unteer Fire 
Scituate Poli ce Dep~nt 
X. Smithfiel d Police Dent. 
Tiverton Fir e Depa~~nt 

Total 

Grand Total 

50 
54 
55 
58 
60 
62 
63 
64 
73 
76 
77 

476, 164.67 238,082. 34 00.532 16, 336.91 
6601485. 75 330,242.87 00.738 22,662.86 

2,990,125.95 1, 495,062.98 03.3 40 102,566.34 
1, 505 ,759 .89 752,879.94 01.682 51,651 . 67 
2, 448, 385.45 1,224,192. 73 02.735 83, 987.71 

592,021.12 296,010.56 00 . 6 61 20, 298.31 
1,035,529.75 517, 764.87 01 .157 35,529. 72 

94,559.48 47,279. 74 00 . 106 3,255. 10 
360,553.08 1801276.54 00 . 403 12,375. 52 
196,785.41 98,392 .71 00 .2L0 6 , 755 . 87 
234, 615 . 16 117 , 307. 58 00 , 262 8 , 045 , 62 

10, 594, 985 . 71 5, 297 , 492.86 11 . 836 363 , 465. 63 

89,515,130.63 +. , 757,565 .32 100 . 000 3 , 070,8~8 . 60 

44 
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.... 

Description 

Rate of 
l!lterest 

GOVE~ffiNT NATIONAL MORTGAGE ASSOCIATION 

Note 
Note 
Note 
Note 

Pool 
Pool 
Pool 
Pool 

# 5158 
8338 
7652 
8005 

7.25 r. 
7.25 
7 . 5 
8.5 

MaturitY 

1/15/04 
1/15/05 
8/15/05 
2/15/06 

Total Government National Mtg. Association 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 

International Bank for 
Reconstruction 

CERTIFICATE OF DEPOSIT 

Ol d Stone Bank 
Old Stone Bank 
Old Stone Bank 
Old Stone Bank 
Old Stone Bank 
South Providence Credit Union 
Old Stone Bank 

7.00 

7 . 25 
7.1 
7 . 1/8 
8.0 
7.55 
5.0 
7 . 25 

Total Certificate of Deposit 

PUBLIC UTILITIES 

American Tel . & Tel . Co. : 
Debentures 
Debentures 
Debentures 
Debentures 
Debentures 

American Tel. & Tel. 
American Tel . & Tel. 
Arkansas Power & Light co. 
Baltimore Gas 
Boston Edison Illuminating 
Central Illinois Public 
Service Co. 

Chesapeake & Potomac Tel. 
Cl evel and Electric 
Columbia Gas System 
Commonwealth Edison Co. 
Commonwealth Edison Co. 
Consolidated Natural Gas 
Duke Power 

2-3/4 
4- 5/ 8 
5- 1/2 
4-3/4 
5-1/8 
8 . 8 
8- 5/8 
4- 7/ 8 
7-1/4 
6- 7/8 

4- 3/4 
6-5/8 
8- 3/4 
4-7/8 
4- 1/4 
6-1/4 
5 
8-3/8 

48 

5/01/82 

7/18/78 
7/27/78 
8/10/78 
8/31/78 
8/31/78 
9/14/78 
9/18/78 

8/01/ 80 
2/01/94 
1/01/ 97 
6/01/98 
4/ 01/ 01 
5/15/ 05 
2/01/07 
5/ 01/91 
4/ 15/ 01 

11/01/98 

1/01/ 89 
10/01/08 
11/15/ 05 
10/ 01/ 90 
3/01/87 
2/ 01/ 98 
2/ 01/85 

10/ 01/06 

$ 

Carrying 
Value 

412, 505 .42 
483,503.79 
448,403.86 

~ 
$ 1 ,599,499.56 

-----------~=~= 

$ 500, ooo 

$ 500, 000 
1,000,000 

500,000 
300,000 
750, 000 
100,000 

11500,000 

$ 4 , 650,000 

$ 135,000 
25,000 

100,000 
50,000 
40,000 

300,000 
200, 000 
50,000 

300,000 
100,000 

180,000 
250,000 
50,000 
50,000 
80,000 

100,000 
50,000 

300,000 

Description 

PUBLIC UTILITIES - Continued 

Duke Power 
Fl orida Power 
Florida Power 
General Te l ephone of 

California 
Gener a l Telephone of Ohio 
General Tel. & El ectric 
Georgia Power 
Georgia Power 
Illinois Bell Tel. Co. 
Illinois Bell Tel. eo. 
Kentucky Utility 
Kentucky Utility 
Louisiana Power & Light 
Michigan Bell Telephone 
Mountain States Tel. 
New England Tel. & Tel. 
New England Telephone 
New Jersey Power & Light Co. 
North Illinois Gas Co. 
Northern Illinois Gas 
Northern Natural Gas 
Nor thern State Power 
Northwestern Bell Tel. 
Paci fic Gas & Electric Co. 
Pacific Tel ephone 
Penn Power & Ligh t 
Public Servi ce Electric 
& Gas Co. 

Public Service of Indiana 
Public Service of Indiana 
Puget Sound, Power & Light co. 
Roch est er Gas & El ec. Co. 
South Central Bell Tel. 
Southern Bell Te l. & Tel . 
Southern Bell Tel. & Tel. 
Southern Bell Tel. & Tel. 
Southwestern Bell Tel. & Tel . 
Southwestern Bell Tel. & Tel. 
South ern Bell Tel. & Tel. 
Sout hwestern Bell Telephone 
Sout hweste rn Bell Teleohone 
Southern California Edison 
Sout hern California Edison 
Tennessee Val l ey Aut hority 
Tennessee Valley Authority 
Union El ectric Co. 
Virginia Electric Power 
\Vest Penn Power 
Wisconsin Electric 
Wisconsin Powe r 
l~isconsin Telephone Co. 

Total Publ ic Utilities 

49 

Rate of 
Interest 

8-1/2 
7. 0 
7 

5 
10- 1/4 

4 
3-1/2 
8- 5/ 8 
4-3/8 
8 . 0 
7- 5/ 8 
9- 1/8 
5 
8- 5/ 8 
8 
6-1/ 8 
6-3/8 
2- 7/8 
4-3/8 
8 
7- 3/8 
7-3/4 
8- 5/8 
6- 5/ 8 
8-3/8 
7- 5/ 8 

4- 5/ 8 
3- 3/8 
7- 5/ 8 
4- 1/8 
4- 7/8 
8- 1/2 
3 
4 
8- 1/4 
8- 3/4 
6- 7/8 
8 
8- 1/4 
9- 1/ 4 
3- 7/8 
7- 1/4 
8- 1/4 
7.7 
8-1/4 
4- 7/ 8 
9- 5/ 8 
8- 3/8 
8 
8 

Hat:url.tY 

3/ 01/ 00 
11/ 01/98 
12/ 01/ 98 

12/ 01/95 
12/01/04 

3/ 15/ 90 
6/01/81 
4/ 01/ 00 
3/01/ 94 
6/01/05 
9/ 01/ 01 
4/ 01/ 04 
4/01/ 90 
2/ 01/ 10 

10/01/09 
10/01/06 

9/ 01/ 08 
6/01/79 
7/01/88 
7/ 01/98 
5/ 01/92 
3/01/02 
6/15/ 12 
6/01/ 00 
2/ 01/17 
2/ 01/ 02 

8/01/88 
7/ 01/82 
1/ 01/ 01 
5/ 01/ 88 
7/01/ 87 

11/ 01/ 01 
7/01/ 79 

10/ 01/ 83 
4/ 15/ 16 
8/ 01/ 07 
2/ 01/11 
2/ 15/ 14 
3/01/14 
1/15/15 
4/ 15/ 81 
2/ 07/ 84 

10/15/94 
10/ 01/98 
10/ 01/99 

6/01/91 
6/01/00 

11/01/99 
7/ 01/01 
1/01/14 

Car rying 
~ 

$ 200,000 
100,000 
100,000 

40,000 
100,000 
100,000 
111,000 
200,000 

50,000 
350,000 
200, 000 
300, 000 

25,000 
200, 000 
200,000 
100,000 
200,000 

30,000 
50, 000 

200,000 
300, 000 
200, 000 
350 , 000 
100, 000 
100,000 
300,000 

25, 000 
50,000 

250,000 
25, 000 
75, 000 

100, 000 
25, 000 
75, 000 

500, 000 
100, 000 
200,000 
200, 000 
200, 000 
150,000 

75,000 
500,000 
100,000 
800,000 
250,000 
75,000 

200,000 
100,000 
250,000 
200 , 000 

$11 , 091,000 



Description 

INDUSTRIAL CORPORATE BON.J22 

Aluminum co. for America 
American Cyanamid co. 
Atlantic Richfield 
Becton Dickinson 
Chase Manhattan 
Dart Industries 
Dow Chemical co. 
Dow Chemical co. 
DuPont E.I . DeNemours 
For d Notor co. 
General Notors Acceptance 
Corporation 

General Notors Acceptance 
corporation 

General Notor s Corp. 
Halliburton co. 
International Paper Co. 
Marine Ntdland 
Honsanto eo. 
Nabisco 
Old Stone Mtg. Realty Trust 
Pan Amer ican Airways 
Pfizer , Inc. 
R. C. A. 
Sears , Roebuck & Co. 
Shell Oil eo. 
Standard Oil of California 
Union Carbide Co. 
United States Steel Corp. 
l'leyerhauser 
Xerox Corp. 
Xerox Corp. 

Rate of 

~ 

9.0 % 
8- 3/ 8 
8-5/ 8 
5 
4- 7/ 8 
4-1/4 
7- 3/ 4 
8- 1/ 2 
8.45 
8- 1/ 8 

4-7/8 

8-1/8 
8. 05 
8.25 
4- 1/ 4 
7- 5/ 8 
8. 0 
7-3/ 4 
6-7/8 
5- 1/ 4 
4 
4-1/2 
4- 3/ 4 
5.3 
5- 3/ 4 
8.5 
4- 1/ 2 
8 
8.2 
6 

Tota l Industrial Corporate Bonds 

~ 

Rhode Island Hospital Trust 
Columbus National Bank 
Citicorp 
J.P. 11organ Co. 

C01·::-:ERCI .Z..L P.Z..PER 

JP Stevens Co. 

Total Ban'Jr.s 

a.o 
e.s 
5. 7 
a.o 

7.2 

50 

~tur.i.U 

5/ 15/ 95 
3/ 15/ 06 
4/ 01/ 00 

12/ 01/ 89 
5/ 01/ 93 

-7/15/ 97 
7/ 15/ 99 
1/ 15/ 06 

11/ 15/ 04 
1/ 15/ 90 

12/ 0l/87 

10/ 15/ 96 
4/ 01/ 85 

11/ 15/ 81 
11/ 01/ 96 

4/ 01/ 94 
6/ 15/ 85 
5/ 0l/01 
3/ 30/ 87 
2/ 15/ 89 
2/ 15/ 97 
8/ 01/ 92 
8/ 01/ 83 
3/ 15/ 92 
8/ 01/ 92 
1/ 15/ 05 
4/ 15/ 86 
1/ 15/ 85 

11/ 01/ 82 
11/ 01/ 95 

8/ 31/84 
2/ 23/ 87 
6/ 30/ 00 
3/ 15/86 

9/ 18/ 78 

$ 

$ 

$ 

(' 
' I 

•I 

30o,oo0 
500, ooo 
35o,ooo 

2o,ooo 
1oo,ooo 
2oo,ooo 
1oo, ooo 
500,ooo 
600, 000 
185, 000 

50,000 

200,000 
250, 000 
300, 000 
200, 000 
100, 000 
300,000 
200,000 
100,000 
100,000 

50, 000 
100,000 
200,000 

50,000 
100,000 
300,000 
100,000 
200,000 
300,000 

1,200 

6,056,200 

700,000 
200,000 
200,000 
5ootooo 

1, 600, 000 

2,000, 000 

£9!-111u)l :.;·rvc..Y...::: 

BAlf/cS AllD CREDIT CVHPJ\lllES 

Bank of America 
Ban'Y..ers Trust of H. Y . 
Chase Hanhattan 
Firs t National - Boston 
J.P . Horgan 
loleste rn Bancorporation 

gre!1ICAL5 

American Cyanamid 
Becton Dickinson 
DoW Chemical 
E.I. Dupont Dellemours 
Herck & eo. 
Hosanto Chemical 
pfizer Co. 
c .D. Searle & eo. 
Union carbide 

ELECTROHICS 

Burroughs Corp. 
Genera l Electric Co. 
Honeywell , Inc. 
International Bus . Mch. 

FOOD 

Gener al Foods Corp. 
SqUibb, Beech-Nut, Inc . 

Ill.SUI'J •liCE 

Connecticut General 
L~bertY national 
Tr ansamerica Corp. 

!1ETAL.S & .STE:::L 

International !lickel 

51 

tlulnber 
of 
Shares 

4, 000 
3, 500 
5, 500 
5 , 000 
1 , 040 
3, 000 

9 , 000 
3, 300 

10, 000 
1 , 300 
3 , 000 
3, 500 
6, 000 
7 , 500 
7 , 000 

1, 600 
2, 400 
1, 000 
2, 400 

9, 500 
9, 000 

6, 000 
5, 333 
9, 000 

8,000 

Co[! l 

46 , 983 . 18 
193, 487 . 41 
214 , 368 . 31 
151 , 528 . 13 

21 , 523 . 92 
104, 127 , 55 

732, 011'! . 50 

266, 429 . 62 
132, 835 . 19 
180, 755 . 10 
178, 604 . 75 
182 , 371 . 79 
156, 186 . 84 
202 , 13G. 30 
174, 348. 22 
294, 123 . 01 

161, 081.06 
103, 144 . 36 

87 , 572 . 61 
564, 287 . 94 

277 , 069 . 10 
324 , 079 . 93 

194, 401 . 85 
138, 454 . 20 
141 , 628 . 37 

271 , 013 . 81 



,... 
CONMON STOCKS - Continued 

KlSCBLLANEOUS 

American Home Products 
Avon Products, Inc. 
cater pillar Tractor co. 
A.T. Cross Co. 
Deere Co, 
Eastman Kodak 
Emerson Electric Co. 
Ford Not or Co. 
Friendly Ice Cream 
General Motors 
Kimberly Clark Corp. 
Ninn. Mining & Mfg. 
~1issouri Pacific 
Polaroid Corp. 
Standard Br ands 
Weyerhaeuser Cou 
Xerox Co:r;-p, 
Federated Dept. Stor es 

PETROLEUM 

Atlantic Richfield 
Phil l ips Petroleum Co. 
Standard Oil of Calif , 
Standard Oil of Ind. 
Standard Oil of N. J . (Exxon) 
Texaco, I nc . 

