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Municipal Employees' Retirement System 
of the State of Rhode Island 

Submitted herewith is the Thirteenth Annual Report of the 

Retirement Board showing the results of· operations of the 

Municipal Employees ' Retirement System of the State of Rhode 

Island for the fiscal year ended June JO, 1970. 

PARTICIPATION 

The municipalities and special units that are now participat-

ing in the system and the beginning date~ of their participa-

tion are as follows• 

Date of Date of' City or Town Participation City or Town Participation 
Barrington July 1, 1957 North Kingstown July 1 , 1957 
Bristol July 1 , 1957 North Providence July 1, 1961 
Burrill ville July 1, 1968 North Smithfield July 1, 1964 Cranston July 1, 196J Pawtucket July 1, 1962 East Greenwich July 1, 1957 Scituate July 1 , 1967 East Providence July 1, 1961 Smithfield July 1, 1959 Hopkinton July 1, 1969 South Kingston July 1, 1957 Jamestown July 1, 1964 Tiverton 

July 1, 1964 Johnston July 1, 1968 Warren 
July 1, 1957 Newport 

July 1, 1966 Woonsocket 
July 1, 1962 
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Code 
Re.!'erenee 

1 
2 
3 
7 
9 

10 

~~ 
16 
21 

23 

~ 
26 
30 

31 
32 
33 
~ 
39 

so 
S1 

52 

53 

514. 

55 
56 

58 
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KBXBBRSSIP OF EHPLOY3&3 AMD PE.MSIONERS 

Ci~ or Town 

Barrington 
Bris tol 
Burrill ville 
CNlns~ 
3:ast. Greenwich 

3a.s t. Providence 
Hopkint on 
J'&lle s tovn 
Johnston 
!iewport 

North Ki.ngs tovn 
North Provi.~ence 
BOrth Saithri.eld 
Pawtucke t 
Scituate 

~th.i'ield 
Sou t.b Kings tovn 
T1.verton 
Va.rre.n 
'Woonsocke t 

Soecial. llni t3 

Sas t. ~enwicb. Fi.Nt 
District. 

CNUlsto:l Housing 
Authority 

31ts t ~vidence 
Housir~ Authority 

Ps.wtucke t Housing 
Authority 

3ast Gree.nl<icb. 
Policenen 

lfmlber 
of 

Active 
Kelllbers 

183 
88 
66 

463 
65 

.:~ :-

12 
26 

;~ 
157 
112 
57 

6)6 
6) 

8 
111 

71 
76 

)61 

6 

8 

North Kinsstol.'"tl Police
~n~~ 

3 

04. ~lan~ Housing 
Authority 

Lincoln Housi.ns 
Authority 

North Providenc e 
Po.li cez:en 

Totals 

3 

-B. 
' , ; as 

Bu:aber o:r Pensioners 
~ F"MMa.l.e ~ 

17 
8 

6 
3 

46 
2 
5 
1 

22 

15 
1) 

3 
105 

5 
6 
2 
9 

1) 

47 

5 

2 

28 

8 

3 

3 
4 
1 

21 , 

9 

19 
8 

95 
3 

54 
2 
6 
1 

25 
16 
17 

,it 
6 

6 
3 

10 
'3 so 

.A.s shown abo~, the nuzaber o.!' P6llaloMrs o.n the ~l. a.t ~ }1). 
totalled 48o consistine; o.!' 397 .ale ~s -w~,. e.~ ~ ve.~ 
0 .9 ,ears and S3 te.l.e -.bers lfith an .. ..,..Mee -se ot '?0 . 3 ~. 

39 ~~ &:> 
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RATES OF CONTRIBUTION OF PARTICIPATING MUNICIPALITIES 

Municipal 
Code No. 

1 
2 
J 
7 
9 

10 
14 
15 
16 
21 

2J 
24 
25 
26 
JO 

31 
32 
3J 
34 
39 

City or Town -
General Employees 

Barrington 
Bristol 
Burrillville 
Cranston 
East Greenwich 

East Providence 
Hopkinton 
Jamestown 
Johnston 
Newport 

North Kingstown 
North Providence 
North Smithfield 
Pawtucket 
Scituate 

Smithfield 
South Kingston 
Tiverton 
Warren 
Woonsocket 

Plan - Rate 
Year of Pension 

of entry Credit 

1957 
1957 
1968 
1963 
1957 

1961 
1969 
1964 
1968 
1966 

1957 
1961 
1964 
1962 
1967 

1959 
19[>7 
1904 
1957 
1962 

1-2~ 
1-2/J 

2 
2 

1-2/J 
1-2/J 

2 
2 

1-2/J 

1-2/J 
2 
2 

1- 2/J 
2 

2 
2 

1-2/J 
1-2/J 
1-2/J 

51 
52 
53 
56 
57 
59 

Housing Authorities 
Cranston 1968 

1968 
1968 
1969 
1969 
1970 

2 
2 

1-2/J 
1-2/3 
1-2/3 

50 

54 

55 

58 

60 

62 

East Providence 
Pawtucket 
Cumberland 
Lincoln 
Bristol 

Policemen & Firemen 

East Greenwich 
Fire District 

East Greenwich 
Policemen 

North Kings town Po
licemen & Firemen 

North Providence 
Pol icemen 

Barrington Pol ice
men & Firemen 

Warren Policemen 

1967 

1968 

1968 

1968 

1970 
1970 

2 

2 

2 

2 

2 

2 
2 

Rate of Emplo;yet 
Contribution 

E.r!2£ Current ~-

4 . 16% 
2.8) 

6. 19 
4 . 98 

5. 88 
8.20 
4.19 
3.83 
5o77 

2.44 
4.68 
4.41 
4.53 
8.55 

2.86 
1.50 
6.88 
5.66 
?.90 

1.52 
1.41 
8.30 
1.10 
1.20 
1.)0 

8.)8% 
7o78 
8. 36 
8. 02 
7·92 

6 . ]5 
8. 60 
8. 84 
8. 16 
6. 78 

5o77 
6 . 6? 
8 . 65 
4 . ?6 
8.93 

7.10 
8.2J 
6.08 
7.17 
5.0J 

8.42 
8,11 
8.70 
4.20 
4.70 
8.40 

12 ,5 
10 ,6 

8,3 
14 , ~ 
12,9 

12 , ~ 
16,a 
1J.o 
11,9 
12,5 

8 . ~ 
ll ,J 
13 .o 
9.2 

17.4 

9 . 9 
9 .1 

12 .9 
12 . ! 
12.1 

9 . \ 
9 . ~ 

17 , ( 
s.: 
5. \ 
9. f 

14.l 

14,( 

14.( 

14 . 1 

14.( 
14.c 

The aforesaid rates are to be a pplied to the as sumed payroll fo r the ye 
t o which the personnel service budget of the part icular municipality is 
applicable. In t his way, sufficient moneys will always be provided in 
t he current budgets to meet the requirements for retirement system pur• 
poses . These req ui.rements include the accruing cost for current servic 
plus the annual payment to amortize the accrued l iability. 
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AMENDATORY LEGISLATION 

Amendments enacted at the 1970 session of the General Assembly are 

briefly described. 

Mandatory Retirement . Effective July 1 , 1971 , all members except 

elected officials must retire at age 70 . 

Interchange of Pension Credits . A plan for an interchange of 

pension credits between the Municipal Employees ' Retirement System 

and the Employees ' Retirement System of the State of Rhode Island 

is provided but only upon request of a member . 

ACTUARIAL VALUATION 

An actuarial valuation of the system was completed as of June 30 , 

1970. The results of this valuation are presented in the latter 

part of this report. The purpose of such a valuation is to es

tablish the current financial status of the system from a techni

cal standpoint as a check of its progress since effect is given 

in the valuation to all accruing liabilities. 

An analysis was made of the changes in membership of active em

ployees among the several participating municipalities, taking 

into account additions to membership during the fiscal year under 

review and separations from service due to resignation, death or 

retirement. The experience with respect to members on retirement 

was also reviewed. The report of the actuary points up the several 

factors that are basic in such a valuation and discusses briefly 

other matters of relevance in the operations or the system. 
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An actuarial survey of each participating municipality having 

been with the system for at least 10 years is under way for 

the purpose of evaluating the operating experience to date and 

verifying the adequacy of the contribution rates, 

FINANCIAL REVIEW 

Net present assets of the system at June JO, 1970 after de

duction of current liabilities amounted to $11,907,624,6), 

These assets are credited to certain specific reserves as 

required to give effect to the specific provisions of law, 

The reserves are subject to periodic analyses to check their 

adequacy in meeting the pension liabilities under the pre
scribed benefit schedule, 

Revenues and expenditures for the year are summarized as 
follows: 

Revenues 

Member contributions 

Contributions by cities and towns 

Investment income 

Other 

Total Revenues 

$1,028,726 .6o 

1,96J,4J8 . 46 

549,52o.7o 

512,01 

;pJ' 542' 197.77 

Expenditures 

Pensions and benefits 

Refunds 

Other 

Total Expenditures 

Excess of Revenues over Expenditures 
transferred to reserves 

$ 827 , 559 . 65 

190,8)7 .47 

12,47 

$1 , 018 , 409.59 

$2 , 523, 788,18 

Excess revenues for the year were credited to the reserves of 
the system to meet future maturing obligations , 

Reserves at June 30, 1970 

Members' contributions 

Employers' contributions 

Retirement reserve 

Total 

Reserves at June 30, 1969· 

Members' contributions 

Employers' contributions 

Retirement reserve 

Total 

Increase in reserves for the year 

(-) Denotes negative balance, 

:PJ , 99J,474.14 

4J8,8J8,74 

7.4?5,311,75 

$11 , 907,624.6) 

:j;J,24J,J99.12 

605,935.15 

6,746.)72,48 

!j;9,J8J,8J6.45 

:j;2,52J , 788,18 

It should be noted that for the first time since the system 

began operations on July 1, 1957, the negative balanc~ in the 

Employers' Accumulation Reserve was eliminated, This negative 



balance resulted from retirements of aged employees occurring 

immediately after inception of the system for the participating 

cities and towns, Full reserves on a lifetime basis are being 

recorded in the accounts of the system for the payment of annu

ities to all retired employees. 

INVESTMENTS 

Total investments at the close of the year, before adjustment 

for premiums and discounts , amounted to $11,814,152 . 95. Invest

ments are carried at amortized book value for bonds giving effect 

to the actual income yield on the bonds for the period of their 

life, and at cost for stocks, The rate of investment income 

for the year was 5.31%, This is a highly satisfactory rate of 

return on the high quality bonds and stocks comprising the 

investment account. 

The following summary of investments shows the holdings at 

June 30, 1970 and at the end of the preceding fiscal year in 

comparisons 

June 20 1 12ZO June 20 1 1262 
Par value Par value 
for bonds f or bonds 
and cost Per cent and cost Per cent 
for stoc~s of Total for stocks of Total 

U. S , Government $ 1 , 675 , 000 14 . 2% $1 , 675 , 000 17 . 9% 

Commercial Paper 100 , 000 0 . 8 400 , 000 4 . 3 

Federal Land Bank 465 , 000 ).9 665,000 7 . 1 

FNMA Certificates 300 , 000 2 . 5 )00 , 000 3 · 2 

Railroad 350 , 000 ;.o 350,000 3·7 

Public Utility Bonds 
2 , 876,000 30 . 8 and Debentures 4 , 626,000 39 . 2 

Other Corporate Bonds 
and Debentures 1,740 , 000 14 . 7 1,240 , 000 13 . 3 

Preferred Stocks -- -- 6) , 170 0 . 7 

Bank Stocks 265.953 2 . 3 251,6)4 2 . 7 

Other Common Stocks 2,292,202 19.4 1 , 528 , 917 16 . ) 

--- ---
Totals $11,814,155 100.0% ~9 . 349,721 100.0% 

Bonds and debentures are shown above at par value . Equity 

investments are valued at cost. 

During the year investment purchases were made amounting to 

$7,154,431.60. Redemptions totalled $4,690,000.00 . It is 

the policy of the Board to take full advantage of all invest

ment opportunities to the end that maximum total return on 

invested assets may be obtained. 
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CONCLUSION 

The financial condition of the system is showing steady . ~mprove~ 

ment with continued operations. The system is attaining a 

greater measure of financial stability and security , 

As in the past, the policies of the Board are being directed 

towards the maintenance of effective internal operating proce-

A high standard of efficiency in administration of the 
dures. 

system has been established. 

