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STATE OF RHCD E I SLAN D 

~0 .. 0 ti . HAWIIIC5t.oCf'• CHAI ItM A;H 

,&P&. ,.~"'·~· 

AOCM 304 PAO"/Ij.[NC [ llt rlOOE ISL.AN O ~ 2 ~ 03 

J~JIJ:•J'f C I A111tllfl:!.u. ewrc1 

C1t£4:.v'f•"'C •.cc • t:";"".a lt .. 

.Jarmar-1 a, 1 ~~; 

·ro JiS ...:zcelle:.c:r 
:;:,e nonorable i :-ar.Z Lic:ht 
Go7~n:.or, 3ta ;:;e of 'Cno:U: Isl.ar.1 
~~~ rrovidence ~lan~a~ior~ 
?~o7idence , ?.bode Is~1 

Jir: 

I u..lre pleasure in suroi t tir...; nere:ri ·.:;C. to:- ~ranzoi ~:.a: 
to the Geooral Aaaembly, the l"aiN7-.Se~cn:i .hr.r.;u.al 
J1epor ~ of the i.etirement 3oar:l of ~:1.e 4lcqees 1 r..e 
tirement 3ya t en of the .State of ?.i-.ode :Uland coverir.cr 
the t i scal 1ear· E:nded June 30, 1 ~~. 

i'..espec t full7 subsrl t t~d, 

~- ;;~ 
i.aytadnd H. Ea;tble7 ( 

C:'lairmaL 
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'l'.!!l('l'Y- J~OOtW AI~IWIIL. j(u;}10 li'l' Ol•' '!'! !.;; I( .~ 'I'll(JJ.lv!u;lf1' ciOAd! I 

POll 'l'll..C PloJGii.L Yll1AJt .~wJ ~u JVh•~ J(J , 1 9()8 

'rooo ntod hor<w1 t h 1u the; 'l'l.11v ty- do conrl An11uu1 Hoport of t r fl 1!(' • 

. i romont J.Joarr.l of tho <~'mpl<•ioou 1 Hothomont J yotom of tho Jt..u t n 

,f Hhodo Iolo.ncl eovorinc; tho i'iu cu.l yonr ondod JunA 30, 196ll . 

'ho report ot~bodloa u1gn1i'1~.:ant f' luancinl und utat1ot1ca.1 t'ar:tr! 

•olnt1vo to tho oporutiono of tho oyo tom. 'L'he rooulto of an 

.o tuarinl vnluution of' tho nuootu und 11ub111t1oa of tho :.syotEm 

s of tho uforeuaid date are ulao prouontod. 

MJ.MDu;LlJHIP A'l' .U:i·:D Qli' Y.L!!AH 

Ob'rHIBU'riiW i'l~1NB~lld 

State ~mployeos -
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Proportion of total 

Acgrecate salaries 

Averar:,e sal ary 

Avera130 age 

Avero.ge service 

Nul e 

6,102 

53 . 01-

:P42,859 , 73) 

¥6 , ')32 

47.3 

9 . L!. 
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5,474 

~-7 . Ot• 

<ji28 , 591 ,274 

.P$,223 

~.5 .8 

7.8 
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FIMi~CI1G T;W ,:JY.;;T.cl·i 

'l'he system is financed on a contribu t ory basis with tile employf3es 

.:>tate employees 
and employers sharing equitably in its cost, 

contribu te 5~o of salary. Teachers contribute 6~~ of salary, T:1e 

remainder of the cost is chargeable llholly to the .::ltate in the 

case of State employees and one-half of the cost requirements on 

account of teachers 1-ri th one-half of the cost for teachers being 

an obligation of the cities and to cms of the .State . ·rhe cost r;f 

teachers' pensions over and above the contributions by the teacher~ 

is shared equally by the dtate and the cities and to~ms . 

The employer's share of the cost of the system is determined as 

a rate per cent of payroll for each year based upon the pro Soc ted 

requirements for pension and benefit payments after deductinG con-

tributions made by the beneficiaries and after adjustment for 

other pertinent factors in the application of actuarial criteria. 