PAPER AND PAIJBR PRODUCTS 

noise Cascade Corp, 
International Paper 

HETAIL :J'rOHES 

r;ears, Roebuck co. 
F'.~l . Woolworth 

IJ'l'ILI'l'W:~ 

American Electric 
American ·rcl. 1.< 'l'cl . 
Ccnlral Ill inoio Light 
Centr<tl :;outhwcut Co. 
ConourncrtJ l'o~l(:r Cu. 
!Jcl rnarva !•ow"c I.< I.iqhl 
Fl.oricJ;, i'm'r"r I.< I.ighl 
Florid;, Pm1cc Corp. 
r;cncn, 1 Pur,lic lJt 1.1.il:; 
Gulf ~l~l~u Ut1lil1~u 
11i ddle: :;outh UliliLk:J 

Number 
of 
§!lar es 

5, 000 
1,000 
3, 500 
1,400 
9, 000 
2, 000 
5, 000 
4,500 
6, 000 
5,000 
3,000 
2, 000 
6,000 

700 
9, 000 
7, 000 
5, 000 
4, 900 

6, 630 
10,000 

4,000 
6, 800 
6, 000 

10, 000 

5, 004 
2,000 

2,000 
4,200 

b1000 
5, '~08 

'7 1000 
10,00() 
r,l•;oo 
')I 0()() 
'f I !,0() 
•, I(J()() 

~; , ~; (J() 

!,1 OCJ() 
4 I I; (J() 

52 

~ 

149 , 067 . 15 
57, 096. 45 

191, 666 , 99 
38,492. 78 

216, 126.62 
173,826. 25 
150, 764.08 
204 , 931 , 08 
159, 806 . 14 
322, 898 . 53 
133, 320 . 43 
144, 911 . 89 
286, 967 . 96 

71 , 526 . 14 
234, 095 . 29 
179,333. 21 
283, 894 . 40 
176, 741 . 27 

297 , 057 . 15 
175, 758 , 85 
124, 917 . 65 
234, 739. 60 
216, 948 . 54 
319, 056 , 33 

155,243 . 51 
69,527 . 74 

ll.G,150.00 
152,725. G0 

24G1000.35 
303108'J . ll. 
1:;31 '/ C5.04 
214 1422 . 30 
/_ ()'/ 1 ]. () /. • ') () 
.l.'n 1fil. 4 .CJ(J 
2~C;, '/12. •D 
/.l.CJ, '/ r,'/ .43 
J.'~~ , rH~l. . ~{/ 
1 /. 2 1 V// .42 
J.(J4 , r,(J:: . ::c, 

cgt1MON STOCKS 

gTILITIES - Continued 

Panhandle Eastern Pipeline 
Southern Company 
Texas Utilities 
Union Electric 
Virginia Electr ic 

trumber 
of 
~ 

8 , 000 
8, 500 

101000 
71000 
61000 

Total Common Stocks 

g_REFERRED STOCKS 

Detroit Edison 
Pitney & Bowes 
R. C.A. 
Weyerhaeuser 
F.W. Woolworth 

2, 500 
2, 000 
2, 400 
2, 000 
31500 

Total Preferred Stocks 

~3 

Coat. 

238, 885.45 
175, 623 . 65 
247 , 574 . 36 
138, 546 . 28 
1151231 , 64 

12, 139, 793 . 83 

215 , 269. 91 
80, 338 . 50 

188, 395 . 21 
125 , 566 , 54 
170, 626 , 50 

779, 796 , 66 





Juna JU~ 
- r-· 
' 

~l:·l>I IJERS CONTRJ'HITION RESF:R~ 
$ 452

·95o. O( 
llalance July 1, 1m 

Recei p t s : $ 80, 1,21.69 

Contributions 
TrFnsfer s fr om Police & Fire 
Tra nsfers from State t ~l.. Total ReceiP1 s 533 3 ·~9 

'iOTAL AVAILABLE , 7J..69 
Disbursements I 12 , 993 . 74 

Refunds of Contributions L/>, 071 . 73 
Tran~fers to Re tirement Res erve 
Transfe r s to Pol ice & Fire 
Trans f e r s to State 

Total Disbursements 59,065. 1,7 

Rr:SERVE BALitNCE JUNE 30, 1973 $ ---
474,306, 2:! ---

;:JofPl.IJY FJlS ACCln1ULATION RESERVE! 
Bal ance July 1 , 1m 56,0.35. 82 

Recci pts : 
Contributirma 1 52 , 9 ')9 . 19 
Tra nsfer fr om Retirement Reserve -

Total Receipts l ~'Jono 1 , 

'IUTAL AVAILABLE 209, 085 . 01 
Dl,sburs 11ments 1 

Cost of Pens ions Trans f erred to Retirement Res erve 319 ,%7 .35 
Ordi nary Dea th Benefits -
Adj ustment of Contributions 7, 2 52 .96 
TrPnsfe r s to State Polir·e & Fire 150 . 319 1.0 

Total Disbursements 1,77,1J.9. 71 

RESF:llVE BALAJ/CE JlniE 30, 197'3 $ ( 263 ' 331,. 70 

P.TIREJI ~"N'f RESERVE! - -= 
Bal a nce July 1,1977 

1 ,50'J,I)J6 .16 
Re ce i pt s 1 

Trnr~afors from Mcmbor a Contribution llcocrvo 1.6,071. 73 
Tra n s f e r s fr~m Ernpl oyc ra Accumuln tlon Rcnervo 319, '3/,7. 3 5 Intc r oot on uorvice Purchas ca 
Inven t m.,nt Ellrn 1 ngs - Year ] 92rl 1 8 2 . 52 

Totlll Rccot£ia --D.4,37l.._67 
TOTAl. AVAILABLE ·-- - 50 J , <)7) .?.7 

Dis bur s e ments : ?. '0' .C) , 60'). 1,) 
11onthly Pcnni ons 
Po at Rotircnrmt Den th !Jon•: fits 12~ , 20 ;; . 27 
Trunnfer t o Emj210lors Acr>umul fl t 1 on n .. . 1 ) , ',;J0.0 J 

T tal Iii - ~ve Pol"''' r,".'' (' ?2 , 'Yll .9') ___ _ 0 nburnementa -
l (J6 , ~:l'/, ?.6 

JtE:;r:nvr; BALMlt:E J IINI; JO l')71, - - -

() I nd i cn lco l!nEn t1 vo ll· ] TJ ncn - - __!._~ ·--- ? J., cj/~J ,IJ; ~ ;' , ] 7 
-··----- --···--···-- -

56 

.o. V .;n ~ ... r 3:, :--r.i::f;t'Jn Po' r~e ?'i ':"'e 

1-'';..,, .. r;RS_COJ; 'JI<I _:.!.IJ I Jll HV~:r:J•VE: 
~-"t::i'la nce Jul y 1 , F /7? 

P.ccc i _clp_£ 
-con t r i uutions 

:J t.:-. _t~:::_n!.!_t_of fl~~!:!E--Af£....·XltS 

J uno 30, 1973 

'fr · ns f e r :> f r <>m l'ol i co u Fire 
'fr•• n c; f<!rf. fro en Sta te I ---- --- ---Total P.ecciDts 

---------'iO-TACii·J;,JL;IBLE • 
Di.:-: Uur ~ c : .. r.!nts : 
- Refu nds of Con t ributi r.ne 

Trnn r; f 6r s t o Roti rer..cn t Reser ve 
Trr.m: for·~ t o Pol ice & Fire 
frr,n r. f ,or n to Stu te _ 

Total Di~bur~e~onts 

RL3rJlVE EhLHliCE J UJ; E 30 , 1973 

------------- --~---
E!·~·J.OY i:!•S ACCU! \I ~ .£<TI0ll HJ-;Sr.J<VE : 

r::. v . ncc July 1 1 1 CJ77 

-.-..- --

~,c ei [>j." : 
Con t r i buti r.ns 
'fr• n:; f e r fron Reti rement Re :;er\'e Police C.: Fi re 

--- - _Iotn l Re~!J. ts -== 
']()TAL AVAILA uLE 

f) j ~lJur r; f!r~r~ntn : 

-"co;t o f l 'c, n :o i on n Tru n c.f err od to Retirement P.c5erve 
Or <l i r:ur y Dcu th Eencfi ts 
Ad j n!.lti"G n t o f Con tr i butions 

52 , 1 '3'3. 7 

1 7 ,33S.32 

39 6().). 00 
~_50: )19. 40 

214,526 . 35 

'fr• nr.for r; t o Sta te 
-- -- ·--- T o wlDisburr <>nonts ] __ _ 

llESE!WE BALh! ICE J Ul\E JO, 197:3 

HI·:Tii. !c' : ·Jl 'l' Hl':SF::IVE : 
- ·--r;i;, ~~-;;~ J~ly1, 1 ')77 

rr ·c><' i. (>t~ : 
'l'rn n ~fr·r- ~ fr o·1 HcJ'he r s Contr i bu tion Rese rve 
'l'r:.n:;f<•r:o f r om Qojpl oycr s /,c c Utr.ul <. t i or. Re s e r ve 
I n L<:rt ·f; t. em :Jcr vi co l'urchascs Tr·1~ :>fer-:'oli~t! :.:.. Fi re 
I n..,c·:;1. · nt f:lrn l q:r; - Ycnr _l.ID 

'fn t'll RccC>i}Jt s 
TuTAl A VAI!.A!'LE 

D:JJl~- rl· ~._tn . .:. 
!:ollt.ll l y l\. ' '~ i c.~n o 
I o:; t. hl' t i. ~ ·l ·' 1< rll. rc;t lb !lcnpfi_ t s 
'J'n .r. :--•f< r to !.'·rnl(•.;0rr: f,~ {·~ nJu1 c t inn P.c~t.. rvc 

'J'ol/Jl- Li:1 bur ::0.~7"rJ ts -

1\E:;'·" Vi·: 1,\L.,:.cr: J ! t: 30 , 1 173 

() .,, ltl i ( ·h ~v ~ : "nr . Li v<· P 1 tl ('o 57 

17,33'3.'32 
21.:. ,526 .35 

22, 931. 9<J 
.31. 9.r7 • .7 

' 7' '.0? .61. 

$ 

$ 

~ 

377,61 ::>.65 

- 52._1 o/>. 76 
1_2<l ,~). t.1 

17,338. S2 

!..12' .61. 59 

53, 635. 39 

2J2~'11 '} . 1,0 
293,551 • • 79 

214, 526.35 

7 '.1 ,02'3.44 

651.,104. 93 

333, ·p / • . ">7 
')92 , 939. 'lO 

37, 1,07. 61. 

- ')55 , 5J~ .l6 



~1~00~ 
:'ol-:1 of 8r . .;to1 

~ 
June JO, l 'flS 

1'..'~:!'!:1\S a'l\ 'iRI BlJTJllN R~SR\§1. 
Bala nce July 1, 1 ern 
Receipts : 

Contributions 
Trf nsfers froo Pol ice & Fire 
'l'r11nsfers fro-., St.a~te~....,..-;:--.-::; 

Total Racelvts 
roTAL AVAILABLE 

Dis burse::ents 1 

Refunds of Con tri bu t.i O!lS 

Transfers t o Retire=ent F.eserre 
Transfers to Pol ice & Fire 
Transfers to State 

TOtsl Nseurse=ents 

RJ:'S!}!VE 3..\LA!iCE Jllli'E .30, 1973 

D:PlDY~ ACCW.ULATION RSS!llV!i l 
Sa l ance July 1 ,1m 

P.eceivts : 
t;on tr i bu t.i ons 
':'ro.,-.sf'er fro-, RAt.ire.::ent Reserve 

Total F.Aceiots 
roTAL AY!ILA3I3 

Disburse=>ents 1 

Cost of Pensions Transferred to Retire::ent P.eserve 
Ordinary Death Benefits 
Adjt:st.oent of Contributions 
Tr<nsfers to State 

Rl:.""'!Jill.3';'f RES:::RVE1 
Balance Joly 1 ,1m 

Rece i ots : 

Total :::isb::rse::e:r:.s 

ES:JlVS 3.!;L.:J;CE .nr;:; 30, 1973 

'l'rans:ers fro:: }~::bers Cootributi cn P.eser>e 
Transfers fro:: !bployers -~=.Uati o:: ?.ese..-ve 
L-lterest a., Service Purilises 
I:r:est-.er.t Xni:::.~:s - !ear 1=r~ 

Di s lT.u-se- ents 1 

~~nt.!>~y Pensi cns 

::"ota: R_o:-~.; "'":.s 
'i'D7:1~ A \".~.I! .. ..!.-=-:3 

Post :let i:e::ent Deeth 3e::e:its 
':"rar.sf e.r to ~::-l c·.~e:-s ~-kc· ·-·l at.:.o:: ~..:se~ 

:'o:.al ::.st-..:.:-5e=::::s 

() Ir.Cicates 

$ 71,569.31 

10,493.69 
- 2,7SS. 74 

l37,S23 . 5S 

-24,593. 82 
2,000. 00 
1, 327. &:. 

~ 37;!,~ 

~ 
44l.n:t.)J 

~ 57s, 3!.(o::: 

-20,~.~ 

$ 599,~;;.:: 

672,?~. :::: 

-.- ·- .:: ~ 
_.J,.-~.L:.. :.." 

- .. ?,!.f':.:: 

, : ~ :-_, _, __ . . 

h ~=;~ ._";/%~~~.:-~::<.::::-.s 
=~=_=_=_ =~·~ ~ - ,. _·_=--=-·i::::.e 3-J, :.?"'! 

·•-: ::<":'lS cc~ .:c1<J.1 .... ?~,_- ·.::: 
!,;...--"Bal£r.ce July 1,::r-

~ 

Recein~ : 

Cor:trib..tic::s 
Tr~ ~s~ers f~oa Pol ice & ?L-e 
~~?r.s~e~s ~ro: State 

':'O!.c.l ?.ece:..:-....s 
:t:~ ~-;;:~~ 

Dis~se-o.,ts : 

Re 1U:!C.S of Co:: tr i "a:.: ti 'X!S 

Trans f ers t o P.etire::e::!t ?cse~..-e 
Tr~sfers to Police & PL.-e 
Tra!lSfers to St.a t.e 

:etc.: =~ ~----::.,.:-s~ :.s 

'S - --,. ---

$ 

I -. 
..::.......a...-~- -

-3?,; .. :..: 

-: ,32..:.:-

L- ~::?.'<-::: :S.;J..._>;~ .T::;3 .,.. • ~ " - ·- - ,.. 
- JCJ , - "'!'.:. - - _ , __ _ 

--:"\.r;:lDY:7'-_$ ACC~~"L.·L _(;~ 3ES~\~: I 
-- Balar.ce July 1,!.9T 

?.ec e i rts : 
Con t.ri :X t i o.:.s 
Tr~~-s:er :1'-o= ?..et.i!'"'e-==-=-:t ?_ese:';"e 

-:~:c.! ~·~:.. ~ :.s 
:-.:~!..:. .;.·;~- . ::- ';" 

Disl::~~e~~ts : 

Cost of Fe::sio::s :=acs.:"e_-:-eQ to ?.e:..:...-e::e:::. ~-..-eo 
OrC.i:-..ary Jea th 3enefi ts 
.-iej t:st:::ent o!" Co::tri"::aJt:.cr:s 
7::-, :os:e:-s to St.a te 