JOSEPH G. IANNELLI 
Executive Secretary 

Retirement Board of the Municipal 
Employees ' Retirement System of 

the State of Rhode Island 

RAYMOND H. HAWKSLEY , Chairman 

KEVIN K. COLEMAN 

ALBERT B. WEST 

HON. FRANCIS P. SMITH 

HON. JOHN J. HOGAN 

JOHN J. HUDSON 

CHARLES W. HILL 

JAMES D. WARREN 

PAUL E. BASSETT 

RALPH D. CUCULO 

- 11 -

REPORT OF THE ACTUARY 

There are presented herewith the results of a valuation of the 

System as of June 30 , 1970 . The pension roll at the close of 

the year was as follows s 

Male Female 

Number on pension roll 397 83 

Annual payments $646 , 731.00 $ 129 , 566 . 00 

Average annual payment $ 1 , 629 . 00 $1 , 561 , 00 

Average age 68 .4 67 . 6 

Actuarial reserve 
requirements $5 , 704, 185. 00 $1 , 304, 366 . 00 

The actuarial reserve requirements at June JO , 1970 on account 

of the pensioners amounted to $ 7 , 008 , 551 . 00 , This compares with 

the balance in the Retirement Reserve at that date of 

$7,475,)10 , 00 , 'l'his is evidence of financial solvency with 

respect to the retirement allowances entered upon according to 

the 1951 Group Annuity Mortality Table and an interest rate 

assumption of 4% per annum. 

OBLIGATIONS OF MUNICIPALITIES 

Under the law, the participating cities and towns, and the 

several special governmental units , have assumed the following 

obligations on account of their employees who are members of 

the Systems (a) the accrued liability for service rendered by 

the members prior to the effective date of participation , 
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designated as "prior service"! and (b) the accruing cost for 

future service commonly designated as "normal cost " . 

In the case of each municipality , the liability for prior s e rvice 

was determined at the time of participation upon the basis or the 

service rendered by their employees . As required by law , a prior 

service contribution rate was fixed , as a percentage of payroll , 

at a rate deemed sufficient to amortize the total accrued lia

bility over a period of 25 years from the effective date of 

participation . 

Normal cost was calculated upon the basis of total membership 

giving full effect to the age and service characteristics of 

the membership of each municipality. This rate also was fixed 

as a percentage of payroll . The rate is to be applied by each 

municipality in determining the amount of its contributions to 

the System for such service, additional to the annual amortiza

tion payment on account of the accrued liability . 

The prior service and current service contribution rates are 

in the preceding pages of this annual report. The following 

statement shows , for the several participating municipalities 

and special units , the unfunded accrued liability at June )0, 

1970 : 

Code 

1 
2 
J 
7 
9 

10 
14 
15 
16 
21 

2) 
24 
25 
26 
JO 

Jl 
)2 
JJ 
)4 
)9 

51 
52 
53 

56 
57 
59 

50 
54 
55 

58 
60 
62 

- 1J-

Year 
MuniciEalit~ - General EmElo~ees of ent!:i 
Barrington 1957 Bristol 1957 Burrill ville 1968 
Cranston 1963 East Greenwich 1957 
East Providence 1961 
Hopkinton 1969 
Jamestown 1964 
Johnston 1968 
Newport 1966 

North Kingstown 1957 
North Providence 1961 
North Smithfield 1964 
Pawtucket 1962 
Scituate 1967 

Smithfield 1959 
South Kingston 1957 
Tiverton 1964 
Warren 1957 
Woonsocket 1962 

Housing Authorit~ 

Cranston Housing Authority 1968 
East Providence Housing Authority 1968 
Pawtucket Housing Authority 1968 

Cumberland Housing Authority 1969 
Lincoln Housing Authority 1969 
Bristol Housing Authority 1970 

Policemen & Firemen 

East Greenwich Fire Di s t ric t 1967 
East Greenwich Policemen 1968 
North Kingstown Policemen & 
Firemen 1968 

North Providence Policemen 1968 
Barrington Policemen & Firemen 1970 Warren Policemen 1970 

Total 

Unfunded 
Accrued 

llin Liabilit~ 

2% $ 227 , 454 
1 -2~ )6 , )28 
1-2 J 278 . 348 
2 1,)24,159 
2 53 . 546 

1-2/J 719 , 539 
1-2/J 6),0)2 
2 44 , 925 
2 79 , )80 
1-2/J 1,142 , 247 

1- 2/J 92,6)9 
2 194 , 511 
2 71 ,11) 
1-2/J 1 , 859 , 2)9 
2 2)9 , 565 

2 44 , )44 
2 28 , 918 
1- 2/J 180,02) 
1-2~ 107 ,978 
1-2 J 1 ,164 , 463 

2 5,046 
2 8,426 
1-2/J 169,469 

1-2/J 1 , 687 
1-2/J ) ,518 
2 2,518 

2 11,51) 
2 N,A. 

2 N.A. 
2 N.A . 
2 N.A. 
2 N.A. 

:;;8 ,15) .928 
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~D~TS 

!'he cos t i ncrease occasioned by the 1969 ame d 
n ment . 
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rep<>rt • •t""' 

NEGATIVE RESERVE BALANCES 

As forecast in our previous reports, the negative reserve bal

ance in the Employers ' Contribution Reserve has now been re-

ved . While some of the participating cities still have a 

deficiency in this rese rve, this defic iency too will be eli.Ai.

nated in the course of time as the effect of retirements occur

ring shortly after the dates of participation in the Sys t em 

-.rears off and revenues continue to accrue to the Sys t em. 
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CONCLUS ION 

The results of operations indic!lted by this report disclose 

gratifying progress in the development of the System , A sound 

financial condition is being maintained, Progressive policies 

in the management and administration of the System are in 

effect designed to effectuate its stated objectives in full 

measure • 

January 22 , 1971 

A. A. Weinberg, 
Actuary 
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FINANCIAL STATEMENTS 

1 • Financial Balance Sheet 

2
• statement of Revenues & .d:Xpendi tures 

), statement of cash Receipts & Disbursements 

lj.. statement of Investment Earnings 

5, comparative Statement of Net Investment 

Income 

6. Statement of Reserve Allocations 

7. S~atement of Reserve Allocations by Cities 
and Towns 

8. SUIIIIJIIlry of Investments 

9. Listing of Investments Owned 

1 o. Investments Acquired During the Year 

11. Investments Disposed of During the Yea!" 

12. Summary of Investment Account by Type of 
Investment 

FI NANCIAL BALANCE SHEET 

JUNE 30 I 1970 

ASSETS 

Cash 

Accrued Interest Receivable 

Investments 

$ 1 57 ,044. 1 6 

165,446.90 

Less Unamortized Premiuma 
and Discounts ( Net) 

Net Investments 

Total Assets 

RESERVES 

General Employees -

Members ' Contribution Reserve 
Employer ' s Accumulation 

Reserve 
Retirement Reserve 

Police & Fire Plan -

Members • Contribution Reserve 
Employers • Accumulation 

Reserve 
Retirement Reserve 

Total Reserves 

CURRENT LIABILITIES 

Unclaimed Benefits 

$11,814,152.95 

227,545.09 

$ 3 , 776 , 715 . 95 

416,780 . 10 
7 , 325,538.86 

216 , 758 . 19 

22 , 058 . 64 
149.772.89 

Total Liabilities & Reserves 

11,586,607 . 86 

$11,909 , 098.92 

$11 , 907,624.63 

1 ,474.29 

$11 '909 . 098.92 



-
Dividends 

EXPENDITURES: 

Benefits -

General Employees -
Pensions 
Ordinary Death 
Benefits 

Death Retirement 
Allowances 

Policemen & Firemen -
Pens~ons 
Survivor Benefits 
Ordinary Death 
Benefits 

Death Reti~ment 
Allowances 

Purchases 

$720,321,08 

68 , 685.45 

19,981 ,JO 

5,994.24 
2, 327.58 

6, 500,00 

3,750.00 

Refunds of Cont ributions -

General Employees -
Memhers 
Municipalities 

Policemen & Firemen -
Memhers 
Employers 

Investment ~ense -
Postage & surance 

Miscellaneous Refunds 

$160,610,21 
11 , 1 70,71 

17,771 .48 
1,285.07 

3Xcess of Revenues over Expenditures -
Transferred to Reserves 

:$ 

EXPENDITURES 
30, 1970 

$ 970 , 149 . 84 
1 • 861 • 1 29 . 1 7 

58 . 576 . 76 
102,309,29 

827,559.65 

190,837.47 

6 . 05 
6.42 

$2 , 992,1 65,
0 

549,52o,
1 

$1 ,018, 409. 

$2, 523, 788. 

- 19-

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
FISCAL YEAR ENDED JUNE 30, 1970 

CASH BALANCE JULY 1 , 1 969 
RECEIPTS : 

Investments -
Sold or Matured $4,690,000,00 
Investment Earnings 465, 529 . 57 
Discounts on Invest-
ments Purchased 61,357.68 $5,216 ,887.25 

Contributions -
General Employees -
Members 
Employers $ 970,149.84 

1, 861 , 129. 17 
Policemen & Firemen -

Members 58,576.76 
102,309,29 Employers 

Miscellaneous -
Misc. Hei'Unds 

Total Receipts 

Total Cash Available 

DISBURSEMENTS : 

Investments -
PUrchased 
Accrued Interest 
Premiums Paid 
Postage & Insurance 

Benefits -
General Employees -
Pens~ons 
Ordinary Death 
Death Retirement 
Allowances 

$7,154.431,60 
21 , 683 ,60 

5 ,482 , 00 
6.05 

$ 720 , 321 ,08 
68 , 685.45 

19,981.30 
Policemen & Firemen -
Pens~ons $ 
Survivor Benefits 
Ordinary Death 

5,994.24 
2,327.58 
6,500,00 Death Retirement 

Allowances 3,750.00 
RefUnds of Contributions -
General Employe es $ 160, 610 . 21 
Employers 11,170,71 
Policemen & Firemen 17,771,48 
Employers 1,285,07 
Miscellaneous 

Total Disbursements 
CASH BALANCE JUNE 30 , 1970 

2, 992 , 165. 06 

512,01 

$7,1 81 , 603 , 25 

808, 987 .83 

1 8, 571 .82 

171 ,780 .92 

19,056.55 
6.42 

$ 1 4 7. 486 • 6 3 

8,209,564.32 

$8, 357 , 050 .95 

8, 200 , 006 , 79 

$ 157 , 044 . 16 



-20-

s!ll~ OF INVES'lJ{iQ{T &\iUli F~ ~ 8llD@ JUNE 30 19NGs - • 70 

Jl!.~st e.ud Dividends 

~: .tcerusli ID~st Jurl8 30, 1970 

tccrued .IDteres t JulY 1, 1969 

r ti!!ed 

!~)tal 

!!!!!.: 
~ Interest PurChaSed 

~....s ..bortbed 

!btsl Deduction 

}mest.nt J.ncOD8 Jbr the Year 

$165. 446. 90 

123, 938. 69 

:p 4.1 .508.21 

59, 652. 2_7 

$ 15, 319. 76 

1 .84.9 . 89 

~s.sq.~, 

~6()-~ 
$566 ~ 

·~~ 

~ 
$S\9,~· 

===-... 

