
SIXTEENTH ANNUAL REPORT 

of the 

RETIREMENT BOARD 

FISCAL YEAR ENDED JUNE JO, 1973 



SIXTEENTH ANNUAL REPORT 

of the 

RETIREMENT BOARD 

FISCAL YEAR ENDED JUNE JO, 1973 



MEMBERS OF RETIREMENT BOARD 
(as constituted June JO, 1973) 

Ex Officio Members 

RAYMOND H. HAWKSLEY, General Treasurer, Chairman 

KEVIN K. COLEMAN, Director of Administration 

ALBERT B. WEST, Director of Business Regulation 

HON. JOSEPHS. GENDRON, Chairman, Senate Finance Committee 

HON. ALFRED TRAVERS, Jr. Chairman, House Finance Committee 

Appointed by the Governor 

JOHN J. HUDSON 
(Public Representative) 

Representing Commissioner of Education 

DR. WILLIAM F. ROBINSON 
Associate Commissioner of Education 

(Ex Officio Delegate) 

Elected by Teachers 

NORMAN R. BERGERON 
Cranston School Department 

(Teacher Representative) 

Representing Municipal Employees 

RALPH D. CUCULO 
(Retired) 

Representing Municipal Employers 

PAUL E. BASSETT 
Finance Director, City of Pawtucket 

* * * * * 

Adminis~rative Staff 
JOSEPH G. IANNELLI, Executive Director 

JOHN F. SULLIVAN, Administrative Assistant 

SARTO R. GAMACHE, Senior Accountant 



Page 
LETTER OF TRANSMITTAL •••••••••••••••••••••••••••• i 

ANNUAL REPORT OF THE RETIREMENT BOARD •••••••••••• 1 

Participation •••••••••••••• , • • • • • • • • • • • • • • • • • • • 1 
Rates of contribution of participating 
Municipalities • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 3 

1973 Legislation •••••••• • • • • •. • • • • • • • • • • • • • • • • • 
6
5 

Annual Actuarial Valuation ••••••••••••••••••••• 
Finane ial review •••••••••••••••••••••• , • • • • • • • • 7 
Distribution of net additions to reserves •••••• 8 
Investments ••••••••••••••••• , •••• , • • • • • • • • • • • • • 9 
Conclusion •••••••••••••••• o o •••••••••• o ••• o.... 11 

REPORT OF THE ACTUARY ••••••••••••••••••••••••o••• 12 

Membership statistics •••••o•••••••o•o•••••••••• 13 
Obligations of Municipalities •••••••••••••••••• 15 
Reserve accounts ••••••••••••••••••• o .. o........ 19 
Re-evaluation of the rates of contribution ••••• 19 
Future pension and benefit payouts •••••••••••o• 24 
Conclusion ••••••••••••••••••••••••••••••••••••• 25 

FINANCIAL STATEMENTS ••••••••••••••••••••••••••••• 27 

Financial balance sheet •••••••••••••••••••••••• 28 
Statement of revenues and expenditures ••••••••• 29 
Analysis of revenues and expenditures •••••••••• 30 
Distribution of excess of revenues over 
expenditures • , • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 31 

Comparative statement of revenues and 
expenditures •••••••••••••••••••••••••••••••••• 32 

Statement of investment earnings ••••••••••••••• 33 
Comparative statement of investment earnings ••• 34 
Statement of reserve allocations ••••••••••••••• 35 
Summary of investments •••••o••••••••••••••••••• 37 
Detailed listing of investments owned •••••••••• 38 
Investments acquired during the year ••••••••••• 43 
Investments disposed of during the year •••••••• 45 
Summary of investment account by types of 

investment , , , • , , , •••••••••••• , ••••• , •• , , • • • • • • 46 

APPENDIX -

Summary of applicable benefit and contribution 
provisions a 

Municipal Employees' Retirement System •••••••• 48 
Policemen's and Firemen's Retirement Plan ••••• 52 

* * * * * 



STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 

EMPLOYEES' RETIREMENT SYSTEM OF THE 

STATE OF RHODE ISLAND 

ROOM 304, STATE HOUSE, PROVIDENCE, RHODE ISLAND 02903 

Joseph G. Iannelli 
Executive Director 

November 15,1973 

To His Excellency 
The Honora.ble Phillip W. Noel 
Governor, State of Thode IslPnd 

and Providence Plantation 
Providence, Rhode Island 

Sir: 

On behalf of the Retirement Board of the Employees' Retirement 
System of the State of Rhode Island, I submit herewith, for 
transmittal to the General Assembly, the SIXTEENTH ANNUAL REPORT 
on the operations of the Municipal Employees' Retirement System 
for the fiscal year ended June 30,1973. 

Respectfully submitted, 

Raymond H. Hawksley 
Chairman 



Municipal Employees• Retirement System 
of the State of Rhode Island 

The Sixteenth Annual Report of the Retirement Board on the 

Municipal Employees• Retirement System of the State of Rhode 

Island for the fiscal year ended June JO, 1973 is presented 
herewith, 

PARTICIPATION 

Twenty cities and towns, constituting more than one-half of the 

eligible cities and towns of the State, are presently partici

pants in the System. The participating Cities and Towns, and 

the beginning dates of participation, are as followss 

lde 
I City or Town 

Date of Code Date of 
) . Participation No. City or Town Participation r Barrington July 1, 1957 23 North Kingstown July 1, 1957 

Bristol July 1, 1957 24 North Providence July 1, 1961 

Burrill ville July 1, 1968 25 North Smithfield July 1, 1964 

Cranston July 1, 1963 26 Pawtucket July 1, 1962 

East Greenwich July 1, 1957 30 Scituate July 1, 1967 

East Providence July 1, 1961 31 Smithfield July 1, 1959 

Hopkinton July 1, 1969 32 South Kingstown July 1, 1957 

5 Jamestown July 1, 1964 33 Tiverton July 1, 1964 

6 Johnston July 1, 1968 34 Warren July 1, 1957 

1 Newport July 1, 1966 39 Woonsocket July 1, 1962 
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( . c- \ special governmental agencieS haVe established ~ . h. 1 Pens · agenc· oovoroge w this system tor t .,r emp oyees. These ''• 

thO efreotlve dat" of participation are' >es ""' 

Code 
No. Special Agenci~ 

60 

50 

54 

55 

Policemen and Fire~ 

Barrington Policemen & Firemen 

East Greenwich Fire District 

East Greenwich Policemen 

North Kingstown Policemen & Firemen 

58 North Providence Policemen 

63 South Kingstown Policemen & Firemen 

62 Warren Policemen 

61 Smithfield Policemen & Firemen 

64 North Smithfield Firemen 

Housing Authorities 

59 Bristol Housing Authority 

51 Cranston Housing Authority 

56 Cumberland Housing Authority 

52 

57 

53 

East Providence Housing Authority 

Lincoln Housing Authority 

Pawtucket Housing Authority 

Date ot 

~ 
July 1, 19

70 
July 1, 196? 

July 1, 1968 

July 1, 1968 

July 1, 1969 

July 1, 1971 

July 1, 1970 

July 1, 1972 

July 1, 1972 

July 1, 1970 

July 1, 1968 

July 1, 1969 

July 1, 1968 

July 1, 1969 

July 1, 1968 
65 Burrillville Housing Author1ty J Y ' 

. ul 1 1972 

Rates of contribution have been established for the respective 

participating municipalities, These rates reflect the character

iotico of the individua.t memberships and give effect to the appli• 

"ble reure,.nt benefit SChedOlJ.es, These rates of contribution 
are included in the following table, 
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RATES OF CON·rRIBUTION OF PARTICIPATING MUNICIPALI'.riES 

unicipal 
ode No. City or Town 

1;Jl General Employees 

1 Barrington 
2 Bristol 
J Burrillville 
7 ~ 
9 Ea~Greenwich 

10 
14 
15 
16 
21 

2) 
24 
25 
26 
JO 

Jl 
)2 
JJ 
)4 
39 

East Providence 
Hopkinton 
Jamestown 
Johnston 
Newport 

North Kingstown 
North Providence 
North Smithfield 
Pawtucket 
Scituate 

Smithfield 
South Kingstown 
'l'iverton 
Warren 
Woonsocket 

~Housing Authorities 

51 Cranston 
52 East Providence 

5J Pawtucket 
56 Cumberland 

57 Lincoln 
59 Bristol 

65 Burrillville 

Year 
of Entry 

1957 
1957 
1968 
1_96)_ 
1957 

1961 
1969 
1964 
1968 
1966 

1957 
1961 v 
1964 
1962 
1967 

1959 
1957 
1964 
1957 
1962 

1968 
1968 

1968 
1969 

1969 
1970 

1972 

Plan-Rate 
of Pension 
Credit 

2% 
2 

1-~ 
2 

1-2/J 
1-2/J 

2 
2 

1-2/J 

~J 
2 

1-2/J 
2 

2 
2 

1-2/J 
1-2/J 
1-2/J 

2% 
2 

1-2~ 
1-2 3 

1-2/J 
2 

2 

Per Cent of Payroll as of 
Emplo~er's Contributions 
Amount of 
Accrued Normal 

Liability Cost ~ 

1.40% 10.70% 12,10% 
1.)0 11.50 12.80 
-- 8,)6 · a. 6 

~~ r~ ~ • o· 10,80 12,)0 

5.aa 6.)5 12.2) 
8.20 8.60 16,80 
4.19 8.84 1J,OJ 
J,BJ 8,16 11.99 
5.77 6.78 12.55 

1.20 8.90 w 4.68/ 6.67 v- -1 -; 
4.41 8.65 J,O 
4.5) 4.76 9.29 
8.55 8.9J 17.48 

1.00 8.70 9.70 
0,40 9.00 9.40 
6.88 6.08 12.96 
5.66 7.17 12.8.3 
7.90 s.oJ 12 ·9.3 

1.g2% 8,42% 9.94% 
1. 1 8,11 9.52 

8.)0 8.70 17.00 
1,10 4.20 5.)0 
1,20 4.70 5.90 1,)0 8.40 9.70 

2.50 6.)0 8,80 
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Per Cent of Payroll as of 
Employer ' s Contribut ions 

Plan-Rate Amount of -~ accrued liability of each city or town was extended to 25 years. 

Municipal 
Code No. 

Year of Pension Accrued 
City or Town of Entry credit Liability Cost Tot al A report on this reevaluation is embodied in the report of the 

actuary presented in the latter part of this annual report. 

14 , 0~ Additional such reevaluations will be made periodically as 
Policemen & Firemen 

50 East Greenwich 
Fire District 1967 

54 East Greenwich 
Policemen 1968 

55 North Kingstown Po-
licemen & Firemen n968 

58 North Providence 
Policemen 1968 

60 Barrington Police-
men & Firemen 1970 

62 Warren Policemen 1970 

63 South Kingstown Po-
licemen & Firemen 1971 

61 Smithfield Police-
men & Firemen 1972 

64 North Smithfield 
Policemen & Fire-
men 1972 

2% 

2 

2 

2 

2 

2 

2 

2 

2 

The aforesaid rates are to be applied to the budgeted payroll for 

14 . 00 

14. oo 

14.00 

14.00 
14 . 00 

14.00 

14.00 

required. 

1973 LEGISLATION 

Several amendments were enacted during the year affecting the 

rights and benefits of municipal employees. These amendments 

are briefly described• 

Military service credit. The period of time within which em-

ployees may purchase pension credit for military service for a 

14.ool maximum period not to exceed 4 years of such military service 

has been revised to permit such purchase at any time prior to 

retirement. 

each year covering the applicable employees . In this way, suffi

cient revenues will be provided for the retirement system currently 

to meet its annual requirements . These requirements consist of 

Death benefit for policemen and firemen - death in service . 

death benefit payable upon death in service was increased to 

The 

I 
$400 for each year of service of the members, with a minimum pay

j ment of $2,000 and a maximum payment of $8,000. 
the accruing cost for current service, referred to as the "Normal 

Cost" , plus the annual amortization payment on the accrued lia

bilit y . 

A reevaluation was completed during the year of the rates of con

t ribut i on by cit ies and towns having about 15 years of coverage 

in the reti rement system , New rates of contribution for normal 

cost were calculated reflecting the accumulated operating experi

ence for t he peri od . Also, the period for amortizing the unfunded 

Death benefit for retired policemen and firemen. A minimum single 

sum death benefit of $2,000 has been provided for retired members 

under the optional retirement plan for policemen and firemen. The 

benefit payable upon death while on retirement is the prescribed 

benefit reduced 25% for each year on retirement after the first 

year subject to a minimum payment of $2,000. 

·-----
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ANNUAL ACTUARIAL VALUATION 

In accordance with established policy, an annual actuarial valu

ation of the system was completed as of June JO, 197). The pur

pose of such a valuation is to establish the financial status Of 

the system from a technical standpoint reflecting actuarial re-
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FINANCIAL REVIEW 

Net present assets of the system at June JO, 197J amounted to 

$21,880,960. These net assets are credited to specific reserve 

accounts, as required, to give effect to the requirements of the 

retirement law. These reserves are subject to periodic reviews 

quirements. By this valuation, the current progress of the syste~l and analyses as a check of their adequacy in meeting the accrued 

is measured and determined. In such valuation, effect is given 

to the accrued liabilities and accruing costs under the prescribed 

benefit schedule. The results of this valuation are presented in 

pension liabilities under the prescribed benefit schedule. 

the latter part of this report. 

In the valuation process, an analysis is made of the changes in 

the active membership among the several participating municipali

ties. In this analysis, account is taken of the additions to 

membership during the year under review and the characteristics 

thereof, and the separations from service resulting from resig

nations, deaths and retirements . The experience of the system 

a mong members on retirement is also studied and evaluated. In 

his report on the valuation, the actuar,y points up the several 

factors that are basic in the valuation procedure and discusses 

briefly other problems of special significance in the operations 

of the system. 

Revenues and expenditures for the year are summarized as followsa 

REVENUES 

Members' Contributions 
Employers' Contributions 
Investment Earnings 
Other 

Total Revenues 

EXPENDITURES 

Monthly Pensions 
Survivor Benefits 
Ordinary Death Benefits 
Death Retirement Allowance 
Refunds 
Other 

Total Expenditures 

Net Additions to Reserves 

GENERAL EMPLOYEES 

$1,)29,949 
2,701,76) 
1,0)1,971 

16,941 

$5,080,624 

$1,17),110 --
114,000 
115,9)2 
288,987 
612.826 

$2,)04,855 

-
$2,775.769 

POLICEMEN 
& FIREMEN 

$220,1)5 
)44,724 
92,793 
72,975 

$7)0,627 

$ J9,J74 
1),420 

JJ,96J 
____L180 

$ 87,937 

$642,690 
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DISTRIBUTION OF NET ADDITIONS TO RESERVES 

Unclaimed Benefits 
Members' Contributions 
Employers' Accumulations 
Retirement Reserve 

Totals 

GENERAL EMPLOYEES 

$ 4,049 
719,712 

- .593.725 
2,645.7.11 

$2,775.769 

POLICEMEN 
& FIREMEN -
$ 
261,662 
213,900 
167,128 

:fl642,69o 

The additions to the reserves are to cover the accruing pension 

credits created by the additional service rendered by the em-

ployees during the year. The reserves are required to meet 

future maturing pension obligations. 

Reserves at June 30, 19Z1 

Members' contributions 

Employers' contributions 

Retirement reserve 

Total 

Reserves at June 30, 1972 

Members' contributions 

Employers' contributions 

Retirement reserve 

Total 

Increase in reserves for the year 

Add - increase in provision for 
---- current liabilities 
Increase in net assets 

$ 6,766,417 

610,800 

14,503.743 

$21,880,960 

$ 5,78.5,042 

990,626 

11,690,882 

$18,466,550 

$ 3,414,410 

4,049 
$ 3,418,459 
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INVESTMENTS 

Investments at the close of the year amounted to $21,64J,8.59 at 

amortized book value for bonds and cost for stocks, The rate 

of investment income for the year on average investments was 

5,67%, This is a reasonably satisfactory rate of income on 

high quality rated bonds and choice stocks comprising the in-

vestment account. 

Investment income constitutes one of the three major sources of 

revenue for the retirement system. For the 1973 fiscal year, 

such income was equal to 20% of total revenues, This rate 

should continue to increase with the future growth of the system 

and its expanded operations, 

Total Investments at July 1, 1972 

Acquisitions during the year 

Total 

Less, redemptions and sales during the year 

TOTAL INVESTMENTS AT JUNE 30, 1973 

$18,222,590 

7,915,866 

$26,138,4.56 

4,494.597 

$21,643,8.59 

The following is a summary of total investments at June 30, 1973 

with the amounts at the end of the preceding fiscal year given 

for comparison• 
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~ lOo 19?l 
~e J0 1 1~Z2 

Pir va ue -
Pir va ue for bonds 
for bondS 
and cost, Per cent and cost Per cent 

!or stocts o:f tot!! for stocks of totu 

ll . S. GO~rMtnt $ 1,n s,ooo 5·~ $ 1,)7),000 8.6" 

~~ial ra.per ~so,ooo 2.1 ~~ o.o 

~eden.l 1a.nd Sank 
46.),000 2.1 465,000 2,5 

,1\11..~ c.rtificat\ts ) 00,000 1.4 ; oo,ooo 1.? 

~Uroad &lndS 250,000 1.1 250,000 1,4 

Public Utility Bonds 6,616,000 ;o.6 6,?16,000 )6.9 

Industrial Cor-
porate Bonds 2,491,200 11.5 2,190,400 12.0 

Bank Stocks 541 ,4.)1 2.5 485,344 2,'7 

Other Co.-on Stocks 2.2~~.228 42!8 6.240.846 34.2 

Totals $21,64),859 100.~ $18,222,.590 100.01' 

In the foregoing exhibit, fixed investments such as bonds and 

certificates are shown at par value. Equity or stock invest

ments are valued at cost. At June JO, 1973, the market value 

of investments in stocks was above their original cost. 

I. 

I 

I 
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CONCLUSION 

The system is steadily broadening its operations, Financial 

stability and security for the system has been established and 

will be maintained under the prescribed law as implemented by 

the standards adopted by the Board. 

The policies of the Board are in accord with current concepts 

of sound management in fulfillment of the stated objectives of 

the system. These objectives are to provide an adequate schedule 

of pensions and benefits for employees of the cities and towns 

of the State as an adjunct of a progressive personnel program 

for government in the State of Rhode Island. 

Retirement Board of the Municipal 
Employees• Retirement System of 

the State of Rhode Island 

HAYMOND H, HAWKSLEY, Chairman 

KEVIN K, COLEMAN 

ALBEHT B , WEST 

JOSEPH S , GENDRON 

ALFHED TRAVERS, Jr. 

JOHN J. HUDSON 

DR, WILLIAM P, ROBINSON 

NORMAN R. BERGERON 

RALPH D. CUCULO 

PAUL E, BASSETT 

OSEPH G, IANNELLI 
kXecutive Secretary 
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REPORT OF _!tlE ACTUAB! 