:.:~ :is::~=-~:.s 

~~~ ~~(3 o;~~ 33, : :r3 

: -:"--:-1?.7'~~-\ ~ 32.3~;3: 

3al~~ce ~-~y 1 , _~ 

?.?ce: ::-t.s : 
':"::-a::s: e =s :ro~ ~~=~rs C::t: :::-:~..::.im ~~ 
':"":"::.::s:e:·s f:--o= ::i:;:l ~-s ~--~ · : :..:c:: ?..;;::...~ 

I:::.e:-es t a:: Se:-,-:.ce ?-.::C::Zses 
_:-_ ·;-e~: - -~: ::.C:-::::-.i'S - ':-::::-- --~ 

J -= s :-:...:-s::--2:-:.:s: 
~~:-.t::y ?e::sic.::s 

""'\ .. - ~ -- -.!"-
:-.:=:--:o:.::s 
_!.·;_!_::_G:._3 

F~s: ~e:::e~~t :e~ :~ Se=~=::$ 
~ ~::s :"'t: :- ~ ~ ::---:...:··:?:-::; -~~ .. ::..:::::.:=. -:...: .:::. ?..e::::__--;; 

: .:::.:.: =~-5·:-~E:::.~::.:s 

=-~;_- . ~ :!.:_~ . .::.: .. - -~-~ ;J, :.:.---; 

() : :.: : :-.s :~s ~· e{'':":. ~: ·;e 3 : _::c.e s~ 

r-

-~~ ::::c.: 

~,;2""".~ 

s :--; . : -::- ;:3' 

:: ~.::):._..!_~ 

:'::.:::: .:_:: 

~ _ ·-::.:._.: __ 



- JU!le ;o, '"'7 ·-

' 
$ 

l , 56o, sl -f!>}\BERS CONTRIBUTION RESER~ 
Balance July 1, 1977 3.s, 

$ 308, 674 . 68 
Receipts : -

II Contri butions & Fire -
Tr• nsfers from Poli ce 

_jl'\s) Transfers from State 1 Recei ts 
l,869,lgJ.~ Tota LE 

TOTAL AVAJl.AB 
54, 749 . '2h 

Disbursements : 53,928.16 Refunds of Contributions 

i Transfers t o Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

Total Disbursements 1~,6'17.~ 

Rr:<JERVE BALANCE J UNE )0, 1973 
$ ~ 

OOLOYF.RS ACCUMULATION RESERVE: 
~ 

Balance July 1, 1977 323, 519.05 

Recei pts : 593, '3:31.23 
Contributi ons -
Transfer from Retirement Reserve 

.29~ Total ReceiE_ts 
'IOTAL AVAILABLE 917,350.28 

Disbursements: t Reserve 289, BS. 96 Cost of Pensi ons Transferred to Retiremen 
23,600.00 

Ordi~~ry Death Benefits 
Adj ustment of Contributions 
TrFnsfers to State 

Total Disbursements 312, 733.96 

-
RESERVE BALANCE JUNE 301 1978 $ 604, 561.32 

RETIREHENT RESERVE: 
Balance July 1, 1977 3,921, 4.62.37 

Receipts : 
Transfers from Member s Contribut i on Reserve 53,928.16 
Transfers from Employers Accumulation Reserve 289,1~'3 .96 
I nter est on Ser vice Purchases 4 , 9 59 . 52 
Invest~ent Earnin~s - Year 1973 .'1' 1 96 . 06 

Total Rece:ipts 762 ?J1,'J'} 
'IOTAL AVAILABLE 4,683, 7)5. 07 Disbur set:lents: 

Monthly Pensi ons 
353, 6lJ.31, Post Retirement Death Benefits 

Transfer t o Employers Accumulation Reserve 8,0'JO .OO 

Total Disbursenents -
366,610. 34 

RESERVE BALANCE JUNE 30, 1973 
I? ;., 317,1?1,.73 1\ ... .. 

g ce 
60 

-====~= 

,.'j•.:r~ c." : /:. '}r_.,. .... _.:_c:l 

St.a t.E::--er. t of R~::.-=:rve hccounts 

J une 30, 1173 ---------
f-"""':;agRS CON'J JtHlUT!Ull RESER VE: 
~ance July 1 ,197? 

Receints : 
c ontributi ons 

Tr' nsfers from Police & Fire 
Trc nsf ers fro:n State 

~- Total ReceiDts 
1-- 'IDTAL AVAILABLE _ 

Disbursements : 
--Refunds of Contributions 

Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to Stat e --- Total Disbursecents 

--- RESERVE BALAliCE J UNE 30, 1973 

~IJ'LOYERS ACCUMULATION RESERVE: 
- Balance July 1, 1977 

Receipts : 
Contributi ons 
Transfer from Retirement Reserve 

Total ReceiPts 
1- 'IDTAL AVAILIJJLE 

Dis bursenents: 
Cost of Pensions Transfer red to Retirement Reserve 
Ordinary Deeth Benefits 
Adjustment of Contributi ons 
Trcnsfers t o Stat e Po::.ice 

Total Disbursements 

RESERVE RIU.ANCE JUNE )0,1973 

RETIREl!::NT RESERVE: 
Balance July 1 , 1977 

Recei nts : 
Transfers from Hembers Cont ribution Reserve 
Transfers from Empl oyers Accumula tion Res erve 
Interest on Service Purchases 
Invest~nnt Earnin~s - Year 1°7-' 

Total Recei ';)tS 

TOTAL AVAILABLE 
Disbur se:nents : 

Honth1y Pensi ons 
Post Retirenent Death Benefits 
Transf er t o E~rlovers Acrlli7Ulation Reserve ~;:ice 

Tot.!ll !:isb::rse::ents 
1------ -- -

F.ESERVE BAL.:..l:CE J UNE 30, l 7 ~ 

- = ~=~= 

( ) I nd icn tes r:era ti ve 3 l ance 61 

- -
~ 229, '15'?.1° 

$ 54-, '349 .13 

5- ~.".13 
2"- 1 °J3. J" 

16,:?.06. 23 
13, 025.3::. 

34, 331.54 

$ 249,576 . 83 

332, 929.56 

104, 570 . ~ 
-

1QI . t;7J ~ 

:.37, 500.04 

67,330.67 
-
::25.'Y7 

1 4'.., "''"' 
~ ' ..... 

83,907.92 

$ 353,592.12 

50::., 7-:7.34 

l3,J25.31 
67,339 . 67 

5-1 . ..s 
~ 

~ " 

--- __2_'>? .... 'ZQ' .}~ 
-.63 ' '""?: .11 

~7, ... 30.'}0 
:::!, ')_: • .J 
,., ,...,_ .. Q., _, .. -'-• ~ -

::. ,56"'~."""1. 

~ 53-2,--- .;..,.? 



v:; rCII'\L r:1J:Y!~~ 
.'o11 > of E ,,; t J r e"n":ch Police Jt!p ru•cnt 

~ .913 " ...... - ~ . 

' 
}ICl'!BERS COiiTil i BUTION RESFJlVEl 

Bola nco July 1,1977 

Receipts I f 161 353 .92 
Contri butions 
Trt nsfers from Police & Fire 
Tr•nsfers fro.'D State 

Total ReceiptS 
lOTAL AVAILABLE 

Di~bursement~ l ~1 332 . 1/. 
RefUnds of Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

Total Disbursement s 

RESERVE BALANCE J UliE JO, 19'73 

OOWYERS ACCUMULATION RESERVE! 
&.lance July 1 1 1977 

Receipts: 
33,890.46 Contributi ons 

Tr~nsfer from Retirement Reserve Ilunicc~ 16,31,2. 28 
Total Recei pts 
10TAL A VATI.ABLE 

Disbursements! 
Cost of Pensions Transferred to Retirement Reserve 
Ordi nary Death Benefits 
Adj ustment of Contributions 
Trensfers to State 

Total Disbursements 

RESERVE BALANCE JU!lE 301 1973 $ 

RETIREJ.:EJ<T RESERVEt 
&.lance July 11 1977 

Receipts : Muni c.i£:_li 
210!31. 91 T.ransfers frornjP.emDer s Contribution Reserve 

T.ransfers from Employers Accumulation Reserve -
Interes t on Service Purchases -
Invest~nt Earnings - Year 1221 

2?. ~ f){ Total Receipts 

----... 
~ 

. 
los, 451. . '~ 

)1'. ' 

1?.1., 'las~ 
·~ 

4, 3J:? 14 
$ ~ 

ll7, 473.1J3 

---..:. 
(48, ssa. 76; 

so~~ 
1~73 . <p, 

-o-

-
1,673. 93 

252, 67/) .0J 

~..L,U.J]-
Disbursements : 

1DTAL AVAILABLE 
277,1.20. 80 

Honthly Pensions 
Post Retirement Death Benefits 20 , 939.04 
T.ra nsfer to Employers Accumulation Reserve 2, 0~0 . 00 

Total Disbursements 
22,989. ~1. 

RESERVE BALAIICE JUNE 3o
1 1973 

251.,431 . 76 () Indicates liega ti ve B· l ance 
62 

• ~.; •• ':., - ~·.,. .J:'I• .-

!!.:::::. ;.,.... 4:;t. • .. r,,f ?l;~,.. r- ·e: ; , f',.,C,·, .. "', ...,., 

Pr:::--·n : 
'{17 

~ Contrib<. t i ona 
Tr;nsfers fr~ Police & ?ire 
7r~ r.::.f~r:-. fr0-: Sth. ~ 

Jw-& 3-0, 

~0"..-:.: l ?.e-:,.:1 : ta 
! -;;.:. ;.:,';..::;.,:soJz I 

--- -
· Dis bur!lecer•ts : 

P.efunds of Co:1tr it"Jtior.s 
Transfer s to Phtire~~nt Pe=erve 
Transfers t o Police & ?ire 
TranAfers to SUr.~ 

u!J'LCYV'..S ACGuKJLA710!1 P..E:.::!:?: JE: 
- Balance July 1 1 :..m 

P.ecei r,ts : 
Contributions 

':! 

._ 

~ 

~ 
~ -· 

r 

r:,m.;5 

Tr· r.s fer fr 'J=. ?.e: ir~=~r.t. F..eserve 
T ... •~.e:re( ... • ., 

.; ::: •• :'. ~ ... ~ .-: ~ I . ; , d . -.,~,I..; _j 
:L . .;,J 1"1. ,, n._, ..... .... .. ....... , ... .. ~,.. I 

·i sbur =ecents : 
Cost of Pensi ons T-r;;.nsferred to P.etire::ent Ee~erve 
Ordir~r;r Dea t h Benefits 
Adjus tment of Co~tributi~s 
T.rensfers t o State __ , 1 I 

':'ote l r-1sb..rce:oents 

117~ 

RE'i'IilE':EJ;T RE:Sr::tVE : 
Balance July 1 1 1977 

F.ecei pts : 
Transfers fro::. J!.eoter s Contril:l'Jt i on P..eser ve 
Transfer s fro~ Empl~Jers A~tion Reserve 
I nter est o:: Ser vice Furc!-.ases 
I:.·1e~t. · ~:ont Uir::ir.~s - !ear 

1-------------::7:;:;--;;-:·th_:_ .f.-~~e:.:::.s I 
~TP~ A"IAILA!:-11~ 

Disb-Jr se:::er.ts: 
l'.onthl v Pensi ons 
Post R~tire~ent ~ea tt Eenefi t s 
Tra nsfe r t o ::-c: .•er s Ac ~=.llati cn P..eserve 

':::tal :isb-..:rse::..t;r:t.s 

?..ES8'T:.: 3AL;.::cE: J UJ:E J01 197:: 

( ) I nc i ca t e s l!eca ti ve !l· hnce 63 

16.3 r ~ 

I 

$ 137, ~!.3 .. 95 

..1.11.4£.03 

'1._f).t~'l 

'S , l...-3/. . 'j .. 

r 
-~ 



~nrNICIPAL 
City of E ;t Provi:lence 

Statement of Reserv~ Accounts 

June )0 - 197S 

HW,BERS CONTRIFUTION RES[..R~l 
&lance July 1, 1977 

RecE\ipts 1 

Contributions 
Tr•nsfers from Police & Fire 
Transfers from Sta te 

Total Receipts 
WTAL AVAILABLE 

Disburs!!n:ent!l l 
Refunds of Contributions 
Transfers t o Retirement Reser\~ 
Transfers to Police & Fire 
Transfers to State 

Total Disbursements 

Rl'SERVE BALANCE J UNE 30, 1973 

OOI.OYEJ\S ACCUMULATION RESERVE! 
&lance July 1 , 1977 

Receipts ; 
Contri butions 
Transfer from Retirement Reser\~ 

Total Receipts 
TOTAL AVAILABLE 

Disbursecents 1 
Cost of Pensi ons Transferred to Retirenent F~serve 
Ordinary Deatb Benefits 
Adjustment of Contributions 
TrEnsfers to State 

Total Disbursements 

RESERVE BAL..IJ\CE JUNE 30, 1973 

RETIRD!;NT RESFRVE1 
Balance July 1, 1077 

RerE>ints l ~!iscellan ... ~us 
Transfers fro:n ~:embers Contribution Reserve 
Transfers fro~ ~players Accu~etion Reserve 
Interest on Service Purchases 
Invest-...nt Earnil)gs - Year 1073 

Tot.~l Receiots 

Disbursewent s: 
TOTAL AVAILASLE 

~!onthly Pensions 
Fost Retirenent Leath Benefits 
Transfer to Enplo~ers Accumulation Reserve 

Total Disbcrseoents 

F.ESE..":VE il.-\L/,SCE JlJ1iE 30, 1'?73 
.. 

g .ce 
64 

' -........... 
$ 

1,ot,5,sa4.:!9 

$ 178,1,98.13 

~73 .'.0:> 

1,<24, 3~} 
35,154.72 
64, 002.72 

$ 
99,157 •44 I 

1, 125,225.0; ! 

I 
215,275 .03 

:.'30, 622.51 
-

380 622 . 51 
595, 397. 54 

~70,765 . 74 
4,0.::~ . CJ 

474, 765.7:. 

$ 121,131. so 

3, <67, 69.+ . 75 

2, 035 . 0:: 
i 64,')02.72 
I .• 70, 7~5. 74 I 

.• 93.56 .,,a 122. ~" 
35-'" f .69.. 6_ 

L, 12.:, 15.: . 3° 

250,23J.27 
21, 37l.l '"; 

:::~3,1<!. ;-

f? 3, J .o, :1::3 . 0~ 

':'o·.m o~ ::op!:i ... ton 

State7en t of Reserve Accounts 

June 30 . 1----
~~ CONTRI BUTION RESERVE: 
~ 

Receiots : 
~tions 

TrFnsfers from Police & Fire 
Transfers fro~ State 

~ Total P~ceiots 
'IDTAL AVAILABLE 

Disburset:ients : 
~funds of Contr ibutions 

Transfers to Retirement Reserve 
Trensfers to Pol ice & Fire 
Transfers to State 

~ Total Disb.!rsecents - ~ERVE 3:-.L_:_'iCE JUliE 30, 1'?73 

~!.DYERS ACCUMULATION RES.::RVE: 
- &.lance July 1 , 1971 

F.ecei ots : 
Contributions 
Transfer fr an Ret irenent Reserve 

Tot.el Receiots 
TOTAL AVAII..ABLE 

Disburse::ents: 
Cost of Pensions Transferred to P~tire=ent Reserve 
Ordir.ar y Death !lenefi ts 
~dj ust~nt of Contributions 
Trensfers to Stat e 

Total Disrurse=ts 

RES::::?.VE ~!.L_!J; C3 J~E 30, 1'?7'.3 

?"':'Ii'."' ~ ::1;T F2S:RV!:: 
!'ale.:1ce July 1 , : '?71 

Recei:;ts : 
Trans:'ers fr o::; ~~:Jbers Cootri::Ution ?.eserve 
Transfers fro:J &.players -~ccu=le.tion ?.eserve 
L:1ter est o:: Service ~~ceases 
!:Jves t-~nt Sarnir.gs - !ear :m 

~ot..a2 :=:ecei 7 ...S 
'XTA!. A-;_u_-G:_3 

J i s ::.::-se=e:-. ts: 
~~~~~y ?e~sions 
Fost ~e:ire=ent ~ett 3e3e:its 
~~sfer to ~~:c,e=s lcc~a~~ ?~se~ 

:o~: :is~~se =-ts 

::§~:.:: 3_!..:_!.~; ::::: .. - .. :~\ 5 }J, -~ 

() I:-.: : ca : es ~:eg.s.ti ·;e 3-: ;.:-.ce 
1>5 

~ 27, 524 .16 

$ 9,123.16 
I 

') 12'3 .16_ 
)6,652.)2 

I 

I 
I 

-0- l 
$ )6 ,652.32 ' 

(10, 327. 3:, 

27,577.65 

27 577. :;" 
16 , "'.:.9.~ 

-
-

6,06..:.. 37 
-

5.~.37 

$ :!.O, =ss ... 7 

cr.:, :os . .:.:. 