- 21-

COMPARATIVE STATEMB:NT OF NET IliVES'iMID>"'i' DiCOHB 

STA'mK&lfi' OF CASH R.iii::EI:PTS AliD DISBURS :t!MR!iTS 

i>ISCAL YEARS RliDED JUHB 30, 1970 AliD JUll3 30 , 1969 

Receipts : 

Interest and Dividends 
Discounts on Purchases 
Gain on Sal.es o:r Investr.ents 

Total. Receint s 

Disbursements: 

Accrued Interes t on 
Purchases 

Premiums on Purchases 
Postage and Insurance 
on Purchases 

Total Disbursements 

Excess or Cash Receip t s over 
Di sbursements ror the Year 

1969-1970 

~65, 529.57 
61 , 357 . 68 

$526, 887 . 25 

1968-1969 

:P353 , 255. 78 
85 , 4.17 . 33 

2 , 177. 88 

:S44-0 . 850. 99 

~ 21 , 683 . 60 $ 15,80o. 24. 
5,462 . 00 4.250. 00 

______ 6_._0~5 3 . 10 

~ 27 , 171 . 65 ~ 20 , 053. 34 

~99, 715.60 ~.797.65 



S TA l'EMENT OF RESERVE ALLOCATIONS - F ISCAL YEAR ENDED JUNE o 1 9 0 

Members ' Re s erve Employer ' s Reserve Retirement Reoerve 
Ge neral Police General Poli ce General Police Reserve Balances -

July 1 , 1969 
Receipts: 

Employee s & Fire Employees & Fire &rreloyeea & Fire 

$3 , 108,177.85$135,221,27 $-61 9, 388,63 $ 13,453.48$6,685 ,613.43 $ 60 ,759.05 
OF'i"'om Members 
From Enlplo7"rs 
Transf'ers From: 
Members • Reserve 
Employers • Reserve 

Inter-Fund Transf'ers 
Interest on Purchases 
Mise, Receipts 

Total Revenues 

Total Available 

Expenditures: 
Pension Benef'its 
Survivor Benef'its 
Ordinary Death 
Benef'its 

Death Ret i rement 

1,861,129,17 102,309 , 29 

40,731,64 
100,263.47 

1 , 205 , 781 • 76 85,919 ,06 

512,01 
?3IJ..31!.8,o5 15 ,1 66 ,60 

970,149.84 $ 99,308,40 $2,321 , 806,65 $102,309 , 29 $1 ,840,905.29 $101,085,66 

$ 6 , 500,00 

720,321,08 $ 5,994.24 
2,32?. 5El 

Allowances 
Refunds $ 160,610 , 21 $ 17,771 .48 

6.42 
11 , 170 . 71 

19 , 981,)0 3 , 750 , 00 
Mise, Refunds 
Transfers : 

To Retirement 
Reserves 

Inter-Fund 
Total Expenditures $ 

100, 263 .47 1 , 205, 781. 76 85,919 , 06 IL
60 677 

ILB 

40 , 731.64 $ ioo'97{ii6 ""$""""1:-::2-:,o::::7:::-1'.a;;;-2 301 ,611.74$17,771.48 $1,285, 637 . 92 $ 93 , 704.13 1, •• 

Reserve Balances - $3 , 776 , 71 .5.9.5 $216, 758•19 $ 416, 78o,1o $ 22,058.6/j. $7,325,538,86 $14.9, 772,89 
June 30, 1970 --------· ----- ------
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~·t.'XlC!PAL ~'P!..OY!:~S ' R:.-:"!!'.!:Y~'T SYSTD~ 

To-.'tl of !lR! STOL 

Si '.'!"E.~·E~l r~ !-'.~s : ~\'£ ACCO!..' ~..,.S 

June 30 , 1 'l70 

~""Y:!EP.S CCX'!o' !'lt'T!O~S RES ~VE 

8a1~nce ~u1v 1, 1969 $ 92 , 4 79.26 
Recei !.'l ts : 

Contribu t i ons 

Tota 1 A\•a ilable 

Disburserr.ents : 

~efund of Contributions 

Reserve !lalance June 30, 1970 

:;} !'LOY!:RS ACCt"Yt" ·\T!CN RES :::RVE 

3a l ~nce Ju ly 1, 1969 

~eceipts: 

Contributions 
Tr~nsfer fro~ Retirec.ent Reserve 

Total Receipts 

Total Available 

H sburse!:'.ents: 

~efund of Contributions 
Ordcnary ~eath Benefits 

Total Disbursements 

Reserve Balance June 30 1970 

tE'!'I!U:!-'r.:T RESEP.VE 

lalance J uly 1, 1969 
~~eceiD t s: 

!nvest!!'ents Earnings - Year 1969 - 1970 

Total Available 

lisbursernents: 

:.>ensions Paid 
J ea t h Re tirerr.ent Allowance 
Transfer to Emp loyers Reserve 

Total Disbursements 

Reserve ~alance - June 30, 1970 

$44,062 . 59 
30,024.56 

$ 134,68 
935,45 

$ 7,944 , 12 
4,~06 . 40 

3(',024.56 

24,474 , 65 

116 , 953.91 

7 ,513 . 20 

s 1('0 , 440 . 71 

$ 97 , 920 , 28 

$ 74,087.15 

$172,007,43 

1,070,13 

$ 170 ,937,30 

$140,247.56 

1~.~43.35 

$15° , 0°5 . "1 

42, 775 . 0S 

$1"!.6,3 :'.0 . 83 



~:l!NICIPAL E~:PLOYEES' RETIRE~:El\T SYSTEM 

T01m of BUR?. I LLVILLE 

Statement of Reserve Accounts 

June 30 r 1970 

)!E~:nms CONTRIBUTION RESERVE 

Ba l ance July 1, 1969 
:teceip ts : 

Contributions 

Total Available 

Ji sbursemen t s: 

Refund of Contributions 

Reserve Balance June 30 1970 

'mpl oyers Accumula tion Reserve 

1969 

Contributions 

tETIRE~·E~:T RESERVE 

lalance July 1, 1969 
:eceip ts: 

Reserve Balance June 30 1970 

Investment Earnings - Year 1969 - 1970 

Reserve Balance - June 30, 1970 

$14,606.48 

16,738 . 29 

$31 , 344. 77 

794.76 

$30 ,550 . 01 

$19 , 500.00 

§24,806.42 

~44,306.42 

851.03 

$ 2,912.43 

$ 3,763.46 



~CI?.-Q ~~· ~~'r?..~~~ ~ 

Cl.ty of C'>-"!=s 

St.ctte::IllS:!t o f Re.se nr-e- AC-CO!lll t..s 

Jt::te 30, !970 

~: 

Cc~~=-:.~u :::.o::lS 

Tot.!! Avoel.!.eble 

ls!>,.,-s=-e:>ts: 

e:u=:C o! Cont-ributions 
T7~=s=ers of Ccn~r!b~tions ~o ~etir~t Res~ 

To~al Disbo_orse:::.ents 

Reserve Balai:ce June 30, 1970 

Co~::r:iOOt.ions 

h ..! ::.s:e-rs ~Y'Oai Re t!ra:ent Rese:.r"Y'e: 

Total Receipts 

Total A"'"!!able 

ls'" ·rs~ts: 

Cos: of !'ens!ons tra.nsferree to !!.e tiX'O!!Cel!.t '!<.es eno-e 
Orci1:>:>ry ~at!J Benefits PaU 

Total Dlsbur,..,.,.,uts 

Resenre Balance June 30, 1910 

~"~;y R!:S~VE 

ala~ce :ulv 1, 1969 
~: 

Transfers frtiE!l l\~e:rs Reserve 
T=~nsfers froc ~!oyers ReserYe 
!=~es~t ~rnings - Ye~r 1969- 1970 

!so~:rse::en ts: 

Pe~s:ions ~aid 

To tal R~eiots 

Total Available 

!leo:t."'l ~etire.:ent A!lo>.-ance 
Y~~~s:er to ~loyer ~eserve 

Lla_:n 

$ 14,263, 1 
lS , S09, 9 

~:n:s,:s50 ,os 
11 , 845 , 2 

$110,193 , 93 
5 , 250,00 

$ 18.60'3 , 9 
l!10,!93. 93 
st , lln . :n 

$1U,l2t. .~ 
ll , lU. 75 

11 , 84.5 , 

$492,762 ' 9'? 

-$1~.50S.~ 

lf>5 , 195. lS 

$1,054 , 608 . :<: 

. u 
$ 

$1~1 !2~.~9 

~" ~~" , ~~~ Of\ 



f.lUNICIPAL E~1PLOYEES 1 RET!RE~: ENT SYSTEM 

Town o f East GREENWICH 

S t atement of Reserve Accounts 

June 30, 1970 

ENBERS CONTR In UTI ON RESERVE 

alance July 1, 1969 
eccip ts : 

Contributions 

i s burs emen ts: 

Tota l Available 

Re fund of Contributions 

Reserve Balance June 30 1 1970 

HI'LOYERS ACCUMULATION RESERVE 

alance Ju ly 1, 1969 
ece ip ts : 

Con tributions $ 27,051,16 
Trans f er from Retirement Reserve 

Total Receipts 

Reserve Balance June 30 1 1970 

ETIRE~'ENT RESERVE 

alance July 1 1 1969 
ece i pts : 

I nves tmen t Ea rnings - Year 1969 - 1970 

Tota l Available 

•i s burs ements: 

Pensions Pa id 
Tr ansfer to Employers Reserve 

Total Disbursements 

Res erve Balanc e - J une 30 1 1970 

39,518.41 

$ 5,642,16 
39,518,41 

61 , 238 , 92 

15,546,97 

76,785 , 89 

192,00 

$ 76,593, 89 

$ 81,359 ,89 

66,569,57 

~147 , 929,46 

$ 92,410,41 

13,408 ,16 

$105,818,57 

45,160 ,5 7 

$ 60,658 ,00 



MUNICIPAL E~'PLOYEES' RETIREMEI\'T SYSTEM 

Town of EAST GREEI-~HCH POLICE DEPARniENI' 

S t a tement of Reserve Accounts 

June 30, 1970 

•IE~:BERS COI-'TRIBUTION RESERVE 

Ia lance July 1, 1969 
teceipts: 

Contributions 

lisbursements: 

Total Available 

Refund of Contributions 

Reserve Ba l ance June 30 , 1970 

!mployers Accumulation Reserve 

lalance July 1, 1969 
:eceipts: 

Con tributions 

li sbursements : 

To tal Available 

Cost of Pensions t r ansferred to Retirement Reserve 
Ord inary Dca th Benefits 

Total Disbursements 

te triremen t Reserve 

lalnnce July 1, 1969 
tecc ipts : 

Reserve Balance J une 30, 1970 

Tr ansfers from Employers Reserve 
I nvestment Earn i ngs - Year 1969-1970 

To ta l Receipts 

To tal Availab le 

li sbur scmen t s : , 

Pensions 

Reserve Balance June 30, 1970 

$ 25,134.43 
2,250,00 

25,134,43 
2 , 802 .52 

30 , 335 , 05 

7,571,14 

37 , 906 ,19 

4, 784 ,02 

$ 33 ,1 22 .17 

$ 13 , 448 , 40 

$ 14,352,3 2 

$ 27 , 800 . 72 

21,384,43 

416,29 

$ 1,094,18 

$ 27 ,936 . 95 

$ 29 ,031,13 

$ 1 , 201 , 1\0 

$ 27 , 829 , 33 



~1\INicxPAI . l"IPLOYlltS ' RETIRI~ ~ IF. m' SYSTE~I 

City of llA~1' Pl\OVJ.Ili::~' CI': 

Stu Lemont of no sctva Accounts 

Juna 30 , 1970 

1969 

Cont l' J but ions 

To tn l Avnilable 

)is bu rs ('men t s z 

Refund of Contributions 
1'l'll nsfors of Contributions to Retirement Reserve 

Total Disbursements 

Rescrva llolonc:o June 30 , 1970 

NPLOVEl\S ACCm tiJLATION RESERVE 

alnncc July 1, 1969 
qc: cipts: 

Con tributions 
Trnnsfer from Retirement Reserve 

isburs emcnts: 

Tota l Receipts 

Totnl Avnilable 

Cos t of Pensions transferr ed to Retirement Reserve 
Ord inary Death Benefits Paid 

Total Disbursements 

Reserve Bolonc:e June 30, 1970 

ETIRE~'ENT RES F.RVE 

alonce July 1, 1969 
ece i p t s : 

Transfers from ~:embers Reserve 
Tr"nsfers from Employers Reserve 
Investment Earnings - Yenr 1969-1970 

•isbu rsemen ts: 

Pen s ions Pa id 

Tota l Receipts 

Total Available 

Trnns f er to Employers Reserve 

Total Disbursements 

Reserve Balance - June 30 1970 

13,402,92 
11, 593 150 

$222,984,29 
2, 245,19 

$ . 82,563,36 
4,000,00 

$ 11,593,50 
82 , 563 , 36 
74,514:.!1 

$ 77 ,49'7 ,13 
2, 21•5 & 

$370, 73(>,63 

109 I 101t 1 64 

$479,1!1, 1,27 

24,996,'•2 

$4 54 , 81tlt , R5 

$17 3' 139 .39 

225,229,48 

$39 11 ,3 68,87 

86,563!36 

$311, 805 , 51 

$743,53 2.19 

168 ,671,05 

$912,203,2'• 

79,74 2 , 32 

$832 , 460 , 92 



l1UNICIPAL Ef!PLOYEES 1 RETIREf'D~T SYSTD! 