The rates of contribution by the employers, "ifhich became effective 

July 1 , 1967, are as follovts : 

dtate of Rhode Island, for .State 
employee members 

State of rlhode Island and Cities 
and To ~·ms of the .:ltate, for 
teacher-members , each contribu
ting one-half of the cost 

5.55-fo 

7.80fo 

'I'hese percentage rates are applied to the salaries payable to the 

members in order to arri ve at the amounts to be contributed to 

the sys tem, 

-5-

In accordance t-tith the provisions of H-1 ·1 76, approved Nay 9 , 1967, 

projected costs tvill be established every 5 years. The first o:t' 

these calculations Hill be made just prior to July 1 , 1972 so as 

to have any change in rate take effect on that date. 

UNFUJ.Il DED ACCRUJ.W LIABILITY 

The actuary has reported that the unfunded accrued liabili ty f or 

unfinanced past service credits increased during the year in t he 

sum of ~7,633,259.00. This compares 1-1 ith an increase in the 

preceding year of ~,821 ,395 . 00. 

The increase in reserves under the method of financing described 

above resulting from the excess of revenues over expenditures fo r 

the year t-tas at a slightly greater rate than the increase in such 

liability. 'l'his Has due to investment earnings by the system over 

and above the 3~~ basic interest assumption used in the calculn-
. ' 

tion of liabilities and reserves, This development will be noted 

in the follm•ing statement which illustrates the rate of funding 

at the end of each of the last three fiscal years : 

June :20th 

1968 1967 1966 

State employees 71 • 6/~ ---- 70 . 8/o 69 .5% 

Teachers 30.7 jo 29 .67o 29.0% 
--==-

Composite rate 45.5;; 44.4:k 43.4io 
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nts -
re~1 J.. Sl" session 

tae p:.ez. of operado 

3averal .s;::!8P 
<JbO 

urricrly<..ng t a; e:n~ 

,r tl:.e Genel'a]_ ~se,-:,1) 
•ere enac~ed a 

!;~ 

::;,ese aD!l~nts L-..e llrieflY described. 

f t ee sys ten are aL..owe d to s #' 

3-1B;i t . 
3e ti--erl ::e::lJer5 

~ >ve h:l 
ut. curt.£il=eDt of retireoen""" ~ .. 3Sl;5~ 

t!:e 
=neral .As.ss::bl~ ilit~ 

_ .Jr!ent.s. 
cr ... he ~~t::er-al A.s ~1:9 red~...nt !)enefits f o r r:e-.....:OOr s 

-- = ~· , 000 per year for 1 years of' se:r.n.ce 
w ita~ 

-.ere 5..:ru:?ea.se 
emri i <;ioLE.l ;;zW ~!!' .,.._a;- for each yez.:r o7 service a ""' ~ - ~ - _. ..,.,we 10 

51Uj et:; to e ~ nt~nt bene.fit of .J4,ooo. :~ r co-

l!;_~imtiCDS :re:l'El iD!:l""'_ase:Ii to JO}. of sal~--y . _. 

.3-?0j '"11'". .l!. eos~.f-liYi.Ii,3 l.B:rease ::as bl"an':.ed s ~ate S!:plJ>T<le! 

:ii'h!:l Jr"atU'eli O.T lief{>J!'E; e ;;!:!Der 31 , 19o 1'rul in:::=-ease ;,as 

~ -~/~ c:£ ~~i.J" cJ"i...;fi ~r$1 !""St L.-m:.ent pension f'or eacin ;e~ on~ 

:i:i<.."'El'll~Sllll1: ( Jr.!ll>~ 

~ cd .. 

~,;) , 'rci.s i=:-~nt i.s to be linited toe 

~'o;r· t-.3!:l:;;; Jiw r-et:ir-ed prior to .Jam;an . , 

~11 -;,:::; toial ine~e is re nnt l es:! than .;eoo~ro per ~. 

1ms ~f-li~ a:!!joffran~ is re:::r"'OE.C t.ivc- to Ja::mE.r]' 1 , 1 9~. 

.Jl~3~- :smrl> t 33 pro':lle-~ iiit~ r-espect to i'uture pe1!>3!n-. 

in:e:r~.-:es ~-:as alsC' m~:1.9riz.c-d . 