An actuarial valuation of the system haS been completed as of 

June 30, 1973, the results of which are presented herewith. The 

benefit and contribution provisions forming the basis of this 

valuation are summarized in the appendiX• The basic actuarial 

!actors applied in this valuation ares 

1. MortalitY expectanc.I• ·:rhe 1951 Group Annuity Table (modified) 

2 . Interest rates 
compound interest at 5~ per annum 

). Turnover !actors• 
Assumed annual rates of withdrawal 
!rom all causes -

Rate per 1,000 

182 
w. 
20 
25 
30 
35 
40 

167 
121 
92 
6) 
48 
22 
10 

45 
so 
55 

60 and over Mortality only 

4 . Future salary increments a Assumed at an annual average 
rate o! 4-1/2~ 

s. Age at retirements Average o! 62 years 

6. Disability ratess Class (1) rates of disablement from 
the Society of Actuaries 1952 Inter-
company study were used. It was 
assumed that 12~ of all disablements 
would occur in line of duty 

7. Marital status a 85~ of employees in service were assumed 
to be married with the average of the 
wives 4 years younger than the employees! 
75~ or the employees retiring on pension 
are married 

8, Administrative expenses No provision 
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MEMBERSHIP STATISTICS 

Code 
Refer-
ence City or Town 

1 Barrington 

2 Bristol 

3 

7 

9 

10 

14 

Burrill ville 

Cranston 

East Greenwich 

East Providence 

Hopkinton 

15 Jamestown 

16 Johnston 

21 Newport 

23 North Kingstown 

24 North Providence 

25 North Smithfield 

26 Pawtucket 

30 Scituate 

J1 

32 

J3 

J4 

39 

Smithfield 

South Kingstown 

Tiverton 

Warren 

Woonsocket 

Number of 
Active 
Members 

122 

89 

67 

rsoo 

111 

268 

12 

44 

210 

291 

241 

148 

58 

963 

65 

71 

110 

78 

62 

284 

Number of 
Pensioners 

Male ~ 

22 6 

12 3 

~ 
3 

56 

5 

4 

3 

39 

21 

22 

8 

130 

13 

5 

2 

11 

11 

61 

1'1§ 
3 

15 

1 

1 

6 

4 

4 

2 

29 

1 

3 

1 

1 

14 

Total 
MembershiE 

150 

104 

67 

~?~ 
117 

JJ9 

17 

49 

214 

J36 

266 

174 

68 

1,122 

79 

76 

115 

90 

74 

J59 
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Number of Number of 
Code Active Pensioners 
Refer- City or Town MemberiL ~ Female 
ence 

gECIAL UNITS 

so East Greenwich 
Fire District 9 

.51 Cranston Housing lJ Authority 

.52 East Providence 
Housing Authority 10 

SJ Pawtucket Housing 
7 Authority J7 

54 East Greenwich 
J Policemen 20 

ss North Kingstown 
Policemen and 

6 Firemen 69 

.56 Cumberland Housing 
Authority J 

.57 Lincoln Housing 
Authority s 

.58 North Providence 
Policemen 49 2 

59 Bristol Housing 
Authority 4 

60 Barrington Policemen 
and Firemen sa 4 

61 Smithfield Policemen 
and Firemen 41 

62 Warren Policemen 16 1 
6J South Kingstown Police-

64 
men and Firemen 27 
North Smithfield 
Policemen 4 

6.5 Burrillville Housing 
Authority 

---l -Totals 4,161 SJS 149 

- -
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The pension roll at the close of the year and a valuation thereof 

was as follows. 

Male Female 

Number on pension roll .5J.5 149 

9 1 Proportion of total 78.2" 21.8" 

Annual payments $1,0J?,280 ~255.932 

1J I 
Average annual payment fji1,924 $1,718 

10 1 Average age 66.1 65.) 

Actuarial reserve 
44 1 requirements $11,220,487 $J,o46,44.5 

2J 

7.5 

The total actuarial reserve requirements on pensioners at June JO, 

197J amounted to $14,266,9)2. This compares with the balance in 

the "Retirement Reserve" at that date of $14,.50J,74J. The results 

of this determination are indicative of adequate coverage of 

J J matured pension liabilities. It is also evidence of relative 

.5 
financial stability according to the standards applied in this 

valuation • 

.51 

4 
OBLIGATIONS OF MUNICIPALITIES 

62 
In subscribing to membership in the system for their employees, 

the cities and towns and the several special governmental units 

41 I participating in the system have assumed pension obligations 

17 I consisting of (a) the accrued liabilities for service rendered 

by the employees prior to the effective dates of participation 
27 

4 

~ 
4,84.5 

= 

designated as "prior service", and (b) the accruing cost for 
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future service commonlY referred to as "normal cost". 

Prior service. The liabilitY for prior service in the case of 

each municipality for the previous service rendered by their 

employees was determined at the initial date of participation. 

A prior service contribution rate was fixed, as required by law ' 

as a percentage of payroll, at a rate deemed sufficient to 

amortize the total accrued liability over a period of 2S years 

from the effective dates of participation of the particular 

municipality . The period of 25 years for amortization purposes 

was fixed in order that, on the average, the prior service or 

accrued liability may be fully amortized by the time all empl oyee 

in service at 
the date of participation were separated from 

service by death, resignation or retirement . 

Current service . Normal cost was calculated upon the basis of 

total membership giving full effect to the particular age and 

service characteristics of the employees. This rate was de

termined as a percentage of payroll . The rate i s to be applied 

by each municipality to the current payroll budget covering the 

employees participating in the system. The amount of its con

tributions for such service, additional to the annual amortiza

tion payment on account of the accrued liability, is thus es

tablished . 

Unfunded accrued liability. Prior service and normal cost or 

current service contribution rates are presented in the preceding 

pages of this report • The following statement shows, for the 

-17-

several participating municipalities and special units, the un

funded accrued liability at June JO, 197). This liability in 

the case of each participating entity represents the amount of 

its unpaid indebtedness to the system on account of prior service 

and for deficiencies in current service or normal cost contribu

tions. Some part of these deficiencies probably arose as the 

result of variances between the established contribution rates 

for such service reflecting actuarial assumptions and the actual 

operating experience of the municipality. A part thereof may 

have occurred due to liberalizing changes in the benefit schedule 

occurring since the dates of participation. 
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Unfunded 
Year Plan 

Accrued 
of ent l'Y ~ Municipalit.Y. -Code 

General Emplo~ees 1957 2% $ 20?, 271 
1 Barringt on 1957 2 10? ·39) 
2 Bristol 1968 1-2/J 242,747 
3 Burrill ville 1963 2 1, ?58 , 194 
7 Cranston 1957 2 1)5,425 
9 East Greenwich 1961 1-2/J 688,611 

10 East Providence 1969 1-2/J 113, 059 
14 Hopkinton 1964 2 1)4,66) 

15 Jamestown 1968 2 402,5)2 
16 Johnston 1966 1-2/J 1,05), 291 
21 Newport 1957 2 28?, 18) 
2) North Kingstown 1961 2 338, )92 
24 North Providence 1964 2 165,488 
25 North Smithfield 1962 1-2/J 2, 968, 991 
26 Pawtucket 1967 2 363, ?2) 
30 Scituate 2 88, JJ4 1959 
31 Smithfield 1957 2 54, 072 
32 South Kingstown 1964 1-2/J 288,21) 

54 
'l' iverton 1957 1-2/J 169,4)2 
Warren 1962 1-2/3 1,338, 07 

39 Woonsocket 

Housing Authorit ies 
47' 188 

51 Cranston Housing Authority 1968 2 

52 East Providence Housing 1968 2 41 ' 932 
Authority 1968 1-2/3 254,853 

53 Pawtucket Housing Authority 
1969 1-2/3 9,601 

56 Cumberland Housing Authority 
1969 1-2/J 10,111 

57 Lincoln Housing Authorit y 
59 Brist ol Housing Authority 1970 2 8, 973 

65 Burrill ville 1972 2 9,479 

Policemen & Firemen 

50 East Greenwich Fire District 1967 2 37' 733 
54 East Greenwi ch Policemen 1968 2 .54, 887 
55 Nort h Kingst own Poli cemen & 

1968 Firemen 2 238,931 
58 North Provi dence Policemen 1969 2 87' 882 
60 Barrington Policemen & Firemen 1970 2 98,938 
62 Warr en Poli cemen 1970 2 38' 7.52 
6J South Kingst own Poli cemen & 

Firemen 1971 2 78,)81 
61 Smithfield Pol icemen & Firemen 1972 2 9), 739 
64 No . Smi thfie l d Policemen & 

Firemen 1972 2 J1,J1lf 
Total $12 , 0)8 , .5.56 

,.._, 

'l'he aforesaid liabilit ies are subject to per iodi . i c ver1f cat ion by a 
check of the opera.l.Wili. exper ience of each part icipating unit, 
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RESERVE ACCOUNTS 

The reserve accounts maintained by the system for the purpose of 

recording the pension credits established for active members and 

pensi oners, respectively, are financed by contri butions by t he 

members and by the participating cities and towns, 

Maintaining these reserves makes it possible to evaluate closely 

the current progress of the system in the accumulation of assets 

to meet the accrued and accruing liabilit ies for the benefit pay

outs that will ultimately become due in the case of members who 

qualify for retirement. 

A negative balance exists in the NEmployers' Contribut i on Reserve" 

for several cities and towns. This has come about principally 

by the retirement of aged employees shortly after the commence

ment of participation in the system in the appli cabl e cit y or 

town. Eventually, with additional revenues resulting from con

tinued operations of the system, these negative balances will be 

removed, 

RE-EVALUATION OF THE RATES OF CONTRIBUTION OF 
PARTICIPATING CITIES AND TOWNS HAVING ABOUT 

15 YEARS OF PARTICIPA'riON 

A periodic review of the rates of contribution has been undertaken 

f or t he cities and towns who are participants in t he Municipal 

Employees' Retirement System, This revi ew applies to cit ies and 

towns having at least 1.5 years of participation in t he Syst em, 

As other part icipating units attain t hi s s tatus, a check will 
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be made of their contribution rates to ascertain their adequacy 

and validity in the light of actual operating experience, An 

adjustment or revision of these rates will be recommended, if 

necessary. 

Participating cities subject to review. The following cities 

towns participating in the System have been subject to this 

initial reviewa 

and 

Number of Members 
Date of June 30, 19~2 

Name of CitY or Town Participation Employees Pens onere 

Barrington 1957 1o4 23 

Bristol 1957 102 14 

East Greenwich 1957 73 5 

North Kingstown 1957 155 22 

Smithfield 1959 109 5 

South Kingstown 1957 102 6 

Warren 1957 62 14 

All of the foregoing cities and towns are subject to a 2~ per 

year rate of retirement annuity, except the Town of Warren which 

maintains a 1-2/3~ rate. 

The additional cities to be considered next in this review, 

having been participants in the System for at least 12 years, 

are the followinga 

Name of City or Town 

Cranston 

East Providence 

North Providence 

Pawtucket 

Woonsocket 
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Dates of 
Participation 

1963 

1961 

1961 

1962 

1962 

Bas i c Factors, Pension obligations are of long term character, 

maturing many years after the obligations are incurred, These 

obligations, therefore, must be evaluated on a long term basis. 

Transitory factors or short term fluctuations cannot be con

sidered in an evaluation of their cost aspects. For this reason, 

the initial valuation or re-examination of contribution rates was 

made for those cities and towns that have been participants for 

a period of about 15 years. This period of time, by coincidence, 

approximates two-thirds of the period prescribed for the amorti

zation of the initial accrued liability, 

A period of 10 to 12 years is regarded as a reasonable period to 

allow for any unusual or abnormal changes in basic factors, 

These factors include mortality among active and retired members, 

t urnover in employment, ages at retirement, salary levels and 

others that are pertinent in a determination of actuarial costs 

and liabilities, As participating units acquire more operating 

experience in the System, a review of their contribution rates 

will be undertaken and adjustments thereof will be proposed, as 

may be required, 
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- Oat Of Results of Re-evaluation. The valuation discloses the c 

gnatea financing the currently accruing pension obligation des! 

"normal cost", and the requirements for the amort! zation 
as the 

Each of these items is expres 
of the accrued liability . 

sed as 

a percentage of payroll. 

Amortization of Accrued Liabilities • The suggestion has been 

made that a longer period of amortization be provided for the 

accrued liabilities than the remaining period of 25 years from 

the initial dates of participation of the cities and towns in 

the retirement system. There is some merit to this suggestion, 

A number of substantive amendments have been made in the law 

governing the Municipal Employees' Retirement System, since it 

became effective, These new amendments have substantially in

creased costs and liabilities, While it is desirable that the 

accrued liabilities be liquidated as soon as possible in order 

to assure a sound financial condition for the retirement system 

with respect to all participating cities and towns, this conditio 

may still be achieved and maintained according to recognized 

standards by apportioning the existing unfunded accrued liabili

ties over a longer term , 

Accordingly, in the calculation of the rates of contribution here 

inabove set forth, a 25-year period of amortization, dating from 

July 1, 19?4, was used and a 5~ interest rate assumption was 

applied • This rate of interest may be considered a reasonable 
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t otal return expectancy for the long term under the prescribed 

investment authority, and the progressive investment management 

policy maintained by the Retirement Board, 

--- Percent of Pa~roll 
Name of Participating Accrued Total 

Cit;y or Town Normal Cost Liabilit~ Annual Cost 

Barrington 10.7% 1.4% 12.1% 

Bristol 11.5 1..3 12.8 

East Greenwich 10.8 1.5 12 ,J 

North Kingstown 8.9 1,2 10,1 

Smithfield 8,7 1,0 9o7 

South Kingstown 9o0 0,4 9.4 

Warren 8,2 2,0 10,2 

Although the determination of these costs were made as of June JO, 

1972, based upon the provisions of the law in force at such date, 

t he rates of contribution were projected to June JO, 1974 for the 

purpose of facilitating budgetary requirements on the part of the 

applicable cities and towns, 

Explanatory Statement , It should be noted that for the most part 

l ittle change occurred in the total rates of contribution for the 

• cities and towns. While a reduction in the total rate was realized 

as the result of an extension of the period of time for the amort!-

zation of the unfunded accrued liabilities, this reduction was 

substantially offset by increases in cost due principally to the 

f ollowing factorsa (1) improvements in the benefit schedule, the 

f ull effect of which had not been previously expressed in the . 
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over current rates as evidenced by actual operating experience 

the yearsr (2) salary increments during recent years at M~t ...... er1. 

ally higher rates than assumed in the salary projection sc 1 a es 

applied in cost determinations under the J-year final aver age 

salary concept governing the computation of the retirement annu. 

ityr (J) improved mortality among active members and pensi onera 

and ( 4) a lower turnover in employment. 

1 

The recommended rates realistically reflect the employer's share 

of the cost of the retirement system under the established benett 

schedule after giving effect to past operating experience, cur

rent pension standards and the prevailing conditions affecting 

the membership. 

Recommendation. The foregoing rates, expressed as a percentage 

of employees' payroll, are hereby recommended to the Retirement 

Board of the Employees' Retirement System of the State of Rhode 

Island as the rates of contribution to be certified to the 

applicable cities and towns of the State to become effective on 

July 1, 1974. 

FUTURE FENSION AND BENEFIT PAYOUTS 

For the purpose of giving emphasis to the importance of adequate 

funding of pension obligations on a systematic basis, in accord

ance with the accruing aspects of pension cost, a projection of 

these payouts has been prepared and is presented in this report • 

Such a projection serves to dramatize and focus attention on the 
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full meaning of the pension obligations in terms that can be more 

readily understood by the officials having the responsibility of 

formulating budgets and more particularly by members of the legis

lative bodies. 

The following projection is presented to illustrate the persistent 

upward trend in pension and benefit payouts for a number of 

yearsr 

Estimate of future 
benefit and pension 

payouts 
.!!!!:! (in millions) 

1973 $1.4 

1975 1.9 

1980 .3·5 

1985 5.6 

1990 8.1 

The foregoing projection will be reviewed and re-examined each 

year for each annual report upon the basis of operating results. 

CONCLUSION 

The results reported herewith reflect satisfactory progress 

during the year in the operation of the System. Some adjust

ments were made in the accrued liabilities to give effect to 

salary increases above the assumed projected rates. Management 

and administrative policies of the Retirement Board reflect 

sound and constructive methods of procedure with the principal 
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aim of effectuating tullY the basic objectives and purp oses ot 

the retirement system. 
the system's reeery 

The policies maintained in the investment of 
r the are designed to maximize the total return on investments fo 

long run in accord with high standards of quality and prudent 

judgment within the established investment limitations. Its 

efforts also are continuously directed towards improved admin

istrative practices in order that a !ull measure of service will 

be provided the members and the participating municipalities in 

the operations of the System. 

A, A. Weinberg 

Actuary 

•• 
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FINANCIAL BALANCE S~T 
JUNE 30, 1971 

ASSETS 

Cash 
Accrued Interest Receivable 

Investments 

Less unamortized Premiums and 
Discounts on bonds (Net) 

Net Investments 

Total Assets 

RESERVES AND LIABILITIES 

Unclaimed Benefits 

General Employees -

Members' Contribution 
Reserve 

Employers• Accumulation 
Reserve 

Retir ement Reserve 

Police & Fire Plan -

Members' Contribution 
Reserve 

Employers' Accumulation 
Reserve 

Retir ement Reserve 

Tot al Reserves 

Total Liabilities & Reserves 

$21,643,859 

158,049 

$ 5,883,086 

3?8,4?3 
13,63?,640 

$ 

883,331 

232.328 
866,104 

-

$ 1?2,oo 
234,254 

) 21,485,8 

$21,892,0 
-
?2 

= 

$ 11,1 LO 

21,880,9 62 -
)72 $21,892,0 -

' 

I 
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STATEMEN 
FISCA 

IT OF REVENUES AND EXPENDITURES 
.L YEAR ENDED JUNE 30, 1973 

lEVENUES I 

Contributions -
Members 
Employers 

Policemen & Firemen -
Members 
Employers 

Investments -
Interest & Dividends 
Capital Gain (or Loss) 

Miscellaneous -
Unclaimed Benefits 
Interest on Service Pur chases 
Transferred from State 

Total Revenues 

XPENDITURES a 

!Benefit s -
General Emplo~ees -

Pens i ons 

I 
Ordinary Death Benefit 
Death Retirement 

s 
$1,173,110 

114,000 

Allowances 115,932 
Pol icemen & Firemen -
Pens1ons 
Survivor Benefits 

39.374 
1'3.420 

~efunds of Contributions 
Ge neral Emplo~ees -

Members 
Municipalities 

$ 264,836 
24,151 

Policemen & Firemen -
Members 
Employers 

11,838 
22,125 

nvestment Exvense -
Postage & Insurance 

Miscellaneousa -
Transf erred to State 
Miscellaneous Refunds 

$ 1,329,949 
2,701,763 

220,136 
344,724 

1,057, 020 
67,768 

4,262 
13,698 
4,005 

$ 1,4.5.5,836 

322,9.50 

24 

$ 4,031,712 

.564,860 

1,124,788 

21,965 

$ .5,743,325 

Unclaimed Benefits 

$ 54.5,842 
14 

199 5 46,055 $ 2, 324,86.5 
cess of Revenues over 
Transferred to Reserve 

l: 

Expenditures -
s $ ),418,460 



ANALYSIS OF REVENUES & EXPENDITURES - YEAR ENDED JUNE 30, 1973 

REVENUES 

Members' Contributions 
Employers• Contributions 
Investment Earnings 
Other 

Total Revenues 

EXPENDITURES 

Monthly Pensions 
Survivor Benefits 
Ord~ry Death Benefits 
Death Retirement Allow, 
Refunds of Contributions 
Other 

General Employees 
% ot' 

Amount ~ 

$1.329,949 . 22 
2.701.76).29 
1,0)1,971.14 

15.760.59 

$5,079,444.24 

$1.173.109.61 

114,000.00 
115.9)1.79 
288,987.)9 
546,055.67 

26.2% 
5).2 
20.) 