Town of Hopk in t on 

Sta temen t of Reserve Accounts 

June 30 , 1970 

>~IIWP.S CONTRIBUTION RESETIVE 

~ l ance July 1, 1969 
2ccip ts: 

Cont ributions 

isbursements : 

Refund of Contributions 
Transfer of Contributions to Retire~ent Reserve 

Total Disbursements 

Reserve Balance June 30, 1970 

'IP!.OYERS ACCt!~IULATION RESERVE 

ecei pts: 

Contributions 

isbursemen ts: 

Cost of Pensions Transferred to Retirement Reserve 

Reserve Ba lance June 30, 1970 

ET II\EI'ENT RESERVE 

ece ip ts : 

Transfer from }!embers Reserve 
Transfer from Employers Reserve 
Investments Earnings - Year 1969-1970 

Total Receipts 

isbursements: 

Pensions 

Reserve Balance - June 30, 1970 

Indicates Nega tive Balance 

606 , 92 
220 . 83 

$ 220; 83 
38 ,942 . 33 

274.76 

$ 2, 747 . 32 

827.75 

$ 1,919.57 

$ 9,408. 00 

38,942.33 

- $ 29,534 .33 

$ 39,437,92 

1,982 . 60 

$ 37,455.32 



SY!:, ' t;:M 

!i tutall1 ountl 

1\ ESJ!f\VIl 

Con l r !. hut ions 

Toto 1 Avo 1lob lo 

abur 9cmcnts1 
Re f und of Contributions 
Trn n "fe r~ of ContTibutions to Retirement Re sorve 

Total Disbursement • 
1\osorve Balance Juno 30, 1970 

•eloyoTs Accumulation 1\ cscrvc 

lance J uly l, 1969 
colp t 9: 

Contri butions 
Trnn ~ fcrs from Retirement Reserve 

sbur sements : 

Total Receipts 

Total Avnilnble 

Cos t of Pensions transferred to Retirement Reserve 

Reserve Balance June 30, 1970 

TIRENEf\'T RESERVE 

lance Ju ly l, 1969 
cei pts: 

Tr;msfcrs from t•embeTs Reserve 
Transfers from Employers Reserve 
Investment E.uning - Year 1969 - 1970 

Total Receipts 

Total Available 

sbursements: 

Pens ions Paid 
Death Retirement Allowances 

Total Disbursements 

Reserve Balance • June 30, 1970 

Indicates Negative Balance 

3 , ot.A , lO 
2,804,53 

$15 ,5 17 , 76 
459,09 

$ 2, 804,53 
18 , 565,52 
3,406.99 

$ 6, 735,42 
459,09 

22 , M•C. , 3f, 

6,9114,97 

29 ,43! .31 

5,1152,63 

$ 23,57 P., 70 

_, 21 , 607,12 

15,976,85 

·$ 5,630.27 

16.565.52 

•$ 21.,195,79 

$ 57 ' 112.09 

24,777,04 

$ 81,889.13 

71194 o 51 

$ 74,694,62 



~ 

~!UNICIPAL H'PLOYEES' RETIRD'ENT SYSTDI 

Town of Johnston 

Statement of Reserve Accounts 

June 30, 1970 

E~mERS COI\'TRIBIJTIONS RESERVE 

nlance July 1, 1969 
eceipts: 

Contributions 

Total Available 

isbursements : 

Refund of Contributions $ 1 , 765 , 55 

Contributions Transferred to Retirement Reserve 

Total Disbursements 

Reserve Balance June 30 1 1970 

~ IPLOYERS ACCU}IULATION RESERVE 

alance July 1 1 1969 
eceints : 

Contributions 

',l'otal Available 

isbursements : 
Cost of Pensions Transferred to Retirement Reserve 

Reserve Balance June 30, 1970 

ETIRH~El\'T RESERVE 

alance July 1 1 1969 
eceipts: 

Transfers from }:embers Reserve 
Transfers from Employers Reserve 
Investment Earnings - Year 1969-1970 

Total Receipts 

Total Available 

isbursements: 

Pensions 

Reserve Balance June 30, 1970 

526:..21 

$ 526.02 
19,553.00 

2,527.77 

$ 10 , 849 , 11 

12,807,46 

23 , 656 , 57 

2,291.57 

$ 21,365,00 

$ 18 , 704.71 

24,s:n. 70 

$ 43 , 538 , 41 

19,553.00 

~ 23,985,41 

$ 729 . 46 

$ 22,606.79 

$ 23 , 336 . 25 

1,002.91 

$ 22,333.34 



~:tHI IC IPAL E~IPLOYEES' RETIR Et 'n 'T SYSTEN 

City of NEI.'PORT 

Sta t emen t o f Re s erve Accoun ts 

FJ.!BERS CONTRIBUTION RESERVE 

alonce J uly 1, 1969 
eceip t s : 

Con tributions 

Total Available 
i sburs ements: 

Refu nd of Contributions 

June 30 , 1970 

Tr3nsfers of Contributions to Retirement Reserve 

Tota l Disbursements 

Reserve Balance June 30 , 1970 

•!PLOYERS ACCUNULATIOI'I RESERVE 

1lance Ju ly 1, 1969 
ece i pt s : 

Con t ri but ions 
Transfer f rom Ret i rement Reserve 

lsbur sements : 

Tota l Receipts 

Tota l Available 

Cos t of Pensions transferred to Retirement Reserve 
Ord inary Dea th Benefits Paid 
Re fu nd of Contributions 

Tota l Disbursements 

Reserve Ba l ance JUne 30, 1970 

!TIP.EI'EI'T RESERVE 

1lanc e July 1, 1969 
~ceipts: 

Transfe r s f r om l!embers Reserve 
Tr:msfers f rom Employers Reserve 
Inve s t men t earn ings - Yea r 1969 - 1970 

lsbur sements: 

Pens i ons Paid 

Tota l Receipt s 

Tota l Ava ilable 

Dea t h Re t irement Allowance 
Transfer to Emp l oyer Reserve 

Tota l Disburs emen t s 

Reserve Balance - J une 30 1970 

Ind i ca tes Negative Balance 

9, 988 , 78 
6,369 ,88 

$197,211 , 00 
82,697d! 

$140,689.15 
17,000,00 
4, 068 ,38 

$ 6,369.88 
140,689,15 
38 ,301.J1. 

$ 56 , 497,10 
4, 858, 65 

82 ,697,31 

$206,301, 44 

96, 036 ,49 

$302 , 337 , 93 

16, 358, 66 

2285, 979. 27 

-$ 72 , 745 , 99 

279.908, 31 

$207,1 62 . 32 

~161,75 7 .5 3 

45,404. 79 

$488, 487. 31 

185,360,20 

$673 ,847. 51 

$144,053,06 

$529 , 794 ,45 



To tnl Avatlnbl 

iobu r"cmnnt nr 
Re fund of Con tr ibu tions 
Trnns far a of Con t r ibut ions to Ret i remen t Reserve 

To tnl Di abursamcnta 

Reserve nalo nco J uno 30 , 1970 

lf['LOYERS ACCU ~:ULATION HESI.R Vt:: 

1969 

Con tributions 
r r .1 nsfo rs from Hot i roment Reserve 

i sbursements: 

Totnl Receipts 

Tota l Avoilnblo 

Cos t of Pensions transferred to Retirement Reser ve 
Ord i nar y Dea th nencfits Paid 
Re f und of Con t r i bu t ions 

Tota l Disbursements 

Rese rve Balance J une 30, 1970 

nmE~•ENT RESERVE 

a1ance J uly 11 1969 
!ceipts: 

Transfer s from Nembers Re serve 
Tr ansfe r s f rom Employers Reserve 
Inves tment Ea r ning - Year 1969 - 1970 

lsbursemen ts : 

Pensions Pa id 

To ta l Rec eipts 

Total Ava ilable 

Transfer t o Employers Reserve 

To ta l Di sbursement s 

Reserve Ba l ance - June 30, 1970 

'j 1 ' t.~· 

$135 1 9/o? , , 

$18 ,071o, 50 
ll , 6llo , ll> 

291 6AII 1 71o 

$llo3 , 371o, ll3 

~ 0 , 83~ .80 

$51,181, 67 
40,261.62 

91 11o63 . 2'l 

$ l'• 2' 21) 1) . 09 

$72 , 959, 16 
5, 750 , 00 
1, 519 , 48 

80 , 228 , 64 

$ 62,070,45 

$34 7, 614 , 62 

$11 ' 614 . 16 
72,9 59 , 16 
29 , 23'•:1& 

~ 113 , 80 7. 50 

$461,4 22 . 12 

$29,254 . 00 
40. 281 :.&1. 

69 , 535 . 62 

$391 , 886 , 50 



" 

Contributions 

Toto I AvAilable 
Di oburacmcnt&J 

Ref und of Contribu tions 
Tr"n"fcrs of Contributions to Rcth:cmont Reurv 
'l'ranafcrs to !>:cmbcr11 Rc11crvc- l'olic 

30, 1970 

. I I ~'Ul.ATION 1\l!.!li!P.VE 

1969 

C:onLr ibution 
Trnn11 fcr from llctirement nourv 

To tel Available 

trnnofcrrcd to Rotircmont neocrve 
neHtll Paid 

I! 

rom Mcmbora nooorv 
rom Emp loyou nosarv 
llnrn1nrte - Yonr 1969-1970 

'J.'ota 1 /wailn bl 

Pcmllion• llll id 
'I' ran" e cr to llmp l oyou Roncrv 

n 

I nd lcn to1 NORnt ivo Ba l n 

30, 1970 

'$40,002,111 
2.5 ,702.44 

$49,86.5, 41 
3.000,00 

$ 3, 71M,.50 
49 , 1165,41 
1/J , Ill.ll,3!! 

$26,198,56 
25,702.44 

$129 ,93.5,7.5 

23,723,34 
$1.53 , 639,09 

.53 , .509,22 

HOO ,l49,87 

• $ .50, 101,40 

6.5,70.5,2.5 

1!5 , 603 . 8.5 

.52,86!5.41 

·D37 I 2G 1 • .56 

$282, 110,44 

72,498 ,26 

~3!14 , 60!3 .'10 

!H ,9ot.oo 

!l"02 , 707 ,70 



~~NICIPAL E~'PLOYEES' RETIRE~'ENT SYSTE!' 

Town of NORT H PROVIDEI"CE-POLICO' EN 

S t atement of Reserve Accounts 

J une 30 1970 

~·E~'BERS CONTR I BUTION RESERVE 
Rece ipt s : 

Contribu t ions 

Transfer of Contributions from General Employees 

Total Receipts 

Disbursements : 

Re funds of Contributions 

Reserve Balance June 30, 1970 

El·" PLOYER S ACCU~~LATION RESERVE 
neceip ts : 

Contributions 

RETIRD~Et-.'1' RESERVE 
Rece ip ts : 

Reserve Balance-June 30, 1970 

Investment Earnings - 1969-1970 

Reserve Balance June 30, 1970 

$14 , 809 , 22 
40,731.64 

$55 , 540 .86 

614.53 

$54,926.33 

25,661 .93 

$25,661.93 

2,143.11 

2,143,11 



~n1 NICIPAL F.~1Pl OYF.F.S 1 RET!RU'Fl\"1' SYSTEM 

Town of 1\'0RTII SnTHFIELD 

Stntement of Rese rve Accounts 

J une 30 , 1970 

~IWll ERS CONTRillUTION RES ERVE 

lnlnnre July l , 1969 
\eC<' tpt s : 

$ 36,721.95 

Co n l ri b11 t ions 

Total Available 

) i sbursements: 

l~cfund of Contributions 

Reserve lla lance -June 30 , 1970 

S.'Pl OV ERS ACCl' ~ ' l'LA'l' ION RI,SERVE 

la l nncc July 1, 1969 
1ecd p t s : 

Contributions 
Trnns f er f rom Retirement Reserve 

!\ET IRI~ ENT RES ERVE 

~n l n ncc July l , 1969 
!ecc in t s : 

Total Receipts 

Reserve 1ln1ance J une 30 , 1970 

Investment Earnings - 1969·1970 

Tota l Available 

Oi sbt~rsemen ts : 

$29,529 , 87 
6,520.25 

Pensions Paid $ 4 , 961 , 16 
Trnnsfc r to Employers Reserve 6,520,25 

15 , 569 . 47 

~ 52, 291.42 

1,852 . 11 

$ 5Q , I,J<),3l 

$ 25 ,561.56 

36,050.12 

$ 61 , 611 , 68 

$ 49 , 224 . 25 

6,978 , 84 

$ 56,203 . 09 

Totnl Disbursements 11,481,41 

Res erve l\nlnnce- June 30, 1970 $ 44,721, 68 



. ~IUNICIPAL E''PLOYEES 1 RETIRE'' !'NT SYSTEH 

Ci ty of PAh'I'UCKET 

Stat ement of Reserve Accounts 

J une 30 , 1970 

I"Ef'BERS CONTRIBI TION RES ERVE 

Balnnce July 1, 1969 
Receipts: 

Contributions 

Tota l Available 
Disbursements: 

Refund of Contributions 
Trnnsfers of Contributions to Retirement Reserve 

Total Disbursements 

Reser ve Ralnnce J une 30, 1970 
E~'PLOYERS ACCUHULATION RESERVE 

Ba l nnce July 1, 1969 
~eceip ts: 

Contributions 
Tr ansfer from Retirement Reserve 

Total Receipts 

Total Available 

)isbursements: 

