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co~LUSIOlf REPORT OF THE AC TUARY 

!l'be financial. condition or the sy-s ter.l is .steadily improving atld. 

the syste:: is attaining a greater :measure or financial stabil.it,, 

Fiscal Year Ended June 30, 1969 

Ther e are presented herewith the results or a valua tion or t he 

Sys tem o.s or JUne 30, 1969. The pens ion roll ut ·t he close or 
the year t-ros as follows: 

·fbe policies or the board are constantly directed towards iln

proveaant or operat.i.llg proceduMs to the end that a hi.gh 

standard or e:f't'iei.ency in administration 'lfl9:$ be maintained in 

.f'U11"il.kJe.nt or the system's objectives. 

JOSE?B G. IANPBTII 
~eutive Secretary 

Retirement Board or the Municipal 
EmployeeS I Retire:men t SyS telU or 

the State or Rhode Island 

RADfOHD H. RAliKSLEY, Chair::1an 

KEVIN K. COWIAN 

FRANCIS J. PAZZANO 

DR. ifiLLIAM P. ROBINSON, Jr. 

RON. FRIU.~IS P. SI'ilffi 

HON. JOHN J. HOOAN 

JOHN J. HUDSON 

CHARLBs ll. ap:.r, 

J.AlmS D. llARREN 

PAUL E. BASSETT 

RALPH D. CUCULO 

Male ~male 

Number on pension roll 367 69 
Annual pay:men ts .. 521,181 .oo $ 92,741.00 ~ 

Average o.nnual payment 
~;1 ,420.00 $1,J44.oo 

Average age 
69.1 68.0 

Actuarial reserve 
requirements 

$5,186,000.00 $1 ,055 ,1 01 .oo 

The actuarial reserve r equirements on account or the pensioners 

amounted to $6,241 ,1 01 .oo. This colllpares ,.,1 th the balance in 

the Retirement Reserve a t June 30, 1969 or $6 ,746,372.48. This 

is evidence or rinancia.l .solvency tdth respect to thG retire

ment allc:to~o.nces entered upon according to the 1951 Group Annuity 

Mortality Table o.nd an interest rate o.ssumption or ~~ per annun. 

OBLIGATIONS OF MUNICIPALITIE;_S 

The participating cities and towns have assumed the rolloWil~ 
obligations on account or their employees who are members or 

the System: (a) the accrued liability ror service rendered by 

the members prior to the errective date or participation, 
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tM accruing cost t 
c~ 

unormal cost 11
• dooignated as "prior servi••"• and (b) 

rutur• sorvi•• ,..,onlY ,.rerred to •• 
the liability for pri 

In the case of each municipality, 

or se ~,. 

upon the b asia 
required b y le.lf 

io& ""' do tormined at the ti"' of partie i pa tion 

lunicipa l 
:ode No . 

1 
2 
3 

7 

contribution rate ~~as fixed, a s a perce t ' n age or 9 

deemed sufficient to amortize the ac 10 

of the service render•d by their e>'Ployees. As 

a prior service 

payroll, at a rate 

liability over a period of 

participation. 

Cl"Ued 

ate .or 25 years from the effective d 
15 
16 

21 
23 
24 
25 

26 

Normal cost ~1as calculated upon the basis of total membership 

giving fUll effect to t he age and service characteristics of 

the membership of each municipality. This rate also was fixed 30 

is to be applied by each ;; 
as a percentage of payroll. 

municipality in determining 

The rate 

the amount of its contributions ~ 33 

the System for such service, additional to the animal 
amortiza- 34 

tion payment on accou..'1t of the accrued liability. 

The prior service and current service contribution rate s are 

given belol·r for the several partici pating municipalities to

ge ther with the unfunded accrued liability at June 30 , 1969: 

39 

50 

51 

52 

53 

54 

Municipality 

Barringt on 
Bris tol 
Burrill ville 

Cranst on 

East Greenwich 
East Provi dence 

Jamestown 
Johnston 

Newport 
North Kingstown 
North Providence 
North Smithfield 

Pawtucket 

Scituat e 
Smithfield 
South Kingstown 

Tiverton 
Warren 
Woonsocket 

Special Uni tc 

East Greenwich 
Fi re District 

Cranston Housing 
Authority 

East Providence 
Housing Authority 

Pawtucket Housing 
Authority 

East Gr eenwich 
Police & Piremen 

55 i~rth Kings town 
Police & ~irerne!l 

TOTAL 

:/ lh': A· c clabl~ 
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Pr ior Curre nt Unfunded Accru~d 