0.3 

100.0% 

2,2 
2.) 
5·7 

10.8 

Policemen & Firemen 
% of 

Amount ~ 

$220,136.10 
)44,?23.95 

92,793.04 
6,203.92 

$663,857.01 100.0% 

Total Expenditures $2,2)8,084,46 44,1% $ 86,757.02 1),1% 

Excess of Revenues over 
Expenditures Transferred 
to Reserves $2,841,359.78 55.9% $577.099.99 

"d 
0 

c :>:l tz:J E:: 
t"' 
H ::s I» (I) (') 

86.9% 

:>:l 
I» 

Totals 

$1,550,085.32 
),046,487.24 
1,124,?64.18 

21,964.51 

$5.743,)01.25 

tz:J a 

$1,21.2.48).)4 
1.),41.9.84 

1.1.4,000.00 
1.15,9)1..?9 
)22,950.84 
546,055.67 

$2,)24,841.48 

$3,418,459.77 

C) 
tz:J 

:;;.:: 
(I) 

~ 
~ ~ 0 c+ ~ tz:J c+ 'd a t:l .... .... ~ 

.... .... .... 0' t"' H 
t-3 I» .., 0 (I) .., 0 I» til 
0 .... I» '< .., 'Z (I) '< .., tz:J t-3 c+ a ~ I» fll a I» m ~ :>:l I» (I) .., - R- I» .., - H .... p. 

~ m ::s m b b:l - (') "0 c+ - (') 
~ t:l b:l 0 H 0 lo( .... I» :>:l > ::s ~ :>:l > ::s tz:J H m ::s I» 0 c+ I» 0 c+ tz:J 0 c+ (I) fll 0 .., 

~ fll 0 .., til 'Z .., 11> (I) § .... (I) § .... .... .... :.1 0' 'Z :.1 0' 0 
0' c+ ~ ~ ~ ~ "0 
~ m (I) c+ I» .... c+ c+ I» .... 1\) .... tz:J .... c+ 0 c+ 0 >< 0 .... ::s .... ::s (') ::s 0 0 tz:J ::s :>:l ::s :>:l til 

(I) (I) til 
:>:l to :>:l m 
(I) I» (I) (I) 0 
to :.1 to :.1 "0 
(I) (I) 

:.1 (I) 

:.1 (I) 

~ 
(I) (I) < 

tz:J 
'Z 

~ 
til 

0 
< 
tz:J 
:>:l 

~ ~ ~ ~ \.,.) 1\) 

~ - "d 
~ 1\) 1\) a- \.1\ -.,J tz:J 

~ a- ~ a- ~ \() ~ 'Z co ~ -.,J 1....1 ~ \.1\ 1....1 \() t:l - - - H 
~ ~ ~ co a- -.,J -.,J -.,J t-3 
\J\ 1\) \() a- 1....1 1\) .... c 
\() \() -.,J \() 1\) 1....1 \.1\ 1\) 

~ . . . . . . . . 
-.,J 0 a- co co 1\) ~ a- til 
-.,J co 1\) \() 0 1\) -.,J 1....1 

I 

' \,.,.) 

0 

' 

1....1 
~ 
I 
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COMPARATIVE STATEMENT OF REVENUES AND EXPENDITURES 

FISCAL YEARS ENDED - JUNE J0,19ZJ AND 1972 
19?2 

REVENUES 
Contributions-General Emp. 

Members 
Employers 

Contributions-Police & Fire 
Members 
Employers 

Investment Income 
Interest & Dividends 
Capital Gain or (Loss) 

Miscellaneous 
Transfers from State 
Unclaimed Benefits 
Miscellaneous Refunds 
·Interest On Service Pur , 

Total Revenues 

EXPENDITURES 

197..l__ __ _ 

$1,)29,9469 ~h OJ1,712 
2,701,7 ]_ '~'""'' 

220, 136 
344,724 !)64, 860 

1,057,020 
~ 1,124 , 788 

4 , 005 
4,262 

13,698 ~ 

$5. 743,325 

Benefits-Gen. Employees 
Monthly Pensions 
Ordinary Death Benefits 
Death Retirement Allow, 

$1 , 173 , 109 
114, 000 
115,932 $1,403 , 041 

Benefits-Police & Fire 
Monthly Pensions 39. 374 

13 ,420 Survivor Benefits 
Ordinary Death Benefits 

52,794 Death Retirement Allow, 
Refunds-General Emplo~ees 

Members 264,837 Employers 24,151 288,988 
Refunds-Police & Fire, 

Members 11 , 838 Employers 
22.12~ JJ.963 Investment Expense 

Postage & Insursance 
2J. 2) Miscellaneous 

Transfer to State 
545, 84) Miscellaneous Refunds 

14 Unclaimed Benefits 
12_2 546.0~6 Total Expenditures 

$2 , )24,865 
Excess Revenues over Expenditures 

$.3,418,460 

--- ~ STATEMENT OF INVESTMENT EARRINGS 

FISCAL YEAR ENDED JUNE 30, 19,Zl $1,311,014 
2,416.577 $.3.727,591 

174 , 661 
270,915 

912,332 
( 2,811) 

445 . 576 

909,521 

Interest and Dividends 

Add• ---
Accrued Interest June 30, 1973 

Accrued Interest July 1, 1972 

Discounts Amortized 
6,405 
2,213 

575 
9.589 ~ Total Addition 

$1 , 025,623 
73.750 

110,783 

18,919 
13,520 
1,500 

177.375 
41,843 

13,930 
402 

8 

200,116 

$5,101,470 
Total 

~· 
:ji1,210,156 

Accrued Interest Purchased 

Premiums Amortized 

Total Deductions 

33.939 Investment Income tor the Year 

Capital Gain 

219,218 Total 

14,3J2 

8 

200.1!6 
$1,677. z69 

$.3,42J,~ 

$2)4,2!)4 

236,003 

$- 1 , 749 

.ll...!t!:l 

$ ) , 824 

hl2!t 

$1 , 0JO,J26 

JJ ,692 

$1 , 064 , 018 

6, 998 

$1 , 057 , 020 

67 , 768 

$1,124 , 788 

....... 

-
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COMPARATIVE STATEMENT OF INVESTMENT EARNINGS 

FISCAL YEARS ENDED JUNE 30, 1973 AND 1972 
1971 

1972 • 1973 
Interest & Dividends $1,0)0,)25·~ 
M£1 

Accrued Interest at 
6/3~3 $234,253·70 

Less - Accrued 
Interest at 7/1/72 236,002,41 

Plus - Discounts 
Amortized 

Total Additions 

- 1, 748.71 
35,440,69 

Total 

~I 

Accrued Interest 
Purchased $ 3,823 ,80 

Premiums Amortized 3,1?3.93 

Total Deduct ions 

Net Investment Earnings 

Exclusive of Capital 
Gain or (Loss) 

$ 33,691.98 

$1,064,017.67 

$ 6,997 . 73 

$1,057,019.94 

$ 67,768. 14 

$2)6,002,41 

194,029.04 
41,97J,J7 

40,,546.19 

$ 7,8?6.50 

2,162.25 

-~ 

i'illll .i.Gi r',iL .:-..-i, ·Lui;.,.:,._.' 
i l L. . .i. L : .. ;. :Sii1' :..)l JJ.'.:O:·: 

Town of Barrington 
Statement of Reserve Accounts 

June .30,1973 

~IBUTION RESERVE: 
JJalance July 1 ' 1972 (';; 254,630. 79 

19?2 
Receint s : 
~utions 

$8J9,8SQ T".r6.nsfers from Police & Fire 
Transfers from State t== Total Recoiot s lr 

TOTAL AVAILABLE 
Disbursements : 
~runds of Contributions 

1ransfers to Retir ement Reserve 
T-ransfers to Police & Fire 
Transfers to State 

1-- Total Disbursements 
1-

RESERVE BALANCE JUNE .30, 1973 

i$ 82,519,51JPn-:RS ACCUMULATION RESERVE: 
R-'ll ance July 1 , 1972 

$922,)71.] II • t Rece:LP s ~ 
Cont ributions 
Transf er from Retirement Reserve 

23,715.95 

$ 287,534.11 

78,488.10 

126,966.27 

f · Total ReCeipts 1 / 12h,96A.27 
TOTAL AVAILABLE II I 205',454.37 

• 
Dishur sements: 
--C~st of Pensions Transferred t o Retirement Reserve 

Ordi nary Death Benefits 
Adj ustment of Contributions 

~ 10 0 Tr~nsfers to State 
' 3 8 • 7 Total Disbursement s 

2.35,391.93 
6 ,000~00 

241,39 1.93 I 

I $912,))2 . 64 ..... ________________ _JL ____ --1 ___ .:..._ __ 
- RESERVE BALANCE JUNE .30, 1973 I "' ,...., ' / " he: 037.56) I 

I 

$ (2,Blo, 7 · 
---- 1972 

--I 

J 

Re<;fipts : 
Transfers from Members Contribution Reserve 
Transfer s from Employers Accumulation Reserve 
Interest on Service Purchases 
Invest ment E9.r ni nas - Year l a??-107~ 

743' 721.70 

I 

14, 535.91 

I 
235,391.93 

222 .49 
64,224.03 

Jotal Receipts 1 TOTAL AVAILABLE /1 /- .).L4 , J ' 
~' . ~ 74 . .3 6 

-~ !2isburscments : 
Monthly Pensions 
Po3t Retirement Death Benefits 
Transfer to Emol overs Accumulat ion Reserve I-

Total Dl.sbursements 
!---

I 
81,491.36 

___j 
81,1.91..36 

RESERVE BALANCE J UNE .30, 1973 $ 976, 604. 70 
.... 

() Indi cates Negat i ve Bn1ance 

I 



Town of Bri.stol 

Statement of R~serve Accounts 

-==:;,~~~::::~======J~u:ne~3:0~1 ~1:97~3~====1~==========r=~====~~ '.S CONTR.IBUTION RESERVE: I 
tlance July 1, 1972 1 

'lr.eints : 
-Contributions 
'l"r :::nsfers from 
Transfers from 

Police & Fire 
State 

37,284.19 

Total Mcoi~~s~------------~~------------+----3_7~,2~8_4_.1_9 __ 
1 

TOTAL AVAILABLE 178,960.15 
i;; bur:'iements: 
~unds of Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fi re 
Transfers t o State 

Total Disbursements 

RESERVE BALANCE JUNE 30,1973 

,ymt.S ACCUMULATION RESERVE: 
~lance July 1, 1972 

:eceint s :: 
Contributions 
Transfer from Ret irement Reserve 

Total Recei pts 
TOTAL AVAILABLE 

>ishursements: 

. 

Cost of Pensions Transferred to Retirement Reserve 
Ordi nary Death Benefits 
Adjust ment of Contributions 
TrAnsfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 197.3 

_Em·1_? IT RE~~ 
Dal ance July 1 , 1972 

RAcr:dnts : 
--1~ansfers from Members Contribution Reserve 

'l':ransfer s from Employers Accumulation Reserve 
Interest on Service Purchases 
Investment Earnings - Year 1 07?- 1 q71 

9,015.70 
4,265.72 

84,430.00 

28,,88?. 62 
-

1, 851.43 
-

.. 
I 

4, 265 . 72 
28, 886 . 62 

-
jt) oq2 . 61. 

13 ,281.42 
~~ 
•.1 165 , 678. 73 

~ 

141,317.09 

I 
84,430.00 ' I 

225 , 747 .09 

30,738. 05 

$ 195 ,009 .04 

284 ,455.72 

I 
I 68,24J. .98 

I 352, 700.70 
Total Receipts~----------------11--------------~---~~.~~~

---------:T~OTAL AVAILABLE 

21,162 .84 
I -

- I 

21,162.84 l 

D5.r; hursements : 
Honthly Pensions · 
Post Retirement Death Benefit s 
Transfer t o Empl oyer s .Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE JUNE .30, 1973 ~ 331' 537 .86 I 
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Town of Burrillville 

Statement of Reserve Accounts 

June 30 1973 
' --- ·-· . 

RS CONTRIBUTION RESERVE: 
~ce July 1, 1972 

r,. 
~p 66,235.49 

9ceipts: 
-contributions $ 21 ,84_8.25 

TrF. nsfers from Police & Fire 
Transfers from State 21,84-f' .25 - Total Receipts - TOTAL AVAILABLE 88 ,083 . 74 

:isbursements: 
- Refunds of Contributions · 5,972.70 

Transfers to Retirement Reserve -
Transfers to Police & Fire -
Transfers to State 147. 72 

Total Disbursements 6,120.42 

RESERVE BALANCE JUNE 30, 1973 
f. 
•J 81,963.32 

- ~-

JYERS ACCUMULATION RESERVE: 
98,242.30 I 3alance July 1, 1972 

~eceipts:: 

Contributions 31,622.00 
Transfer from Retirement Reserve -

Total Receipts 31 , 622.00 ' 
TOTAL AVAILABLE 129 , 864 .30 

Di sbur sements: 
Cost of Pensions Transferred to Retirement Reserve 

' Ordinary Death Benefits 
Adjustment of Contributions 71..18 
Trensfers to State 90 .464.21 

Total Disbursements 
90,535.39 1 

RESERVE BALANCE JUNE 30, 1973 $ 39 ,328.91 1 

TR.EHENT RESERVE: 
' I Bal ance July 1, 1972 17,682. 87 

' ' I 

Receints : I I. 
Transfers from Members Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Inter est on Service Purchases 
Invest ment Earnings - Year 1g72-1g71 9 . 223.07 

Total Receipts 2 . 223 .07 
TOTAL AVAILABLE 26,905.94 

Disbursements : 
1-iont hly Pensions 
Post Retirement Death Benefits 
Transfer to Empl oyer s .Accumulation Reserve 

Total Disbursements 
I 

RESERVE BALAN CE JUNE 30, 1973 l 

' ,-;-;;;_cat es Ne!!,at i ve Bnlance 



C:i.t y ·or Cranston 

Statement of Reserve Accounts 

June 30 1973 ' 
S coNTFJBUTION RESERVE: 

:sB nee JulY 1 ' 1972 
·~18. 

· ts: 
~utions 

con nsfers from Police & Fire 
~:nsfers from State 
~ Total Receipts 

TOTAL AVAILABLE 
·sbursement s: 
~ontributions 
;ansfers to Ret~rement Reserve 
transfers t o Po1~ce & Fire 
Transfers t o State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 
;mERs ACCUMULATION RESERVE: 
~ce July 1 , 1972 

Receip~ _ 
Contributions 

Transfer from Retirement Reserve - Total Receipts 
TOTAL AVAILABLE 

Disbursement s : 
- Cost of Pensions Transferred to Retirement Reserve 

Ordinary Den t h Benefits 
Ad justment of Contributions 
Transfers to State 

Total Disbursements 

RESERVE BALAN CE JUNE 30, 1973 

\Rill1ENT RESERVE: 
Balance July 1 , 1972 

Receints : 
~--Transfers from Members Contribution Reserve 

Transfer s fr om Employers Accumulation Reserve 
Interest on Service Purchases 

- Investment Ear ninc:rs - Year 1 q72-1 q71 

- Total Recei :Qt s 
TOTAL AVAILABLE 

Disbursements: 
r1onthly Pensions 
Post Retirement Deat h Benefits 
transfer t o Emnl oyers Accumulation Reserve 

Total Disbursements · - RESERVE BALANCE JUNE 30, 1973 
~-= 

· '~ 1 "n.t ")n Nor:at i ve Bnl ance 

-
, .. 
~? 781,985-51 . 

$ 191,802.38 

121 '802 .JJ?__ 
97) , 787. 89 

32,717.02 
33,312.03 

-
I -
I 66,029.05 

$ 907,758. 84 
-

(137 ,43 5 .L,O) I 

+- 478,970.17 

+- 478,970.17 . 
341, 534.77 

528,394-97 
15,600. 00 I 

7,737. 59 
123 525.30 

_. 675 ,167.86 

$ (333 , 633.09) 

I 

2,080,364.39 I 
' . 

I I 

33,312.03 
528,304 .97 

1,493.31 
lf..':l ::>ni . ::>~ 

726 .313. 59 
2,806,677.98 

235, 852. 63 I 
I 

'12,858.17 I 
I 

I 
248 ,710.80 l 

d\ I ,p2,557 ,967.18 
I 
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Tmm of East Greenwich 
Statement of Reserve Accounts 

June 30, 1973 

~NTRIBUTION RESERVE: 
~July 1, 1972 

~ ' 
Contr~butions 
Trlinsfers from Police & Fire 
Transfers from State 

Total Recei:Rts 

---- TOTAL AVAILABLE 
0. r.bursements: 

1·· 
~unds of Contributions 

Transfers to Retirement Reserve 
~ansfers to Police & Fire 
Transfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

:'DYERS ACCUMULATION RESERVE: 
~nee July 1, 1972 

Receipts:: 
-Contributions 
~ansfer from Retirement Reserve - Total Receipts - TOTAL AVAILABLE 

Disbursements: 
Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Tr;msfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

fBD.lW-'lT RESERVE: 
Balance July 1, 1972 

RP.ceipts: 
Transfers from Members Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Investment F.arnine:s - Year 1972-1973 

Total Recetpts 
TOTAL AVAILABLE 

lliJbursements: 
:~onthly Pensions 
Post Retirement Death Benefits 

__ Transfer to Empl oyers Accumulation Reserve 
Total Disbursements 

r 
,. 
~? 97,804.77 

29,542.99 

I 
~J.2....99-j 

127,347.76 

12,416.51 
5,709.07 

-- . 18,125.58 

r'· v 109,222.18 

I 
91,948.44 

I 

I 
I 
i 

63,973.05 

I 63 .97_1. 0_2 . 
155,921.49 I 

' 
29,793.85 I 
4,800.00 ! 

I 
630.79 ! 
- I 

I '• 35,224.64 

$ 120,696.85 I 
I 

.. 199 ,806.03 I 
I 

I I 
5,709.07 

I 29,793.85 
421 .37 

I 21, .• 0 f,_2_ ._25 

59.994.2l, I 
: 

259,800.27 I 
I 

13,394.31 I 

I . 2,000.00 
- I 

15,394.31 
I 
I 

\ 
~' ===-========--=RE=S=ER=VE===B=~=A=N=CE-=J=~~E--30_,_1_97=3~---------------&~ -~? __ 2_44~,L=+0=5=·~9~6=~ 
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City of East Providence. 
Sta tement of R~serve Accounts 

June 30 1973 
' = 

coNTRI BUTION RESERVE: 
622,395.65 ~July 1' 1972 , •. 

~p 
.)8. . 