~propri.ations -ro ~r.hs s-p~ 
~ee . .:i~-:e c:..r...1i 1.=e. Cittie3 e.nn 

\uD behal.f' o:f i:.eac~r-=Ders) co~isrr, ~ ~a-:.e pe~ ee:=.'"C. ~l'-

roll acco~ to a prescribe"li :ro=l~ . ?:ri..3 :ra;;.e is tt:a --1 ro=:~ -=:s 

.~ pro ie c::ion o~ ~r.:tti~s OJ c'Ce s75~-:n 

s.rter applyi.n..:; ag-ci.i.Sic these ~ndi~..L-e.S erell~ ffc? e.e :-;--8- JM 

:=;e~r contribut ions and a:f ter givi.-e.r; er='ccc to e er ee~~it:.-

.f.ae tors ~ 

'?zte rate of con'"i:ributio~ 0~ t.~ ..:it.aE.e i.s 

account o.f 3tate ~lo;;rees. In U!::e cF..Se ~ teac!lo= :--=bere. ;:0; 

3tate of ~de Is1and ~ t£:.; Ci t ies =1i ~ s ta_--e e:;_us>B-. =,.. 

t1:.a cos t ~-it~ the rate be~ 7 . 8<Jr' o:f ~ecoo~ · paSTQlls ~ l ~,~ 

?!!€. follo:rl.n6 s it.E.t.e?::ent s h.o1tS approp.riat: :..o~ bu.dget.e;i =-~ t.::e 

syste~ .for t he 1~6(! - 1 9~ f'isc<'2 yea..' ::ic;·:: 't~ =-=t~ e.U.oca~ 

rc:- the prccedin,; t i3c .e...l year zj.we n ~or CC-:'.S:riso:r. ! 

State ~loyees -
S S5;1> of total coc:pe~::t~_on 
ptid t o the ce:-.Jle:rs during 
t he .fiscal year prece~ the 
s~b:llss i >n of the bu.do--e t t.o 
t he Gener<>--l AsseC'..bly 

...·eacher-~nOOrs -
)_go~"~ of' t~tal e~ns2:. :.c~ 
paid to t he r:~~ dur~ 
t~ fi~~al year p ... ~ce~in: the 
s~ :~~ssio3 of the ~~d~t to 
:. ::e C-ener-al Ssser:bl"' 

l'i.scal Year Jiihded Jm;.e 301t-h -

1%~ 1%6 

-B ,Jfi7 , 789. 00 v ,111 .672. 

R,2oS,1 n .oo 
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Ao roqulrod b1 ''" ' on "tuori•~ valuation of tho '' 
sets 

. o, 1966 ·~ 
bllitl" of "" '1'"" ''"' co"''10

ted '' of Juno 3 and ' 
accomp e 

thi' valuation "'' prooontod in tho ' 11, any! 

resultS of 

nc st~t, 

reent of the actuarY• 

Briefly, thO 1•eport sholtS that the unfundl1d 
accrued liabil • Ln 

ThiS increase \laS due to the . ~ U:iG Of 

oblir:ation~ a11 d::.as.,p s~ "' " .. t~ creased du!•in[; thE' yenr, 

method of partial fundinJ the 
- ~n thi 8 l'e 

;y:ear 11ere satisfactorY., Alt~ 

funded mothod of finan~~nc. th 
The results of operations for the 

t:e lalf does not proscribe a full 

~anoial condition vf the 1;JStem meets "l;he test of adequac: B.lld 

stabilitY..:.. 'l'he measure of f:~ndil'l[; the accrued lie.b:.J.ities ::.s 

-s ·:fadily increasinG, t~lGteby evidencin.:; a definite improvem~nt 

in its resarves. A realistic po~. ic:- is b·~ inc mainta:!.nej in the 

me.·1acement of the investm~:ont account to the end that ·~he full 

p;.>tential thereof n:ay bo reall.z"'d cons is tent u:!. th prudvnt inve~t. 

!!lent jud.:;ment and 1-Ii tl,:' n the limitations .:.overning public acimin

istration. 

Ths admir.istration of the system reflects a t .i .:;h stand~r~ 

efficiency and service, Impr.wements in administracive proceduN - -- - ~ 

~a4!1._ from_tim~ to time in order to provide maximum s~e t< 

t b-:: members, !:.very effort if! bein,: made by the retirement boa..>'d 

-11-

and itS administrntive staff to dischar~e their respec t ive r·~spon

s:luiliti<;S in i \111 ,,,ouJur:; 1.11 J."'Lch 'ill. l<-llv oi' t he J t., ·~::.d o .Jjcc.: c1 v0
:; 

of the system. 