Refund of Cont r ibutions 
Cost of Pensions transferred to Retirement Reserve 
Ordinary Death Benefits Paid 

Total Disbursements 

Reserve Balan·ce June 30 1970 

from Nembers Reserve 
Transfers from Employers Reserve 
Inves tment Earn i ng - Year 1969- 1970 

Disbursemen ts: 

Pens ions Paid 

Tota l Recei pts 

Tota l Availabl e 

Dea th Re tirement All01<ance 
Transf er t o Empl oyers Reser ve 

Tot a l Di sbursements 

Reserve Ba l ance - J une 30 1970 

Indi cates Nega tive Balance 

$ 35,411, 78 
13,370 . 15 

$258 0 58 71 15 
63,932. 95 

$ 748,57 
110,745.88 

23, 750 . 00 

$ 13,370 , 15 
110,745 , 88 
83,141.57 

$159.639 . 25 
7 , 471,30 

63 , 932 , 95 

$ 600, 216 , 93 

18 1, 029 . 83 

$ 78 1, 246 , 76 

48,781 , 93 

$ 732 , 46'• · 03 

-$ 654 , 556 , 13 

322 ,520 , 10 

- $ 332,036,03 

135,244 .45 

-$ 467, 21\0 . 48 

$1,517,373.95 

207, 257 , 60 

$ 1 , 724 , 631 , 55 

231,043, 50 

$ 1 , 493, 588 . 0 5 



~!UNICIPAL D!PLOYEES' RETIRD'D.'T SYSTE~! 
Town of SCITl!l\TE 

Statement of Reserve Accounts 
June 30 , 1970 

~:£1-!BE.ll.S COt-'TRIBUTIC»( RES ERVE 

911l:mce J uh• 1 , 1969 
RSc eip ts: 

Contr ibutions 

Disbursements: Total AvaUsble 

Refund of Contributions 
Transfers of Contributions to Retir~ent Re~erve 

Tota l Disbursements 

Reserve Balance J une 30, 1970 

H 'l'LO\'ERS ACCU~!l' I.'\TIQJ-: RES!::R\tE 

Sa l ance J uh• 1, 1969 
Rcccio ts: 

Contributions 
,'ransfers from Retir~nt Reserv. 

Disbursements: 

Total Receiots 

Total Available 

$ 1,454,41 
1,435, 74 

$43,716,4') 
t6 , 7S5 . :n 

Cos t of Pensions transferred to Retirement Rese~ll,ll4.21 
Ordinary Dellth Benefi ts I'dd 3 , 000 , 00 

RETlRtt-•U.'f RESUVE 

!lalance J uly l , 1969 
1\cceipts : 

Tota l Disbursements 

Reserve Balance June lO, 1970 

r r ,msfl.lrs frot.l t-..~mbers Resar-n 
' 'ransfers from El:<.ployers Reservt~ 
Invest-nt Earninss - \'ear 1969 - 1970 

Dhburser-~ents t 

Pendons ratd 

tota l Receipts 

Tpt!!} ,\,•ailab le 

trilnsfer to ~loyen R.uen•~ 

Total Dis\ur~--.nts 

Ind!e~te3 Noaatl~ ft~l~ne• 

$ 1,415,74 
11.ur.. u 

4 , llll . l6 

$ll,l4ll , l3 
t6 , 7~,l ! 

$21 , 730 ,50 

14, 2 ~7 . 79 

$35 , 985 , 29 

!,890, 15 

$33 , 098, 1 

- $13 , 757,15 

0 , 501 , 81 

$l(, , 74f< .~ 

36,ll4 . U 

$ oo~ .s 

$f.9 , 4S9 . ll 

l~,SOl .U 

$ l(l~,t9l'.~3 



NUNICIPAt HIPtOYEES 1 RETIREn~rr SYSTEH 

Town of SOUTH KINC.STOl-lN 

Statement of Reserve Accounts 

June 30, 1970 
~1E~~ERS CONTRillUTION RESERVE 

Balance July l, 1969 
Receipts: 

Contributions 

Total Available 
Disbursements: 

Refund of Contributions 
Transfer of Contributions to Retirement Reserve 

Total Disbursements 

Reserve Balance June 30, 1970 

ENPLOYERS ACCUNULATION RESERVE 

Bal3nce July 1, 1969 
P.eceipts: 

Contributions 
Transfer from Retirement Reserve 

Total Receipts 

Total Available 
Disbursements: 

Refund of Contribu tions 
Cost of Pensions Transferred to Retirement Reserve 

RETIRWEI.\'T RESERVE 

Balance July 1, 1969 . 
Receipts: 

Total Disbursement s 

Reserve Balance June 30 1970 

Transfers from Nembers Reserve 
Transfers from Emp loyers Reserve 
Interest on Service Purchase 
Investment Ea rnings - Year ·1969-1970 

Disbursements: 

Total Receipts 

Total Ava ilab le 

$4 , 011 , 95 
2,724.89 

$38 , 521 , 83 
13,753,56 

$ 1,009,93 
15,612.81 

$ 2,724 , 89 
15,612,81 

236,25 
20,386,99 

Pensions Paid $ 1,750,90 
Transfers to Employers Reserve 13,753,56 

$105,554 , 11 

31,495, 81 

$137 , 049 p 92 

6,736, 84 

$130,313,08 

$18 1, 271 ,65 

52,275,39 

$233 , 547 , 04 

16,622,74 

$216,924.30 

$ 66 , 406 , 86 

38,960,94 

105 , 367 ,80 

Total Disbursements 15,504,46 

Reserve Balance - June 30, 1970 $ 89,863,34 



~'!JNICIPAL E~'PLOYEES 'RETIRE~'ENT SYSTEH 

Town of TIVERTON 

Statement of Reserve Accounts 

June 30, 1970 

~!EMBERS CONTRIBUTION RESERVE 

Balance July 1, 1969 
Receipts: 

Contributions 

Total Available 
Disbursements : 

Refund of Contributions 

Reserve Balance June 30, 1970 

E~!PLOYERS ACCmiULATION RESERVE 

Balance July 1, 1969 

Contributions 
Transfer from Retirement Reserve 

RETIR~In'T RESERVE 

Balance July 1, 1969 
Receipts: 

Total Receipts 

Reserve Balance June 30, 1970 

Investment Earning - Year 1969-1970 

Total Available 

Disbursements: 

Pensions Paid 
Transfer · to Employers Reserve 

Total Disbursements 

Reserve Balance- June 30 1970 

Indicates Negative Balance 

$46 ,832 . 25 
32,371,93 

$20 , 154 , 38 
32,371.93 

48' 200 , 54 

18 ,790,75 

$ 66 ,99 1,29 

2,335.44 

$64,655.85 

-$123,230.02 

791204.18 

-$ 44,025,84 

$185 , 768 , 93 

7,088,74 

$192 , 857 . 67 

52,526.31 

$140,331.36 



-
~!UNICIPAL l'.I'~LOYF.F.S' RETIRE~! F.~'T SYSTEH 

TO\,'Tl of I~A!'. '~ FN 

Statement of Res~rvc Accounts 

June :10 , l'l 70 

!!,~'1\f'RS CON'I'R l!HlTIC'N Rf'S F.RVE 

Hn l nncC J uly 1, 1969 
§_crlpts : 

Con tributions 
Total Available 

Di sbur semPnts : 
- nrfunrl of Contributions 

1·pnsfers of Contributions to Retirement Reserve 

Total Disbursements 

Rcs r rve Ralnnce June 30, 1970 

F.~:PLOYERS ACClWIJ L ATIO}: RESERVE 

nn l nnce J uly 1, 1969 
Receip ts: 

rontributions 
Transfer from Retirement Reserve 

Total Receipts 

Total ,\\rn ilnble 

Disbursements : 
Co st of Pensions transferred to Retirement Reserve 
Or rlin:1 r y Dea th Benefits Paid 

RETIRH'E~'T RES ERVE 

Rn l ance July 1, 1969 
Re ceipts: 

Total Disbursements 

Reserve Ralance June 30, 1970 

Trans fers from } ~ embers Reserve 
Tr ansfers from Employers Reserve 
Interest on Service Purchase 
Investrr.ent L1 rning - Year 1969-1970 

Disbursements: 

Pensions Pa id 

Total Receipts 

Total Available 

Transfer to Employers Reserve 

Total Disbursements 

Reserve Rnlance - June 30, 1970 

Indicates Negative Bn l nnce 

$ 3 , 594,80 
5,2 71.93 

$54 , 805 . 89 
23,430.26 

$74 , 629 , 02 
:::, 750.00 

$ 5 , 271.93 
74 ,629.02 

22 2. 14 
14,1 22 .53 

$25,25~.56 
23, 430 .26 

$ 73 , 393.16 

2 ~ f\63 , 72 

$ 9<1 ,2 56,1'f\ 

8 , 366 . 73 

$ 90, 390.15 

-$ 21 , 908,37 

78,23 6 .15 

$ 56 , 327.71\ 

77,379,02 

-$ 21, 051.24 

$190 , 56!'- . 26 

94,245.62 

$2~4 ,813.8S 

4S,6~~.f\2 

$2:16 ,1 25 . (\6 



~IUNIClPAL E~'PLOYEES ' RETIRD!E!.'T SYSTE~I 

City of \!OONSOCKI:T 

Statemen t of Reserve Account s 

June 30 , 1970 

~ ~ E~!!JEP- 5 CO!.'TRIBUTION RES ERVE 

nalance July l, 1969 
E"cc ipts: 

contributions 
Total Available 

Disbursements : 

Refund of Contributions 
Transfers of Contributions to Retirement Reserve 

Total Disbursements 

Reserve Balance June 30, 1970 

E~'PLOYERS ACCm!ULATION RESEr.VE 

Ba l ance J uly l, 1969 
Receip ts : 

Contributions 

Total Available 

Disbursemen ts: 

Refund of Contributions 
Cost of Pensions transferred to Retirement Reserve 
Ordinary Death Benefits 

RETIRE~'ENT RESERVE 

Ba lance Ju ly l , 1969 
-Receio ts : 

Total Disbursements 

Reserve Balance June 30, 1970 

Transfers from ~!embers Reserve 
Transfers from Employers Reserve 
Investment Earnings - Year 1969-1970 

Total Receipts 

Total Available 

Disbursements: 

Pensions Paid 

$14,589,20 
8,659.10 

$ 3,405 . 07 
178 , 331.60 

3,250.00 

$ 8 , 659 . 10 
178,331.60 

51,489.52 

Reserve Balance - June 30 1970 

Indicates Negative Balance 

$320 ' 187 ' 75 

91 515' 59 

$411 ' 703 . 34 

23,241\ ,30 

$388,455,04 

-$264 , 59 7, 16 

195,905,08 

-$ 68 , 692, 08 

184,986.67 

-$253, 678 .75 

$828,736.15 

238,480.22 

$1 , 067,216.37 

91,152.67 

$976,063,70 
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MUNICIPAL !MPton;ES' IU:TIREHEI\"1' SYSTEM 

Ci~o~EAsT PROVIDENCE HOUSING AUTHORITy 
"". ~- .. _. 
-=-a te"'"uL Of Reserve Acocoounts 

J.!!!!._e 30 ,___1969 --
MEI-!BERS CONTRIBUTION RESER_l!! 