. ... s . 
~tions . $ 131,899.54 

;
8
nsfers from Police & Fire 

Transfers from State 
131__,_ 8.2_2 ._2A_ Total Receipts --- TOTAL AVAILABLE 754, 295.19 

... s . ·sbursemen v • 
~runds of Contributions 22,435.17 

; ansfers to Retirement Reserve 25,279.04 
Transfers to Police & Fire -Transfers to State 2,806.08 

Total Disbursements 50,_520.29 

RESERVE BALANCE JUNE 30, 1973 $ 703,774.90 

JYERS ACCUMULATION RESERVE: . 
&lance July 1 , 1972 427,987. 23 

Receipts : 
-Contributions 296,043.70 
~ansfer from Retirement Reserve - Total Receipt s 296 ,043. 70" - TOTAL AVAILABLE 724 ,030.93 

Disbursements : 
Cost of Pensions Transferred to Retirement Reserve 250,3! 2.80 
Ordinary Death Benefits 15,200.00 
Ad justment of Contributions -
Transfers to State 77.9k9.29 

Total Disbursements 
3J.a ,482. 09 

RESERVE BALANCE JUNE 30,1973 $ 380 ,548.84 
I 
I 

:REHENT RESERVE: 
Balance July 1 , 1972 .. 1,268 ,789 .05 

&_ceipts : I 

Transfers from Members Contribution Reserve 25,279.04 
Transfers from Employers Accumulation Reserve 250,332. 80 
Interest on Service Purchases 220.75 

__ Investment Earni ngs - Year 1972-1973 1 '38 .121 .0/. 

- Total Receipts !x12,95J.63 
TOTAL AVAILABLE 1,682 ,742.68 1 

I 
!!isbursement s: 

124,946.37 I l~onthly Pensions · 
Post Retirement Death Benefits ' 4 ,000.00 I 
~ansfer t o Empl oyers Accumulation Reserve - I 

I 
Total Disbursements · l28 ,94h .37 \ 

RESERVE BALANCE JUNE 30, 1973 
I \ I 
.;JJ l ,553,796 .3l I 

I~ 



To,.m of Hopki nton · 
s ' 
tatement of Reserve Accounts 

. June 30 ,1973 

coNTRIBUTION RESERVE: 
\RS , •. 6,217.94 ~lance July 1 ' 1972 ~p 

· t s : 
~t· Contribu J.ons $ 2,955.18 'J'rll.nsfers from Police & Fire 

Transfers from State 
2,955.18 Total Receipts 

'IO TAL AVAILABLE 9,17.3 .12 
x~bursements: 
~fUnds of Contributions 

2,885.63 Transfers to Retirement Reserve 
Transfers to Police & Fire ' 

Transfers to State 
Total Disbursements 2, 885.63 - RESERVE BALANCE JUNE 30, 1973 $ 6,287.49 

= 
aYERS ACCUMDLATION RESERVE: 
&lance July 1 , 1972 

(37 , 239 .4 7) 
Receipts :: 
Contributions 

10,486.00 ~ansfer from Retirement Reserve 
Total Recei pts 10.486.00' 
'IDTAL AVAILABLE ( 26,753.47 ) i 

Disbur sements : 
Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits I 

Adjustment of Contributions 154.54 
Transfers to State 

Total Disbursements 
' 154. 54 I 

RESERVE BALAN CE JUNE 30,1973 $ (26,908.01) 

'IREHENT RESERVE : 

I - · - 55,048 .16 Balance July 1, 1972 . . 
&_ceipts: ' 

Transfers from Members Contribution Reserve 
Transfer s from Employers Accumulation Reserve 
Interest on Service Purchases 1,462.19 -Investment Earni ngs - Year 1972-1973 1,462.19 Total Receipts - 56,510.35 TOTAL AVAILABLE 

Qisbursements: 7,674.84 
Honthly Pensions · · I 

Post Retirement Death Benefits 
A 1 tion Reserve Transfer to Empl oyer s . ccumu a 

Total Disbursements . 7, 674 .84 

RESERVE BALAN CE JUNE 30, 1973 0 48,835 . 51 I 
'=/ ., -
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To"m of Jamesto~ 
Statement of Reserve Accounts 

June 30, 1973 

IBUTION RESERVE: 

~ '; le.J'lce 

~ utions 
CoJ'l f rs from Police & Fire 
1r&!l5 e rs from State 
Ttttnsfe Total Re ceipts 

'TOTAL AVAILABLE 
ements: 

~ontributions 
~eftln fers to Retirement Reserve 
1rans -~'ers to Police & Fire 
Trans~ 

fers to State 
Trans Total Disbursements . 

RESERVE BALANCE JUNE 30, 

ryyERS ACCUMULATION RESERVE: . 
~~July 1, 1972 \ 
~lan 

~. ' Con tri bu t1 ons 
Transfer from Retirement Reserve 

- Total Receipts 
~ 'TOTAL AVAILABLE 
ryisbursements: 
Cost of Pensions Transferred to Retirement Reserve 
Ordinary Den th Benefits 
Adj ustment of Contributions 
Trr.nsfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

~EHSNT RESERVE: 
Jalance July 1 , 1972 

~ei.nts: 
~ansfers from Members Contribution Reserve 
~ansfers from Empl oyers Accumulation Reserve 
Interest on Service Purchases 
Investrr.ent Ea.rnine:s - Year 1972-1973 

Total ReceiPts 
)• ' TOTAL AVAILABLE 
~ 

Monthly Pensions 
Post Retirement Death Benefits 
~ansfer to Emnl oyers Accumulation Reserve 

Total Disbursements . 

RESERVE BALANCE JUNE 30, 1973 
' ' 

" ' T 

$ 14,100.66 

1,749.60 
'• 

32,691.1.3 

I 

-

.. 
) 

8, 885 . 65 

7,319.04 

= 

$ 42,9(-,4.94 

1~ .• 100!66 
57,065.60 

1, 749.60 1 

(~ 

~ 55 ,.316.00 1 

22, 7.36 . 57 

I 
I 

~2 . 691.1.3 I 
55,427.70 

I 
I 
f 

$ 55,427.70 ! 

69 ,809e9/+ 

I 
8,885.65 

78, 695.59 

I 

I 
' ! 

7,319oOL; i 

~ 71 , 37(, 0 551 
I 

"=f 
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. . . To•m of Johnston 

Statement of Reserve Accounts 

June 30, 1973 

15 coNTRIBUTION RESERVE: 
lance July 1 ' 1972 

P.C~ 
"contributions $ 

Trli.nsfers from Police & Fire 
Transfers from State 

Total Recei:ets I -- TOTAL AVAILABLE 
·sbursements: 
~ Refunds of Contributions 

Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State - Total Disbursements I 

RESERVE BALANCE JUNE 30, 1973 
=-DYF.RS ACCUMULATION RESERVE: 
~lance July 1 , 1972 

kceints:. 
Contributions 
Transfer from Retirement Reserve \ 

Total Receipts \ 

TOTAL AVAILABLE 
Disbursements: 

Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers t o State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

.:F.EHENT RESERVE: 
Balance July 1 , 1972 

E..eceints: 
~tansfers from Members Contribution Reserve 

' 
Transfers from Employers Accumulation Reserve 
Interest on Service Purchases 

- Investment Earnings - Year 1972-1973 - Total Recei:2ts 
TOTAL AVAILABLE 

~rsements : 
"{ r,onthly Pensions · · 
Post Retirement Death Benefits 
Transfer to Empl oyers _Accumulation Reserve 

Total Di sbursements . 

RESERVE BALANCE JUNE 30, 1973 
-----.. 

,.,, 
~~ 

95,914-35 

60,902.59 

60 ,902e 59 
156, 816.94 

32,153.87 
- ' -
-

32,153.87 

$ 124,663.07 
I 

I 
44,340.40 

123,490.24 
I 

123,490.24 
167, 830.64 

· - - I 
2,o'oo.oo I 

I 

- I 

-
\ 

1 
2,ooo.oo 1 

$ 165,830 .64 ( 

141-~-, 854.13 
' ' 

I 

220.66 
I 20 ,358. 23 I 

20,578.89 I 
165,~.3 3.02 I 

I 
I 

12,471.60 I 

\ -
- I 

12,471.60 \ 

$ 152,961 .42 
-~ 
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Ci ty of Newport 

Statement of Reserve Accounts 

June 30, 1973 

coNTRI BUTION RESERVE: 
:R~ 1 , .... lance July ' 1972 _a 

· ts • 'e~ 
ll8,857.69 .:.--contributions $ 

'.l'r.<. nsfers from Police & Fire -
'.l'ransfers from State 80.85 

Total Receipts 
----- TOTAL AVAILABLE 
lisbu!§ements: • • 
~unds of Contr~but~ons 

14,611.15 '.l'ransfers to Retirement Reserve 22,261.96 '.l'ransfers to Police & Fire 
'.l'ransfers to State --- Total Disbursements . I - RESERVE BALANCE JUNE .30,1973 

= 
:JYERS ACCUMULATION RESERVE: .. I 
:hlance July 1 , 1972 

Receipt s : 
- Contributions 257,572.00 

Transfer from Retirement Reserve 
Total Receipt s 
TOTAL AVAILABLE 

')j_sbursements: 
Cost of Pensions Transferred to Retirement Reserve 312,156.84 
Ordinar y Death Benefit s 20,400.00 
Ad justment of Contributions 2,851.40 
Trensfers to St ate 40.457.27 

Total Disbursements 

RESERVE BALAN CE JUNE 30, 1973 

!mL_ENT RESERVE: 
&lance Jul y 1,1972 .. 
&lcetots : ' I 

Transfer s from Members Contribution Reserve 22,261.96 
Transfer s from Employers Accumulation Reserve 312,156.84 
Interest on Service Purchases 79.93 

__ Investment Earnings - Year 1972-1~73 90 .318. 56 

- Total Receipts 
TOTAL AVAILABLE 

Q.1z, burs ements: 
Honthly Pensions · 100,665.53 
Post Retirement Death Benefit s 24, 247.55 

__ Transfer to Empl oyers Accumulat ion Reserve -
Total Disbursements 

RESERVE BALAN CE JUNE 30, 1973 
...,..,.,_ 

~ 

, .. 
~? 

476 ,924 .73 

118 '938. 5.4.. 
595,863.27 

36, 873 .ll 

$ 558,990.16 

I 

l69 ,368 . 06 

257 .!i72 .ooJ 
426,940.06 i 

I 

384.865 . 51 1_ 

$ 42,074.55 

846,664.07 

/+24. 817 . 29 
1,271,481.36 1 

I 
i 

121. ,913 .os I 
$ 1,146, 568.28 1 

. I -- _, 



Town of North Kings to"~ . 
Statement of Reserve Ac~~~ts 

June 30,1973 = 
·fEI BUTION RESERVE: 

co~ , .. , 219 ,.3 9.3 . 77 ..p.S JulY 1,1972 \? I ;Jilla.nce 

I ~ utions $ (-.,4,719.92 I cont:~ers from Police & Fire I 

T.cnn.,l St ... 
I 

1,1~0.55 · fers from a -.e 24 . 88 ~ Total Recei:e:t.s I (;5 ~ 2_5_ • .15.-
~ TOTAL AVAILABLE 285,.319.12 i 

bttrsements: I ~ontributions 17,411.20 ~ansfers to Retirement Reserve 17,182.71 
tr nsfers to Police & Fire -tr:nsfers to State - I 

I 
Total Disbursements .34,59.3 -91 I 

! I 

RESERVE BALANCE JUNE 30, 1973 (\ 
y 250,725 .21 I - : 

~S ACCUMULATION RESERVE: 

I 
i 
I 

~e July 1, 1972 176,768.75 

',gceipts :: 
Contributions 113,223.63 l ~ansfer from Retirement Reserve - I - Total Receiuts 11 3.223. 63 : 

TOTAL AVAILABLE 289 ,992.38 I 

! Disbursements: 
Cost of Pensions Transferred to Retirement Reserve 120,919.24 I Ordinary Death Benefits 5,200.00 I 
Adjustment of Contributions - I 

Trensfers to State -
Total Disbursements 

126,119.24 I 
RESERVE BALANCE JUNE 30, 1973 $ 163,873.14 I 

~T RESERVE: 
; 

?.alance JulJr 1 , 1972 460,306.96 .. 
D • t :!Q.eJ.p s: 
~ansfers from Members Contribution Reserve 17,182 .71 
Transfers from Employers Accumulation Reserve 120,919.24 
Interest on Service Purchases 189 .63 
Investment Earnings - Year 1972-1973 52 ,301. 51+ 

Total Receipts 190 ,593.12 
n· TOTAL AVAILABLE 650,900 . 08 
~ Mon"'hl 42,254.08 ~ Y Pensions · i 

Post Retirement Death Benefits . 2,639.64 
Transfer to Empl oyers Accumulation Reserve -

Total Disbursements 41+,893. 72 

RESERVE BALANCE J UNE 30, 1973 II 

606,01)6 .36 
-; v I -. I - ' • ~· 



~IBUTION RESERVE: 
~y 1,1972 
~~ 

!own of North P . , 
-- rov~aence 

Statement of R. co 
eoerve Accounts 

June 30,1973 

. , i '0 t.fl..E. 
p.oc.9~=-:·:-=i bu ti ons 
?f;oJ'lt~fers from Police & Fire $ 37,872.44 

I ·' 

•:? 125,548.70 

'l'r
01 

s from State ·1 Tr8 J'l5fe~r~~~~~~~R;~i{;---------------~~----------__j ~ Total Receipts 37J872.44 
r' ------- TOTAL AVAILACEBiiLJER"--------!1------l~---::;* 14 v 163,421. I . .,.58ments: 
~~ontributions j 
~e ~sfers to Retirement Reserve 4,332.61 
Trll sfers to Police & Fire 9,468 • 85 
rran St t 12.92 
Transfers to a e 172. '"0 
~ · Total Disbursements , "J' 

v- RESERVE BALANCE JUNE 30, 1973 

~Y'~s- ACCUMULATION RESERVE: 
WJ~ .. 
~lance July 1 ,1972 

·~ 
Contributions 
~ansfer from Retirement Reserve 
~ Total Receipts 
~ TOTAL AVAILABLE 

Di.s burseJll~ 
- Cost of Pensions Transferred to Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Transfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30~ 1973 

Et_r.eints = 
Transfer s from Members Contribution Reserve 
transfers from Employers Accumulation Reserve 
Interest on Service Purchases 

~Investment Earni ng-s - Year 1972-1 97'3 
~ Total Receipts 

TOTAL AVAILABLE 

'll 11 r.· . .L 1. ...... 1~ 

45,025.45 

76,500.11 
2,000.00 
3,265.64 

I 

9,468.85 
76, 560.11 

25,982. 05 

13,986.88 j 

$ 118,434.26 1 

-r 
( 86,927.56) 

45,025.451 
( 41:902 .11? 

I . 
I 
l 
I 
I 
I 

I 

81,825 .75i . ' 

(123 ' 727 . 86~ 

399 '642. 791 



T~wn of North Smithfield 

Statement of Reserve Accounts 

===== June 30 1973 
' ·S coNTRIBUTION RESERVE: 

~la!l"ce July 1 , 1972 

~ Contributions 
Tr.snsfers from Police & Fire 
Transfers from State ·I = Total R.eceJ:Ets I 

II TOTAL AVAILfBLE 
i.;.bursements: 
~funds of Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

Total Disbursements I 
RESERVE BALANCE JUNE .30,1973 

lYEHS ACCID1ULATION RESERVE: I Jalance July 1 , 1972 

lecei:Qts :-
Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Dir-: 'ot~ents : 

Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Trensfers to State 

Total Disbursements 

RESERVE BALANCE JUNE .30, 1973 

BEI'L&;T RE_$_Jj:RVE: il 
~lance July 1,1972 

I F.ece:i.nts : 
--f~~rs from Members Contribution Reserve 

~ransfers from Employers Accumulation Reserve 
Inter est on Service Purchases 
Investment Earnin~s - Year lq72-1973 

Total Receipts 
TOTAL AVAILABLE 

Di::;hursements: ---------i·'onthly Pensions ·. 
Post Retirement Death Benef~ts . 
Transfer to Employers .Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE JUNE .30,1973 
~ 

/ I !ndj_cates Negative Bnlance 

,·. 75 ,6J iS .17 ~? 
I 

I $ 22,953.70 ' I 

22 2253..!_70 
9B,58,9 . 87 

528.93 I 4,879.74 
I -

-
5 M'' ' r' ' .....;(J • J I 

1 o 93,181.20 
---~ 

31,438.36 

55,125 . 65 

55 .122.(:,2 

23,076.33 

86, 564.al l 

I 
I 

I 
23,076.33 / .. 

r 
63,487.68 1 

I 

159,293.50 
' ' 

4,879. 74 
I ,. 

23,076.33 

1h.q81_q;, 
' 

41 .. ,940.01 I 
204 , 233~51 

I 
I 

15,579. 52 I 
2,000.00 I 

! 
- I 

17,5?9 . 52 1 
' 

~.~ 

··~ 186 ~ 653.99 ! 
-- 1 



City of Pawtu~ket 

Statement of Reserve Accounts 

June 30,1973 

/~BUTTON RESERVE: 

IJlS~ 
.~}tJ.JiC 

~: ,_ 
tributions 

CoP _. .l'ers from Police & Fire 
T.cr.Ji».l. S 

n"fers from tate 
Tra ., T ota.l Recel.Ets 
~TAL AVAILABLE 

· ~bursements: 
~~ontributions 

;ansfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30,197.3 

~ . 

·~ACCUHULATION RESERVE: 
fulance July 1 , 1972 

Receipt s:: 
-Contributions 
~ansfer from Retirement Reserve - Total Receipts 

TOTAL AVAILABLE 

Disburse.!Llents: 
Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
~ansfers to State 

Total Disbursements 

RESERVE BALANCE JUNE .30, 197.3 

1!-~SNT RESERVE: 
P<1la-;;;;-July 1, 1972 

Etcej.nts : 
~ 

'l'ransf'Grs from Members Contribution Reserve 
~ansfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Invest,ment Earni ngs - Year 1972- 1973 

--- Total Recei2ts 

n· 
TOTAL AVAILABLE 

~rsoments : 
Honthly Pensi ons . · 
Post Retirement Death Benefits 
Transfer to Empl ol ers Accumulation Reserve 

Total Dis bursements 

RESERVE BALA~!CE J UNE 30 , 197.3 

-· .,. 

, .. 
·:~ 1,004, 981.8.3 

$ 250 ,11+2 .20 

-
927.71 

2 21_, 0(,_2_._9J_ 
1,256,051.74 

50,987 • .38 

I 
66,040-27 

-
1.3 .450. 71 

I 130 2484 . ]6 

$ 1,125,567 • .38 

- (5;,:52:~ 1 ' 

.364,77.3.5.3 

.364 , 77.3.5.3 
1 172 ,479 . 3 5 ; 

I 
546, ()8.3 . 49 
30,B'OO.OO 

-
1.35 ,037. 54 

712,521.0.3 

$ 
I ( ss5 ,ooo .Js )I 

=---==! 

2 ' 07 4' 619 . 5 51 .. 
I 

66,04f::. .27 
546,68.3.49 I 

1 ,1+26.00 
148,806 • .30 

762 ,962.06 
2, 857 , 5El .6r 

244,914.8.3 I 

I 35 , 780 . 86 
- I 

280,695 . 69 1 

~? 2 , 556, 885 . 92 1 



. . 

To't-m of Scituate 

Statement of Reserve Accounts 

--= 
June 30 1973 

' 
:; CONTR.IBUTION RESERVE: 

' _la!}ce July 1 , 1972 0 61 , 294 -55 

.. ejuts : 
Corlributions 

$ T:rF.nsfers from Poli ce & Fire 19,845 -13 
Transfers from State I -

Total Recei:ets !i 19 2 845 Jl__j 

~bur;,ements: 
TOTAL AVAILABLE I 81,139 ._68 I 

;.....- - I R0funds of Contributions 
7ransfers to Retirement Reserve 843 -51 

Transfers to Police & Fire 3,71J . g2 

Transfers to State -
-Total Di sbursements I 4, 557.33 

Rr:SER VE BALANCE JUNE J O, 1973 
t• v 76,582.35 

~-~ 

' ERS ACCill1ULATION RESERVE: I .lance July 1 , 1972 5,14.6.16 

~9.GiJ2tS:: 

I 

I 
Contributions 57,868 . 79 
Transf er from Retirement Reserve 

Total Receipts 57,868 . 79 
'IOTAL AVAILABLE bJ ~ 014:95 

~s]2ursements: I Cost of Pensions Transferred t o Retirement Reserve 53 ,6_81.81 
Orc1:i.nar y Den th Benefits - I 

Adjust ment. of Contributions 
I - I 

Tr<:nsfers t o State - I Total Di sbursements 
53 , 681.81 

i. 