7,q3L. 2. 
i '7, :::~ .. 2.2 

: :.:,29: . ':.5 

:.s,;;3.;f 
-
-

- -- r:~ - " _:::; , .... -~. ;":) I 

s 



~Juno JO, l':IP 

' 
• f.'S . 
fll·~lfli:HS C:ON'J'RI!i!ITI0tl1~7'i, 

I - & lnnco July 1' $ 15, 976 .67 
I 

Roc~ipt.8 1 

Cont.ribtltions Police & Fire 
Tr' nsfers from 
Transfers from Sta ;~tal Roooi ts 

TAL AVAILABLE 
' 'IV' 

Di~bllr~oment;U 521,. 91 
. Rel'unds of Contributions Reserve 1,1 15B. 3S 
Trnn8fers to Retirement re 
Transfers to Police & Fi -Transfers to State Total Disbursements 

RJo::SERVE BALANCE JUtiE )0, 19'7S 

EMPLOYfJIS ACCUMULA1'ION RESERVE! 
&lance July 11 1977 

Recei pts : 32, 914. 09 
Contributions 
Tr~nsfer from Retirement Reserve 

Total Receipts 
'!OTAL AVAILABLE 

Disbursements I Re ve 
Cost of Pensions Transferred to Retirement ser 25,397 .19 

Ordi nary Den th Benefits 
Adjustment of Contributions 
Trrnsfers to State 

Total Disbursements 

RESERVE BALANCE JUtiE 301 197~ $ 

RIITIRE}fmT RESERVE! 
Bal ance July 11 1977 

Receipts 1 

Transfers from Hembers Contribution Reserve 
4 , 158.3S Transfers from Flnployers Accunrulation Reser ve 

25, 397.1') Inter est on Service Purchases 
Investmpnt Earniogs - Yonr len~ U .S66. 79 Total Recei ots 

Disbur sements: 
TOTAL AVAILABLE 

Honthly Pensi ons 
Pos t Retirement Dea th Benefits 10, 171. 2J 
Transf er to Employers Accumulation Reserve -

Total Disbursenents -

RESERVE BALANCE JUNE 30' 197 J 

() Indicates Negative B· l ance 

66 

19 il4,6;u,, 
~ 

3a 

~ H. a~, 

ltXJ~ 

$ 
4,683,29 

---.:. 
95, 917.76 ..._ 

134,358.19 

12.ovno 
167, 272.28 

25,)97.19 

1'.1, S75.09 

119,872. 25 

54.l:VJL 
173,904. 61 

10, 1~ 

1(,3,S.~J]!, 

gm;rci PAL F:lll-LuY:.ES I F r:rih:~ · .. : .T .~! :::-~ 

':'o.':1 of J hn t ,:1 
SU!ter·ent of Resen·e Acc :JU:Jts 

June 30 , l'f7j 

.~s~ ~nee July 1, 1977 

ts : 

~Uons p lice & Fire Contr t fr om o 

'J'rr nsfer: fr o::~ StaTte tel Recei ots Tr~ 0 

TOTAL AVAILABLE 

Rr.SERVE BALANCE J UNE 30, 1973 

~LOYERS~ 
~.,July 1, 1977 

~eipts : 
Contri butions 
Tr~nsfer fro~ Retirement Reserve 

Total Receiots 
TOTAL AVAILABLE 

Di s bursements: 
--cost of Pens ions Transferred to Retirement Reserve 

Ordinar y Den th Benefits 
Adjustment of Contributions 
Trcnsfers t o State 

Total Disbursenents 

RESERVE BALANCE JUNE 30, 1973 

RETIRE:~:'J\T RES~VE : 
&lance July 1 1 1977 

Receiots : 
Transfers from Hember s Contri buti on Reserve 
Transfers from Employers Accumulati on Reserve 
Interest on Service Purchas es 
Investrent. Th.rnin~s - Year 

Tot.R l Recei ots 

Di.sburse::lents : 
}:onth1y PensiC'ns 

TOTAL AVAILABLE 

Post Retirement Death Benefits 
Transfer to Emnl overs Accumulation Reserve 

Total Disbursements 

RESERVE BALAilCE J UNE 30 1 1 '?73 

() Indicates Ne[ii tive B·· l a nce 67 

$ 57,~. 52 

2,573. ~5 
5,773.55 

171,315.74 

39,571. 17 

2, 931.26 

5,773 .55 
J 9,571.17 
2,91', . 33 

0 

21,906.:37 
:;, o."u.OJ 

$ 

$ 

355 ' 727 .2:3 

g , J47 . 00 

40!, , 524. '36 

561 , 974 . 62 

1.2, 502 .43 

690, 737 .93 

401, 582 .91 

51.7' 249. 33 

24,906.37 

522, 342. 1,6 



June )VI l'1fJ 

~lrl-IBERS CONTRI BUTION ~F.~r:[LVID, 
Balance July 1 1 L 77 

Receipts: $ 

Contributions & Fire 
Trrnsfers from Police 
Transfers from Sta ~tal Receipts 

. roTAL AVAILABLE 
Disbur sements I 

Refunds of Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fi r e 
Transfers to State 

Total Disbursements 

Rr::SERVE BALANCE J UNE ) 0 I 197:3 

EMPLOYERS ACCUMULATION RESERVE: 
Balance July 1 1 1977 

Receipts: 
Contri butions 
Transfer from Retirement Reserve 

Total Receipts 
roTAL AVAILABLE 

Disbursements: Re e ve 
Cost of Pensions Transferred to Retirement s r 
Ordinary Death Benefits 
Adjustment of Contributions 
Trensfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 301 1973 

RETIREHENT RESERVE: 
Bal ance July 11 1977 

Receipts: 
Transfers from Member s Contr i bution Reserve 
Transfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Investment Esrnin~s - Year 

Total Receipts 

Disbur sements : 
TOTAL AVAILABLE 

Monthly Pensions 
Post Retirement Death Benefits 
Transfer to Empl~ers Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE JUNE 30
1 

1973 

() Indicates Negative B-l anca 
68 

- - --

' $ 
ar,5,ol6.9 

15318)1.96 

1 ~' 

11023 !39s 
I • 9~ 

301307. 59 
681321 .66 

-
-

9911?.9.<s 
$ 

92 ~. 769. ?e 

(191,11,7. 7J. 

299,581 .47 

299 581.!,? 
108, 1,JJ . 7b 

627, :H-5 . 36 
12, 400.00 

31705 .15 
-

6.;.3' 550.51 

$ . (535 ,116. 75) 

2,512,291.44 

6~1 '321.66 
627, '.45. 36 

2,637.57 
L24 lll .22 

-- 22} ,076.3; 
3, .~.35, 367 . 93 

21,),169.36 
9, 600.0.; 

25:~ , 759. S6 

~ 3,132,593.12 

i 'o n o: . ~orth l:in · ... -... o· ... n 

State"ent of Reser ve Accounts 

June 30, 1S'73 

::,.~BEll~ ~lance vW.,)' I I~ m 

~ Contributions 
Tr~ nsfers fr om Police & Fire 
Transfers fr om State 

Total Receipts 

r-~ 'IDTAL AVAILABLE -------- . bursements : 
~ontributi ons 

Refun s 
0 

t o Retirement Reserve 
Transfers to Police & Fire Transfers 

f rs to State 'IJ'ans e 
C>Iel· Total DisbUrsements 

RESERVE BALANCE J UNE 30 , 1973 

E:MrLOYERS ACCill1ULATION RESERVE: 
~ance July 1 1 1977 

Receipts : 
- Contri butions 

Transfer from Retirement Reserve 
~ Total Receipts 
j-- 'IDTAL AVAILABLE 

Disbursements : 
Cost of Pensions Transferred to Retirement Reserve 
Ordi nary Death Benefits 
Ad j ustment of Contributions 
TrPnsfers to State Poli c~ ~ Fire 

1--- TotalDfsbursements 

RESERVE BALANCE JUNE 30 1 1973 

RETIRD!~T RESERVE: 
Balance July 11 1977 

Receiots: 
Transfers fr om }~embers Contribution Reserve 
Transf ers fr om Empl oyers Accumulation Reserve 
Inter est on Ser,~ce Purchases 
Invest.,.,Pnt Earnin!!s - Year 1 Q73 

Disbur se!:'.ents: 
gonthly Pens i ons 

Total Receipts 
NTP~ AVAILABLE 

Post Retirenent Death Benefits 
Transfer to Empl oyers Accumulation Reserve P :: ( 

Total Disbtirseoents 

RESERVE 3AL;,NCE JUNE 301 1973 

() Ind icates Nee a ti ve B- l anca 69 

.... , 

12 , 5.~0. 50 

66,393.4.5 
J ,290.-:4 

136.130. 72 

63/l51. 75 
6,300.0 
9,159. 76 

~ 

213. 155.11 
1 ,2!,7,333.22 

79,011.51 

1.163. 370 .71 



~Jl'AL rJli' I.LI_Y.!]il~l·l::J:Jllr:':.::~.L~..Till 
~'0 II Of oO •t. i:in t,.~ ' ' 1'0 

1 
r• ( 

S(ll t_g~t__Q[_j).QJ!Ol'V!L}~ 
J uno JO, 1'.'71 

• n --- ~ -
t' :~>:J<iJtS CO~'I1t!HUTION HF.SEil~ l ~ ',.cx, o~o 

lla lnnco July 1, 197'/ , .. . ~~ 
Rncei pt s l $ 72, 76'}. ':l'l 

Con t r il;ut! ons -
Tr•noforo fr om Police & Fire -- - _l,)J.2...ll_ 
Tr~ n~fors from State 

76 :l,Oj,Jl --- Total llocoi pte - --- 10TAL AVAILABLE !,:J? ] ')0 
' ·17 

D1Qburnomont~ 1 3, ].(:1. 5'l 
Jlofundo of Contr i butions ;:G, 5/,(,. 7.~ 
Trnno f cre t o RJJtiromen t Res erve -
Trnnnf or c to Pol i ce & Fire ;: /,77. 05 
Trnnuf or 11 to Stat e 

Total Di obursemen ts - 3?. ,n5.;7 

Hr:Sr.J!VE BALfltiCE J IJ!IE 30, 1~•73 $ -1,50, oo;,. ~0 ..... _,_, 
EHPWYr:ltS ACCUHIII.ATI OII HESEH VEI 

&lance July 1, l'J71 185, -:;9. 76 

llocni [•t il : 
155, 731.29 Contribution~~ 

Tr11n11fer from Retirement Reserve J.:wri• .i.pr:.l 6s 616. 65 
Total Receipts 2?J. , "22.9.k_ 
TOTAL AVAILABLE I,(:J7, ?37. 70 

Dt nburn~ment~ 1 
2].(, , 9:?2. 60 Cost of Pens i ons Transferred to Retirement Res erve 

Or di nar y Den tb Bene fits -
Ad j ustment of Contributions l ,l 02 . (o5 
Trrnsfors to S~te 

Total Disbursements 211,535.?5 

RESERVE BALAJICE JUNE 30, l S··'l'l $ 1 'l1 ' 70;> .1,5 
RF:TIRFE'11T RE:Jl'1lVE1 

IYJ.lrmce J uly 1 1 1'/17 77'),1.96.15 
RQr.rti[its l 'ir:·n~f.'cr f rur. l:un~ · i p•l '1,159. 76 

Tr:lrls fora frCJm 11cmbero Contr V;ut i on llooer ve ?G,5,,6 . ?1 

Tran" f e r a f r om Elr.pl oyera liccurnule ti on Reserve ?.16, ~~ ? J ,D 
Intot'l,at on !::ervico Purchna!lo 11,'1.?.'": 
Invont rr.r•n t Dt.rn1nea - Yo"-r l'tn J o'~ •. Y !c..lL_ 

Totn] Rer.eiJ2ta 35.5 , :?52 . 73 
TOTAL AVIIILAfJLE J , J ' -~ I '1 . T~ V1 A lrur~nr.lrmtQ : 

Honthl y Pcnni ons 
~/' ;_J ~CJ . f.] Poot Rotiremr;nt Dor, t h IJI) nt:fi ts 

'1'r11nof c r to Employers Ac r.umulat1 on R'J3erve -
Totn1-fu_n-burrwr:.~n ta - -· ~ - -- - - -

~--
~?' ?'~') .(ol 

RE;;r;nvg IlAJJ,Jir;E J lf!ll' 30, 1')7'~ 
? l ' r r~;> ' 5( 1' n --- - -() .. ~a t eo ('! > t1 vo B· ] fJ nco 

70 

!'IJJ;JJ,J)•'J 
~~-".1-

'J"!r. J' --...,;._~ r ... ~::- ' .. ;: . .,. --

s 
. "t!'t~. . ... :]-( 

VI ._ .. r•o-
- '1:,!:ent of P. _ • ' '-<!; ' e 

~ 
w-: ... e:rveJ..cc 

- June , 'lllnts 
~r.;JlS~ ,~0, 1','7; 

~nee J uly 1, 1 '!r/ ---

t s ' I ~tions~:~JP~o~l~i;c:_e &~F~i~r~e~~--------========t============= "" '"' ''"" .. - . Tr' n~fers f r om Sta Total Receipts 

~~ TOTAL AVAILABLE 

DisbuJ' ~cmen te : 
~ontributions 

Tran sfers t o Re tirement Reser ve 
TrlmBf e r s to Police & Fire 
Trand e r s t o Sta te t====== TotaTDts't:iliroementa 

Pl-~ 1.""0 1 n-- '"' , .,_,~.,~ ;;;,.LJ,!;CE J UliE 30 , 197g 

~ ACCill11JLATION RESERVE: 
~Iince July 1, FJ77 

Rece i r t s : 
-Con t ributions 

Tr~ns fer from Retirement Res er ve 
~ Total Receipts 
1-- TOTAL AVAILABLE 

Di sbur sements : 
Cos t of Pensions Tra ns ferred to Retirement Res erve 
Or di r.ar y Dea th Benefits 
Ad j us t ment of Contributions 
Tr" nsfers t o State Poll ee <:: F: r P I )'1 , ':4 , 

Total Disbursel:lents ' 

RESERVE BALANCE J UNE 30 , 19TI 

RETIREH!'JIT RESERVE: 
Balan ce July 1 , 1977 

Re ce i ot s : 
Tra nsfers fr om Y.e mber s Cont r i but i on Reser ve 
Tra ns f e r s f r om Empl oyer s ~ccureulation Reserve 
I nter est on Ser vice Purchases 
I nve3V:,..nt FRrninps - Year ;_:•7' 

Disbl> r~r:c.cnts : 

l·~onthly Pcn5i ons 

Total Recei ots 
TOTPl. AVAILA3LE 

Pos t Rc tircr.lcn t De~th Ee~efits 
Tran~ ft ·r t o E.,rloyers Acrmml ation Reserve ?o::.:.-e 

Total Lisbw'5e-:cnt s 
--------------L-------r--~~ 

RESEP VE 3AL:.::cE Jll:E JO ,J -.-; ~ 

( ) I nrl j cu tcs l!cen t i ve B· ls nee 71 



~nnHCIPAL }:IUlQ~.!!.[_:~ 
':'0· .. .,., o: ; 0:·~1· rro ·.-~.ic '' ' c f0' ' c fjc 

~~ 
O'/' •' ... -·-~ 

' 
m~:9ERS CONTRI!:lllTION RESF.R~ 

Balance July 1, 1977 

Recei pts : $ JJ ,LJ6. 76 

Contributions 
Trr nsfer s from Police & Fire 
Transfers from State lot 

Total Rece 9 

TOTAL AVAILABLE 
Disbursements I l,%5.!~'l 

Refunds of Contributions -
Transfers t o Retirement Reserve -
Transfers to Police & Fire -
Transfers to State 

Total Disbursements 

Rr.:SERVE BALANCE JUNE JO, l 97:3 

EMPWYERS ACCUMULATION RESERVE: 
Bal ance July 1 1 1977 

Receipts : 
S3, 533 .6G Contributions _ . 
39, 9!t_6 . 97 Transfer from Retirement Reserve Humc: pal 

Total Recefilts 
TOTAL AVAILABLE 

Disbursements 1 

Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Trensfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1978 

RETIRDlFllT RESERVE: 
Bal ance July 1 1 1977 

Receipts: 
Transfers from Members Contribution Reserve 5,032 .03 
Transfers fr om Employers Accumulation Reserve -Interest on Service Purchases 81.51 Investment Earni nPS - Year 1978 ,, _ h 'il A? 