July 1, 1969 

Contributions 

Total Available 
DISBURSENENTS : 

Refunds of Contributions 

Reserve Balance June 30,1970 

EMPLOYERS ACCU~ruLATION RESERVE 

Balance July 1, 1969 
Receipts : 

Contributions 

DISBURSEMENTS: 

Total Available 

Refunds of Contributions 

RETIRE~ENT RESERVE 

Balance July 1, 1969 
Receipts: 

Reserve Balance • June 30, 1970 

Investment Earnings • Year 1969· 1970 

Reserve Balance June 30, 1970 

$2 , 183,75 

2,589,27 

$4 . 773 , 02 

406,39 

$4,366,63 

$2,823 , 39 

4,443.75 

$7 , 267.14 

~ 

$7,138,58 

121 . 58 

~ 

$ 561,19 



~~ES' Rl:'rll\~'f:Nt SYsT£!-1 ~eke~ 

~ 
Mf)!BERS CONTRIBll'UON RESERVE 

;;:lance July l, 1969 -
§ceipts : 

~o. !l!Q 

Contributions 

Total Available 
Disbursements : 

Refunds of Contributions 

Transferred of Contributions to Rettr....,nt Resene 

Total Disbur setnents 

Reserve lla l ance - June 30 , 1970 

D(PLOYERS AcctJI.m.ATION RESERVE 
Balance July 1 , 1969 
Receipts: 

Contributions 
Transfer from Retireruent Reserve 

Disbursements: 

Total Receipts 

Total Available 

Transfers to Retireo::ent Reserve 

Retirecent Reserve 

lla1ance July 1 , 1969 
Receipts: 

Reserve lla1anc:e - June 30 , 1970 

Transfers fTOIIl l!Sibers Reserve 
Transfers fTOIIl ~loyers Reserve 
lnvestc:ent Earnings - Year 1969-1970 

Disburs=ents : 

Pensions Paid 

Total Receipts 

Total Available 

Transfer to Eq>loyers Reserve 

Total Disbursements 

Resene Balauce- JUDe 30, 1970 

- IDdicatea !legaUn Bal.anee 

213,99 
927.77 

$24 ,218 , 86 
14 , 599 . 49 

927 . 77 
7,815.24 
1, 923. 30 

$ 8,476,43 
14 , 599 . 49 

$ 7 ,570 . 38 

10,234 , 23 
$17,804 ,61 

1,141,76 
$16,662, 85 

-$51,092, 7l 

38,818.35 

-$12,274 ,36 

7 , 815.24 

:120 , 089, 60 

$67 ,360 , 49 

$10,666,31 

$78 , 026 , 80 

23,07 5,92 

$54 , 950 , 88 



·E~BERS CONTRIB lri'ION RESERVE 
!!----

~ 
contributions 

DISBURSEMENTS : -nefunds of Contributions 

Reserve Balance June 30, 

EMPLOYERS ACCUMULATION RESERVE 

!!!-ceipts : 

Contributions 

Reserve Balance June 30, 1970 
320,96 

$ 320.96 



MUliiCIP!-J. £~L0Ytr;s' R.~lltlol~ SYSTEM 

~ 
~ 
~0 

~BERS CONTRIBUTION RESERVE --- -!!Seipts: 

Contdbutions 

Reserve Balance • June 30, 1912 

E~IPLOYERS ACCUNULATION RESERVE 
...-- -
.!!.!.ceipts: 

Contdbutions 

Reserve Balance • June 30, 1970 

11,225.74 

11,225.74 

t 641.72 

1 641.72 



~~mERS CONTRIBUT ION RESERVE -sa tance July l, 1969 

~: 
contributions 

Tota l Available 

l?l.Q 

Reserve Balance June 30, 1970 

E~!PLOYERS ACCIDlULATION RESERVE 

Contribu tiona 

RETIREMENT RESERVE 

Balance July l, 1969 
Receipts: 

To tal Available 

Reserve Balance June 30, 1970 

Investment Earnings - Year 1969·1970 

Total Available 

Reserve Balance June 30, 1970 

$4,127,30 

3,816,00 

$_7. 943,30 

7,943.30 

$7.794,01 

6,738.21 

$14, 532,22 

$14,532 . 22 

454,67 

2.&!2 
$1,388 . 84 

$1,388 . 84 



-2J-

STATEMENT OF RES 
FI SCAL YEAR END~R~ ALLocATIONS 

NE 0 1970 

i:, 
-l 

aeneral &tJ2lozer Member s • - Contr ibution 
cit;t or Town Reserve ---·· ""u"Hon Re t irement ~ - - _ Reserve 
aarrington $ 297,139. 43 - Reserve 

1 $ 131.369. 31 2 sris t ol 1 09,44o . 71 $ 5ot, o81 .64 
3 

aurrillville 30 , 550. 01 
1~. 937 . 30 11 , 320,83 

7 cr anston 597, 152. 96 . 306,42 
3, 763.46 

9 
Eas t Greenwich 76,593. 89 1 ~4, 754.56* 1, 283, 600, 90 sas t Providence 454,844, 85 7,929.46 60, 658, 00 10 Hopkint on 1 , 919, 57 311 , 805.51 832,460,92 14 Jamestown 23, 578. 70 29,534. 33* 37,t55. 32 ,, 

24.195. 79 16 Johnston 21 , 365, 00 23, 985.41 74, 94. 62 
21 Newport 285, 979. 27 

t5,404. 79 
22, 333. 34 

23 Nor t h Kings town 143, 374. 83 2,070.45 529,79i·45 
North Provi dence 100, 149. 87 391 ,88 .50 24 37,261 , 56* 302, 707. 70 2S North Srnitht'ield 50,439. 31 61 ,611 , 68 44.721 ,68 26 pawtucket 732 ,46~, 83 467, 280,~8* 1.493, 588, 05 30 Scituate 33 , 09 , 14 609, 5 70,363, 08 )1 Smi t ht'ie l d 11 6, 355. 05 175,894. 83 58, 596.70 32 South Kings town 130, 313 , 08 216, 924. 30 89, 863.3t JJ Ti vert on 64, 655. 85 44, 025, 84* 140, 331 . 3 

34 warren 90, 390, 15 21 , 051 ·24* 236,1 25, 06 
39 Woonsocke t 388,455. 04 253, 678. 75* 976, 063.70 
51 cranston Hous ing 

Authori t y 5,503. 96 7,701,68 616, 14 
52 East Pr ovidence 

Housing Authority 4 , 366,63 7,138.58 561 , 19 
53 Pawtucket Housing 

16 , 662, 85 20,089.60* 54, 950, 88 Authori t y 
56 Cumberl and Hous ing 

696.23 320.96 Aut hority 
57 Lincoln Housing 

' __ 1..zB?il1J._ 641.72 Authority 

rt 

G- ~ .. ..., 

,_ 

• ~:~ 
.J 

~ 

~ 

~"c-.!. ~ $3 , 776, 715.95 :p 416, 780,10 $7,325,536. 86 

Police & Fire 
50 East Gr eenwich 

$ 14, 532.22 $ 1,388. 84 
Fire District $ 7, 94). 30 

51! Eas t Greenwi ch 
i16,29 27,829. 33 

58 
Police 33, 122, 17 

25, 61 , 93 2, 143. 11 
Nort h Providence 54, 926. 33 

18, 551 .80* 118, ~1 1 , 61 55 Nort h Ki ngs town 120,766.39 
$ 22, 058.64 $ 149, 772 . 89 

216, 758. 19 To t als $ 
------- deficits to be removed 

illeiiotes nega tive balance. These are t eJIIPOr:i ted pr incipally from the 
~thin the next several years. 1bey ~~=/~he incept ion of coverage 

tirement ot aged employees shor tly 
for the parti cular city or town. 
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s~Y OF INVES1MENTS 

FROM JULY 1 I 1 969 TO JUNE 30 I 1 970 

Total rnvestJDents July 1 1 1969 

~: 
Purchases during the year 

~: 

Redemptions and Sales during the year 

TOTAL INVESMNTS AT JUNE 301 1970 

$ 913491721•35 

71 154~431 .6o 

--------
$16 15041152.95 

4 ~ 69o~ooo.oo 

$11 1 814 I 1 52 • 95 

~zs~ 

DETAILED LIS~O!O' lll\rES""'-

~D 
~ 
-II!~~ 
~surY notes 

Tl'ee.surY bonds 
Tl'ee.surY bonds 
Tl'ee.surY bonds 
Tl'ee.surY bonds 
1'!'6e.surY bonds 
Tl'ee.surY bonds 
Tl'easurY bonds 
Tl'easurY bonds 
Treasury bonds 
1'!'6asurY bonds 
TreasurY bonds 
Treasury bonds 

Total United S tates 

f,IELVE FEDERAL LAND BANKS -Federal Land Banks 
Federal Land Banks 
Federal Land Banks 

or 

Rate or 

~ 

5% 

tt 
fr 
tt 
4-1/4 
5-3/IJ. 
4~11li. 
4-1/8 
4-1/4 
4-1/4 

Ame:ri ca 

5 
5-3/8 
5 

Total Federal Land Bank Bonds 

FEDERAL NATIONAL MORTGAGE ASSOCIATION 

Participating certif'ica tea 5 2 
Participating c ertif'icatea 5•1 
Participating certif'icates 6:05 

~ 

8115t7o 
1o; 1;69 
2115/7o 
Bt1517o 
8;,5171 
2/ 2/72 
8/1517) 
5/25/74 
2/15/75 
5t15t65 

5/15189-94 
8/15/92 
5!15194 

2/24176 
7120176 
1/22/79 

1/ 1/82 
41 6/87 
2! 1/88 

Total Federal National Mortgage Association 

COMMERCIAL PAPER 

Fruehaur Finance 

~LROADS 

Clinchfield Railroad 
1/ol'folk &: Western Ry. 
Texas &: Pacif'ic Railway 
Wabash Railroads First 
Hol'tgage 

Total Railroads 

Diact. 7/14170 

5-1/2 1/15/78 
4-1/8 4/1/75 
5-1/8 2/ 1/77 

3-1/4 2/ 1/71 

$ 

C~qol'ting 

~ 

15o1ooo 
1 oo,ooo 
5o,ooo 

1oo1ooo 
1 oolooo 
2oo,ooo 
2oo,ooo 
225,ooo 
2oo1ooo 
1 oo,ooo 
25,ooo 

1 oolooo 
~ 
$ 1,675,ooo ---
$ 25o,ooo 

115,ooo 
_ 1oo~ooo 

$ 46S,ooo 

~ 1oo,ooo 
1 oo,ooo 
1 oolooo 

$ 3oo,ooo 

$ 1 oo,ooo 

$ 1001000 
50,000 

100,000 

1oo1ooo 

$ 350,000 



Description 

PUBLIC UTILITIES 

American Telephone & 
Telegraph Co . : 
Debenture s 
Debentures 
Debentures 
Debentures 
Debentures 

Arkansas Power & Light Co. 
Boston Edison Illuminating 
Central Illinois Electric 
& Gas Co . 

Central Illinois Public 
Service Co. 

Chesapeake & Po tomac Te. 
Columbia Gas System 
Commonwealth Edison Co. 
Commonwealth Edison Co . 
Consolidated Natural Gas Co . 
Detroi t Edison Co. 
Duke Power 
Florida Power 
General Telephone of 
California 

General Telephone & Electric 
Georgia Power 
Georgia Power 
Illinois Bell Tele . Co . 
Louisiana Power & Light Co . 
Michigan Bell Telephone 
Mountain States Tel. 
N. E. Tel. & Tel. 
N. E. Telephone 
New Jersey Power & Light Co. 
Northern Illinois Gas Co. 
Pacific Gas & Elec tric Co. 
Pacific Gas & Electric Co. 
Pacific Power 
Philadelphia Electric 
Public Service Electric 
& Gas Co . 

Public Service Co . of 
Indiana 

Puget Sound Power & Light Co. 
Rochester Gas & 3lectric Co . 
South Central Bell Tel. 
Southern Bell Telephone 
& Telegraph Co . 
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Rate of 
Interest 

2-314% 
4-518 
5-1 12 
4-314 
5-118 
4-718 
6-718 

3 

4-314 
6-518 
4-718 
4-114 
6-114 
5 
3 
8-112 
7 

~ 
3-112 
8-518 
4-318 
5 
8-518 
8 
6-118 
6-318 
2-718 
4-318 
3 
6-518 
3-114 
8 

4-5/8 

3-318 
4-118 
4-718 
8-112 

3 

Maturit;y: 

81 1180 
21 1194 
11 1197 
61 1198 

41 112001 
51 1181 

11 I 1198 

21 1175 

11 1189 
1 Ol 1108 
1 Ol 1190 

31 1187 
21 1198 
21 1185 

121 1170 
31 1100 

121 1198 

121 1195 
311 5190 
61 1181 
41 1100 
31 1194 
41 1190 
21 1110 

1 Ol 1109 
1 Ol 1106 

91 1108 
61 1/79 
11 1188 

121 1 IOO 
61 1100 
71 1177 
8115175 

81 1188 

11 1182 
51 1168 
71 1/87 

11 I 1/01 

7/ 1/79 

$ 

Carrying 
~ 

135,000 
25,000 

100,000 
50,000 
40,000 
50,000 

100,000 

100, 000 

180,000 
250,000 
50,000 
80,000 

100,000 
50,000 
40,000 

200,000 
200 , 000 

40,000 
1 oo,ooo 
111 ,ooo 
200,000 
50,000 
25,000 

200,000 
200 ,000 
100,000 
200,000 

30,000 
50 ,000 
20,000 

100,000 
75 ,000 

100,000 

25,000 

50,000 
25,000 
75,000 

100,000 

25,000 

~scription 

l'u
aL!C UTILITIES - contin ~ ued 

southern Bell Telephone 
& Telegraph Co. 

southern California Edison 
TamPa Electric, Promieeo 

Notes ry 
Tennessee Valley Authorit 
Union Electric Co. Y 
Virginia Electr ic Power C 
west penn Power 