RESERVE BALANCE JUNE 30, 1973 9,333 .1/~ 

DENT RESERVE~ 
·~lance J;l y 1 , 1972 136,148 • .36 .. 
'f:S:_p ;_ nt.s : 

'l'ransfer s f rom Members Contribution Reserve 3,713 . 82 0 

't:-ansfer s fr om Employers Accumulation Reserve 53, 681.81 
Interest on Service Purchases -
Invest ment Earnings - Year 1q72- 1q71 13 .047.27 

Total Recei:Qts 70 .442.90 
TOTAL AVAILABLE 206, 591.26 

):;_sbur scments ~ - ------- 27,198 .40 I 1/:onthly Pensi ons . 
Post Reti rement Death Benef~ts - I 

I 

Transfer to Empl oyer s Accumul at ion Reserve - I 
Total Disbursement s 27,198.40 I 

[ 

RESERVE BALANCE J UNE 30, 1973 
,, 

179 ,392 . 86 
I 

-~ I 
I 

-- - I 

-
I '" . . Nect,at i ve B~lance nt.··_cnt.eD , , 



!_o'.m of Smithfield 
Statement f R o eserve Accounts 

--= June 30 1973 
' .s CONTRI BUTION RESERVE: 

i~e July 1,1972 

ceint s : 
. - .b ... i Contn . u v on;3 
T-.cr: nsfers from Police & Fire 

from 
l 

T-ransfers State .I - Total Rece~s 

~rscments : 
TOTAL AVAILABLE 

I Refunds of Contributions 
Transfers to Retirement Reserve 

to Police & Fire '.G."ansfers 
Transfers to State 

Total Disbursements I' ,I 

RESERVE BALANCE JUNE 30, 1973 

CEliS ACCUMULATION RESERVE: 
1lance July 1 , 1972 

3cai pts: 
Con tri bu ti ons 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

i sJ:mr sements: 
Cost of Pensions Transferred to Retirement Reserve 
Ordinar y Death Benefits 
Adj ustment of Contributions 
T-.cvnsfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 197.3 

I.El·i_2.JT RESERVE: 
h l ance July 1,1972 

l0.c0j_ nts : 
Transfers from Members Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Inter est on Service Purchases ., 

Investment E9.rnings - Year 1972- 197'1 
Total Recei}2tS 
TOTAL AVAILABLE 

Di.~bursements: 
l>ionthl y Pensions 
Post Retirement Death Benefits . 
Transf er t o Empl oyers .Accumul atlon Reserve 

Total Disbursements 

RESERVE BALANCE J UNE .30 ,197.3 

$ 26,2.44. 71 
-
-

7 ,oL~8.24 
3 ,205 ./+8 

66,132.27 
-

45,001.42 

1.3,3~2 .02 
-
-
-

' . 
I 

.3 ,?05.48 
13,312 .02 

92.40 
29.918. 73 

5,484.70 
2,000.00 

-

- ~-~----

I r ,. .. 
'i? 171,550.76 

I 
I 

?.6 .2LJ.,. . 7l 
197,795.47 

I 76,385.99 I 

$ 121 ,409~~~~' 
241+' 7 4 7. 51 

I 

j 

I 
45 , 001.42 . l 

289,748.93 I 
I 

I 
13,.312.02 

I ~' 276,4.36.91 v 
-----. 

ll0,666.28 

I 
I 
I 
I 

46!528 . 63 
i 
I 

157,194 .91 I 
I 

I 
I 
I 

I 
I 

7,484 . 70 
I 

I ,, 
1 ~~ 11+ 9: n o .21 



ToTAL AVAILABLE 190:536.65 
·~bursernents = 
R;f~nds of Contribut ions 12 , 240.06 
~ansfers to Retirement Reserve -

c~ 
·contributions I ~~ 
ftr:ns fers from Pol ice & Fire v 38,875.24 

~~n~sf~e~r~s_f_r_o_rn_S_t~a.it~e~lt~~~----------------l·jL ____ 32l,9~7~1~·~4~5~ 
T.otal Rece:J,J>ts 'I I 

ftansfers t o Pol ice & Fi re 612.97 
Transfers to State -

Total Disbursements l 12,853.03 

RESERVE BALANCE JUNE 30, 1973 $ 177,683. 62 
- .. - --I 
mRS ACCUMlJLATION RESERVE: 
alance July 1, 1972 286,877 . 64 

·~ceipts ::: 

Contributions I 85 ,420.51 I Transfer from Retirement Reserve 
Total Recei pts 85.420 . 51 

I 

TOTAL AVAILABLE 372,298.15 1 
·i0hnrseJilents : 

Cost of Pensions 'I'.co.nsfer red t o Ret irement Reserve - I Ordinar y Death Benefits 8,060.00 
Adjust ment of Contributions 2,790.28 I 
Trensfers to State - I I 

Total Disbursements ~o, 790 . 28 / 

RESERVE BALANCE JUNE .30 , 1973 $ 
I 

361, 507 . 871 
-

:El-lEr\ T RESERVE : - -·-- - ---lalance July 1,1972 . . 196,387. 60 

lP.ceiuts : ·' ~ansfers from Members Contribution Reserve -
1ransfers from Empl oyers Accumulation Reserve -
Interest on Service Purchases 291.33 
Investment Earnings - Year 1972-1973 38.916.84 

I I 

Total Recei}2t s 39,208.17 I 

TOTAL AVAILABLE 235, 595 .77 
?.isbursements: 

8, 025 . 96 I1onthly Pensions 
Post Retire~ent Deat h Benef i t s 2 ,500 . 00 i 
Transfer to Empl oyer s .Accumulation Reserve - I 

Total Disbursement s 10,525 .96 
I 
I 
I 

RESERVE BALANCE JUNE 30,1973 (~ 22 5, o69 . 8, 1 

•r 'Y t ' ( r . • I • "\''"\ 1) l (' l"'(:•' 



Tovm of Ti vert..Q.n 

Statement of Reserve Accounts 

June .30, 197.3 

~IBUTION RESERVE: 
RS C e JulY 1, 1972 
,ale.nc 

. t" ' 
,oc~"'bu.~. ions ..... contr:~. ... & Fire afers from Police 

'l't r, Jlv S 
nsfers from ta. te 
~ Total Recei;ets 

TOTAL AVAILABLE ---.,.burscments: · 
~- f c t ·'buti ·Refunds o on r:t. ons 

fransfers to Retirement Reserve 
Transfers to Police & Fire 
fransfers to Sta. te 

Total Disbursements 

RJ!:SERVE BALANCE JUNE 30,197.3 

9ms ACCUMULATION RESERVE: 
:hlance July 1 , 1972 

3_ecci}2ts:: 
Contributions 
~nnsfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

Ji.sburse.!!_lents ~ 
Cost of Pensions Transferred to Retirement Reserve 
Ordinary Dea. th Benefits 
Adjustment of Contributions 
~ra nsfers to State 

Total Disbursements 

RESERVE BALANCE JUNE .30,1973 
--= 

lEr·1ENT HESERVE : 
ilalance J-;_ly 1 , 1972 

~e r.e j nts • ,...._..._~ 

~unsfers from Members Contribution Reserve 
~ansfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Investment E'3.rnings - Year 1972-1973 - Total Receipts 

, TOTAL AVAILABLE n· ...1.~s ements: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfer to Empl oyers Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE JUNE .30, 1973 
~ 
~ 

~ 

i 
I 

I'• 10J,19g. 64 •.? 

I 
I ~ .31,114 • .3.3 

·I --' 31 ,114~- 1 
I 

1.34,312 •. 97 

I .3,438.49 
2,697.89 I - I - I 

6,1.3 6 • .38 I 
i~ 128,176.59 

I 
v ! 

' -, 
I 

.33,548 . 24 I 
I 
I 
I 

74,032.03 ; 
I 
I -

74 ,032 . 0.3 ' 
I 

i 
107,580 . 27 

j 

! 
14,15~ .19 

I 

i 

- : 
I - ! 

44,298.78 I 
I 

I I 
58,457.97 I 

I 

$ 49,122 .30 
I 

! 
' 
' 
I 

i 
146,655.72 i 

' ' ' ' 
I 

' 
2,697. 89 I 

11+,159.19 I 

I - i 
17 .321.37 l 

I 
31. 2173 .45 

180 ,834 .17 
I 
I 
I 
I 

18,922.40 
-
-

18,922~/+0 I 
0 161 ,911.77 l 

~ 

-. 



1Q1.m of Warren 
Statement of Reserve Accounts 

June 30 1973 
' --=-= '-

.~ coNTRI BUTION RESERVE: 
~uly 1, 1972 

1ceil2i~ 
~ b t• Contri u J.ons 
T:r;;nsfers from Police & Fire 
f.cansfers from State --- Total Recei:e_ts - I TOTAL AVAILABLE 

i"bursements : 
d--- "'C ~· • Refunds or on\,r:~.butJ.ons I 
Transfers to Retirement Reserve 
f.cansfers to Police & Fire 
~ansfers to State - Total Disbursements I 

! 

RESERVE BALANCE JUNE 30, 1973 
~ 

·mRS ACCUMULATION RESERVE: 
~ance July 1,1972 

;ceints:: 
Contributi ons 
~ansfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

isburser.~ents: 

Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Trensfers to State 

Total Disbursements I 

RESERVE BALANCE JUNE 30, 1973 

_El-l:sNT RESERVE: -... ~---

~alance July 1, 1972 

'ece:_nts : 
---~ ... - Contribution Reserve Tr~nsfers from Members 

Transfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Investr~ent Earnings - Year 1972-197'3 

Total Recei12ts 
TOTAL AVAILABLE 

21_sbursement s: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfer to Employers .Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE J UNE .30, 1973 

- -

, .. 
t;? 9.3,892.07 

I 
$ 23,123.56 I 

I -
I - 2'3 .123_ • .2Q_ 

117,015 •. 63 

5,401.0.3 

I -
12.71 

I -
5,1 .. 13.74 

c I 
111,601. 89 I 

I 

.34, 864.76 

I 
25 ,520.24 

-
2S S?O . ?/, . 

60,385 .00 

-
2,000.00 I 3,508.9.3 

I -
5,508.93 I. 

$ 54,876.07 
I 
I 

J 

' ' 
256,594 .L~8 

-
-
104.75 

22 . '382.81 
2~487 -26 

279,082 e OL. I 
23,344 .14 I 
4,996 . 60 I 

-
28,340.74 

(\ .,., 250,741.30 -l 
- -----= --- I 



p 

fi ty of ~loonsocket 
Statement of Reserve Accounts 

June 30, 1973 

~TION RESERVE: co ' . !S .JulY 1, 1972 
Jla.nce 

. t ('!: 

./ $ 
,c.Q]P~ • 

;.., tributlOnS 
Co~ sfers from Police & Fire 
~~n St t ansfers from a e I ~ Total Rece~ts I 

_______--------TOTAL AVAIL1fBLE 
n ... , • 

.-obl1rser.J0 vu • 
-~R-;.~5 of Contributions 

e~ R • Re ~ansfers to et1rement serve 
· 1ransfers to Police & Fire 
Transfers to State 

Total Disbursements ,, - RESERVE BALANCE JUNE 30, 1973 

yERS ACCUMULATION RESERVE: 
:ala.nce July 1 , 1972 

1_9cipts: 
Contributions 
~ansfer from Retirement Reserve 

Total Receir)ts 
'IOTAL AVAILABLE 

:t;hursements : 
Cost of Pensions Transferred to Retirement Reserve 
Orclimry Den th Benefits 
Adjustment of Contributions 
~P.nsfers to State 

Total Disbursements 

RESERVE BALAlJCE JUNE 30,1973 

'?·lEP:T RESERVE: 
-D.la~~~y 1, 1972 

'0.0ei nJ.s • 
--~ 
~ransfers from Member s Contribution Reserve 
~ansfers from E~ployers Accumulation Reserve 
Interest on Service Purchases 

_Investment Es.rni ntm - Year 1072-1973 
- To'f!al Il_ec~:ijrt.s 

) · 
TOTAL AVAILABLE 

.l:.!!~sements: 
~.r, .----
11on·chly Pensions 
Post Retirement Death Benefits 

_Transfer to Empl oyers Accumulation Reserve 
Total Dis bursements -
RESEnVE BALANCE JUNE .30,197.3 

--. ·-
"'(:I ~ ~ T . .t. : T), ~ 

116,93~.35 

19,290.50 
41,422.50 

-
8.218.82 

252,795.21 

352,657.17 
-

2,000.00 
-

.. 
l 

41,422.50 
352,657.17 

2, 7.31.00 
9/, .930 clO 

130,885 . 28 
14,908.97 

-

. l 
,., 

498,549.14 I •:? 

I 

11~3-l..J..L. 
615,480 .. 49 

i 

68,931.82 
I 

$ 546,548.67 I 
--~-i 

(207,505.41 ) I 
I 
I 
I 

I 
2 '52 70,_i,2_l 
45,289 . 80 

I 

354,657.17 
f 

(p (.309,.367 .37) I 
I 

I 
1,265,.336.02 

I 

I 
I 

1 .. 91 , 7_4..Q~IJ.._I 
1,757,076. 79 ! 

I 

I 
I 

! 
145,794.25 

I 

I 
~~ I 
v l ,611,282 . 54 I 

I - ~ 

I 
I 

I 
I 



Cranston Housing Authority 

Statement of Reserve Accounts 

June 30, 1973 

~UTION RESERVE: 
oNfR.L """" 2 s c JulY 1 , 197 

)ellce 

·ot!'l: • 
~~utJ.ons 

Police & Fire "" ptrJ. co .,rer s from 
t·'-:rlO>J. . fr om State 
; ; nsfers Total Recei~s 

~ TOTAL AVAILABLE 
tC'. , r"'emen "". 

j~~ontributions 
FefU sfers to Retirement Reserve 
Trlln sfers to Police & Fire 
Tran 

nsfers to State Tra · Total Disbursements 

RESERVE BALANCE JUNE 30, 

;yERs ACCUHULATION RESERVE: 
;lance July 1 , 1972 

-.ecei)2tS :: 
Contributions 

Transfer from Retirement Reserve 
Total Receipts 
TOTAL AVAILABLE 

Disbursements: 
Cos-t. of Pensions Transferred to Retirement Reserve 
Ordinar;-r Death Benefits 
Adjustment of Contributions 
Transfers to State 

Total Disbursements 

RESERVE BALANCE J UNE 30,1973 

1!LSNT RESERVE: 
3ala~;.J.y--;-; 1972 

lt<:9tots : 
~ansfers from Members Contribution Reserve 
~ansfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Investment Earnings - Year 1972-1973 --- Total Re ceipts 

D· , . TOTAL AVAILABLE 
..l~sements: 

Honthly Pensions 
Pos t Retirement Death Benefits 
~ansfer to Empl oyers .Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE JUNE 30,1973 

) :r;·'-:-
c ~ . C' ,n.t~."-• Ne ' · B 1 nee - • P'a"Cl V e .-:1 a J 

" · 

I t"• 
~? 

8 ,062 -31 

l$ 5,~74.76 

·I 
I 52 274 .76 I 
I 13,337~07 \ 

I 270.99 

270.99 -

0 13,066.08 
~--

' 

18 ,863.44 
l 

9,350.02 

9,350.02 
~~ , ~l...) -4b I 

. 
' I 

I $ 28,213.46 
-

I 3 ,091~ .07 
' . 

\ -
\ 

I 
2,137.05 

2,137.05 
5 , 231 .. 12. I 

\ 
l 
! 
I 

$ 
\ 

5 , 23l .. l2 \ 
- -



June 30, 1973 

~ION RESERVE: 

10,583.40 I ~ ,·. y oce •,? 

. ;.g: 
.c~utions 

$ ~ootr~ers from Police & Fire 3,846. 72 
li'81l

5 rs from State - I 

rransfe , Total Receipts -
~TAL AVAILABLE 3 . 846._1?._ 

sements: 14,430 •. 12 
~ontributions 

220.68 ~er~fers to Retirement Reserve 
rran sfers to Police & Fire -
ji'llll s -rransfers to tate -Total Disbursements 220.68 

RESERVE BALANCE JUNE 30,1973 $ 14,209.1.4 

;$ ACCUMULATION RESERVE: I -
ra;e July 1 ' 1972 

18,338. 6.3 I ~ipts:: 
Contributions 

7,890.84 I Transfer from Retirement Reserve ' I 
Total Receipts - I 7,890.84 I 
TOTAL AVAILABLE 2f, :229.47 

lisbnrsements: 
Cost of Pensions Transferred to Retirement Reserve -
Ordinary Death Benefits -
Adjustment of Contributions 1,.289.05 
Tr?.nsfers to State -

Total Disbursements 

I 1,289 .05 
! 

RESERVE BALANCE JUNE 30, 1973 $ 24,94o.42 I 
I 

1ill·!~T ] ESERVE: -I 
llance J~y 1 , 1972 2, 802 .07 

' ' 

Bceiots • I 
-~ 

Transfers from Members Contribution Reserve 
~ansfers from Employers Accumulation Reserve 
lnterest on Service Purchases 

2,137.05 Investment Earnings - Year 1972-1973 

---- Total Recei)2tS 2,137.05 

Di~b TOTAL AVAILABLE 4 , 939 .12 
~sements · v -~ . 

J,onthly Pensions · 
~st Retirement Death Benefits . 

ansfer to Employers .Accumulation Reserve 
Total Disbursements 

' 

RESERVE BALANCE JUNE 30, 1973 ~~ 4,939.12 I 
---==._ I --. 



Pawt . . . . v.tvl~'• 

ucket Housing Authorit 

June 30,1973 

~ -~~ coN-JulY 1 , 1972 
~&0ce 

I'· 
•:? 41,215.13 

~ '~q > butions 
& Fire $ /coo"r f rs from Police 17,150.92 

1'r6115 e from State --"ers 
1J'<~115~ Total Recei t s -

TOTAL AVAILABLE I 17 . 1 50~2-

t eo • 58,366.o5 I 
rserr.en .., • - I ~ontributions 

~el ' • -' sfers to Retlrement Reserve 4, 723 .33 ;:~sfers to Police & Fire -
?ransfer s to State -Total D' 1.sbursements . 

I $ 53,642.72 

4,723.33 

RESERVE BALANCE JUNE 30, 1973 

fERS ACCUMULATION RESERVE: --j 
~ce July 1,1972 · 42 ,287. 53 I 

I 
~gipts:: I Con tri bu ti ons . 52 ,:338.05 
Transfer from Retirement Reserve -

Total ReceirJt s 52,338.05 . 
TOTAL AVAILABLE 94. , 625 . 58 

j.9l~ents : I 
Cost of Pensions Transferred to Retirement Reserve 50,689 .17 I 

J 

Ordinar ;)' Den t h Benefits - I 

AG.justrnent of Contributions - I 
I 

Transfers to St ate - I Total Disbursements 
50,689.17 I 

I 

RESERVE BALANCE JUNE 30, $ 43,936.41 I 
I 

-= ' 
"''"'T R ll .:;:__uti ESER VE • 
::la;;J~ly ~: 1972 .. 67' 721+.37 

~r.ei nts • 
I 

~ I ~ansfers from Member s Cont ribution Reserve 4,723.33 
~~nsfers from Employer s Accumulation Reserve 50,6g9.17 

I t~erest on Ser vice Purchases -
nvestment Earnings - Year 1972-1971 10 2"31) .'~1) I 

----- Total Recei pts h5 ' 64 7 ._Q5 i 
is• TOTAL AVAILABLE 133 ,372 .22- i 
"fQ:§__ements: 
1onth~ · 12,849.78 
p Y Pensions · 
ost Rot· f ' -'- 4,000.00 I 
~ · lrement Death Bene l vS I 

ansfer to Empl oyers Accumulat i on Reserve - I 

16,849.78 
I 

Total Disbursements I . 
1 ~- 1 r:: • RESERVE BALANCE Ju11E 30 ' 973 



Housing Authority 

Statement of Reserve Accounts 

June 30 1 
;.:;::::== ' 973 
:R.S CONTRIBUTION RESERVE: 

I .s;:IaD"ce July 1 , 1972 , .... , 
•:? 3,322.24 ' ' :Zece~: 

I 

C::ontri butions 
II$ T.cr. nsfers from Police & Fire 1,727.34 

Transfers from State .l -- Total Recei~s I - 1 ~ 727.34 I -
Dic:bursements: 

TO TAL AVAILABLE 5,049 e.58 I 
I 

--~funds of Contributions 

I Transfers to Retirement Reserve 
Transfers to Police & Fire 
T.can::>fers to State I 

Total Disbursements 

' I 
' 

RESERVE BALANCE JUNE 30, 1973 $ 5 '04 9 ::.:.J 
_;YERS ACCID1ULATION RESERVE: ' 

3,129.71 I Balance July 1 , 1972 
I 

RegeiJ2tS: 

I Contributions 1,330.78 
Transfer from Retirement Reserve -

Total Receipts 1 ,330.78 " I 
TOTAL AVAILABLE 1~ ,400 .49 

! Di§hursements: 
Cost of Pensions Transferred to Retirement Reserve I 

Ordinary Death Benefits I 
Adj ustment of Contributions I 
T-ransfers to State I Total Disbursements 

I 
RESERVE BALANCE JUNE 30, 1973 "' •) 4 ,460.49 I 

I 

- I 
EREi·';ENT RESERVE: 
Bal ance July 1,1972 418.95 .. 
F.eceints: I 

Transfers from Members Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Interest on Service Purchases 
I nvestment Earninas - Year 1972-1973 449.91 

Total Receipts 449 . 91 
TOTAL AVAILABLE 868 . 86 

Disbur sements: 
Honthly Pensions 
Post Ret i rement Death Benefits 
Transfer to EmElolers .Accumulation Reserve I 

Total Disbursements i 
I 

RESERVE BALANCE J UNE 30,1973 ~\ 
·;? 868. 86 I 

. . - ---



l 0Y ~Tr.~.h 
- ncoln Hou . 