Service Servi ce Li .ability a t 
Rate Rat e 6/30/69 

3.30% 6. 69"--' $ 190 , 338 

2.83 7. 78 38 , 112 

7.12 7 . 56 289 , 313 

5.05 6 . 40 1 , 100 , 183 

3. 90 6 . 19 55 , 362 

5.88 6.35 758 , 217 

3.27 6. 97 38 , 072 
2.90 7.10 67 , 328 

5. 77_ 6.78 1 , 176 , 11 3 
2.44 5.77 96 , 781 
3.88 5.14 162 ' 716 
3.57 7.06 59 , 991 

4.53 4.76 1 , 926,308 

6.70 6.90 201 , 4 34 
2.33 5.75 37 ' 133 
1.15 6.32 30 , 319 

6.88 6.08 188,942 
5.66 7 . 17 113 , 877 
7.90 5.03 1,200. 780 

4.21 6.87 11 , 894 

1.20 5.50 4 , 205 

1.10 6.30 7 . r:2-:: 

8.30 8 .70 180 , 497 

.!1 14. 00 1/ 

.!1 14 . 00 1 / 

$7 , '<3<:. , 337 
---~~---. .... ---
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. t board 1s ,..1nt;&ln1DS progressive poli . 
Th• ,.,,,.,,..n Cleo 

t 

and a.dlllinis tra tion of the system 
1 

ill 
thO ..,...,..n . • ts er 

t tl

"<f directed to"'ards illlprovement in the i'o:r-ta 
oons an ' Pla 

n or 

the end that itS stated objectives will b e aohi ··: 
e\>&~ are 

operation to 

in rull llleasure. 

A. A., .Heinberg 

Actuary 

January JO, 1970 
~ 

f 

f' 
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FUANC IAL STAT&l11:i1TTS 

1. Financial Balance Sheet 

2. Statement of Revenues & Expenditures 

3. Statement of Cash Receipts & Disbursements 

4. Statement of Investment Earnings 

5. Comparative Statement of Net Investment 
Income 

6. Statement or· Reserve Allocations 

7. Statement of Reserve Allocations by Cities 
and Towns 

8. Summary of Inves tments 

9. Listing of Investments Ouned 

10. Investments acquired Durinc · the Year 

11. Investments Disposed ,of Durinc the Year 

12. Summary of Inves tment Account by Type of 
Investment 

i,_ 

".. -~ ; £~ ... !J 
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\~Sl'~ ----
,~ !':lh .\oel'll~n :rntN'('~t I\Mt)i ,rt\1.:1 !' 

t.wMt.:~nts 
L<l:lS· t'tlt!\o"i\ll'ti!l!!d Pl-Gl\1.\\l.:IIS 
s.n,\ Disoount,s {~t) 

li~t l:l'"t'str..<>t1t~ 

':\'lt&l Assets 

:i::;.3~rs.s __ :;..----

~lli':-a! ~1(\re£ -

~ler."t>et•s ' r.~ntribution l\esorve 
~lCiydr 1 s Accumul9. tion 

Res~l''""'' 
R<> tire~nt Res<'rve 

~:>li~ <' t ?ire Pls.n ---- -
~~m~<>l'S ! c~ntribntil)n Ra.!l~rve 
:;."'ltll::yers' .\('otunulation 
Reser\~ 

:\e til-et\E.>nt Ile ser\"e 

'l\:- t-Rl Rt>;~~rves 

0DRF.~~ LL\BILiri~S 

Unclaimed Bener::. ts 

~9 , 349 ~ 721 . 35 

_J)J..t-832. 91 

,\3 ,1 os, 177.85 

l 619 ~)88.63 ) 
6,685, 613 .43 

"13$ .• 2;:1 ,.2'( 

'13,453 .~.8 
___?_o.·rsq.o2_ 

1c ~al Liabilities & Reserves 

1) !ndlcates i~et;ative Ba:!.ance 

- 11)-

:Jl\'\Tll-ll~N'r Ol•' Hit'/Ji:NUW3 .IW) ;;: XJ' ,l':I~J)l'.l'UHJ.o::J 

__E:I.:3CAL Y.u:AR JtNOOD JUl:!.'f ... J..0,~_1 96Y _ 

~ 14?,466.6) 

123~ 938,&~ 

l!:IJJ~NUES : 

Coutributi ouo ------
ll<llllll'Al l~uploy<~o D -

Homtll)rs· 
]!~Ill' 10 yo l':! 

l)oliM1110l1 & Firamon -
Hotnb~rs 
.ll)liPloyors 

Invostmonts -

~ Inte1•ost & Dividonds 
$
9 385 3

., Gain on &llo s 
·' I 10,74 

w•== Usoellanoous -

fl(l.t\\lld s 
Unclaimed Bol101'its 

Totnl_!i~u~ 

JlBNDITUHES: 