JOJ.C:PH G. IAlU\a.LI, 
Chief & &xecutive Secretary 

L~e tirod.:l l•~ Bo :.l~':l of c:1c 
-~plcyeos ' !1e t ir0·nent ...lys te1.1 of t ho 

State of Rhode I~ land 

RAYii0!·1 D H. HA .JKJL.<!.'Y, Chairman 

FH.o.;;D.o.;;iUC C.: . L.8~S 

HOB~dT H. SCHACHT 

Drl. ,/ILLIAE P, tWiliN.:lOh, Jr • 

Fi.'U\.HCI.:J P • .:ll'iiTH 

Al1TH0i'iY J. BAHO!~l£ 

G. ALDEN ,mrr .. m 

CHARL~S .! • HILL 

JAH~J ~. COHLON 

PAUL .D;. 3ASS.t.ITT 

i\ALPa D. CUCULO 
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~ 
Teach 

1t~TI !Wl·i.C:H'ril 
~---

Fomo.le ~ 

~ 
:nunber on retire-

~ 
860 

670 

e 

ment 

-· . .-"' 
.f 17 

56 .4~ 
43 I 6/; 

. 

Per cent of total 

15 I 9,-~ 
I I 15 
~ 

Avera''e ar.e at 

84.1 '' 

June"'3o,"'1968 
71 .4 

71 • 0 

/0 

70 ,8 
72 .1 

3ervice retiremen ~s 
during year 

1 06 
09 20 

Terminations 
45 

1 <) 

12" 

14 
.1 

31 

P.·;erage ace of re-
ttrernents durin~ 6~ .• 8 04. 9 60, 0 63,1 
yaar 

BA3I3 OF Vii.LUATIOlT 

The benefit and cont ribution provisions .Lorraine; the basis or thu 

valuation r.re sUlll!llari ~ed in the appendi;: , 'l'he rate of interest 

used in the valuation 1-1as 3-1 ;z;; per annum. The actuarial ru nc. 

'~ions that uere app:!.ied were those es ·~ablished in the previous 

acduarial surveys and investications of the system Hith some mod!. 

fications to reflect current opera tin~ developments, 

ilEclULTS OF VALUA'riOl•l 

A test of p~o :;ress in the operation of any retirement system is I' 

extent to Hhich coverage is provided for the accrued liabilities 

for ear ned pension credits i n compar i s on uith the prior period, 

This assumes that the sys tem is f ully funded, t hat is, the acc!'lli 

-1 5-

pens ion credit~! a~.'e f inanced currEJn t l y i n fu:i. l measure, and that 

th0 unfu:1ded c.ccrw:lti liab.::.lity is i:>eing systernatica:.ly arr.orti~ed. 

Pension liabiJ. i t i eR :~epresent dis counted sums 11hi ch inc :.O..u.de t£1.'• 

int erest f actor, the ref ore the liabili'de.'l f or prior :rears ace;ruc. 

currentl y at interes t at the eBtablished rate , 

The la•,r pr escribes a ya:,tial fundinG of l:i.abili ties fo1.· the i:. ~ 

ployees : He t irernent Jystem. Contribut ion:: ]j;r t he erc~)).:. ye r l·e:,f·e-· 

s ;;nt t~!l· r:.JerP.~~J a;,r u E-1 ':'eq,l::.rerr.~nts f :r~ ben~· :f'i '~J r~corC::..n~; t: ~, ~ 

5-:rear pro jection -Jf: pa;)T11e~ts by tr.e s y.:;ter:: , Tne rat e per cen:; 

cf contributions estai>liahed in 1967 :·1as 5.55i~ of payroll for 

Sta'::e employees and 7.80/~ f or teachers, \lith the latter co.3 t being 

d:!.vided equally be tHe en the 3tate and ci tiee and tot·r::-~a. Si:o.ce 

partial fundin.:;_resuJ.ts in a defermen~ o~ t_!le ~emainder Qi !:he 

incur red. accr•linG cost , _ _!he -~'.fl.!!lded acc.r·t!_ed_liabtJ.i ty: he.s beer: 
--·- -·- --

in e s teac.en~ _pe £:> is 1;_ent ..up;;e.r.d t~!l,d,_. 

In the case of the Employees • Retirement 3ystem, operations f0r 

the 1908 fiscal year disclosed an increase in the unfunded acc::-uc<'. 