Statement of R Slng Authori t.y 
eserve Accounts 

~TR~UTION RESERVE: 

e 30,1973 

R·~ul 1 
' 

~}a.nce Y ' 1972 I I 
I 

, .. 5,739 . 75 
• ' C! • 

';? I 
~ocE~ • 
..... bontnbutJ.ons I 

'fr::nsfers from Police & Fire $ 2,210.09 
! 

'fr8.nsfers from State 
Total ReceiE_ts 

-

--- I -
TO TAL AVAILABLE 2,210 . 09 

Pir.bursements: ! .--- c 
7,949 . 84 

Refunds of ontributions 

Jun 

I 
Transfers to Retirement Reser 0 

Transfers to Police & Fire ve 
Tranflfers to State - Total Disbursements 

I 

1 
I 

- I 
RESERVE BALANCE JUNE 30, 1973 C'· 7 , ?1~-9 . 84 

I 
v I 

I 
~ 

lYERS ACCID1ULATION RESERVE: ~ I 

%lance July 1 , 1972 I 4,131. 7L 

~cints:: 
Contributions 2,316.72 
Transfer from Retirement Reserve 

I 

Total Receipts 
- I 

2 , 316.72 
TOTAL AVAILABLE 

I 

Disburser.:ents: 
6,/~S . i;6 I 

Cost of Pensions Transferred to Retirement Reserve I 

Ordinary Death Benefits 
' I 

I 
Adjust ment of Contributions 
Tr<msfers to State 

I 

Total Dis bursements I 
I 
•. 

RESERVE BALANCE JUNE 30,1973 $ 6,448.46 i 
I 
! 

--lEJ.fE;BT RESERVE: 
.hlance July 1, 1972 

673.91 I 
. . 

1 

~er.e:i.nts: 
1'ro.nsfers from Members Contribution Reserve ! I ~~nnsfers from Employers Accumulation Reserve I Interest on Service Purchases 787.13 I 
Investment Earnings - Year 1972-1973 

Total Receipts 
787. 33 I TOTAL AVAILABLE 

1,461. 2/+ 
I 
' 

Disbur sements : 
lvionthly Pensions 

I 
Post Retirement Death Benefits 

I I I 
Transfer to Empl oyers .Accumulation Reserve I 

Total Dis bur sement s I 

RESERVE BALANCE J UNE 30, 197.3 
~~ 1 , L/'>1. 2L~o I •,? 

I I -r 



;.;i'l::.::u.;.;i~.;::J.~C.:.L~l'~J\.!:!_.u2· ,- :~11L''~':!.: · '£.1' ;!j''d' 2' -~~ .4J4. .uv .ll~L-' . I • ' ., • 

- J.t t~l-L.L\.t.:u l ' •'•\ '1• \''•· · · . B . - . U .i, t..) .i. d l .,.~~\ .1, 

r~stol Housing Author·t 
Statement f R. ~ ~ o eserve Accounts 

June 30 1973 
' 

~!BUTION RESERVE: 
; c JulY 1,1972 
jll'lce , .. 4,9o4 .9L-. •:? 

\ 

~ trJ.butions d' Col'l .&- Police & Fire 'IP 1,717.51 .,fers J.rom 
T,rf: !lo:> State nsfers from -
~ Total Recei:ets -

I 1,717.51 --- TOTAL AVAILABLE 
·obursements: 

6,682~45 

tf';;ds of Contributions I 
;ansfer s to Retirement Reserve I ~ansfers to Police & Fire 
Transfers to State 

\ Total Disbursements I 

~==~~~~~~R~ES~~~ER~VE=-BA==L=A=Nc=E-=J=~~'E==3~0_,_1_9_73----~------------J.~~~ 
JYERS ACCUMULATION RESERVE: \ 
ifance July 1 , 1972 88 l a 

3,9 ·--I 
Receints:: 
-Contributions 
~ansfer from Retirement Reserve 

Total Recei ts 
TOTAL AVAILABLE 

Dis_l?urse'll}ents ~ 
Cost of Pensions Transferred to Retirement Reserve 
OrO.inary Den th Benefits 
Adjustment of Contributions 
'l'r<msfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

.IRE!-l~;T RESERVE: 
Balance Juiy 1 , 1972 

li_eceipts: 
Transfers from Members Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Interest on Service Purchases 

2,859.76 
\ 

6 , 847 .95 \ 

.. 

67 . 86 Investment Farnin s - Year 1972-1 73 
Total Rece~i~p~t~s------------------ll------------~------~6~7~4~·~~8~6L_ 
TOTAL AVAILABLE 1,020 o76 

D· ...l..Sbl!rscments: 
v; nonthly Pensions 
Post Retirement Death Benefits 
Transfer to Em lo~ers Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE JUNE 30,1973 

Je~ati ve Bnlance 

\ ~ 1 ,020 .. 76 



. Bu;rill ville Housing Authority 
tat ement of Reserve Accounts 

June 30 1973 
' 

~BUTION RESERVE: 
;5 e July 1, 1972 
,Ja!1C 

~ ~c tnbutions Co!1 · 
1
'r,r: J1sfers from Police & Fire 
: 9115rers from State 
~ Total Rece~ts 
~- TOTAL AVAILA-BLE 
· ~ou:rsements: 
~ontributions 
~ansfers to Retirement Reserve 
~ansfers to Police & Fire 
~ansfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

~S ACCUMULATION RESERVE: 
&.lance July 1 , 1972 

:eceipts:: 
Con tr i bu tions 
~ansfer from Retirement Reserve - Tot al Receipts - TOTAL AVAILABLE 

Disbursements: 
-c:ost of Pensions Transferred to Retirement Reserve 

Ordinary Death Benefits 
Adjustment of Contributions 
Trrmsfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30,1973 

1El'IENT RESERVE : 
ful~nce Jui y 1, 1972 

Receipts: 
Transfer s fr om Members Contribution Reserve 
Transfer s from Employers Accumulation Reserve 
Interest on Service Purchases 
Investment Earnin~s - Year 

Total Receipts 
TOTAL AVAILABLE 

Qi~bursements: 
Monthly Pensions 
Post Retirement Death Benefits 

~ Transfer to Empl oyers .Accumulat i on Reserve 
.Total Disbursements -
RESERVE BALAN CE JUNE 30 , 1973 

'""' .. -

= 

,-~. 

~? --

$ 3 ~6.56 
-- 3 80~ 

I .3 86.56 

$ .386 .56 I 

- I 

--
I 

I 
646.10 I - 646.10 

646.10 

I 

i 
$ 646.10 

f 

-, 

' ' 

I. ', 

I 
i 
I 

I 
i 
I 

I 

I 
~- I .,p 

I 
I 

=I 



- - -~-----

East Greenwich Fi r e Distr ict 
Statement of Reserve Account~ 

~~BUTION RESERVE: 
;;!!S c JulY 1, 1972 
!!9-J.a.llce 

cci~ ~~ tr-t.butions 
coo fers from Police & Fire 

June 30, 1973 

7,450.77 

'fr
80

: rers from State 
'fran Total Recei ts 7 450. 77 
~T~ATL~A~Vf.AI~LfAB~L~E~----------~~-----------+--~2~4~, 2~-0~7~. r-~J5;--
. bursement s : 
~ontributions 
~ansfers to Retirement Reserve 
~ansfers to Police & Fire 
~ansfers to State 

,---- Total Disbursements 

RESERVE BALANCE J UNE 30,1973 

~ ACCUMULATION RESERVE: 
?;;lance July 1 , 1972 

~ts: 
Contributions 
Transfer fr om Retirement Reserve 

Total Receint s 
TOTAL AVAILABLE 

Disbursements : ------ -Cost of Pensions Transferred to Retirement Reserve 
Ordinary Deat h Benefits 
Adjustment of Contributions 
Tr<:nsfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 
' 

'}ElENT RESERVE : 
talunce July 1 , 1972 

~~ 
Transfers fr om Members Contributi on Reserve 
Transfer s from Employers Accumulat i on Reserve 
Interest on Service Purchases 

__ Investment EarninJ[s - Year 1972-1911 - Total Receipts 
TOTAL AVAILABLE o· ~sements: 

l~onthly Pensi ons 
Post Retirement Death Benefit s 

__ Transfer to Empl oyers Accumulation Reserve 
Total Disbursements 

RESERVE BALANCE JUNE 30 , 1973 
---. -

1 $ 24,207. 65 
-I 

30, 064.36 

11,962.23 
-

11 ,962 . 23 
42 , 020 . )9 

~~ 42,026. 59 

' ' 
5' 521~. 70 

3 .59° .25 
.2n529 . 25 
0 1 ')" 9r::--, , .· . .) . ) 

I~ 
·,I 9,123.<;'5 

I 
I 
I 
I 

I 
l 
I 
I 
I 
I 
I 

I 
! 

I 
I 
I 
I 

I 

I 
l 
I 

•-- -- I 



E'3.st Greenwich Police 
Statement of Reserve Accounts 

June 30 1973 
' 

;-coNTRI BUTION RESERVE: 
;ranee July 1, 1972 

'3c_g}pts : 
c ontri butions ' 
Trr,nsfers from Police & Fire 
Tre.nsfers from State ., - Total Recei2ts I! -

-tsbursements: 
'IDTAL AVAILABLE 

I ~funds of Contributions 
Transfers to Retirement Reserve 
Transfers t o Police & Fire 
transfers to State - Total Disbursements l -

RESERVE BALANCE JUNE 30,1973 

1YERS ACCUMULATION RESERVE: 
Ja.lance July 1 , 1972 

Jl.<Jeii:rcs:: 
Contributions 
Transfer from Retirement Reserve 

Total Receipts 
'IDTAL AVAILABLE I )isbursement.s: 

Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Ad justment of Contributions 
TrAnsfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

~Ei·l]NT RE§~ 
Jalance J"uly 1 , 1972 

Ree!ei"ots : 
--~ransfers from Members Contributio~ Reserve 

Transfers from Employers Accumulat~on Reserve 
Inter est on Service Purchases 
Investment Earnings - Year 1972-1973 

Total Recei)2tS 
TOTAL AVAILABLE 

Di~burser.1ents: 
1>1onthly Pensions · 
Post Retirement Death Benefits . ~ 
Transfer to Employers Accumulat~on ~euerve 

Total Disbursemen s 

I 

,~. 

\? 49,484 .70 

I 
$ 11,9~8.07 I 

-
-

:..___) .. ~OJ-
61,1+52~ 77 

$ 61 ,452 .. 77 I 
(21,757.91) 

I 
I 
I 
I 

24,260.09 I 
- I 24 .260e09 I 

2, 502 .18 

' 

1. 

$ 
I 

2,502.18 I 
! 
I 

. . 88 ,042.18 I 
I 
I 

I 
I 
I 

7.~ 23 . /.J,. I 

I 7,42J .u I 
95,1-1-65. 62 I 

i 
8,069 . 0/+ I - I - I 8:069 .04 I 

( \ 



· ts: 

Sta tement of Reserve Accounts 

June 30,1973 

,ce~ ·butions 
·'c0ot0 

5 
from Police & Fire 

J'J'8 osfer 
5 

from State 

$ 
.I 

:~ 194,512.46 

45,288.92 

1'J'ansfer Total ReceJ.Et s 45 288 .92 
roUL AVAUA~~DEr-----------~~----------~~23~9~, 8~0~1~.)~8~1 

ents : 
~ontributions 

I 

~efUP r!rs to Retirement Reserve 
1'J'ans fers to Police & Fire 
1'J'ans fers to State 
rrans Total Disbursements 1.180 .'1S 

I RESERVE BALANCE JUNE 30, 1973 $ 231,295.18 ' 

==~~~~=======-~--~----~--------! -;;5 ACCUMULATION RESERVE: 1 

~ July 1,1972 ( 8,374 .66) 1 

I 

I 
,ceiots: 
:.;--~ 

Contributions 
Transfer from Retirement Reserve 

75,944.94 

- Total Receiuts 
- roTAL AVAILABLE 
isbursements : 
·Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Transfers to State 

Total Disbursements 

75.944 .94 . 
67 ,570.28 

55,480,. 70 I 
I 

I 
1,873.64 

57,354 .34 I 
----------------------------------------~------------~--------------r 

RESERVE BALANCE JUNE 30,1973 $ 10,21 5.94 I 

I ' t ·tteJ.p s: 
~ansfers from Members Contribution Reserve 
~ansfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Investment Earnings - Year 1972-1 97'3 

---- Total Rece~ts 
TOTAL AVAILABLE 

J§~sements: . 
Mon'hl 
1l t Y Pensions · 
~st Retirement Death Benefits 

ansfer to Empl~yers .Accumulation Reserve 
Total Disbursements 

RESERVE BALANCE JUNE .30,1973 

6,690 .94 
55,480. 70 
1,189. 68 

28.906./_,_4 

20, 728~90 

267, 890 .? 

92,267 . 76 
360 ~1 58 .01 

I 
I 

20,72s.9o I 

339 ,429 . L l 



North Pr;vidence Police & Fire 

Statement of Reserve Accounts 

June 30,1973 

& Fire 

Refunds of Contributions 
Transfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State 

sements 

RESERVE BALANCE JUNE 30,1973 

Contributions 
Transfer 

Disbur serr.ents : 
Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjustment of Contributions 
Trensfers to State 

sements 

RESERVE BALANCE JUNE 30, 1973 

from Members Contribution Reserve 
from Employers Accumulation Reserve 

Service Purchases 

RESERVE BALANCE JUNE 30, 1973 

$ 32,799.52 

12. 

284.05 

50,262.63 

. . 

272.22 

10' /.J.,4 . 68 

... 
·.~ 86, 80C) .08 

284,05 

$ 119,337.47 

(45,331.8.3) 

; .. ,930.80 

152,917.60 

272.22 
1 ,1P9.82 



B~rington Police & Fire 
~tatement of Reserve Accounts 

~ ' 
coNTRIBUTION RESERVE: 

~ 

June 30 1973 

• "- C! • 
~~ . contn but1ons 
fr&nsfers from Police & Fire 

.I Transfers from State 
~ Total Receipts I -- TOTAL AVAILABLE 
sbursements: 
~nds of Contributions 
fransfers to Retirement Reserve 
Transfers to Police & Fire 
Transfers to State - Total Disbursements I 

RESERVE BALANCE JUNE 30, 1973 
~ 

:ERS ACCUMULATION RESERVE: 
tlance July 1 ,1972 

~ceipts : 

Contributions 
Transfer from Retirement Reserve 

Total Receipts 
TOTAL AVAILABLE 

isbursements : 
Cost of Pensions Transferred to Retirement Reserve 
Orainary Death Benefits 
Adjustment of Contributions 
Transfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

:El·lENT RESERVE: 
lal ;nce J-;iy 1 , 1972 

leC':§~ 
'l'rnnsfers from Members Contribution Reserve 
Transfers from Employers Accumulation Reserve 
Interest on Service Purchases 
Investment Earningp - Year 1972-1973 

Total Receipts 
TOTAL AVAILABLE 

Disbursements: --Monthly Pensions 
Post Ret irement Death Benefits 
Transfer to Emplo~ers Accumulation Reserve 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 
.,. -

. ... rl 

,.. 
•:? 174,74 7.29 

$ 45,222.73 
~ 

' - 4S 222_. 73.. 
219,970 . 02 

4,934.18 
-
-
-

4,9.34.18 

0 215,0.35 . 84 

60.3.15 I 
70,000.00 

-
70 .000.00 ' 
70,603.15 

I 
- I 
- ! 

20,005.40 
-

20,005.40 

$ 50,597.75 

176, 554.06 

22. 382. 81 
22_,]82 . 83_ 

198, 93f> .s7-

12,529.08 
I 
I 

--
12, 529 . 08 I 

~\ 1 
\? --86 ' 407 0 79 

- -



r .::·Hm J.CJ..:.'AL Et ;l 'LUYi...;~::.; 1 l {~'1' .i. l (d1! .l!:I~ 'l' Jl:S'l'EM 
Smithf " 1 · · · · .J~e d , Policemen. &' · Fi Sta - ·- ·-- ~ . ~remen_ 

tement of Reserve Accounts 

June 30, 1973 

~;BUTTON RESERVE: 
~uly 1, 1972 t"• 
lal/3.11 •;? 

int~ 
~~tbutions 

General Employees 
$ 29,738.67 

t;.~nsfers from 6()_,132.27 _j ~fers from State 
95,870 .. 94 Total Recei}2ts 

~ TOTAL AVAILABLE 

I 
95, 8 70-9/;. 

... s • . bvrsen:en"' • 
~Refunds of Contributions 
~ansfers to Retirement Reserve 2,450.45 

Transfers to Police & Fire ' • 

~ansfers to Stn. te 
~ Total Disbursements . 2 , 450.1+5 I . I 

...... I RESERVE BALANCE JUNE 30, 1973 $ 93,420.49 
' ~~---~ 

p 
RESERVE: I 

YERS ACCUMULATION I 

ibla.nce July 1 -'1972 
I 

I teccints:: 
Contributions 52,~.84.32 

I 
I 

Transfer from Retirement Reserve I 
Total ReceirJts 52 ,~.84 .]2 . 

TOTAL AVAJ.LABLE 52,48/~ .. .32 
~?bursem<'lnts : 

Cost of Pensions Transferred to Retirement Reserve 

I Ordinary Den th Benefits 
. . 

Adjustmen·t- o.f Contributions I 
Trensfers to State 

Total Disbursements I 
I 
'· 

RESERVE BALANCE JUNE 30, 1973 t~ 52,-4.84 .. .32 
I 

\I' I 
f==, -

l -= I 
F1·f1<~; T RF.S'7DVE • I ~, .l _ _, J . U\. $ 

I lala;;;;-J~ly 1, 

~~i.nts~ I 

I 'l':ra~s .from Members Contribution Reserve 
'l"J.~G.nsfers from Employers Accumulation Reserve 

! Interest on Service Purchases 
.Jnvest;:-:ent R'lrnings - Year 1072-1973 4,lf-1.62 I 

r Total Rece:iB_"t_s 4_,16le62 I TOTAL AVAILABLE 4,161.62- , ) . , 
,l_sr:mrsoments ~ 

Monthly Pensions 
Post Retirement, Death Benefits 

i 
_!r:::1.nsfer to EmEl ozers Accumulation Reserve I 

! Total Disbursements 
I 

BALANCE JUNE 30,1973 
I 

RESERVE $ 4 ,l61.62 ! 
~-~ I -- -

' ·' ~. l noJ.r::n.tes Ner,a ti ve B:,lance 



k.ru-ren Police 
Statement of Reserve Accounts 

& Fire. 

of Contributions 
~ansfers to Retirement Reserve 
~nnsfers to Police & Fire 
~onsfors to Stn. te 

June 30,1973 

bursements . 