1enofi ts -

o~moral ~l!}?loyees -
-pensions 

Ordiilnl'Y Death 
Benefits 

Death Retirement 
Allot-tanoe 

Policemen & Fil•emen -
$9 ~ 383.. ~36 ,45 Pen:~ ions 

$6291336.29 

52,883.41 

36,338.46 

4.68'1 .77 

efunds of Cont1•ibutions -

General 11)nployee s -
1 ~ :.'~ Nembe1•s 

· :.;:..:. Uunicipali ties 

$9 1 36!1~31 \J,?~. Policemen & Piremen --="' Hombers --------=---
:1vostmen'C ~ense -
Postage t:nsm•ance 

Total ?xpendi~tres 

\~1.32,285.08 
7,700.47 

2, .540., 0 

(1 13$$, 908.~3 
1 , 576, 622. 1 3 

38,649.27 
__ 67,361 .92 

(l 1~03,078.30 
____ 2, 177,88 

.,. 573 .48 
a~ 

~ 723,239.93 

11~2.525.65 

3. '1 0 

less o.i' Revenues over ExpE~nditur·e~ -
rransferred to Reserves 

$2,530,.541 .sa 

405, 256.18 

1. 399-J!l 

$2 ,9115,197 . 1 L~ 

- 86$,(68.,~8 

~, 0 '79 .428.46 
;... , .__ ... 
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cAsH J>&.LANCE JULY 1 , 1 968 

0 14,381,~ STA Tm-1ENT OF INVESTHEi'iT ~HlUl'iGS 

~: 

In~~ 
~~· 124· 669.48 

35),255·78 
-sola u• ~:.'atul'ed 

Investlnent Eal'nitlS
5 

Discounts on Invest~ 
ments purchased 

85,417.33 

~ 
->5. 165,520.47 

Gain on saleS 

~~ 
- ___ .,, Ero'Pl~ -

~ 
Employers 

p~licemen ~ -
~ 

Zmployers 

:tiscenaneous ~ 
Mise. Receipts 
Unclaimed Benefits 

Total Receip~ 

$ 855,908.23 
1,5761622.13 

0 

38,64-9.27 
§1 1361 .2.2_ 

573·4-8 
825.90 -------

Total cash Available 

DISBURSEim"TS: 

Investments -
Purchased 

21538,541 .58 

1,399n38 

Accrued Interest 
Premiums Paid 
Postage & Insurance 

06,6861543.48 
15,800.24 

41250.00 
___ .:..3=-.1-'-0 :)61 7061596.82 

Benefits -
General Employees -
Pensions 
Ordinary Death 
Death Retirement 
Allowance 

Policemen a Firemen
Pensions 

$ 629,336.29 
52,883.41 

36,338.46 

4,681. 77 
Refunds of Contributions -

General &!ployees $ 132,285.08 
lfunicipali ties 71700.47 
Policemen e.: Firemen 2, 540.1 0 

Total Disbursements 
CASH BALA!lCE JUilE 30, 1 969 

723,239.93 

FISCAL YEAR ENDED JUl.f.J: ~ 1969 

1terest and Dividends 

~: 

Accrued Interest June 30, 1969 

.:.~ Accrued Interest July 1, 1968 

-..:. 

. . 

~ 

Discounts Amortized 

Total Addition 

Total 

ss : 

Accrued Interest Purchased 

the Year 

(>123 .• 938.69 

103,397.14 

Q 20,541 .55 

51 1908.51 

~l 20,942.04 

1 ,685.50 

Exclusive of Capital Gain of $2,177.88 

2 362. 
~ ~ 147,4 
~ 

.;>353,255.78 

72,4$0.06 

$425, 705. 8)+ 

22,627 ,. 5~ 

$4031078 0 30~./ 

l 
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Members' Reserve Employer's Reserve 
General Pol~ce 
Employees & Fire 

Reserve Balances -
July 1 , 1 968 :~2, 601 , 944~ 81 

Receipts: 
From Members 855,086.55 
From .&nployers 
Transf'ers From~ 

Hembers 1 Reserve 
F.mployers' Reserve 

Inter-Fund Trunsf'...:ce..::.r..::s ____ _ 

Tot.al Revenues 

Total Available 

fp fl$5,066.55 

*3,457,031 ~36 

Expenditures: 
-Pension Benef'its $ 

Ordinary pea th 
Benef'ita · 

Death Retirement 
Allowances 

Ret'unds 
Tranaf·ers: 

To Retirement 
Rese.t>ves 

Inter-· Fund 

Total F':.Xpendi
tures 

132,285.08 

115,363.41 
101,205.02 

$ 1 , 11 2. 78 

39,470.95 

':1 01,205.02 

:~140, 67.5.97 

$141 1788.75 

2,540.10 

4,027.38 

General Police 
_ _ Employees & Fire 

:~- 736,607.04 $ 2,246.38 

1,576,600.19 67,383.89 

~;1,576,600.19 $67,383.89 

'• 839,993.15 $69,630.27 i,l 

: ~ 52,883.41 

7,700.47 

1,398,797.90 56,176.79 
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Retirement Reserve 
General Police-