0
• 

wisconsin Electric 

Total Public Utilities 

o~R CORPORATE BONDS -Ainerican Brands 
Anheuser Busch, Inc. 
aecton Diskinson 
chase Manhattan 
])ow Chemical Co. 
Ford Motor Co. 
General Motors Acceptance 
corporation 

International Harvester 
Lone Star Cement 
Marine Midland 
pan American Airways 
R. C • A. 
sears, Roebuck & Co . 
Shell Oil Co . 
Standard Oil of New Jersey 
United States Steel Corp. 
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Rate or 

~ 

4% 
3-7/8 

8.6 
8-114 
8-114 
4-718 
9-518 
8-318 

8-718 
5-45 
5 
4-7/8 
7-314 
8-1/8 

4-718 
4.8 
4-7/8 
7-5/8 
5-1/4 
4-112 
4-314 
5.3 
2-314 
4-112 

Total Other Corporate Bonds 

BANK STOCKS 

Bank of America 
B T New York Corp . 
Chase Manhattan Bank 
First National Bank of Boston 
First National Ci ty Bank of New York 
Morgan Ouaranty True t Company of 

New York 
Western Bancorporation 

Total Bank Stocks 

!1!l:url,!z 

10/ 1/83 
4115/81 ill 75,000 

9/30/72 
10/15/94 
10/ 1/99 
6/ 1/91 
6/ 1/00 

11/ 1/99 

5/15175 
3/ 1/91 

12/ 1/89 
5/ 1/93 
7/15/99 
1/15/90 

12/ 1187 
3/ 1/91 
7/ 1197 
4/ 1/94 
2/15/89 
8/ 1/91 
8/ 1/83 
3/1 5192 
7/15194 
4115186 

Number of 
~ 

600 
Boo 
500 
500 
800 

260 
1,600 

75,000 

100,000 
100,000 
250 ,000 

75,000 
200 ,000 
100,000 

$ 4,626,000 

$ 180,000 
100,000 

20,000 
100,000 
100,000 
200,000 

50 ,000 
80,000 
60,000 

100,000 
100 , 000 
100,000 
200,000 

50 ,000 
200,000 
100, 000 

$ 1,740,000 

$ 31 ,405 
52,026 
31 ,364 
24,522 
48,666 

$ 

21 ,524 
56,446 

265,953 



])a scrip tion 

CO.RPORA T.l> SWCKS 
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1\bbott LaboNttories 
American Cyanamid 
Amer ican Electric Power 
American Slqll•ess Co. 
American Telephone & Telegraph Co. 
Boise Cascade 
Central I llinois Light Co. 
Central & Southwest 
Commonwealth Bdison Co. 
Connec t icut General Ins. 
Consumers Power Co . 
Control Data Corp. 
Da troi t Edison 
Dalma.rva Potrer 
E. I . lAtPont de Ne100urs 
Eastman Kodak Co. 
Florida Potrer &: Light Co. 
General Elec tric Company 
General Foods Corporation 
General Motors Corporation 
General Publi c Utilities Corp. 
Honeywell Inc . 
International Business Machines Corp. 
International Paper Company 
Liberty National Insurance 
!-fiddle South Utilities 
Monsanto Chemical 
Northern States Power Co. 
Penney, J . c. Co. 
Chas . Prizer Co. 
Phillips Petroleum Company 
Polaroid Corp. 
R. C. A. 
Southern Company 
Squibb Beechnut 
Standard Oil Company or New Jersey 
Standard Oil Company or Indiana 
Texaco , Inc. 
Texas Utili ties 
T.ransamerica Corp. 
Union Carbide Corp. 
Union Electric Co. 
u. s. Fidelity & Guaranty Co. 
Weyerhaeuser 
Xerox Corp. 

Total Corporate Stocks 

TOTAL INVES'll!ENTS 

Nl.unbel' or 
~ 

600 
1 , ooo 
2, 100 

650 
1,200 

400 
1, 300 

500 
2, 000 

300 
750 
300 
300 

2, 500 
700 
600 

1 , 000 
1, 200 

600 
1 , 1 01 
2,000 

333 
318 

1,500 
1,000 
2,200 
2,000 
1, 067 
1,000 
3,000 
2,100 

400 
5oo 

•J ,000 
900 

1,000 
1,800 
2,500 
1,200 
2,649 

Boo 
2,000 

900 
900 
300 

Carrying 
Vlllue --=:. 

$ 12, 803 
27,589 
76,749 
lili.598 
6~·705 2 .595 
3 .355 
21 , 2oo 
81 , 706 
21 , 588 
26 , 1.JS6 
34, 664 
31 , 649 
56 , 773 
81 . 352 
47 . 321 
72 ,1 ~ 

103 , 144 
48 , 557 
79 , 305 
58,787 
28 , 645 
41 , 916 
52 , 043 
25, 330 
49 , 934 
87 , 816 
33 , 405 
22,921 
84,224 
54.955 
43,188 
48,565 
26,320 
48,926 
60,569 
84,439 
88,055 
66,346 
51 ,604 
44,584 
43 ,514 
54,315 
42 ,572 
54, 996 

:p 2,292,202 

$11,814,155 
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INVESTMENTs ACQUIRED DURING THE YEAR 

.oescription 

coMMERCIAL PAP<!:R -a. W. Ac ceptance 
c. I. T. Corporlltion 
c. I. T. Corporation 
John Deere Credit 
Flll11ilY Finance 
FSl11ilY Finance 
FSl11ilY Finance 
Fruehaur Finance 
Fruehaur Finance 
G. M. A. C. Credit 
Gulf State Utilities 
I . T. T. Aetna Corp. 
I . T. T. Aetna Corp. 
I . T. T. Aetna Corp. 
~lacy Credit 
White Motor 
ifui te Motor 

Total Commercial Paper 

PUBLIC UTILITY BONDS 

Duke Power 
Georgia Power 
Mi chi gan Bell 'l'elephone 
Mountain States Tel. 
Phi ladelphia Electric 
South Centra l Bell Tel. 
Tampa Electric, Promissory 
Notes 

Tenne ssee Valley Authority 
Union El e ctric Co. 
iofest Penn. Po\ier 
\ofisconsin Electric 

Total Public Utility Bonds 

INDUSTRIAL BONDS 

American Brands 
Becton Dickinson 
Dow Chemical Co. 
Ford Motor Co. 

Total Industrial Bonds 

Rate o:r 
Interest 

Disct. 
Disc t. 
Dis ct. 
Disc t. 
Disc t. 
Disc t. 
Disct. 
Dis c t. 
Dis ct. 
Disc t. 
Disct. 
Disct. 
Disc t. 
Dis ct. 
Disc t. 
Disc t. 
Disc t. 

8-112% 
B-518 
B-518 
8 
8 
8-112 

8.6 
8-114 
8-114 
9-518 
8-318 

8-7/13 
5 
7-3/4 

' 8-1 /8 

~tuz-it:v 

8/18/69 
8/25/69 
9/25/69 
3/12/70 

10/16/69 
11 /20/69 
2/13/70 
6129/70 
7114170 
2113/70 
4116170 
41 9170 
<;114170 
611617o 

12118169 
91 3169 

10116169 

Carrying 
Value 

$ 300 , 000 
100 , 000 
250, 000 
650 , 000 
150 , 000 
180 , 000 
300 , 000 
1 oo , ooo 
1 oo , ooo 

50 , 000 
300 , 000 
500 , 000 
5oo,ooo 
300 , 000 

60, 000 
1 oo , ooo 
250,000 

$ 4. , 190, 000 

31 1100 $ 
41 1100 200 , 000 

200 , 000 
200 , 000 
200 , 000 
1 oo ,ooo 
100 , 000 

21 1110 
1 Ol 1109 

8115/75 
11 I 1 101 

9/30/72 
10115194. 
1 Ol 1199 

61 1100 
1 1 I 1199 

1 oo , ooo 
100 , 000 
250 , 000 
200 , 000 
100,000 

$ 1 , 750 , 000 

5/15175 :t> 
12/ 1/89 

7/15/99 
1/15/90 

180 , 000 
20 , 000 

1 oo,ooo 
200,000 

$ 5oo ,ooo 
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Nwnber of Carrying 
Shares __ Value 

Description 

PREFERRED STOCKS 
$ 13,341.26 INVESTMENTS DISPOSED 200 

. OF DURING THE YEAR American Express 250 17,043.84 
R. c. A, 200 14,092.QQ_ 
Squibb Beechnut 

$ 44, 477 . 1o ])ascription Rate of Par Value for Total Preferred Stocks Interest Maturit:z Commercial Paper 
EJ)ERAL LAND BANKS or Cost for Notes 
!=--BANK STOCKS 

$ 14.317.22 Note s 4-1 /4% 7/15/69 
200 

$ 200,000 
First National City 

COMMON STOCKS 
cQMMERCIAL PAPER 

$ 2~ , 588 . 8o B w Acceptance Disct. 8/18/69 
1, 000 Ch~s;ie Corp . $ 300,000 

American Cyanamid 600 1 , 882 . 36 Dis ct. 7/17/69 100,000 
American Electric Power 200 1 o , 062 . 88 c. I. T. Corporation Dis ct. 8/25/69 100 , 000 
American Tel , & Tel . 

400 24. 595.40 c. I. T. Corporation Dis ct. 9/25/69 250 , 000 
Boise Cascade 

500 21 , 2oo.oo John Deere Credit Disc t, 3/12/70 650,000 
Central & Southwest 

800 29 , 020.64 Family Finance Disct. 10/16/69 150 , 000 
Commonwealth Edison 

300 21 , 588.~5 Family Finance Disct, 11/20/69 180 , 000 
Connecticut General Ins. 

800 13, 687. 1 Family Finance Disct, 2/13/70 300,000 
Delmarva Power 

550 61 , 207.91 Fruehauf Finance Disct, 6/29/70 100,000 
E, I . DuPont 

600 47 , 321 .04 

I 
G,M.A.C.Credit Disct, 2/13/70 50 , 000 

Eastman Kodak Co. 
200 14,016.93 Gulf State Utilities Disct . 4/16/70 300 , 000 

Florida Power 
300 2~,854.22 I. T. T. Aetna Corp . Disct. 41 9/70 500 , 000 

General Electric 
100 ,334. 79 I. T. T. Aetna Corp . Disct. 5/14/70 500 , 000 

General Foods Corp. 
400 29, 535.26 I. T, T, Aetna Corp , Disct, 6/16/70 300 , 000 

General Motors Corp. 
740 1 8, 152.56 

I 
Macy Credit Disct, 12/18/69 60 , 000 

General Public Utilities 
200 20,948.75 New Jersey Natural Gas Dis ct. 7/17/69 300 , 000 

International Paper 
1,000 25,330.00 White Motor Dis ct. 9/ 3/69 100 , 000 

Liberty National Insurance 
700 29 , 001,66 White Motor Dis ct. 10/16/69 220 2000 

Monsanto 
190 i,811 ·44 Phillips Petroleum 

1, 000 2 ,320.00 Total Commercial Paper 
$ 4 . 490 , 000 

Southern Company 
Boo 31,121.1 0 Standard Oil Co. o:f Indiana 

Standard Oil Co, o:f New Jersey 300 16,704.60 
TOTAL INVESTMENTS DISPOSED OF DURI NG THE YEAR $ 4 , 690,000 

1,100 33,552.34 Texaco 
100 5,769.73 Texas Utilities 

Trans america 482 1i,029.95 
Union Carbide 200 ,480.00 
Union Electric Co. 700 13,055.16 u. s. Fidelity 200 13,891 ,80 
Weyerhaeuser 900 !J:g I z71 • 90 

Total Common Stocks $ 655,637.28 

TOTAL INVESD!ENTS ACQUIRED DURING THE YEAR $ 7,154,431 .60 
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St!MMARY OF !NV ESTMENT ACCOUNT 

BY TYPE OF INVESTMENT 

Type o~ Investment 

u. s. Government 

Federal Land Bank 

Federal National Mortgage 
Association 

Commercial Paper 

Railroad 

Public Utili ties 

Other Corporate Bonds 

Bank Stocks 

Corporate Stocks 

Total 

Proportion 
o~ Total 

14.2% 

3. 9 

2.5 

o.B 

3.0 

39 . 2 

14. 7 

2. 3 

~ 
1 oo.o% 

= 
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Cost or Par 

$ 1 , 675,000 !!.!:!!2!! 
465,000 

Summary of Benefit and Contribution 
300,000 Provisions 

100,000 

350,000 

4,626,000 

1,740,000 

265,953 

2!292!202 

$11,814,155 

'f ;tf 
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SUMMARY OF PROVISIONS OF RETIREMENT PLAN 

(In rorce and efrect June JO , 1970) 

Par ticipation by cities and towns . participation is optional 
with the cities and towns and cl~y or town housing authorities 
It may be efrected by the adoption of a resolut~on or ordinanc; 
by the governing body subscribing to the provis~ons or the sys
tem and agreeing to assume the obligations thereunder . 