RESERVE BALANCE JUNE .30,1973 

Cost of Pensions Transferred to Retirement Reserve 
Ordinary Death Benefits 
Adjt:stment of Contributions 
Trensfers to State 

Total Disbursements 

$ 11,555.24 

12 

2,427.52 
5,534 .. 70 

22,624.14 

5.3,217 .89 

~? 55,602.55 

. 7,962.22 

0 59,208.28 

36,.345.61 

. I 
--------------------------------------~----------~---~5.3~,~2=~7~~---~ 

RESERVE BALANCE JUNE .30, 197.3 

ill':.~:d. 'J ts : 
~~ansfers from Members Contribution Reserve 
Trans~e~s from Employers Accumulation Reserve 
Interest on Service Purchases 
I 73 

i~.Ql!:rse:nents: 
Monthly Pensions 
Post Retirement Death Benefits 
Transfer to Accumulation Reserve 

RESERVE BALANCE JUNE 30, 1973 

.. 

5,5.34.70 
53,217.89 

6 

1,021.87 

~~ 5~751. 86 1 

6,045.84 

1,021.87 
,, 7 
\? 0,300 .19 



.S.Outh Kin.gsto,..rn Police & F' lremen 

~IBUTION RESERVE: 
p_&nce July 1 '1972 

~. · · 

Statement of Reserve Accounts 

June 30' 1973 

contr:i.bu·uons 
~8nsfers from Police & Fire 
~ansfers fro:n State 
~ Total Recei~ts 
~..---- '.roTAL AVAILABLE 
sbuf§ement s : 
~;unds of Contributions 
~ansfers to Retirement Reserve 
fransfers to Police & Fire 
~ansfers to Sto.te 
~ Total Disbursements 

.I 

I 
I 

I 

$ 33,818 .14 
-

612 .97 

1,107.38 
•. 

I'· 
·.? 43 '755 . 37 

! 
Rli1JERVE BALANCE J UNE 30,1.973 ~) 77,110.10 1' 

1=======~======--=---;:----l---,_,..- 1 
OCERS !I.CC1.J1ffiLATION RESERVE: 
ala.nce July 1' 1972 2(. , 879 . 35 i 
tecci nts :
Cont r ibutions 
Transfer from Retirement Reserve 

Total Receipts 
'.roT!I.L AVAILABLE 

~1,~ents: 
Cost of Pensions Transferred to Retirement Reserve 
Ordino.ry Death Benefits 
Adjustment of Contributions 
Trc: nsfers to State 

Total Disbursements 

RESERVE BALANCE JUNE 30, 1973 

Rer.e·i .,.,-;- ~ • = :· .. <J v 0 • 

Transfers from Members Contribution Reserve 
Transfers fr om Employers Accumulation Reserve 
Interest on Service Purchases 
Invest mr-mt F.arniMs - Year 1Q72- l9Tl 

33 , 225 . 28 

.. 

5,014.24 
r., 18A. 20 

- Total Rec e:j,.,~p·t~s---------11--------l 
TOTAL AVAILABLE 

lli_shur sCJr.ents: 
i~onthly Pensions · 
Post Retirement Death Benefits 

_ Transfer to Empl oyers Accumulation Reserve 

I Total Disbursements 
-

RESERVE BALM!CE JUNE 30, 1973 

,, ,, 

I \ 
y 

I 
I 

33 ,2?.5 . 2S I 
60 , lU4 . b) I 

I 
I 

I 
246.43 i 

,-

59 , 858.20 I 

2,000.93 

I 

I 

I l 1 .200 ./..L 
i 

13,201.37 I 

I 
I 
I 

I 
I 

I : 

13,201.37 



MUIHCHAL EJ'.llJLOY'EE:..> ; HE'l'lr\l•:MEN'l' SYS'l'£1"1 

li9rth Smithfield Firemen 

~tatement of Reserve Accounts 

June 30,1973 

:tbutions 
fers from Police & Fire 

from State 

funds of Contributions 
to Retirement Reserve 
to Police & Fire 
to State 

RESERVE BALANCE JUNE .30, 1973 

t of Pensions Transferred to Retirement Reserve 
Den t h Benefits 

ust ment of Contributions 
nsfers to State 

bursements 

RESERVE BALANCE JUNE 30, 1973 

RESERVE BALANCE JUNE 30,1973 

$ 2,211).04 

2,263.04 

3,960.32 

$ 3,960.32 

' . 

337.43 



-35-

S'rATEMENT OF RESERVE ALLOCATIONS 
BY CITIES AND TOWNS 

June J0 1 12ZJ 
Code Members Employers Retirement 

No, Reserves Reserves ReserY'es -
-

1 $ 287,534.11 $05.937.56 > $ 976,604.70 

2 165,678.73 195,009.04 331,537•86 

z/J 
Burrill ville 3 81,963.32 39.328.91 

26,905·94 

cranston 7 90 8.84 (33),633·09-J ~ 
East Greenwich 9 109,222.18 120,696.85 

244,405·96 

2/J East Providence 10 703,774.90 380,548.84 1,553.796.31 

2/3 Hopkinton 14 6,287.49 ( 26,908.01) 48,835·51 

Jamestown 15 55,316.00 55,427.70 
71,376.55 

Johnston 16 124,663.07 165,830.64 152,961.42 

2/J Newport 21 558,990.16 42,074.55 1,146, 568,28 

North Kingstown 23 2,0,72,.21 163,873·14 
6o6,oo6.36 

North Providence 24 1 9,43 ,26 (123.727.86) 468,981.80 

North Smithfield 25 93,181.20 63,487.68 186,653·99 

2/J Pawtucket 26 1,125,567.38 (885,000.38) 2,556,885.92 

Scituate 30 76,~82 .35 9,333·14 179.392.86 

Smithfield 31 121, og.48 ' 276,436.91 149,710.21 

South Kingstown 32 177.683.62 361,507,87 225,069.81 

2/J Tiverton 33 128,176.59 49,122.30 161,911.77 

2/J Warren 34 111,601.89 54,876.07 250,741.30 

2/J Woonsocket 39 546,)48.67 (309,367 .37) 1,611,282.,54 

Housing Authorities 

Cranston Housing 13,066.08 28,213.46 
Authority 51 

5,231.12 

East Providence 52 14,209.44 24,940.42 4,9)9.12 
Housing Authority 

2/J Pawtucket Housing 53 53.642.72 43,936.41 116,522,44 
Authority 

2/3 Cumberland Housing 56 Ailthority 
5,049.58 4,460.49 868.86 

2/.J Lincoln Housing 57 7,949.84 6,448.46 
Authority 

1,461.24 

Bristol Housing 59 6,682.45 6,847.95 
Authority 

1,020,76 

Burrillville Housing 65 386.56 646.10 
Authority 

--
$5,88J,o86.12 $378,472.66 $1J,6J?,6J9.81 

Totals 



-36- -3?-

STATEMENT OF RESERVE A~OCATIONS 

(continued) 

Rate of Code Members Employers Retirement 
Pension Citl or Town ~ Reserves Reserves Reserves 

SUMMARY OP INVESTMENTS • 
Policemen & Firemen 

2" 
i FROM JULY 1, l972 TO JUNE 30, 1973 

East Greenwich 
Fire District so $ 24,207.6S $ 42,026.S9 $ 9,123o9S 

2 East Greenwich 
lfot&l Investments July 1, 1972 $18,222,590.01 

Police .54 61,4S2o77 2,S02.18 B7,396.sa 
2 North Kingstown IAPR• 

Police & Fire ss 231,29S.49 10,21So94 339,429.11 purchases during the year 7,91S,866.J8 

2 North Providence 
Police & Fire sa 119,337.47 4,930.80 1SS,74S.14 

$26, 1.)8,456 • .)9 

2 Barrington Police 
& Fire 60 21S,03S. 84 SO,S97o7S 186,407.79 [DEDUCT• 

2 Smithfield Police Redemptions and Sales during the year 4,494,597·81 

& Fire 61 93,420.49 S2,484.32 4,161,62 1 

2 Warren Police 62 S9,208.28 S.7S1.86 70, 300 .19 TOTAL INVESTMENTS AT JUNE JO • 1973 
$21,64J,8,58o58 

2 South Kingstown 
Police & Fire 6J 77,110.10 S9,8S8.20 13,201.37 

2 North Smithfield 
Police &: Fire 64 2,263.04 3,960.32 JJ7.4J -

Totals $88J,JJ1.13 $232,327o96 $866,103.18 



-39-
-J8-

Rate of J)escription 
!Dterest Maturi tr 

Carrying 
DETAILED LISTING OF INVESTMENTS OWNED - Val ue 

~ 
Rate of 

Maturity 
Carrying Clinchfield Railroad ,-1/2~ 1/1.5/78 $ 100,000 Descri'Dtion Interest Value Norfolk & Western Ry, -1/8 4/1/7.5 so,ooo reu.s & Pacific Railway 5-1/8 2/ 1/77 1oo1ooo UNITED STATES OF AMERICA 

Total Railroads 
4" 8/15/?J $ 2oo,ooo $ 2.50,000 Treasury bonds 

Treasury bonds 7-J/4 2/15/74 1oo,ooo 
Treasury bonds 7-1/4 5/15/?4 150,000 
'l'reasury bonds 8 2/15/77 50, OOOUBLIC UT !LIT IES Treasury bonds 6 11/15/?8 200,00~ 
Treasury bonds 6-J/4 2/15/82 225,000 Aatrican Tel, & Tel, Co,, Treasury bonda 4-1/4 5/15/~ lOO,Ooo Debentures 2-J/4 8/1/80 $ 135,000 Treasury bonds 4-1/8 5/15/89- 25,000 Debentures 4-5/8 2/ 1/94 2.5,000 Treasury bonds 4-1/4 8/1.5/92 100,000 z-1/2 1/ 1/97 100,000 
Treasury bonds 4-1/4 5/15/94 125 000 Debentures 

-J/4 6/ 1/98 ,0,000 1 Debentures 
5-1/8 4/ 1/01 0,000 

Total United States of America $ 1 2 Debentures 50,000 • 7 5 • 000 il'ltansas Power & Light Co • 4-7/8 .5/ 1/81 
7 1/4 4/1.5/01 JOO,OOO 

iiltimore Gas 100,000 
~ston Edison Illuminating 6-7/8 11/ 1/98 

TWELVE FEDERAL LAND BANKS :entral Illinois Electric 
3 2/ 1/7.5 100, 000 

& Gas Co. 
Federal Land Banks .5 2/24/76 $ 250 , 000~ntral Illinois Public 

4-J/4 1/ 1/89 180,000 
Federal Land Banks .5-J/8 7/20/76 11.5 000service co. 6-5/8 10/ 1/08 2.50,000 
Federal Land Banks 5 1/22/79 1 oo:ooo~esapeake & Potomac Tel. 8-J/4 11/1.5/05 50,000 

,leveland Electric 4-7/8. 10/ 1/90 so,ooo 
Total Federal Land Bank Bonds $ 46.5 ooo~lumbia Gas System 4-1/4 J/ 1/ 87 80,000 

' :ommonweal th Edison Co • 6-1/4 2/ 1/98 100, 000 
.ommonweal th Edison Co • 5 2/ 1/8.5 50,000 
:onsolidated Natural Gas 8-1/2 J/ 1/00 200,000 

FEDERAL NATIONAL MORTGAGE ASSOCIATION luke Power 7 12/ 1/98 200,000 
'lorida Power 

12/ 1/ 95 40,000 Participation Certificates 5.2 1/ 1/82 $ 100, OOO/eneral Telephone of 4 J/1.5/90 100,000 Participation Certificates 5.1 4/ 6/87 100, ooo
1
Cal ifornia El ctric 111,000 Participation Certificates 6.os 2/ 1/88 10010001•neral Tel. & 8 J-1/2 6/ 1/81 

200,000 leorgia Power 8-5/8 4/ 1/00 
50,000 Total Federal National Mortgage Association $ JOO, oooleorgia Power T l co , 4-J/8 3/ 1/ 94 200,000 Illinois Bell e • 7-5/8 7/ 1/ 01 25,000 

'lent ucky Utility Light 5 4/ 1/90 200 , 000 8-5/8 2/ 1/10 
4uisiana Po~e~efephone 10/ 1/09 200,000 COMMERCIAL PAPER fichigan Bel el• 8 

10/ 1/ 06 100, 000 
fountain States T 6-1/8 200,000 Macy Credit Corp. Disct , 7/19/73 $ 4,50,0001 , E, Tel. & Tel• 6-3/8 9/ 1/08 

JO, OOO 2-7/8 6/ 1/79 1, E, Telephon:r & Light co • 
4-J/8 7/ 1/88 50,000 

Total Commercial P.aper lew Jersey Pow as co. 
7- 3/ 8 5/ 1/92 JOO,OOO 

$ 4S0,0001orth Illin~i~i GaS 7-J/4 3/ 1/72 200 ,000 
lortharn Na u power 6-.5/8 6/ 1/00 100 , 000 
lorthern StateElectric co . J-1/4 7/ 1/77 75,000 
lac if ic Gas &: 
lac i f ic power 

'~ 



Description 

PUBLIC UTILITIES - continued 

Penn Power & Light 
Philadelphia Electric 
Public Service Electric 

& Gas Co. 
Public Service co. of Indiana 
Public Service Co. of Indiana 
Puget Sound Power & Light Co. 
Rochester Gas & Elec. Co. 
South Central Bell Tel. 
Southern Bell Tel. & Tel. 
Southern Bell Tel. & Tel. 
Southern Bell Tel. & Tel. 
Southern Bell 
SGuthern California Edison 
Tennessee Valley Authority 
Union Electric Co. 
Virginia Electric Power 
West Penn Power 
Wisconsin Electric 
Wisconsin Power 

Total Public Utilities 

INDUSTRIAL CORPORATE BONDS 

American Branda 
Anheuser Busch, Inc . 
Becton Dickinson 
Chase Manhattan 
Dart Industries 
Dow Chemical Co, 
Ford Motor Co. 
General Motors Acceptance 
Corporation 

Halliburton, Inc . 
International Harvester 
International Paper Co, 
International Paper Co, 
International Paper Co, 
Lone Star Ce11ent 
Marine Midland 
Nabisco 
Old Stone Mtg. Realty Trust 
Pan American Airways 
Pfi&er Inc. 
R. C, A. 
Saara, Roebuck & Co, 
Shell Oil Co, 
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Rate of 
Interest 

7-5/8~ 
8 

4-5/8 
J-J/8 
7-5/8 
4-1/8 
4-i/8 
8-1/2 

' 8-J/4 
6-7/8 
J-7/8 
8-1/4 
8-1/4 
4-7/8 
9-5/8 
8-J/8 
8 

8-7/8 
5.45 

t7/8 
4-1/4 
7-J/4 
8-1/8 

4-7/8 
4 
4.8 
5-1/4 
4-1/4 
4-1/4 
4-7/8 
7-S/8 
7-J/4 
6-7/8 
,-1/4 

4-1/2 
4-J/4 
5.3 

Maturity 

2/ 1/02 
8/15/?5 

8/ 1/88 
7/ 1/82 
1/ 1/01 
5/ 1/88 
7/ 1/8? 

11/1/01 
7/ 1/79 

10/1/83 
8/ 1/07 
2/ 1/11 
4/15/81 

10/15/94 
10/ 1/99 
6/ 1/91 
6/ 1/00 

11/ 1/99 
7/ 1/01 

5/15/75 
J/ 1/91 

12/ 1/89 
5/ 1/93 
7/15/97 
7/15/99 
1/15/90 

12/ 1/87 
9/15//97 
3/ 1 91 

11/1/96 
11/ 1/96 
11/ 1/96 
?/ 1/97 
4/ 1/94 
5/ 1/01 
3/)0/67 
2/15/89 
2/15/97 
8/ 1/91 
8/ 1/83 
3/15/92 

~ 

Carry inc 
_va~ nescription 
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Rate of 
Interest 

oUSTRIAL CORPORA'rE BONDS - continued 
$ !!k---

300,ooo dard oil of New Jersey 100 •00o st~n d states Steel Corp un1te • 
2S, ooo Kerox corp • 

2-3/4% 
4-1/2 
6 so ooo 

2so:ooo Total Industrial Corporate Bonds 
2S,ooo 
?S,ooo 

100,0oo8ANK STOCKS 
2 5. ooo !!,!.!!!_.=.::;...=....o---

7S,ooo aank of America 
too,ooo k 
200 00 s. T. New Yor Corp. 

' O ~hase Manhattan Bank 
1Z5•ggo rirst National Bank of Boston 
2So' 00° rirst National City Bank of New York 

7s:oog!organ Guaranty Tru~t Co. of New York 
200,ooo iestern Bancorporat1.on 
100,000 
250,000 Total Bank Stocks 

$ 6,616,000 

$ 

:ORPORATE STOCKS - PREFERRED 

\merican Tel. & Tel 
~etro it Edison 

18o,ooo,orthern Illinois 
100, 0001itney Bowes 
20,0001• C. A. 

lOO,OOO,Oolworth 
100,000 
100,000, Total Corporate Stocks - Preferred 
200,000 

so,ooo 
100,000~0RATE STOCKS - COMMON 
80,000 
5.5, 000\tnerican Cyanamid 
4.5, OOObnerican Electric Power 

lOO,OOObnerican Tel. & Tel. Co. 
60, OOOltlant ic Richfield Co· 

100,0003ecton Dickinson 
200,0003oise Cascade 
100, OOOlurroughs Corp • 
100,000:ent ral Illinois Light Co· 

.50, OOO:ent ral & Southwest C 
10o,ooo:ommonwealth Edison ~~ 
20o,ooo:onnecticut General I • 

so,ooo:onsumers power co. 
lelmarva power 
~ow Chemical D Nemours 
~. I . DuPont e 

Maturit:L 

7/15/94 
4/15/86 

11/ 1/95 

Number of 
Shares --

800 
2,500 
1,750 

500 
5,200 
1,040 
3,000 

1,000 
2,500 

80 
2,000 
2,000 
),500 

7,000 
7,000 
4,000 
J,OOO 
6,000 
5,004 

800 
7,000 
a,ooo 
6,000 
2,000 
6,500 
8,493 
5,000 
1,JOO 

Carrying 
Value 

$ 200,000 
100,000 

___ 1,200 

$ 2,491,200 

Carrying 
Value 

$ 46,98) 
146,767 
98,889 
24,521 
98,619 
21,524 

104,128 

$ 541,4)1 

$ 54,500 
215,270 

J,48J 
80,))8 

188,)95 
170,226 

$ 712,212 

~ 222,021.80 
219,280,06 
205,508.04 
226,084.40 
246,48].00 
155,24].51 
161,081.06 
183,765.04 
181,271.03 
220,061.21 
141,J64,J5 
207,102.90 
17),014.00 
180,755.10 
178,604.75 
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Description 

CORPORATE STOCKS - COMMON - continued 

Eastman Kodak Co. 
Florida Power Corp. 
Florida Power & Light Co. 
Friendly Ice Cream 
General Electric Company 
General Foods Corporation 
General Motors Corporation 
General Public Utilities Corp. 
Gulf State 
Honeywell Inc . 
International Business Machines Corp. 
International Nickel Corp. 
International Paper Company 
Liberty National Insurance 
Merck & Co . 
Mi ddle South Utilities 
Minnesota Mining & Mfg . 
Monsanto Chemical 
National Cash Register 
Northern States Power Co . 
Penney , J . c. Co . 
Chas . Pfizer Co . 
Phillips Petroleum Company 
Polaroid Corp . 
Proctor & Gamble 
G. D. Searl 
Sears, Roebuck & Co . 
Southern Company 
Squibb Beechnut 
Standard Oil of California 
Standard Oil Company of New Jersey 
Standard Oil Company of Indiana 
Texaco, Inc . 
Texas Utilities 
Transamerico Corp . 
Uni on Carbide Corp . 
Union Electri c Co . 
u. s, Fidelity & Guaranty Co , 
Virginia Electr ic 
Weyerhaeuser 
Woolworth 
Xer ox Corp . 