Employees & Fire 

~;5,437 ,020.50 $ 89.94 

115,363 . 41 i,027.38 
1,398,797.90 5 , 176.79 

:;;1 ,514,161.31 :J;6o, 204.1 7 

:;;6,9.51 ,181.<31 $60,294.11 

:~ 629,336.29 $ 4, 681 • 77 

$ 348,,853.51 

~),108,177 o 85 
------ ------- ____ .....,.. ------- - --- --·· 
$135,221 ·27 0- 619,388.63 $13,453.48 :$6,285,507.06 $55,61 2 . 34 Balance 

Het I nvgstment :::ncome 400,106.37 
_ _,.-- -

Re se r 're Bal anc I') s -
Ju no 30, 1 969 :i;3,10U, 177 .. 05 $13.? , 2;:1. 27 ·~- 61CJ, 3G8.6J $13, 1;.53.48 :)6 ,685,613.1~3 $60,75'). 05 
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N 
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"' ALJ:.OCATIONS 
STA T~NT OF RESERV.!. 

.nnn )O 1 96_L 
FISCAL YEAR ENDE.JL • . ~-- · ~-- -· --- _ _..;....-.--

General Employer Members 1 
Employers' Retirement 

Contribution 
Contribution Reserve 
· - _.1!_11!,X'_V_!.- - --· 

Code City or~ Reserve_ - · 416,873.3~ 
$--;8~~0 20 ~ 111 '943. ~~ 1il 

1 Barrington 
140,247.5 

2 
I o 6 97,920o 851 .03 

Bristol 92,t79.2 19 5oo po 
3 Burrill ville 14, o6.48 184'5o5'98~• 1 '054, 60t3. 27 
7 Cranston 492,762.99 81'359.89 92,410.4'1 
9 Ee.s t Greem~ich 61,238.92 ' • 9 743,532.1 9 

10 Eas t Providence 370 736.63 173,139·3, 57,112,09 
15 Jamestown 22'~6 36 21,607.12* 729 ( t~l) 
16 Johnston 10: 49:11 18,704.71 488,~87 •. ~1 
21 Newport 206,301 .44 7~,~~§·~6* 3~7' 14. 62 
23 North Kingstown 135,949,23 §0 • 1 01 • 40~~ 2 2,11 0.1+4 
24 North Providence 129,935.7~ I 25'561 :56 49,221.25 
25 North Smithfield 361721 . 9 '56 13 1 .o 51 7 I 3 7 o 95 
26 Pawtucket 600,216,93 6.5'4,5 • ~~ 
30 Scituate 21 1 7)0 , 50 33,757' 75~~ 69,~89.32 

31 Smithfield 93,810.39 92,71$. 29 8!), 65. 31.~ 

32 South Kings to\m 105,554.11 181,271,65 66,406. 8o 

33 Tiverton 48' 200 .5t 1 23' 230 . 02~~ 185,760.113 

34 h'arren 73,393.1 21,908.37~~ 190,568. 26 
39 lloonsocke t 320,187.75 264,597.16~~ 828,736 . 15 
51 Crans ton Housing 

52 
Authority 2,492.02 2,938.62 121 .56 

East Providence 

53 
Housing Aut hority 21183.75 2,82.3 . 39 121 .58 

Pawtucket Housing 
Authority 122,70.38 z1z092.11* 6z 2 J60.~9 

Totals $3,108: 177.85 :) 619, 388.63* $6,685,613.43 
. .. 

Police & Fire 

50 East Greenwich 

54 
Fire District $ 4,127.30 ~· 7 I 794,01 $ 454 ., 6'( East r-reenwich 'i' 

,r:)5 
Police 30, 335.05 13,%8.40 North Kingstown 1 , O<)h , 1& 

100272_8,92 727 8. 93-11- 29221 0.20 
Totals rl• 

'i' 135,221,27 t • 
~) 13,453.48 $ 60,759.C5 

J.<Tieno t3s negative balance, These are tempornry defici ts to b~;, ::-"3-

mover within the next seve.r e.l years, They have r eeul t.ed princi:r>alJ.y 
from t h·:J r e t i rement of aged employees shortly a.fte:r t he inr.eptic:.~ of 
coveratre for the particular cl ty or to1-m, 

-2S-

SUMMARy OF INVll:3'll1~liTS --- -·--·---
!ROM JULY 1 , 1 968 to_<?Y_NE 30, 1 969 

Total Investments July 1, 1968 

Add: .....--

Purchases durin~ the year 

Redemptions and Sales during year 

TOTAL INVES'n<IENTS AT JU~!E 30, 1969 

$ 7,387,847.35 

6,672,849.72 

$1 4,060,697.07 

4,710,975.72 

:;; 9,349,721 .35 
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