Total Recei nts 

Disbursements: 
TOTAL AVAILABLE -

Monthly Pensions 
20,1 50. 5?. Post Retirement Death Benefits 

Transfer to Emolovers Accumulation Reserve 
Total Disbursements 

RESERVE BALANCE JUNE 30, 1978 

() Indi cates Negative B·l an~A 
72 

-----------$ .,.,1 
' - <. ''3 1

• I •)5 

. 3 ,1,)6, 76 

254, 9scl:iJ.~ 

1,945 . ~s 
$ ?50()--

' ,I, ·31, . t-3 - -
43,963.23 

121 !.80.6'; 
167,.\43.38 

-0-

$ 167,44-J.'lS 

.-;17,-'.05.1.1, 

- 5.~..Jl. 
.'l-71,,171 . 5li 

.~0,150 . 5" 

.',51,, 0:21. (1) 

::o :-: c:· o:::-tl-. ~.:. __ .- p"c 

Stntc~ent of Reserve Accounts 

June 30. l l)T' 

{~ ~tJo\B Balance July 1 , 977 

~ Contributi ons 
rrr nsfers fr om Police & Fire 
Transf ers fro~ State 
~ Total Receipts =----- 'TOTAL AVAILABLE 

Disbur sements : 
~ontributi ons 

Transfer s to Retirement Reserve 
Transf ers to Police & Fire 
Transfers to State 

l,--- Total Disbursements 

[_..---- RF:SERVE B.IJ.ANCE J UNE 30, 1973 

~LOYERS ACCUMULATION RESERVE: 
~nee July 1 , 1977 

Receipts : 
-Contributi ons 

Transfer from Retirement Reserve 

- Total Receipts 

- TOTAL AVAILABLE 
Disbursements: 
- Cost of Pensions Transferred to Retirement Reserve 

Ordi nary Den th Benefits 
Adjustment of Contributions 
Trensfers to State Pol i ce & Fire 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

RETIRDlE:NT RESERVE: 
Bal ance July 1, 1977 

Recei pts: 
Transfers from }lembers Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Inter est on Service Purchases 
Investment Earnings - Year 1q72 

Total Receipts 
TOTAL AVAILABLE 

Di.sbur ser.ents : 
~lonthly Pensi ons 
Post Reti renent Dea th Benefits 
Transfer to Empl oyers Accumulation Reserve Pol' r l' 

Total Disbursements 

RESERVE BALANCE J UNE 30 , 197:! 