Efrective date or particitation. The effective date is July 1st 
next l'ollow~ng the recelp ol a certified copy of the ordinance 
or resolution by the retirement board , provided the same was 
riled with the board at least 90 days prior to such date ; other 
wise , the efrective date is July 1st of the ro11owing year . -

Withdrawal rrom uarticipation. A city or town may withdraw from 
partlclpat~on by the adoption of a resolution or ordinance to 
that effec t. The city or town shall be liable for the accrued 
liabilities for matured annuities and benefits, and for those 
benefits in whi ch vested rights had been created . 

Conditions for membership . (a) Any employee in service on the 
e!lectlve date ot part~c~pation, or within 6 months prior to 
such date, will automatically become a member of the system, 
following approval of participation by the city or town, unless 
the eroployee notifies the retirement board, in writing, within 
60 days af t er t he effective da t e that he does not desire to 
join the system. 

(b) Any member becoming an employee after the effective date 
of participati on f or the city or town, who at date of entry 
into service is under age 58 if a member of the police or fire 
department , or under age 60 if an employee of any other de 
par tment , s ha l l automatically become a member of the system 
af t er 6 months of service, as a condition of employment. 

(c) Any person e lec t ed t o office a f ter the effective date shall 
have the option of becoming a me~ber within 60 days following 
t he date when he shall assume the du t ies of his office . 

Exclusions from membership. Membership is limited to any 
regular or permanent employee or officer whose business time 
is devo t ed to t he service of the city or town • 
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n employee n~~c~l!!::ff~e~o!! tion of a telllporary or seasonal 
A harac teri, ible f'or membershia regular or Permanent employee ' c ot el g . p. iS n 

s of other retirement sys tems. (a) Any e111ployee in servMemb~~ the ell ec h ve date or witfifn 6 months prior there to , who 
ree ember of' any other pension or retirement system supported 
iS a m or in part by funds of the city or town , may become a ~o~holly of the retirement system if he waives and renounces all 
memberd rights and benefits in such other system. accrue 

employee entering service after the effective date , who 
(b) Any ber of or receiving an annuity or benefit from any other 
is a memor retirement system supported wholly or in part by the 
pension town, shall not be eligible for participation unless he 
citY or embership in such other retirement system. ~o~aives m 

vice credit . (a) Any employee becoming a member of the sys 
Ser at tfie effective date, or who makes application for member~er within 1 year from the effective date, shall be entitled ~~ ~redit for all previous service for the city or town f'or 
whom employed. 

(b) Any employee who elects, at the time of initial participation 
not to join the system, and does not apply for membership within 
one year after t~e effective date, may thereafter be admitted to 
membership but w~thout credit for service prior to the effective 
date . Credit for service in such a case would accrue from the 
effective date upon making appropriate contributions . 

(c) An employee becoming a member of the system shall be en
titled to credit for all service rendered following the date 
of membership ror which he has made contributions. A member 
or the system shall be entitled to credit as service, in any 
calendar year, ror any period of an approved leave of absence 
without pay, not exceeding one month. 

Optional retirement. Any member may retire optionally upon 
complet1on ol 10 years of service, provided such member shall 
be at least 58 years of age if a member of the fire department 
or police department, or age 60 if a member of any other 
classirication. 

A member may retire arter 35 years of service regardless of 
age without reduction in benerits. 

Comlulsory retirement. Any member, except an elective official, 
sha 1 be ret~red compul sorily upon attainment of age 70. 
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Amount ot service retirement allowance . The amount of service 
retirement allowance Is 1-273% of average salary (as defined 
below) per year of credited service. 

Effective May a. 1969, the rate of retirement allowance was 
increased to 2% of average salary ()-year average) per year 
ot service, not to exceed 37-1/2 years for any member retiring 
atter January 1, 1969. The acceptance of this rate was op
tional with any participating city or town. Any such city or 
town not desiring to come under this amendment may exclude 
itselt by a formal resolution filed with the secretary of 
state within 60 days after May a, 1969. Any city or town may 
thereafter revoke its decision by a subsequent resolution 
accepting the provisions thereof. Such revocation shall be 
effective upon the filing of the resolution with the secretary 
of state. 

Averafe sal~ defined. This is the average annual compensa
tlonor ani consecutive years when such average was highest . 

Ordin~ disabiliyY benefit. Any member having at least 7 
years~ service, ~gardless of age , who becomes totally and 
permanently disabled for service, would be entitled to a 
benefit equal to 1-2/J% of average salary, as defined above, 
for each year of credited service . 

Accidental disability. A member becoming totally and perma
nently disabled for service due to occupational causes, re
gardless ot age or length of service, would be entitled to 
66-2/J% of his rate of salary at date of disability. 

This benefit is subject to reduction by Workmen ' s Compensa
tion payments made by the applicable city or town. 

Limitations on disability benefits. In the event a member in 
receipt of ordinary or accidental disability benefits resumes 
gainf'ul employment of any kind, and his earnings from such 
employment when added to his disability benefit exceeds the 
rate of salary in effect at date of disability, the disability 
benefit would be reduced to the extent of such excess. 
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!dental death benefit. Upon death f 

AOO al oauooo, ,..~,, or hio a ' "'"'"' '"' ' • aoou. paiti~~tal contributions would be pa~~e too:rhliength or service , 
h s i a i sur bl i s estate o:r to such oroan hav ng n n a 

0 
"''"' in hio liro o,' ho •hall P e nomina ted. In addition, a benefit equal t • 

50

<? " 

1 
hav ayable to: o ,. o. sa e.ry 
would be p 

(a) His widow, to continue during Widowhood; o:r 

b) If there be no Widow • o:r if the Widow dies o:r remarries, 
( d "'~" ohild,..n unda. "'" 18 '""''" "' --.. ,, •uoh ~~ildren in equal proportions; o:r 

( 
) If no eligible Widow or eligible minor children exist at 

' date or doath or tho .. mba., to tho '""'" '"~thor vbo 
tho dopondant upon tha .. .., .. for 'UpPon, a, tho """"'"' was d may determine. boar 

benefits are subject to :reduction by Wo:rkmen•s CompensaIT'~~e payments made by the city o:r town. 

Death benefi ts . (a) Upon death or a member occurring while in 
service as the result of any cause other than occupational a 
benefit would be payable to the person having an insura.ble 1 in
terest in the life of the member as he shall have designated 
consisting of (1) the contributions of the member and (2) a.' 
payment of $250.00 for each year of service sub j~ct to a. 
minimum of $1 ,ooo.oo and a maximum or $5,ooo.oo. 

(b) Effective May 17, 1967, as to employees retiring on or 
after such date, continued coverage of the ordinary dea th 
benefit is provided. The benefit remains in effec t for t he 
full amount during the first year on :re t irement but is reduced 
annually thereafter by 25% thereof to a minimum of $1,ooo.oo. 

(c) Upon death of a retired member, a death benefi t is payable 
to the person designated by the member , or the estate if no 
designation has been made , equal to the excess of the contri
butions made by the member over re t irement benefit payments 
made by the system, subject to a minimum payment of five 
monthly installments of his retirement allowance or $300. 00, whichever is greater. 

Refunds - vested ri~hts. A member becoming separated from 
service other thany death or retirement would be ent i tled 
to a refund of his total contributions , thus forfeiting all 
his accrued credits and interest in the system. 

A member having at least 10 years of credited service may leave 
his contribution credits intact and upon attaining age 58 i f a 
member of the fire or police department , or age 60 if a. member 
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or any other classification, apply for a service retirement 
allowance or the amount earned and accrued at the date or his 
separation from service , 

Q2!ions, (a) Any member, at the time or retiremen t , may elect 
~ive a reduced retirement allowance and provide , on an 
actuarially equated basis, with the remainder or his equity, 
an allowance to a designated beneficiary, to become payable 
upon his death while on retirement, Lf death or the benefici 
ary occurs before the death or the retired member, no change 
would be made in the original election and the member would 
continue thereafter to receive the reduced service retirement 
allowance , 

(b) Beneficiary annuity, Effective as or July 1, 1967, an em
ployee having at least 10 years or service at age 60 or over , 
or 20 years or service or more between the ages or 55 and 60 
years , may elect that upon death occurring while in service, 
a designated beneficiary shall receive an annuity determined 
on a joint and last survivor basis according to the several 
prescribed options , 

Financing, Members contribute to the system 6% or their 
salaries. 

Each city or town or other participating gove rnmental uni t is 
obligated for the remainder or the cos t or the benefits pre
scribed by the act, on an ac tuarially funded basi s , including 
the requirements ror prior service and for future s ervice , 
The amount or contribution is fixed by the re tirement board 
based upon an actuarial valuation or the assets and liabilities 
or each participating governmental unit, 

The expense or administration is assumed by the State or Rhode 
Island, 

Administration. The retirement board or the Employees• Retire
ment System o1 the State or Rhode Island is designated as the 
administrator or the "Municipal Employees• Retirement System 
or the State or Rhode Island", 

The general treasurer is charged with the establishmen t or the 
System under the direction and supervision or the board, and 
the maintenance or the required accounts and statistical 
records , He is to have custody or all moneys accruing to the 
system and make the required investments according to the act 
governing the investment or sinking funds or the State , or in 
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ities or investments in Which deposits or savings banks 
securarticipation deposits in banks and trus t companies may and pllv be invested, lege J 

t in reserve accounts are established and maintained by the Certa as prescribed by the act, sys em 

antees, Each participating city or town is liable for i t s 
Guarort

1

onate obligations of the system for the several benefits ~~r~h it prescribed, related only to its own employees , 

OPTIONAL PLAN FOR POLICEMEN AND FIREMEN 

particiljt ion by cities and t owns , Participation thereunder 
on bena of tne pol icemen or firemen is optional With the 
legislative body of each city or town, The plan is under the 
jurisdiction or the Retirement Board of the Employees • Retire -
ant Board or the Empl oyees • Retirement System of the State of 

:hode Island for management and administration, 

Membership . Membership is compulsory after 6 months of servi ce , 
Ariy employee who is a member of another municipal retirement 
sys tem in the State may join this system by waiving his rights 
and benefi ts in such other system, 

Ser vice re tirement , A member may retire after 10 years of 
service at age 58 or over, or after 20 years of service begin
ning at age 55. Retirement may occur a t age 50 with at least 
20 years or service but at a reduced rate of pension, Retire
ment is compulsory at age 65 except as to an elected official 
but employment may be extended for periods of 1 year upon re
quest or the member approved by the governing body of the 
municipality, 

The rate or retirement annuity is 2% of average salary per year 
or service {3-year average) up to a maximum of 75% of average 
salary, 

tions, A member between 55 and 60 years, with 20 years of 
service or more, or age 60 or over with at least 10 years of 
service, may elect to provi de an annuity for a designated 
benericiar y on an actuarial equivalent basis, to become 
errec t ive upon death before or after retirement, 
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Disabili~. Disability benefits are provided for absence due 
to occup~ional and non-occupational causes . For occupational 
disability, the benefit is 66-2/3% of salary at date of disa
bility. For non-occupational disability, the benefit is 1- 2/3% 
of average salary {3-year average) per year of service to any 
member under age 58 with a minimum of 25% of average salary and 
a maximum of 50% of average salary. Certain restrictions are 
imposed for gainful employment during disability. 

Death benefits. Death due to occupational causes is compensable 
by a 5o% of salary payment to a widow during widowhood, plus an 
additional 10% for each minor child under age 18, up to a maxi 
mum of 66-2/3% of salary. If no widow survives or if the Widow 
remarries, the benefit to minor children is 15% of salary up to 
a maximum of 50% of salary to a family. These benefits are reduced by workman ' s compensation. 

Upon death due to non-occupational causes, the payment is ~250 
per year of service, subject to a minimum of $1,000 and a maxi 
mum of $5,ooo. The benefit is continued after retirement re 
duced 25% each year to a minimum of 20% of the full benefit. 

If a widow survives upon death of the member before or after 
retirement, she is to receive during wido~hood 30% of salary 
plus an allowance for each child under age 18 of 15% of salary 
up to a total of 50% of salary to a family. 

Vesting of pension credit. Vesting occurs upon completion of 
1 o years o!' service witfi the deferred retirement annuity payable beginning at age 58. 

RefUnds. Upon separation from service, other than by death or 
retirement, a member is entitled to a refund of his total contributions, without interest. 

Financing. Each member contributes 85; of salary. A partici 
pating municipality is obligated to meet the remainder of the 
cost which is stipulated by law as a minimum of 14% of salaries. 

I 
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