Total Corporate Stocks - Common 

TOTAL INVESTMENTS 

Number of 
Shares 

1,000 
4,000 
6,500 
4,000 
2,400 
z,ooo 
2,000 
5,500 
5,000 
1,000 

625 
6,000 
4,000 
5.333 
2,000 
4,500 
2,000 
),500 
1,000 
4,000 
1,000 
5,000 
5,000 

zoo 
1,000 
7,500 
1, 000 
6,500 
2,000 
) , 000 
2,000 
2,800 
6,000 
5,000 
7,000 
5,000 
7,000 
2,800 
4,000 
),000 
3,zoo 
1, 000 
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Carrying 
Value INVESTMENTS ACQUIRED DURING THE YEAR 

$ 
Description 

76,)13,30 
18),669.55 cERTIFICATE OF DEPOSITS 
221,7.37.27 .--
118,884,oo R I. Hospital Trust 
10),144,)6. 

Rate of 
Interest 

21),196.93 
150,854.90 
1J9,081.8z 
107,786. 75 

Total Certificate of Deposits 

$ 

87,572.61 
102,709.02 coMMERCIAL PAPER 
208,701.96 
1)9,055.48 Associated Dry Goods 
1)8,454.20 Dow Chemical Corp. 
102,)21,79 Louisiana Pacific Corp, 104

•603•86 llacy Credit Corp. 
144,911.89 Rand c rp 156,186.84 Sperry 0 • 
)4 ,212.50 

11),)53 ·99 
22.921.12 

167,546.)0 

Total Commercial Paper 

175.758.85 
71,526,14 INDUSTRIAL BONDS 
61,716.)0 

174,)48,22 Dart Industries 
116,150.00 Halliburton Inc. 
142,219.79 International Paper Co. 
142.512.62 
202,089.65 
1)8,290.85 
174,498.90 
208,963.40 
147,195.44 
12),119.60 
224.828.17 

Total Industrial Bonds 

1)8,.546.28 
97,4)8,06 f_REFERRED STOCK 
84,227,40 

140,.315.14 Detroit Edison 
14),6.3.5•85 P, w. Woolworth 
96,773.41 Pitney Bowes 

a. c. A. 
8,.54),014 . 16 

Total Preferred Stocks 
$ 21,64),8.58 • .58 

MNK STOCK 
Chase Manhattan corp• 

Total Bank stockS 

Disct. 
Disct. 
Disct. 
Disct. 
Disct. 

4-1/4" 
4 
4-1/4 

Maturit~ 

4/19/73 

.3//1.5//?.3 
2 1.5 73 
6/18/73 
7/19/73 
.5/17/73 

Z//1.5//97 
9 1.5 97 

11/1/96 

Nwaber of 
Shares 

soo 
2,.500 
1,000 
1,.500 

1,000 

Carrying 
Value 

$ 1,000,000 

$ 1,000,000 

$ 1,000,000 
1,000,000 

450,000 
4.50,000 
600,000 

$ ),500,000 

$ 100,000 
100,000 
100,000 

$ )00,000 

Carrying 
~ 

$ 39.325.00 
112, z64.so 
Jj,401.00 

111,666.00 

$ 297.156.50 

$ ,56,087.1.5 

$ 56,087.1.5 
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NUIIber of Carrying INVESTMENTS DISPOSED OF D 
URING THE YEAR 

Description Shares Value 
Rate of COMMON STOCK vescript ion .Interest Maturitl Carrying - _Value American Cyanuid Co. 4,000 $ 123,044,90 !TED STATES Of AMERICA 

American Electric Power co. 1,500 4J,49.S.5o ~ American Telephone co. 1,000 51,1§g·OO Us. Treasury Bonds 5-J/4~ 
11/15/74 $ 100,000 Atlantic Richfield Co, 3,000 226,0 .4o u' s, Treasury Bonds 5-J/4 Becton Dickinson co. 5,000 2os,on.oo • 2/15/75 200,000 Burroughs Corp. 500 114,J25,oo 

Central Illinois Light Co, 3,200 78,161,1t Total United States of America 
$ )00,000 Central & Southwest 1,000 47,581.45 Commonwealth Edison 2,000 69,947.44 Connecticut General Ins. Corp. 1,000 ,U• 78o,oo ·ERTIFICATE OF DEPOSITS Conswaera Power Co. 1,500 • 503.00 1;.-E. I. Dupont DeNemour 500 ~,6oo.oo R. I. Hospital Trust 4/19/73 $ 800,000 Delaarva Power & Light 2,000 •Z02,82 R I Hospital Trust 4/19/83 200,000 Dow Chemical Corp. 500 52. 50.00 • • Flori da Power Corp. 2,000 89,794 • .s.s 

$ 1,000,000 Florida Power & Light Co. 500 16,511.)1 Total Certificates of Deposits Friendly Ice Cream 4,000 118,884,00 General Foods Corp, 5,000 1)7,008,56 General Motors 500 38•887 •50 :OMMERCIAL PAPER General Public Utilities 1,500 ,2,~5.13 Gulf States Utilities 2,000 2, )2,25 d Disct. 3?5?3 $ 1,000,000 International Nickle Co, 2,000 64, 78o.o6 Associat!d Dry Goo s 
Disct. 2 1.5 73 1,000,000 Liberty National Life Ins. Co, 1,000 48 14J oo Dow Chem1cal Co. Disct, 6/28/73 4.50,000 Middle South Utilities soo 11:214:06 Louisiana Pacific Corp. Disct. .5/17/73 600,000 Monsanto 500 28,091.)8 Sperry Rand Financial 

National Cash Register 1,000 )4,212 • .50 
$ 3,050,000 Northern State Power Co, 1,000 29,049.69 Total Commercial Paper Phillips Petroleum Co, 2,900 120,80).96 Polaroid 100 10,82?.50 Sears, Roebuck & Co , 1,000 116,1,0,00 Southern Company 1,500 )0,) 0,94 ~LIC UTILITIES 

9/30/72 $ 100,000 Standard Oil of California 1,000 84,538.00 8.6~ Standard Oil or Indiana 1,000 90,060.00 Tampa Electric co. Texaco 2,500 89,)45.43 
Tties $ 100,000 Texas Utilit ies, Inc, 1,000 )1,698.)2 Total PubliC Utl 1 Transameri can 2,84) 47,089 • .50 Union Car bode 800 36,6)5,20 NWIIber of Carrying Union Electric Co. 2,000 ,6.510.01 Shares Value u. s . Fidelity & Guaranty Co, 1,000 .J,12J,OO Virginia El ect ric Power 1,000 21,268,00 Descript!gD F. W, Woolworth 1,700 55,175,20 ~ERRED sTQ.QK 

650 $ 44,597.81 Total Common Stocks 
$ 2,?62,622.7) ress 

$ 44,597.81 American EXP stock 
!erred 

Total Investments Acquired During the Year 
$ ?,915,866.)8 

Total pre 
$ 4,494,597.81 ts Disposed o! During the Year ••t••n Total !11" 



T~e of Inveat .. nt 

U. s. Government 

Federal Land Banks 
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SUMMARY OF INVESTMENT ACCOUNT 

BY TYPES OF INVESTMENT 

Proportion 
of Total 

s.~ 

2.2 

Federal National Mortgage 
Asaociation 1.4 

Commercial Paper 2.1 

Railroad 1.2 

Public Utilities 30.6 
Industrials u.s 
Bank Stocks 2.5 
Corporate Stocks 42.6 

-
Total 100.0" 

Coat or Par 

$ 1,21s,ooo 

465,000 

300,000 

450,000 

250,000 

6,616,000 

2,491,200 

541,431 

9.255,228 

$21,643,859 
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~.f.f~I!12.!! 

Summary of Applicable Benefit and 

Contribution Provisions 
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SUMMARY OF PROVISIONS OF RETIREMENT PLAN 

Participation by cities and towns. Participation is optional 
with the cities and towns and city or town housing authorities 
It may be effected by the adoption of a resolution or ordinanc~ 
by the governing body subscribing to the provisions of the sys
tem and agreeing to assume the obligations thereunder. 

Effective date of participation. The effective date is July 1st 
next followtng the receipt of a certified copy of the ordinance 
or resolution by the retirement board, provided the same was 
filed with the board at least 90 days prior to such date, other
wise, the effective date is July 1st of the following year. 

Withdrawal from participation. A city or town may withdraw from 
participation by the adoption of a resolution or ordinance to 
that effect. The city or town shall be liable for the accrued 
liabilities for matured annuities and benefits, and for those 
benefits in which vested rights had been created. 

Employees eligible for coverage. Each employee of a city or 
town, including elected officials, subject to the conditions 
stated in item entitled "Conditions for membership" below. 

Conditions for membershiV • (a) Any employee in service on the 
effective date of partic1pation will automatically become a 
member of the system following approval of participation by the 
city or town, unless the employee notifies the retirement board, 
in writing, within 60 days after the effective date that he does 
not desire to join the system. 

(b) Any member becoming an employee after the effective date of 
participation for the city or town, who at date of entry into 
service is under age 58 if a member of the police or fire de
partment, or under age 60 if an employee of any other depart
ment, shall automatically become a member of the system after 
6 months of service, as a condition of employment , 

(c) Any person elected to office after the effective date shall 
have the option of becoming a member within 60 days following 
the date when he shall assume the duties of his office . 

Exclusions from membership . Membership is limited to any regular 
or permanent employee or officer whose business time is devoted 
to the service of the city or town. 
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em loyee occupying a position of a temporary or seasonal 
An ra~ter, not classified as a regular or permanent employee, cha ot eligible for membership. is n 

~bers of ot~er retiremen~ BfStems. (a) Any employee in service 
on the effect1ve date or w1th1n 6 months prior thereto who is a 
member of any other pension or retirement system suppo~ed wholly 
or in part by funds of the city or town, may become a member of 
the retirement system if he waives and renounces all accrued 
rights and benefits in such other system. 

(b) Any employee entering service after the effective date, who 
is a member of or receiving an annuity or benefit from any other 
pension or retirement system supported wholly or in part by the 
city or town, shall not be eligible for participation unless he 
waives membership in such other retirement system. 

Service credit. (a) Any employee becoming a member of the system 
at the effective date, or who makes application for membership 
within 1 year from the effective date, shall be entitled to credit 
for all previous service for the city or town for whom employed . 

(b) Any employee who elects, at the time of initial participation 
not to join the system, and does not apply for membership within 
1 year after the effective date, may thereafter be admitted to 
membership but without credit for service prior to the effective 
date . Credit for service in such a case would accrue from the 
effective date upon making appropriate contributions. 

(c) An employee becoming a member of the system shall be entitled 
to credit for all service rendered following the date of member
ship for which he has made contribu~ions= A member of the system 
shall be entitled to credit as serv1ce, 1n any c~lendar year, 
for any period of an approved leave of absence w1thout pay, not 
exceeding one month. 
(d) An interchange of pension.credit.between this system and the 
E 

1 
, Retirement System 1s prov1ded, . Such a transfer may 

mp oyeebs t only upon request of a member. 
be made u 

. ement. (a} Any member may retire optionally upon 
Optionaf re~riO years of service, provided such member shall 
complet1on 58 years of age. 
be at least · 

maY retire after JO years of service regardless of 
(b) A member eduction in benefits. 
age withOUt r 
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Comlulsory retirement. Any member, except an elective official 
sha 1 be retired compulsorily upon attainment of age 70. ' 

Amount of service retirement allowance. The amount of service 
retirement allowance is 2%, or 1-2/J% de~ending on the plan in 
force, of average salary (J-year average) per year of credited 
service, 

Average salary defined, This is the average annual compensation 
for any J consecutive years when such average was highest. 

Ordinary disabilitl benefit. Any member having at least 7 years 
of service, regard ess of age, who becomes totally and perma
nently disabled for service, would be entitled to a benefit equal 
to 1-2/J% of average salary, as defined above, for each year of 
credited service, subject to a minimum of 25% of average salary. 

Accidental disability. (a) A member becoming totally and per
manently disabled for service due to occupational causes, 
regardless of age or length of service, would be entitled to 
66-2/J% of his rate of salary at date of disability. 

(b) This benefit is subject to reduction by Workmen's Compensa
tion payments made by the applicable city or town. 

Limitations on disability benefits, In the event a member in 
receipt of ordinary or accidental disability benefits resumes 
gainful employment of any kind, and his earnings from such em
ployment when added to his disability benefit exceeds the rate 
of salary in effect at date of disability, the disability benefit 
would be reduced to the extent of such excess, 

Accidental death benefit. Upon death of a member due to occupa
tional causes, regardless of his age or length of service, his 
total contributions would be paid to his estate, or to such per
son having an insurable interest in his life, as he shall have 
nominated , In addition, a benefit equal to 50% of salary would be payable tor 

(a) His widow, to continue during widowhood, or 

(b) If there be no widow, or if the widow dies or remarries, and 
minor children under age 18 survive the member to such children in equal proportions, or ' 
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(c} If no eligible Widow or eligible minor children exist at 
the date of death of the member, to the father or mother who 
was dependent up?n the member for support, as the retirement board may determ1ne, 

These benefits are subject to reduction by Workmen's Compensa
tion payments made by the city or town. 

Death benefits. (a} Upon death of a member occurring while in 
serv1?e as the result of any cause other than occupational, a 
beneflt would be payable to the person having an insurable in
terest in the life of the member as he shall have designated, 
consisting of (1} the contributions of the member, and (2) a 
payment of $400,00 for each year of service, subject to a mini
mum of $2,000,00 and a maximum of $8,000,00, 

(b) Employees retiring have coverage of the ordinary ~eath ben~fit, 
The benefit remains in effect for the full amount dur1ng the f1rst 
year on retirement but is reduced annually thereafter by 25% 
thereof to a minimum of $2,000.00, 

Refunds - vested rights, (a) A member becoming separated from 
service other than by death or retirement would be entitled to 
a refund of his total contributions, thus forfeiting all his 
accrued credits and interest in the system. 

(b) A member having at least 10 years of credited service may 
leave his contribution credits intact and upon attaining age 58 
apply for a service retir~ment allowance of the amount earned 
and accrued at the date of his separation from service, 

Options. (a) Any member, at the time of retirement, may elect 
to receive a reduced retirement allowance and provide, on an 
actuarially equated basis, with the remainder of his equity, an 
allowance to a designated beneficiary, to become payable upon 
his death while on retirement. If death of the beneficiary 
occurs before the death of the retired member, no change would 
be made in the original election and the member would continue 
thereafter to receive the reduced service retirement allowance. 

(b) Beneficiary annuity, Effective as of July 1, 1967, an em
ployee having at ie~st 10 years of service at age 60 or over, 
or 20 years of serv1ce or more between the ages of 55 and 60 
ears may elect that upon death occurring while in service, a 

aesig~ted beneficiary shall ~eceive a~ annuity determined on 
joint and last survivor bas1s accord1ng to the several 

~rescribed options. 
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Financing. (a) Members contribute to the system 6% of their 
salaries. 

(b) Each city or town or other participating governmental unit 
is obligated for the remainder of the cost of the benefits pre
scribed by the act, on an actuarially funded basis, including 
the requirements for prior service and for future service. The 
amount of contribution is fixed by the retirement board based 
upon an actuarial valuation of the assets and liabilities of 
each participating governmental unit. 

(c) The expense of administration of the system is assumed by 
the State of Rhode Island. 

Administration. (a) The retirement board of the Employees' 
Retirement System of the State of Rhode Island is designated 
as the administrator of the "Municipal Employees' Retirement 
System of the State of Rhode Island". 

(b) The general treasurer is charged with the establishment of 
the system under the direction and supervision of the board, 
and the maintenance of the required accounts and statistical 
records. He is to have custody of all moneys accruing to the 
system. 

(c) Certain reserve accounts are established and maintained by 
the system as prescribed by the act. 

Guarantees. Each participating city or town is liable for its 
proportionate obligations of the system for the several benefits 
which it prescribed, related only to its own employees, 

OPTIONAL PLAN FOR POLICEMEN AND FIREMEN 

Participation by cities and towns. Participation thereunder on 
behalf of the policemen or firemen is optional with the legisla
tive body of each city or town. The plan is under the jurisdic
tion of the Retirement Board of the Employees' Retirement Board 
of the Employees' Retirement System of the State of Rhode Island 
for management and administration. 
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··-mhers~· Memb~rship is compulsory after 6 months of service. 
~yee who lS a me~b~r of another municipal retirem7nt 
J..'flY em in the State may JOln this system by waiving his nghts 
syste nefits in such other system, and be 

rvice retirement • (a) A member may retire after 10 years of 
%lee at age 58 or over, or after 20 years of service begin-
87ng at age 55· Retirement may occur at age 50 with at least 20 
nl ars of service but at a reduced rate of pension, Retirement 1: compulsory at age 65, 

(b) The rate of retirement annuity is 2% of average salary per 
r Of service (3-year average) up to a maximum of 75% of yea 

average salary • 

oisabili ty • Upon total and permanent disability due to occupa
tional causes regardless of age or length of service, a member 
ls entitled to 66-2/J% of his rate of salary at date of disa-
bility. 

(b) Upon total and permanent disability due to nonoccupational 
causes, a member under age 58 with at least 7 years of total 
serviCe is entitled to 1-2/3% of average salary ()-year average) 
for each year of credited service but not less than 25% nor more 
than 50% of final salary. 

~· Upon death due to occuvational causes, regardless of age 
or length of service, a member s estate or a person having an 
insurable interest in his life, is entitled to a refund of his 
total contributions. Also, a benefit equal to 50% of salary is 
payable to a surviving widow and 10% of salary on account of each 
child under age 18, subject to a maximum to a family of 66-2/J% 
of the member's salary. If there is no widow, or if the widow 
dies or remarries each minor child is entitled to 15% of salary, 
subject to a maxi~um total payment to a family of 50% of salary. 

Upon death due to nonoccupational causes, the _b:nefit payable is 
$400 for each year-or service, subject to a.m1~1mum o~ $2,000 and 
a maximum of ··a 

000
• This single sum beneflt 1s c~ntwued after 

reti ;p i' d d 25% for each year on ret1rement after 
th r:ment but s re uc: of $2,000. In addition, an annuity 
i e f1rst year to a mi~lmum.dow of JO% of average salary (J-year 

8 payable to a surviving w~ f each child under age 18, subject 
average) plus 10% on accoun ° il of 50% of salary. If there 
~0 an aggregate payme~t to a famen{itled to 15% of salary, sub
~s no widow, minor chlldrenta~; so% to all such children, payable 
Ject to an aggregate paymen 18 
until their attainment of age • 



-~-

Optional annuity. A member between 55 and 60 years having at 
least 26 years of credited service, or age 60 or over with at 
least 10 years of credited service, may elect to provide, on 
an actuarially equated basis an annuity to a designated 
beneficiary payable upon his'death occurring while in service 
or after retirement. 

Vested rights. A member having at least 10 years of service 
acquires a vested right which he may exercise upon attaining 
age 58, provided he does not take a refund of his contributions. 

Refunds. A member becoming separated from service other than 
by death or retirement is entitled to a refund of his total 
~ontributions. He thus forfeits all of his accrued benefits 
1n the system. 

Financing. Members contribute 8% of salary. The cities and 
t~wns are obligated for the remainder of the cost of the bene
flts~ Each participating city or town is liable only for the 
pens1on cost on account of its own employees. 
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