() Indicates Ner,n t1 ve B· l ance 73 

·-
' ~ 196, 5::>1.77 

$ 3 ., 795.f8 

3 .. 7<1~,_§3_ 
231 ,317. !.0 

7, ::13.25 
7, 2.l.l. 20 
!,3, 91..6.17 

-
63 <;()() ,62 

$ 167,816.73 

290,513.60 

58,524.16 

<;R <;?!. 11. 
349,037.76 

24,233.39 
-

1,217.73 
96 6.,3 'i7 

122,099. 74 

$ ~26,9J8 . 02 

296, .::33 .17 

7,2 .• 1.20 
2.+, 23 'L~9 

)10.20 
<;O .,,_o 70 

-- - ~ ... Q21.5S 
>73,1.92 . 75 

15,~50.25 
2,000.00 

"~~ ohr:. 
1,0, :ll5. 'l9 

337 ,f-.76.86 



~~~~r:r tJI'•IJ:. ~!!J_I t_t_nJ 
·:\nm or ::orWI Jr .. i Lll •'i 'n PoJ i L 

{ili\1\'r.\'~~ 
o. 10'/' ' : ) ·-

~ - -- ' 
m1-tmJlS CON'I'HI IliiTillN IU~W!l.YID. 

' 0... lk•lancc July 1, 1n·n 

$ CJ, lrOO. 39 Rocotpts r 
Con tri bu ttone . Fi 

0 !.3 C1!6 .17 'J'r, nsfors from Polico & r . . 
1 Stat Mun ·ln 

., , ,~ 1- Tr~nr. fors from 8 Re i pts 

58 ~· 7 ' 
Total co 
1\lTAL AVAILABLE 

' • • 0(, 
D!§bur s§ment§ I 

Refunds of Contributi ons 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Trnnr. fers to State 

Total Disbursement s 
' ().. 

RESERVE BALANCE JUNE 30, 1S'73 $ 
5'3, 31,7. ()6 

!'C!.TCIPt.L E::i-UJ(F:..:';t 1-c;:;,.~· .. . ~:::.. 
Pr.:...:·,rc c: ·:ol..;~t,_r::- : :..::- .: V 

Sta ter-ent of Reserve Account s 

June 30. 1 Cf73 

S CONTRI BUTION RESERVE: 

~ 
$ ll, -r.-6 .::1 

~ Contnbutions 
$ TrF. nsf ers from Police & Fire :.,664.?6 

Transfers from State 
~ Total Receiota 

' -" . 1f.. r:...----- 'IDTAL AVAILABLE 
DisbuJ'sements : 15,J90.o7 
~funds of Contributions 

Transf er s to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

Total Disbursenents 
-0---- RESERVE BALANCE J UNE 30, l 9'73 $ 15,390.67 

-EMPLOYERS ACCUMULATION RESERVE: 

' ().. 
B:llance July 1, 1977 

~yERS ACCUMULATION RESERVE: 
~nee July 1,1977 

25,L79. SO 
Recei pt s : 

1<::, 829.11, Contributions 
: :wr:: r i oal 96 64: -57 Trnnsfer from Retirement Reserve 

Receipts : 
--contributi ons 3, 922.66 Transfer fr om Retirement Reserve 

Total Receipts 11 5, ' 72.7.! 'IOTAL AVAI;,ABLE ll5,;.72:7f Disbursements 1 

Cost of Pensions Transferred to Retirement Reserve 
Ordinary Deeth Benefits 
Adjustment of Contributions 
Trensfers t o State 

Total Disbursement s 
- 0-

I--' Total Receipts 
~ . 9Z: \& 

I- 'IDTAL AVAILABLE 
29,:.C12.L6 Disbursements I 

--Cost of Pensions Transferred to Retirement Reserve -Ordinary Death Benefits -Adjustment of Contributions 259.84 Transfer s to State 
Total Disbursements 259.84 

RESERVE BALANCE JUNE 30, 1')78 $ 115, !:.72 . 7.! 
RETIRD!!liT RESERVE: 

Balance July 1, 1977 
- 0-

Receipts 1 

Transfers from Hember s Contribution Reserve l:u:1i ri!l· 22, 0 65.64 Transfers from Empl oyers Accumulation Reserve 
Inter est on Service Purchases 
Inves t nent Earni~s - Year J..Ci7:..' 

::. 7"" . 37 Total Recei pts 
- _ ____n:,.m.-51 1'JTAL AVAILABLE 

29 , 721.51 Dis bursements : 
Nonth1y Pensi ons 
Post Retirenent Death Benefits 
Transfer to Emol~ers AccQ~1ation Reserve 

Total Disburse=ents 
-C-

RESERVE BAL.~IICE JUJ:E JO, '2.'>T 
~ :-"9 ; .. _:!. . t';} () Indicates Negative B· lance 

RESERVE BALANCE JUNE 30, 1973 $ 29,142.62 

RETIREl·l"NT RESERVE: 
Balance July 1, 1977 6, !,10.04 

Receiots : 
Transfers fr om Hembers Contributi on Reserve 
Transfers from Employers Ac~etion Reserve 
Inter est on Service Purchases 

0 . 2'i'i 10 Investnent Earnings - Year 1 C'I7<' 

Total Recei ots - - ~\L 
TOTAL AVAILABLE 9,665 .ll, 

Dis bur se:-Jents : 
Xonthly Pens i ons 
Post Retirenent Death Benefits 
Transf er t o ~~cloyers Accumulation Reserve 

Total Cisbursenents -0-

RESERVE BALANCE JUNE 30, 1973 ~ 9 /.( ~ . ]J., 
'-

74 () Indicates lleea t i ve B· lance 
75 



~~pr:rr rPA!. rJU wrJ::t.S~ 
Gi t;,· of r ·.tt' :. t 

Stn toJ:!1!!,L££. Re:;or~ Accounts 

~ JO. 1'/7' == 
' 

~:'1-:BERS CONTRI~UTION RESr;R~L 
E.:! lance July 1, 1971 

Receipts 1 $ 334, 40,:. ;3 
Contributi ons 

S;" ~3 TrFnsfer s from Poli ce & Fire 
Transf ers from State 

Total Recei pts 
TOTAL AVAILABLE 

Disbursements 1 77, M;0.55 
Refunds of Contri butions 47,8'!7.00 Transfers to Ret i rement Reserve 
Transfers to Pol ice & Fire 
Transfers to State 

7 S54 . 57 

Total Disbursements 

RESERVE BALANCE JUNE )0, 197g 

OOI.OYERS ACCUMULATION RESERVE! 
Bal ance July 1 1 1977 

Recei pts: 
Contributions 580,903.85 
Transfer from Ret irement Reserve -

Total Recei ots 
'IOTAL A VAIL ABLE 

Disbursements I 
Cost of Pensions Transferred to Ret i r ement Reser ve 388,107. 06 
Ordi nar y Deat h Benef i ts 26, .:.0:, . 0 (1 

Adjustment of Contributions 
Trensfers t o State 

1,909.65 

Total Disbursements 

~ 
~ 1, 7~;> Q•() 

., ..... ·3;J 

1~~ . fh-

2,167 ~9l. , . - ·<3 

133 10:< 1< 
$ ...:.:::::. 

2,03!,,330.Jl 
-.. 

(1, 584, 039.31) 

580.QQR.R, 
,1, 003,100. /6 

41.6, 1..16. 71 

RESERVE BALANCE JUNE JO, 197::! $ (1 , .;19 597.l?j 
RETIREHENT RESF1lVE1 

Balance July 1,1977 
5, 073,20') .t 

Receipts : i·:i s r.: ::.-1:· C.!'lc:ou: 
2,177.05 Transfers from Member s Cont ribution Reserve 

Transfer s from Employer s Accumulation Reserve f,38~.og 3 8,10 .0 Interest on Ser vice Purchases 
' 7~ , 0?~ · jl Invest ment Earnin~s - Year 1Q7" _,7 $ .. • ~ 

Total Recei nts 31 ' .1\&B 'IOTAL AVAJLABLE 
Disbursements : 5' :1}7' :!1? .11 

Monthly Pensi ons 
;77, : 35.06 Pos t Retirement Death Benefits 

Transfer to Employer s Accumulation Reserve 26,157. ?J 
Total Disbursement s -

50~ I /.92 · 71 
RESERVE BALANCE JUNE 30, 1 ')7:5 

5 ;!33 ~J C: 04. 
() Indicates Ne!Zati ve B·hn~" 

76 

s:.:;·, ~ 

:':.~:r. c.~ £.:. :. :U ~ 
~te~~ P..eser-.,e :.ccoo;nt_s 

June ~0 
~ 

P' -:?PS COJ;TRI3UTI0ll RESERVE: : 

~ 
~ 

~ 105,193 .54 

eontn.butions 
rr~ nsfers fr om Police & Fire $ 21, :)05. 37 
Transfers fro:n State 
~ Total F.eceiots c:.---- 'IOTJ.L A VAlLABLE 21 70~ . '!? 

Dis!Jurseoents : u r- , 1.99.41 
~ntributions 

rransfers t o Retirement P.eserve 329.10 
Transfers to Police & Fire 3, 652 . 30 
Transfers to State 

~ Total Disbursements -
v-- R:.SERVE BALAliCE JUNE 30, 

3,9Bl..90 

1973 $ 122, 517. 51 

"';;ELDYER5 ACCUMULATION RESERVE: 
~ce July 1 , 1977 

(81, 512 .16) 

!!!t£ei pts : 
ContributiollB 
Transfer fr om Retirement Reserve 64,177.81 

'-- Total Receints -
1--- 'IOTAL AVAILABLE 

61. 1TI. 81 

Disbursements : 
(17,334. 35 

--Cost of Pensi ons Transferred to Retirement Reserve 17, 572 .07 
Ordinary Death Benefits -
Adjustment of Contributions 
Trensfers to State 

-
-

Total Disbursements 17,572 . 07 

RESERVE BALANCE JUNE 301 1978 $ (34,906.42 ) 

RETIRDENT RESERVE: 
Balance July 1, 1977 371,767. 74 

Recei pts : 
Transfers from Members Contribut i on Reserve 3,652.80 
Transfers fr om Employers Accumulation Reserve 17, ';72.07 
Interest on Service Purchases 
Inves t r.ent Earni n!Zs - Year 1Cl73 28 190 .?9 

Total Receints l Q L-l 5 26 

TOTAL AVAILABLE 421 , 13}.0[, 

Disbur sements : 
~:onthly Pensions 5 .. , :;37.16 

Post Retirement Death Benefits -
Transfer to R~ployers Accumulation Reserve -

Total Disbursenents 
54, 3-37 .16 

1-
RESERVE BALANCE JUNE 30, 1973 ~ 3•>6, 795 . 84 

-=-
( J Indicates llegati ve B-l ance 77 



D_':.J.!.Jl'AJ.. ;·· ~ I •')J.j:'~ 
.'o· . :~ ..: ·· .S • l \t t i' · : (• 

St.~J!'!!:!'!!.i. g£j'I£B>l:.l!.!l.. A,££i>!!,!!.b'!. 

Juno ) 0 - JC•7: 
~ - ---._ - ~ ...... 

~~ ::-:BFJlS CX>K TRI Sll'fitlN RF;;J.:RVE l • $ ~9 , ?~, 
&.l 11nco Jul y 11 1°~1 .. , 

• 0 "' ' ' Roceipt.~ : • 1 • ' ' ' 

Contributi ons 
Trr nsf er s from Polico & Fire _ _ 
Tr11n~for~ from State ......,-:-;- - __ -----.!2~~ 

'-·--- --- - Total 1\ocoi,rts, .•,o 70• J, 
--- 1\)TAL AVAILABLE ' 1 •t.lll 

Disbur Mmonts 1 
Refunds of Contributions 
'l'ron~fers t o Retirement Reserve 
Trans f ers t o Police & Fire 
Tran~fors to State 

Total Dis bursomonts • _ - 0.. 

1 ----------~R~r.:s::rn~VE:.BA=L:A:Nc:E~J:.;uN~E:..:.'o,..,:._l'-17_· __ r _____ 
11

$ ___ •r:. 1o .; 
~ ----... 

DTWYFJ\S ACCillfiJLATION RESERVE: 106 , • 
&.la nce July 1 ~977 • , ll:'2 .7Q 

l!Qcoi pts t ~0 ·.7~ " • 
Cont ributi ons ·• 1 ' ' · • ' 

Tr' nsfer from Retirement Reserve --- _ _::: -
Total Receipts ----.2~ 
'tOTAL AVAILABLE 1:'71 1 ~ ·/ . nj 

Di sbursel:lents 1 

Cost of Pensions Trnns f erred to Retirornent Reserve 
Ordi nar y Doo th Benefits 
Adj us t ment of Contributions 
Tr••nsfers to State ----- -------

Total Disbur sements -a-

RESERVE BALANCE JUNE JO, l <l7C: $ 127,1 7. 'll 

R F.TIR E!o~!':NT RESEJ1VE : 

~nee JulY""T," 197'/ l H, 7 ''I . ~1 
Recei pt s 1 

Trans fers fr om Nember s Contributi on Reserve 
Transf ers fr om Thlpl oyer s Accumuln Li on Reserve 
I nter es t on Service Purchases 
InvestrPnt Enrn1nf's - Ycnr :...:J · _ _L~ •• ::.:;;~ 

1--------------,:T~oLI,!l Rc~r1_r_ts _ ------ l.:, .. ) . 'J~ 
'1\)TAI. AVAlLAIJI,E ·;l. J • u. lJ) 

Dis bursel:lcnts : 
Honthly Pens i ons 
Post Rot i romont Den th Bonofl ts 
Transf er t o Employers Accumulutl on lloscrve 

'l'oLal vbl>ur:Jomcn Ls - _,)_ 

RESEH VE BALMICE J IINE JO, ! '! · - f;> ---:-. 

- ---- - - - -- --·----~----· ·~ --- -- ,..l-ll.') () Indica tes Noea t i ve B· lu nco 
78 

,1r1r~ l'li'J'! LlN Rr:'1EHVE 
~l:,lu nco July 1, 1"77 -' 

~ 

·0 i;..~ ••• L ".. .... •d 

~!':!.'!!..t of R"'•' r vo Aee "~~n.!.l 
Juno 30, l't7J 

Police & Fire 
St.n te 

Cont.J'lhutions 

• Tr• ns fo r s from 
Tr:ln:'f"r~ fru., 

NTAI. AVA ll.A BLE 
Totd lloc"~ 1 - --

n> .. h u l'S('ffi!' llYI.!. 

~ont.ributions 
Ro.f\Jn 

9 
.• t o Ro tiremont Resorve • fOI ~ '])·nn::r .. r~ t o PoUco & Firo 

Trnn" . ·~ t o St11te __ _ I - -
Tr!!!!''f' 

1
' Tot..'ll Dtsl'l~rso~nentll 

l,l<xl~.,t;! 
2:,J5L 11 

:!15,1'1).40 

.uua.:a. 
't·l , B\11.60 

R~.:SrnVE BALANCE JUNE 30, l 0'7c; 1$ ~-' 1,0., b.:,5 1 
------ I Yi]lS ACCtiMtll.ATfON RESr.:RVE1 

~nco July 1' J9TI 

~~ . 75~. 1 

!J2_S:oi pt s c 
Contributi ons 
Trnn~for f)• om Rotiromt•nt Res~rve 
-- ____ To~l Roc~~ts 

1\lTAL AVAlLThlE'-------
QjJ!bnr f.Qlllfl ll !,:J I 

c03t of Pons i ons Trnns f orrod to Ret.iromont Rosurve 
Or di nu1·y Dou th Bonofi ts 
Adjullt.mant of Con tributions 
'])·: nnfors t o Stn te. ~~~-S • .LJ.:J: _ 

- Total lli:lbllrllomonts 

Rr:'I'TH EW:N'I' HESmn~ s 
ll<tlunoe July 1 1 1077 

RRretptp 1 

nz:srnVE RALANCE J UNE 30, l l'l?:l 

Trun~fer s f)·om ~1ombors CNit.r ibution Resur ve 
'l'runsfors f)· om auployors Aocumula tion Rosorvo 
I n tor os t on Sorvico l'urchusoa 

E:u·n I tw:; - Y <'Ill' 1' ' 
1't't"l . R\'<'.cll:.t.-'!.s _______ _ 
1\lTAI AVAli.Al'LE 

Dlnhun :nm<>nt.s : 
Hont.hly l'onr. i,ons 
Post Hoti rui:IOnt Dolt t h Bonefl t s 
'l~·ttn ::f('I' to r~nr]."l''t'S Act·umulutlon 11osorvtl l'irt' 

'l'c•t" l llinbur ::olwnts 

RESEHVE liJU.i\NCE JliNI:: JO, 1· i; 

() Inti ! ( ' II t <'[) Nora t l vu n lanco 79 

?'.! , 55) 8 , 

q~~ 

::J I [!51. ,J 
lJ:l, 1Jl .. ,'l 

l .'!!J . l l:l 
--~l·S,u. 'Qj , ~1 

N 1 uJ7.17 
1 , '1l•O .J ~ 
'\).1 1, ~ • • "'I• 

$ 

:1., \ h•ll-56 

"'~.~ "'' ~. "·· ,) s. 7.::1.10 

~ :5,<l~).09 

8<) , ~'~(XI . OJ 

:.!.7 , 1177.~ 

~ .::J I \.1'.)\.) . ~'U 
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~---~-~~--~--
~:~:-:BF:RS CONTRDliTil.lN RF.SKRVEL 

Balance Jul y 1, F'77 

Juno ;u, ~ ---l - --~-~~ 

..... ;·3,1·, ... ~ 
J•I./J 

Receiots : 
Contributions 
Tr' nsfers fr om 
Transf ers fr om 

DisbursP~:ents : 

Police & Fire 
Sta te 

Total Receipts 
'TOTAL AVATI.ABLE 

Refunds of Contributions 
Transf ers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

Total Disbursements 

RKSERVE BALANCE JUNE JO, 19T) 

EMPLOYERS ACCUMULATION RESERVE: 
Bala nce July 1, 1~77 

Receipts : 
Contributions 
Transfer from Retirement Reserve i·:w1'. : -:r 1 

Total Receipts 
'TOTAL AVAILABLE 

Disbursements: :-:ei'undc~ tv :o,;n 
Cost of Pensions Transferred to Retirement Reserve 
Ordi nar y Dea th Benefits 
Adjustment of Contributions 
Transfers to State 

Total ·Disbursements 

RESERVE BALANCE JUNE 301 l?7:; 

RETIRE1!ENT RESERVE: 
Bal ance July 1 1 1 ':77 

Receiots: :.Un:: 1"),:;..2. Jet~:·~ ::;;t -.0:: ::-·;e 
Transfers from Hembers Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Inter est on Service Purchases 
Invest~ent Earnin2s - Year 

Total RPceipts 
'I\JTAL AVAILABLE 

Disbursements: :ie:."u.."'J .:3.: to _::; n 
Honthly Pensi ons 
Post Retir enent Dea th Benefits 
Transfer to Employers Accumulation Reserve 

Total-cisbursenents 

$ 

C)S , l '/J.<Y;1 I 

(",') -
' -,1 71> ··v: 

-

---j 
. ('\ ") 

~ ·-·l'l? 
- ·)-

-----(31,,-)(,;)_2 

32.611. .~1 I -

:~, ? :s.o9 I 
~ 

.:y, tJ06.0.'~ 

47, 951.;7 

-
'S /.2', 

-I 
~7' 951. :7 

$ -0-

,., 
- --. '"l ; . ;6 

I 
:o, 5':.!2 . 7t 

-
. ,·~-O(, , C 

-
- ~5 ,1 "~ - ~ 

J ,J · . r . : -:..;' . .. 
1:1C,J O , .~ 

' -!\,) , ,)4 

~' " 
,_ 

() Ind i ca tes Negative B· l ance 

RESERVE 9ALAN CE J UNE 30, 1ST; _, 

80 

e ; 'J , :m 
~9~, 1977 -~lance U~J • 

ts • 
~tiona 

Convr~ rs from Police & Fire 
rrr ns / rs fro:n State 
Trans e Total Recei s 

'IDTAL AVAILA:au: 
e~ents : 

~ntributions 
Reflln~:rs to Retirement P.eserve 
rrans 5 to Police & Fire 
Transfer to State 

Trans fers Total Disbursez:::ents 

R::SERVE OAL.;..liCE J UNE 30, 1973 

ACCUMULATION RESERVE: 
~ July 1, 1977 Balance 

!k.£-eipts: 
Contributions 
Transfer fr om Retirement Res:rve I I 
~ Total ReceJ.pts 

'TOTAL AVATI.ABLE 1~·0 
Disbursements: 

,_ 
f-

- Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers to State Pol:ce e: Fi ::-e 

Totar-Disbursements 

RESERVE BALANCE JUNE 30,H73 

RETIRD~ENT RESERVE: 
- Balance July 1 , 1 ?77 

Receiots : 
Tra nsfers from Members Contribution Reserve 
Transfers from Employers Accurrulation Reserve 
Interest on Service Purcr~ses 
Investment Earnin2s - Year 

Dis burs enen ts : 
~:onthly Pensions 

Total Receipts 
'I\JTAL AVAILABLE 

Post Retirenent Death Benefits 1 . , ~ -
Transfer to Employers Accumulat£ofic~e~af~e 

Total Disbursenents 

RESERVE BALA!iCE J UNE 30, 1973 

() Indicates Negative B· l ance 81 



l·:UIIICIPAL El ii'LO~~~ 
~o· :: 1 !' Sou~r . .. i .,, :.o r. Pol · ce . ~·· · 

Stll t el"ent of Reserve Accounll 

June JO .l 'J','3 -- -

' --- - -
~:!:J'~BERS CO~ TRD~UTION RESER VEt 

Balance July 1, 1?77 

Recei12ts : $ :~7 ,C~7 .. ~9 
Contributions -
Trfnsfers from Police & Fire -
Transfers from State 

Total Receipts 
TOTAL AVAILABLE 

Disbursements : 1,35CJ. 74 
Refunds of Contributions -
Transfers to Retirement Reserve 
Transfers to Police & Fire -
Transfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 19?3 

D'.PLOYERS ACCUMULATION RESERVE: 
Bal ance July 1, 1977 

Recei ]2ts: 
54,66.·,. ~5 Contributions 

:-~un~ , i y - ]. z;' ~82. 50 Transfer from Retirement Reserve 
Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cost of Pensions Transferred to Retirement Reserve -
Ordinar y Death Benefits -
Adjustment of Contributions :?02 .50 
Trensfers to State -

Total Disbursements 

RESERVE BALANCE JUNE 30, 1'?73 
. -

RETIRD!SNT RESERVE: 
Balance July 11 19'77 

Recei)2ts : 
Transfers from Members Contr ibution Reserve !:un::. i 3, c:-1 4. 1~ 
Transfers from Employers Accumula tion Reserve -
Interest on Service Purchases -
Investment Earnings - Year 19?'1 3" ,_2_2.'! . 7;> 

Total Receipts 
TOTAL AVAILABLE -

Disbur sements: 
Monthly Pensions 

:_ . , Ol;C . ?-') Post Retirenent Death Benefits r- , ()') Transfer to Empl oyers Accumulation Reserve '' "' 
Total Disbursenents -

RESERVE BALANCE J lJl.IE 30, l~~· · 

() Indit":At.Pc:: t!P. t:rR t .ivP R·· 1 ~n .-..o 
82 

$ 

$ 

$ 

~ 

. ' 
1•·· "o· ""' ' .. · .: .}l 

2_'"1 0'17.,_" 
1" ' ' . · ·~1 "·•·· .o; -6o 

1,?.5'). 7t ----..:. 
1'~ -~ 
"",51,3.% 

-----
1

t· ~' (~06 . 'Y_) 

'l3,0!,/.:J5 
l ; J , 65., .. )4 

:l62 .5S 

1~1' 2')1. ?~ . 
--= 

~5, <)/J_,?l 

___29 ,_::r;_. 13_ 
"'~5 , 

1

115.5:~ 

_, . :c . ... , 

)J~ , i::..·_?£ 

l1UIHCIPAL Elll-LOYEF.S • Rr.TIRf~:u;T sYST&I 

To•,11 t>f Ti vertvn 

Statement of Reserve Accounts 

June 30, 1973 
= ~~ ~ance July 1 , 1977 

ts' 
~tions 

Contr~ rs from Police & Fire 
Tr~ns e rs from State 
'J'ransfe Total Recei--s 

TOTAL AVAILABLE 
ements: 

~ontributiona 
RefUD fers to Retirement Reserve 
Transf rs to Police & Fire 
Trans e S t I ers to ta e 
~f Total Disbursements I qo, l 

R~.SERVE BALANCE J UNE 30, 1973 

~ ACCUMULATION RESERVE: 
~e July 1,1977 Bal anc 

~eiEts : 
Contributions 
Tr•nsfer fr om Retirement Reserve t===== Total ReceiPts 

TOTAL AVAILABLE 
Disbursements : 
--Cost of Pensions Transferred to Retirement Reserve 

Ordinary Death Benefits 
Adj ust ment of Contribu~ions 
Trensfers to State Fire 

Total Disbuisementa 

RESERVE BALANCE J UNE 30, 1978 

RETIRD!SNT RESERVE: 
Balance July 1, 1977 

Receipts : 
Transfers from Members Contribution Reserve 
Transf ers from Employers Accumulation Reserve 
Inter est on Ser vice Purchases 
Investment Earnings - Year 1973 

Total Receipts 
TOTAL AVAILABLE 

Di.sbur senrmts : 
Honthly Pensions 
Post Retirement Death Benefits 
Transfer to Employers Accumulation Reserve : ire 

Total Disbursemcn'ta 

RESERVE BALI.!ICE JUNE 30 , 1973 

() Iwl i cates llccati ve B· l ance 83 



Nli!IICIPAL 

To·:n o:· '£1 wrton Fi ,. o,,n· r .c .t 

Statemen t~ 
1 T ' ·' --~-·--

~ 

' -~ 

~!!.l:BEHS CONTRI BUTION RESERVEJ. 
Ba l ance July 1, 1977 

Rece ipts : $ 10,0.35 .05 
-Contributions 

62 L.5' . • 16 Trr nsfers from Police & Fir~ . i "·lUi verton) 
Transf er s from State f'ro::: ~•u!ll 

Total Recei ots 
TOTAL AVAILABLE 

Disbursements: -'·· 3(,6 . OJ. 
Refunds of Contributions S,91'1.39 
Transfers t o Retirement Reserve -
Transfers to Pol ice & Fire -
Trans f ers to State 

Total Disbursements 

Rr.SERVE BALANCE JUNE .30, 1973 

OOI.DYERS ACCUMULATION RESERVE: 
Bal ance July 1, 1977 

Receipts : 
24, 222.5.3 Contributions 

;.~UJli ~ -: p· 1 125,')67 . 41 Transfer from Retirement Reserve 
Total Receipts 
TOTAL AVAILABLE 

Disbursements 1 

Cost of Pensions Transf erred to Retirement Reser ve 126,350.26 
Ordinary Death Benefits 
Adjust ment of Contributions 
Transfers to State 

Total Disbursements 

RESERVE BALAN CE JUNE 30 1 l 97J 

RETIREr-~~T RESERVE: 
Balance July 1, 1')77 

Receiots : Tr.:.n~fs·r f rm. I~ i1~·l ?.7, 610.30 
Transf ers from Members Contri bution Reserve 3,92.7. 39 
Transfers from Empl oyer s Accumulati on Reserve 126' 35CJ.26 
Interest on Service Purchases -
Investnent Earnin2s - Year " OJ, S f:.?. 

Total Recei ots 

Dis burseoents : 
'roTAL AVAILA!lLE 

Monthly Pens i ons 
l L, '1:. 3. 21 Pos t Reti r eoent Death Benefits -Tra nsfer t o Employers Accumulation Reserve 

-
Total Disbursements 

RESERVE BAL;,ncE J lJl.JE JO, 197; f.) . . 
t es Negative B· l ance 

84 

$~ 
~o~ 

72 ':~9.,_<~ 
7:2 ,J.,19. 21 

$ 
1;, 7q3.4Q 

53, 705.11 

-c~ 

150 lg9~ 
15C,13? . '?4 

126 , '350. 26 ·-$ 2J,J39.M 

- 0-

_m_,L}.]. 52 
l 7J ,1:'3 . 57 

l C, 1 ~. 21 

l (£ ' 615. ?~· • 

~"---- .;- ~!.:ir~ 
:o:.n u!' :1 ~ ~~.n 

~te:·ent of Reserve Accounts 

June JO 
r _ , , ~ 

S C(JNTRI BUTI O!l RESER VE : 

~ 
~ Cont n.butions 

Tr<nsfers fr om Police & Fire $ 
rrans f e r s fr o:n Sta te v-:= Total Receiots v---:- 'IDTAL AVAILABLE 

Di sbuJ'sements : 
~ontributions 

Transfers t o Retirement Reserve 
Trans f ers to Police & Fire 
Trans f ers t o State 
~ Total Disbursements 

v-- Rr.SERVE BALANCE J UNE 30,197£ 

~£RS ACCUMULATI ON RESERVE: 
~nee July 1 , 1 977 

~ipts: 
Contributions 
Transfer fr om Retirement Reserve 

~ Total Receipts 
!----- 'IOTAL AVAILABLE 

Di sbursement s: 
--Cost of Pensi ons Transferred to Retirement Reserve 

Ordi nary Death Benefits 
Adjus tment of Contributions 
Transfers t o State Po: i <·e 

1- Total Disbursements 

1-
RESERVE BALANCE J UNE 30, 1973 

RETIREl1EliT RESERVE: 
~nee July 1,1977 

Receipts : 
Transfer s fr om Y.ember s Contribution Reserve 
Transfer s from Empl oyers Accumulati on Reser ve 
Inter est on Ser vice Purchases 
Investment Earnin2s - Year 1978 

Total Recei ots 
'IOTAL AVAILASLE 

Dis burser.~~nts : 

l1onthly Pensi ons 
Post Retirenent Lea th Benefits 
Trnnsfe r to Employers Acc=lation Reserve Poli ce 

Total Disburseoents 

RESERVE BAL.;?iCE JUNE JO , 197g 

() Inrl icates lleeati ve B·lance 
85 

~ HC, 716.% 

32,935.50 

1 • .., . • 50 
4.", s:. ,6 

10,2C7.93 
4, Td.17 
4, 238.75 

-
19,217.90 

$ 194, 4 34.46 

1.24,0'31.19 i 

71,807.99 

71 <lO? QQ 

l 95,839.B 

16,:?55 .48 
-

1,709.20 
7 0 67S 96 

48,740.64 

$ 1J,7, L',8. 54 

474, 248.1.)3 

4, 721.17 
16,355.1,.3 

<;1 .,;{, ,, 

- - 7J...6.2.._9{.. 
5L,3 • 91J • ' J, 

1,9, %6.?2 

o22 . s 
5J , r,;) , 67 

~ ·/).' .. n;>;J . 77 
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\ • t,y \' ~' .. , ;.' \ •; 

St.~ t s•~t_cl_l~'!!- ,\N' •'~ 
Jl.ltHl 10. 197~ - ,- -. • 

~: ~· ><~:!\:' rt1N1'1\If.ll ri''N Rs;N\V&t 
Pi:1l&nco July 1,1 v';'j' 

Roct~i.ntst • 1 :.·, 5 ,,tll 
c-,ntributions -Ti•< nsftJrs fr l"\'11 Folice & Fire 1'"' tl. l. ' 
Tr<~n~fur~ fi'0.'11 SUI h t f-

_.._ 
~ ------1-- - --- - Total f~t,OI!ipta 

1UTAL AVAILABLK 
Oisbnr~t'!!1tlnt.s 1 ::0, 678.']0 

Refunds of Contributions 
5 ~ ,ono. ,.0 

Trnnsfers t o Retirement Reserve 
Transfers to Police & Fire -
Trnn:<ft>r~ to St..'lt& -

Total Disbursements --
R~.SKRVE BALANCE JUNE 30 1 1973 

1>!-IPLOYFJ\S ACCliJolULA1'ION RESERVE s 
&.lance July 1, lCJ11 

Ro<"oipts t 
'~3, 5 "/n . ?3 Contributions 

Trnns f or fi·om Ret iromont Reserve ·-- -
Total Receipts 
TOTAL AVAILABLE 

Disbursements 1 

41~ , Oo0 .39 Cost of Pensi ons Transferred to Retirement Reserve 
Ordi nary Death Benefits 6, ()(1,(\l 

Adj ustment of Contributions 6,5~0.40 
Tr~nsfers t o State -- -Total Disbur :;emonts 

RESERVE BALANCE JUNE 30, 19 •8 

RETIREJtl!'}J T RESERVEs 
Balance July 11 1977 

Receipts 1 

Transfers from Hombor s Contribution Reserve 
~5 ,9110 ... 0 Transfers from Employers Accumula tion Heserve lC:,06'.l . 19 

Interest on Service Purchases 
"' .t•] I nvostmt>nt Earnines - Yonr ) ,,.,. --- __ . s'>ll, 'L<~ . QLL 

Total I!Qc~:trls 

Dis bursemont~ : 
'1\JTAL A VAI L ABLE 

Nonthly Pensions 
::'07' ·~7.' . 0. ' Post Retirement De11 th Benoflts 

7, >'1'7 , 0() Transfer to Employors Accumulation Ronorve -T~nbur:alnt•nts 

-RESER VE 13/\LANCE JUNE JO, 1 <;? ~ ~ - -() Indicates Nega t i ve D· l unce 
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-- -...... 
s 

\)5(, , ~ t 
· '() 

~ l , l J? , O~!l . :J} 

- ~t'?~ .lh 
$ 1 0(.~ ,;-;-

' ..... , • '4 - -. 
~~1, 1:>~. 0? 

')'\~ 

·'" ?l• . 7'3 
<•~0 , :'15 . 75 

/.Jl , 919. ""9 
--~· 

$ 18'! , ::!95.96 ·-
2, ~o .. .-~~~o . -: 3 

7.\·, ()(, , ' 
J, Ll ] ,.\~{) , ~] 

,' 1 ~ ' '/ \I, (),' 

-· -
I \] t I lj ~, (0, I '. , __ . ___ 

'-' ... u..!: '"t.)• 

~~~R.t:~n.., Aec ·'ll'lll 
.luno 30, l <Yj.; 

-~:Hs_~t-. 'JH T 'liT L_lN Rr:Stl\y~ 
t!J!\11/\IIC O Jul y 11 l 'Yl/ 

.tl1l!-!. ~~ ·iht tions 
r ,•n t.l !'ron Poll co & l''iro '!'I·· n~fc;rs • , · 

-
• f 1 ••• fr,·~ StJt te 

Tr n:' '' · ·· TtJ_t.'l_l !l(. . ..-~!r_ts . -~- ~ 
1UTAL AVAll.\llU; 

•(l lllf\llt;!l 
Ilicl:"r ··~ 5 of Contributions 

Re~m~ rs to Rolirom~nt Res&n'fl 
Tr:•n:r~rs t o Polico & Firo 
Tr:m, ~ to St.'\ t II 
Trnn::ft•r. Tot.-tl ~se~~ents 

RJoSERVE B.\LANCE JW& 30, 107'1 

~il'l Ptf. t 
Con u·ibu t.ions 
Tl"llt,, f,,r from Ret ire_m<'nt RI!Mr\"0 

Totill Rec~ir_ts 
1UTAL A VAIU1\u; 

---·-
Dil;bur r.omon ts s 

Cont of Pons i ons Trnnsforred to ReUro1:1ont Ros&rV'O 
Orclinnry Drn:• th Bonofi ts 
Adj ust rnont of Contributions 
Trt'<W f<ll'fi t~t.nt~ . . __ _ 

· To t.all'ii3bur:~ments 

Rio."l'THr:m:NT RESF:HVEs 
""&f:;uco July 1, l "77 

JlQqo:lpt~ s 

RESUlVE IlALANCE JUNE ) 0
1 

l U?;S 

1~·n n:Jfors fi· om Hombor s Coo tribut.ion Ronos·ve 
1'rnnsfors fi· om f)nployors Aocumuln tlon Rosorve 
Jn t.nro!l t. on SQrvice Purchnsos 
TnVt'::t. •t1 t\ t r:-u·ld Ut"t~ - Yvnt~ 1::7 ~ 

T,,t:~1 1\,,,.,,lt•t.:j 
'l\l1'AI AVAUAHLK 

tltnbu ,·:;,• t'lt'll t~ 

flont.hly 1\ H<f. lons 
l'o~ t Hot. i ,.,,r;t<• rrt. Don t.h 1\orwfl ts 
'I~·" '"' l't~r to r~nl' 1 ''Y••r:l At' t'Hnru 1tt t. l tll\ 1\,,,,,,rvn 

'1'\ll" 1 1"t:tblll' :lt\IW1ll, 

' "'' q--- .:a.-a~··,-·. 

$ 

s 
' 

b, ' ~1. ~.),.~ 

.-:.c .... ~ • ..1. 
o ,c..>').~~ 

o , Ot• l, ~2 

l7,'0o. ~· 

:u.'' ·t'-l, :.. 
.. '1' ~ .• t~ . 96 

-0-

.u, -;:.~. ('~ . ..' 

,<'l'ifl ,:1(1 

.~ . !t ... '~i , \_l'": 
1\'. 1:_,., . ... ' : 

_,)_ 

l ~ ~ . l•; r, • ._-.. l HI-:St:n VF: liAl,ANG~: J liNt:: )0, l 'l/.l _ ~ 

() Tnd l cut.,•:l Nogtl!, tvu lll :t l!CO 
89 



~illi• II· fl~\!Jll!J~l)'$~:~fl:! 
.'oun of Oul'l'i 11 vl 1 r i'ou<' i n•: tl Lilor : ty 

Stll to.J!:!•nt oU.!ll!!!!.Y_g_j,gQJ?un.Ht 
Juno ;o.1•:7~ 

' -------- ' ·---
~1':!-:IJEHS CONTRI!lllTION H~::S~ 

& l ance July 1, 1977 

Rocoipts 1 • 1,0')?. . 21 
Con tr i bu tiona 
T.rrnsfers fr om Police & Fire -
T.runsfor~ from State 

Total Roooipts 
1vTAL AVAILABLE 

Di~bursomont§ 1 
Refunds of Contributions 
Transfers t o Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

Total Disbursements 

R~::SERVE BALANCE JUNE )0 , 1978 

EMPLOYERS ACCUMULATION RESERVE! 
Bal ance July 1, 1977 

Recei pts: 
1,625.58 Contributions 

Transfer from Retirement Reserve 
Total Receipts 
TOTAL AVAILABLE 

Disbursements ! 
Cost of Pensions Transferred to Retirement Reserve 
Ordi nary Death Benefits 
Adjustment of Contributions 
Transfers to State 

Total Disbursements 

RESERVE BALANCE JUNE JO, 1973 $ 

RETIREHENT RESERVE! 
Balance July 1 1 1977 

Rece i pts 1 

Transfer s from Member s Contributi on Reserve 
Transfers from Employers Accumulation Reserve 
Interes t on Service Purchases 
Investment Earnings - Year 1 g?!l 921 ?.S 

Total Recei Qta 
TOTAL AVAILABLE 

Disbur sements : 
Monthly Pensi ons 
Post Reti rement Death Benefits 
Transfer to Emelol ers Accumulation Reserve 

Total Disbursements ·- -- --

RESER VE BALANCE JUNE JO, 19'1:1 
f? -( ) Indicat es Negative B· l ance 

90 

------... $ 
I,, 501.(.1 

~~:...<l 
5, 5')0, 35 

~o.. 

~ 
5, 590,85 --. 
6, 012, (.1 

1 t2 ~ . SR 
7, 6)8.19 

- 0-

·- ---~ 

7 633.19 

1, 67'/. 58 

9?.1. 25 
? , 59'l.8J 

- 0- -
~~ , 5t;::L ~J 

)';RS C()h T IH I1U l l 1m ltr,.;):;!{ '1!:: 1 - - ~- --~-
l·H·l•l!J &lance July 11 1</Tf . 

$ ~-

~ contributions • Trrnafers fr om Police & Fire <, 030.64 
Trannfers f ro'!l State 
~ Total Receipta ·- -

~---- 'IUTAL AVAILABLE r- - ~,m .w. 
Q!J!.bursornenta I ',030.61, 

Refunds of Contributions 
TronRfers t o Ret irement Reserve 
Transfers to Police & Fire 
Transfers to State 

---- Total Disbursementa -- -0-
RESERVE BALANCE J UNE JO, 1978 

-
$ 2, 000.64 

)jiPinyr"JlS ACCUMULATION RESERVE! 
~lance July 1, 1977 

-0-
Recei pts t 
-Contributions 

T.rnnsfer fr om Retirement Reserve J,ll6.00 - Total Recei pts ·- J, lJ 6.~-- TOTAL AVAILABLE 
Disbursement§ I 3,ll6.00 

Cost of Pensi ons Transferred to Retirement Reserve 
Ordir.ary Dea th Benefits 
Adj ustment of Contributions 
T.rrnsf ers to State - Total Disbursements 

-0-

RESERVE BALANCE JUNE JO, 1973 $ 3,116.00 

RETIREl-lr::NT RESEHVEI 
Bal ance July 1,1977 - 0-

Receipts : 
Transfer s from Member s Contribution Reserve 
Transfers from Empl oyers Accumulation Reserve 
Interes t on Service Purchases 

18.' .2'i ~nvPstmPnt Earni nrrs - Year 14?S 
Total Recei ots 1S.\..25 
TOTAL AVAILABLE 11' .• :?5 

Disburscnents : 
l1onthly Pensions 
Post Retir ement Death Benef its 
T.r1•nsfor to Employers Accumulation Reserve 

r-- -- ToUll Disbursements - 0- -- - - - -
~ RESEHVE BALANCE JUNE 301 1973 18' •• :?5 

() Indica tes Necatl. ve B· l ance 91 



June JO, J.'J /J 

' - $ N>l-:BERS CONTRI BUTION RESERVE! 32, 056, 7) Balance July 1, 1971 

Receipts: $ 6,300. 30 
Contributions -
TrEnsfers from Police & Fire -
Transfers from State t 

"- . Rn, Total Receip1 s o~!l..JQ 
TOTAL AVAILABLE -'~ , 6s.o3 

Disbursements: 112.50 
Refunds of Contributions -
Transfers to Retirement Reserve -
Transfers to Police & Fire -
Transfers to State 

Total Disbursements ll2.so 

RESERVE BALANCE JUNE JO, 197S $ 3'l, 752 .53 
..._ 

EMPLOYERS ACCUMULATION RESERVE: 
69 ,1/.7 .0) Balance July 1, 19'tl 

Receipts: 
11,752.5S Contributions 

Transfer from Retirement Reserve 
Total Receipts u 752.53 
TOTAL AVAILABLE S0, 379-:bl 

D~sbursements: 
Cost of Pensions Transferred to Retirement Reserve -
Ordinary Death Benefits -
Adjustment of Contributions 314.98 
Transfers to State -

Total Disbursements 311,.93 

RESERVE BALANCE JUNE JO, 1978 $ so, 561, .63 

RETIREHENT RESERVE: 
Balance July 1 ,1977 25 ' 991. 50 

Receipts: 
Transfers from Members Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Inves t ment EnrninRs - Year l g'/3 9 335. 33 

Total Receipts ?''5 3° 9, - ._,n TOTAL AVAILABLE -----;5 ' 3267 Dis bur s aments: 
Monthly Pensi ons 
Post Retirement Dea th Benefits 
Transfer to Employers Accumulation Reserve 

Total Disbursements - 0-
-RESERVE BALANCE JUN E 30, 1';73 35 , " 2(d l 

() t es Negative B"l ance -
92 

SYSi:V. 

To1-r.1 of Cu.."!h, rb,..,d ?.ouoin_; -utho:-: ty 
St.~ terr.ent of Reserve Accounts 

June 30 . 1973 

~CONTRIBUTION RESERVE: 

~ 
~ contributions 

$ Tr, nsfers from Police & Fire 
Transfers from State 
~ Total Receiots 

TOTAL AVAILABLE 
Disbur sements: 
~ontributions 

Transfer s t o Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

f_.---- Total Disbursements 

~ RESERVE BALANCE J UNE 30 
' 1973 

~LOYERS ACCUMULATION RESERVE: 
~lance July 1, 1977 

Receipts: 
-Contributi ons 

Transfer fr om Retir ement Reserve 
f.--- Total Receip-ts 
f.--- 'IDTAL AVAILABLE 

Disbursements: 
Cost of Pensions Transferred to Retirement Reserve 
Ordi nary Death Benefits 
Adjustment of Contributions 
Trensfers to Stat e 

Total Disbureements 

RESERVE BALANCE JUNE JO, 1978 

RETIREJ-IrnT RESERVE: 
~nee July 1, 1977 

Rece ipts : 
Transfers from Members Contribution Reserve 
Transfers from Employers Accumulati on Reserve 
Interes t on Ser vice Purchases 
Invest ment Earnings - Year 197S 

Total Receints 
TOTAL AVAILABLE 

Disbur sements : 
V.onthly Pensi ons 
Post Retirement Dea th Benef its 
Transf er to Employers Accumulation Reserve 

Total Disbursements - -
RESERVE BALANCE J UN E JO, 1978 

-~ .... -~_- ---
() Indicates- Nct;utive B· l ance 93 

~ 12, 030.73 

2,'363.37 

, 'b1.12. 

14, ~4. 15 

-0-

$ 14, 394.15 

10, 760.39 1 

3,038.55 
J 038 .55 

13,798.94 

-0-

$ 13,798.94 

5,580.74 

2 DB. S9 
2 US~~ 

7, {:f:J9.63 

- 0-

7 99.6J 



.;it:· 
Stll t ement 

June )lll J.:• u -=-= ----- -
' 

HJ.:t-tBERS GON'l'RB liTION RESERVE! $ 
zqi7S6.a. 

Balance July 11 1977 

Receipts 1 $ 71229.7'5 
Contributions 
Trrnsfers from Police & Fire 
Transfers from State 

'7 " " 1- Total Recei Pta '""""-!i..:z< 
'IUTAL AVAILABLE 351936 6: 

' I 

Disbursements 1 
Refunds of Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transf er s to State 

Total Disbursements - 0-

RK'lERVE BALANCE J UNE .301 1973 $ 
35,936,67 

EMPLOYEKS ACCUMULATION RESERVEs 
Bal ance July 1 1 1977 381955 .% 

Receipts: 
Contributions 111553.67 
Transfer from Retirement Reserve -

Total Receiots ,, ~0 <~ 

TOTAL AVAILABLE 50, 509.s3' 
D!sbursement§l 

Cost of Pensi ons Transferred to Reti rement Reser ve 
Ordinary Death Benefi ts 
Adj ustment of Contributions 
Tr"nsfers t o Stste 

Total Disbursements - 0-

RESERVE BALANCE JUNE ) 0 1 1973 $ . 50,509.53 

RETIRFJ.I£NT RESERVEs 
Balance July 11 1977 43, 2/.;2 . 33 

Receipts 1 

Transfer s fr om Member s Contribution Reserve -
Transfers fr om Employers Accumulation Reserve -Interest on Service Purchases 

R _1{,R _/.f, Invest ment Earnin~s - Year 1m<! 
Totsl ReceiPts - - ___3,16;L 46__ 
TOTAL AVAILABLE 51,!1 0. 79 Disbursenents : 

}:onthly Pensions 2, 216.64 
Post Retirement Death Benefits -Transfer to Emelolers Ac~umulation Reserve -

Total Disbursement s 
2,:?1( . (< 

HESERVE BALMICE JUNE 301 1973 ? ',9 .1°1. . JS 
() Indicates Neeat i ve B· l unce 

94 

I 

EUl;JCIPAL E:!:J-LOYF:ES ' R;,.1'IRE::::t;T SYSTU! 
~o·. :r. cf Jor.n~ton i!ou:;;n .',u hor: ty 

St.a tenent of Reserve Account.s 

,?""-;;; CONTRIBUTI ON RESERVE: 

~ 

June 30. 1 

!leceiots : 
~tions 

$ Trrnsfers fr om Police & Fire 
Transfers fr om State v-- Total Receipts r---- TOTAL AVAILABLE 

Disbursements : 
~ontributions 

Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

l----- Total Disbursements 

1..-----
RJ::SERVE BALI.NCE J UNE .30, 1973 

~YERS ACCUMULATION RESERVE: 
~nee July 111977 

Recei pts : 
-Contributions 

Transfer from Retirement Reserve 
~ Total Receiots 
1- TOTAL AVAILABLE 

Disbursements: 
-Cost of Pensi ons Transferred to Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Trmsfers to State ,_ 

Total Disbursements 

RESERVE BALANCE JUNE 301 197S 

RETIRE!-!!1/T RESERVE: 
Balance July 1 1 1977 

Receipts : 
-rransfers from ~!embers Contribution Reserve 

Transf ers fr om Employer s Accu~ation Reserve 
Inter est on Ser,~ce Purchases 
Invest~ent Earnin~s - Year 107R 

Total ReceiPt s 
TOTAL AVAILABLE 

Disbur seuents : 
~!onthly Pensi ons 
Post Retirenent Death Benefits 
Transf er to Empl oyers Ac~umulation Reserve 

Total Disbursements 

RESERVE BALANCE JUNE 301 1073 

() Indicates Necati ve B·l :mce 
95 

: 

~ 11484. 9S 

11S21.57 

1 . ll21 - '>7 

3,306. 55 

...{)-

$ 3, )06.55 

3,356.00 

3, 779.00 

3 779.00 . 
71135.0V 

...{)-

$ 7,135. 00 

162.21 

, .,., n •. 
.,.,., " 
6&..25 

-0-

6S.... 2 'i 



~~JIICIPAL EJU'!JlY~ 
T01m of Lin<·oln :lou :in /,utl:"r i ty 

Statement of Reserve Account[ 

June JO, 1973 
~ 

H!:l-:BERS CONTRI BUTION RESERVE: 
Balance July 1, l o/77 

Receipts: $ 
Contributions 
TrFnsfers from Police & Fire 

I-
Transfers f r om State 

Total Recei pta 
TOTAL AVAILABLE 

Disbur sements 1 

Refunds of Contributions 
Transfer s t o Retirement Reserve 
Transfers t o Pol ice & Fire 
Transfers to State 

Total Disbursements 

R&SERVE BALANCE J UNE )0, 197g 

EMPLOYERS ACCUMULATION RESERVE: 
Balance July 1, 1977 

Recei pt s : 
Contributions 
Transfer from Retirement Reser ve 

Total Receipts 
TCTAL AVAILABLE 

Disbursements 1 
Cost of Pensions Transfer red to Retirement Reserve 
Ordi nary Death Benefits 
Adjus tment of Contributions 
Trensfer s to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1978 

RETIRU!ENT RESERVE: 
Bal ance July 1,1977 

Recei pt s: 
Transfers fr om Member s Contribution Reser ve 
Transfer s fr om Empl oyer s Accumulation Reser ve 
Inter est on Service Purchases 
Investment Earnings - Year 1978 

Total Receipts 
TCTAL AVAILABLE 

Disbursements : 
Mont hl y Pensions 
Pos t Reti rement Death Benefits 
Transfer to Employers Accumulation Reserve 

Total Disbursements 

RESERVE BALI.NCE JUNE 30, l 'J?3 
·-

() Indicates Negative B-lanca 
96 

-
' $ 

20,293.15 

1,,'399. 79 

1J:..t22.'t 7'1 
21,,692.94 

-0-

$ 2'T,69~ 
-.... 

16,?.07.07 

5,541. 47 
-

<; . <;/ .1 ' ~ 

21, 71,8, 54 

-
-
(!<). 92 
-

'l9. 92 

$ 21,658. 62 

'3,]71, ,00 

? .03 . 6~ 

- ·-- _ ______:;_, (JJ1 . ( .j._ 

11,7'32.64 

- 0-

I? ll , 7'{2 . 6!, 

I 

11\JJHCTPAL EllrLlJYJ.:ES • RE1'IRt:'' "liT ~;ysr;:v. 

~gR~ 
~lance July 1, 1977 

~ contributions 
Tr•nsfers from Police & Fire 

~sfers f rom State 
Total Receij)§ 

------ TOTAL AVAILABLE 
Dis buJ'sements : 
~ontributions 

Transfers to Reti rement Reserve 
Transfers t o Poli ce & Fire 

$ 

~ 5, 214.65 

l, 849. 01 

I 
~1 , 3. 66 

t:==== Total.-DTSblirsements I I 27'l 

R&SERVE BALANCE J UNE 30, 1978 

TrAnsfers to State j 
$ 

~ ACCtn1ULATION RESERVE: 
~nee July 1, 1977 

Recei pts : 
-Contr ibutions 

TrHnsfer fr om Reti rement Reser ve t===== Total Receipts 
TCTAL AVAILABLE 

Di sbursements : 
-Cost of Pensions Transferred to Retirement Reserve 

Ordi nary Death Benef i ts 
Adjustment of Contr ibutions 
Trensfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1978 

RETIREl~ENT RESERVE: 
- Bal ance July 1 ,1977 

Receipts : 
Trans fers fr om Members Contr i bution Reserve 
Transfers fr om Empl oyers Accumulation Reserve 
Inter est on Service Purchases 
I nve,t.r.Pnt Earnings - Year l 97B 

Total Receiots 
TOTAL AVAILABLE 

Disbursements : 
l·~onthly Pensi ons 
Post RetireQent Death Benefits 
Transfer to Employers Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE J tnlE 30, 1973 

() Indicates Necati ve B- l anca 97 

2,262.00 I 

I -
-

245.18 
----r 

$ 

QP;') h7 

-

r? 

6, 784. 44 
-

5, B6l. oo 

21,5.18 

7:,!!'.82 

1, 56r , OJ 

932..67 
2,51.2. 70 

-0-

2,542. 70 



~'l'l; ICIPAL r3U J.l)Yf,r:S ' h r:TJI~"~fl:! 
Gi ty of Pa \l. uci:ct. · ou.< n; ·.ut.hn:·i Ly 

Stll t omcnt of Rc~erve Accoun_ll 

JO, l <Y73 -

v·· ICTI-'AL Pt-L ... -;~:-..: • :· -~ :--•. ~or .,. '"' 
~- - . .., ... ~ .. . 

Sout.'J l. i n:-to r. !:ou:;:n ";.-; :-. :.:, 

Sta f.eorPnt of R.eser"e Account s 

June .30 . l'f'p 
- -

' -- - $ : : • ~:!!I::R S COti TRI RUTION RESER VE! 122, ':'56 .~<! !hl ance July 11 1')77 

Receipts : $ ~ ' , 71 :!. 39 
Contributions 
Tr• nsfers from Police & Fire 
Transf ers from State 

:> • . 7lo Total Recei Pts 1~ 
'IUTAL AVAILABLE 1 '-7, 674.3'( 

Dis bursements 1 -
Refunds of Contributions - I Transfers to Retirement Reserve -Transfers to Pol ice & Fire 1. 7qJ... 17 Transf ers to State 

Total Di s bursements 3, 794.)7 

$ -RK5ERVE BALANCE J UNE .30, 1973 l i . .J' 330. 50 
·---.:.::. 

D~LOYFRS ACCUMULATION RESERVE: 
R~lance July 1,1977 2 ;o,o:n.~.7 

r":" , r;RS coNTRIBUTION RESER VE: -~ 
~ 

~ 
___ ....._ 

Contributions 
$ Tr' nsfers from Police & Fire 337.~ 

Transfers from State 
~ Total Recei llti 

117. !!l. ,____ . 'roTAL AVAILABLE 
Disbursements : 337.84 
~fundS of Contributions 

Transfers to Retirement Peserve 
Transfers to Police & Fire 
Transfers to State 

---- Total Disbursements 

-----
-0-

Rr.:S::RVE llAI.hNCE J UNE 30 
' 1973 $ 337.84 

~yERS ACCUMULATION RESERVE: 
~nee July 1 1 1977 

-0-

Recei pts : 
Contributions 91,016.~0 
TrAnsfer from Re tirement Reserve -

Total Receipts Ol _m t- 11, 

'IUTAL AVAILABLE :331, 037.87 
Disbursements 1 

Cost of Pensions Transferred to Retirement Reserve -
Ordi nary Death Benefits -
Adjustment of Contributions ; ,9.;3. ~ 
Transfers to State 

Total Di sbursements 3,948.89 

Receipts : 
-Contributions 

1,196. 00 Transfer fr om Retirement Reserve 
~ Total Receipts -
~ 'roTAL AVAILABLE , _, Q{,O() 

Disbursements I 1,196. 00 
- Cost of Pensions Transferred to Retirement Reserve 

Ordinar y Death Benefits 
Adjustment of Contributions 
Trensfers to State 

: 
1- Total Di sbursements 

-0-

RFSERVE BALANCE JUNE .30, 1973 $ 327,033.93 RFSERVE BALA!iCE JUNE 30, 1973 $ 1,196. 00 

RETIREl!ENT RESERVE: I 
Balance July 1,1977 213, 352. '?6 

RETIREHENT RESERVE: 
Balance July 1 1 1977 

-0-

Receipts : Receipts: 
Transfers fr om Member s Contributi on Reserve - Transfers from Members Contr i but i on Reserve 
Transfers from Employers Accumulation Reserve - I 
Interest on Service Purchases 

1.? ~;~, or Inves t ment Earnings - Year lQ?R 

Transfers from Empl oyers Accu~etion Reserve 
Inter est on Service Purchases 
Invest "lent Earnings - Year 1973 61.42 

Total Receipts 
- - __1.2.,561..9.6 

TOTAL AVAILABLE 255' 91',. 92 Disbur sements: 

Total Recei nt s 61.1,2 -
TOTAL AVAILABLE 61.42 

Di s bur se;:-.ents : 
Honthly Pens i ons 20, 1.:34 . 63 
Post Retirement Death Benefits -Transfer to Empl oyer s Accumula t ion Reserve 

Total Disbursenents 
20, !,:;'4. :<~ 

Nonthly Pensi ons 
Post Retirenent Dea th Benefits 
Trans fer to Empl overs Accumulation Reserve 

Total Disbursenents - 0-

RESERVE BALANCE J UNE 30, l S•7B 
2)5 .10.2 

RESERVE BAL.~llCE JUNE 30, 1973 61.42 
-()Indi cates Neeati ve B· l ance 

98 () Ind i cates Nega t i ve B· l ance 
99 



I 

10_'_ls.£l!'S~ 
Wcrn·n ::ou :1 u~~tC" 'vy 

SV·.!..r··cn t of R£~£9~ 
June JO, 1"7J 

~: Y'l::RS COI\TRI RUTION RFSERVE; 
Balance July 1, Fff: 

Recei ots : 
Contributions 
Tr• nsf ers fro~ Police & Fire 
Tr.,M fAr~ fro~ Sta te 

Total RA~ei ots 
'!\)TAL AVAILABLE 

Disbur se::ents : 
RefUnds of Contri but i ons 
Transf ers t o Retirecent Reser\~ 
Transfer s to Pol ice & Fire 
'l'l-ansfers to SUIte 

Total Disburse~ents 

RESERVE BALANCE J UNE 30,1973 

D!PLOYE:;S ACCI.ilo!UU TION RESERVE: 
Balance July 1, 1m 

P.ece i ots : 
Con t.ri hu ti ons 
Tr~~s~er fro~ Retir~~Pnt Reserw~ 

ToW Receiots 
'!\)TAL A \"AILABLE 

Disburse:ents : 
Cost of Pe., s i ons Transf erred to Retire=ent F.eserve 
Ordir:ary Death Benefits 
Adj~:.St::ent of Contributions 
Tr<I1Sfers to State 

Total DisU-rse=e3tS 
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() 
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~:> .... c:. fe.r fre~- ?-e"t~e::E::t :=~e~e 

~ Toz ::.e~:=:.s 
:t::..:.;._·;~ 

!}i_sturse-~r.~ : 

Cos t of Pe:~io=s Xr-c:.ns:"e--:-ei to ?.e:~e=:e=.t ~ 
Orc..i.:::ar :r : ea tb 2e::E r:. ts 
;...cj:.:.s:.::.=r.t of Cc::.tr: t-..::.ic:=.s 
T::--.:: ~.s:e~s t.o S"ta :.e 
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~~-:~ ~-3 .. ::!\~ >J, :n 
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}nHHCIPAL ~1-U'J.U}'LJ':S ' R ~;1' rR~JIF.NT §.YSn:M 

Grecnvil l u \I nter Di stri ct 

~omont ~gorvo Accoun!<l!. 

Juno 30 - 1978 

M~l-IBERS a:JNTRIBUTION RESt;By:oJ 
Ilnla nee July 1 , 1977 

Receipts I $ Contributions 
T.r~ nsfers fr om Police & Fire 
T.ransfers from State 

Total Receipts 
1UTAL AVAILABLE 

D;!.sbursQmen!:!! 1 

Refunds of Contributions 
T.ransfers to Retirement Reserve 
T.ransfers to Police & Fire 
T.ransfers to State 

Total Disbursement s 

RESERVE BALANCE J UNE 30, 1971l 

EMPlOYERS ACCUMULATION RESERVE! 
Balance July 1, 1977 

Receipts : 
Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Disbursements I 
Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
T.rensfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30 , 1978 

RETffiEHENT RESERVE! 
Ilnlance July 1 1 1977 

Receiotsl 
Transfers from Members Contribution Reserve 
Transfers from Empl oyers Accumulation Reserve 
Interest on Service Purchases 
Investment Earni~s - Year 1978 

Total Receljl_ts 
TOTAL AVAILABLE 

Disbursements : 
Monthly Pensions 
Post Retirement Death Benefits 
Transfer to Employers Accumulat i on Reserve 

Total Disbursements 

RESERVE BALkNCE JUNE 30, 1973 

() Indicates Negative Bol ance 
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