liability amountinG to ~7 , 633,259. 00. T'nis increas e is reconc:I.le '~ 

as f ollous : 

Interest accrual &.t 3~;~ on the 
unfunde d accrt~ed liability at 
June 30, 1967 

Additional current service r e 
qui r ements for the 1967-1 968 
fiscal year 

·rotal 

$4,095,446.00 

3! 537 1 81 3 o 00 

:P7, o33,259. oo 

w J 
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AJ~J'r d ---------
~~: 

cash ,.,...., ... (•• '""'""" .,. .... luol 

.Aocl"W1 ln".-.st ~jlcti~bl• 

~§'i.~·~: ~3ent "Plu• of tut\ll'CI servlo• 
~Jits on acllO\lnt of 3trvio• 
sut>SeQuOUt to Jl;..'.'1 1 , \ 968 
~ta~e ~~\~l~es • 
Mill~ ~~-~ ot ~· lslaad 

!eaeb~r-Naa';)el'S 
)luabe:.S Sta~ of RhOde IslUd 
Ci ues ud ro.ms 

-~ -~-~L!!!: 
Qat trot- ·:)~ tor 
unflmd•<i ac.:rued ~ion 
~dits 

3~te of SQoda Island 

CiU&S &Dd fo:.-nJ_,' 

rom ~'f'3 

~ 1 ,022 ,262.00 
19,8)6,002,00 

12,)11,))8.00 
11,49S, 993.oo 
,, .4.9S . 22~ 

.)82,8.3'1.494.00 

4~ .806.49',' .oo 

* , • 4?? ,~ 
1 v1 ~8o3,, ?, 

~63,4~ 
I 

66, ,61,~ 

124 .~ 

-..295 , 0?1 ,~ 

1f n. 3~te of ltDode Island ~ the cities and towns shal'e 
eQually in tba cc-st of teachers 1 pensions. 

- 11}-

.Y.,I' t..U ·' ~J2;.!;lP...!}I\J'.I\WllC :.ll!l\:1~ '1' -~:_~1J .1~ 

mwngut o.r Ag go P• I l.ifil.lil.l Ugp 111111 Hpp Ql ':>!Jl.Q 

G\IIlH!J:l~'l' LIAUI.t.I'l'I l~~ 1 

\JMlaimod llono.fi 1.:1 

_PU'l'Ull~ .:3~1WIO~ LIADILI'l'¥t 

:)taM Olilployooo 
1\ll.\a hOl'•l\l(llllbOl':.l 

n...:Jjmv:> H~'Ui l~:lll i~N'l'd : --~· ----~- -~---

,IJ.!iO.oo 
....U..AJ.Ii.l.liU~ 

fl~J~,l\1~ l"Oll Na,lllil:H OON'l'l1IDU'l'IONI:I -

l)~ t;o *'wto:rw -
~l' :llll'V CO l'C t.1.l:'Ol1\0l1 t l\nd 

~11 0, :JQI~, 8)9 , 00 
_ 1 j .Jl.Q.?..QRa,.. 'lQ 

di:~abili tJ• nnnui tina 
Fo1• fu t \ll'<l l'Os.'und:J 

~\9l'-Niat:!. -
J.llti"r S<ll'V 00 ~'0 t il•Otl\011 t l\11t\ 

dia"'uili tJ• nnnuitio:s 
Pol' l'u tm•o 1•o.!'unda 

1\~.mV.E: FOf\ ::lUlWIVOH 13l.CN.l~P!'N 

~l16 , 0.$1? ,8.$2 . 00 
0 . 20 , QJ6 , QQ 

!l~~flVS ll'OH .::t'IPLOY.C:H CON'l'fliBU'l'IONJ • 

l~ot• :>ei•vioG l'otil•o111ou t nnd di:H\uil
ity a.nnui tics on no tive mom bora -

Stnto nm2lolaos -
"""'1'0 tni i·oqu 1-;-;men t :l 
~loyoo oont1•ib~tions 

Tes.oher- Nembo!•S -
Total NHJ.uh•el!umts 
~uployoo oont1•ibnt!.ons 

.:\.;;TI;\..lo!ENT AND Bll:H.!:FI'1'S IlJJ:.:l~RV.i: -

.:lta te ~1ployoes 

Teo.ohe1•-Uombers 

~ •. S9l~.48o .oo 
...1..9~.?..04 . 839' 00 

~l86 t 67.?. 350 . 00 
.... L~..95ll...a §!i?...QQ 

TOTAL LIABILIT!£'3 AND H~.:lll:HV...:.S 

~~ :.! 1: 1 01)1 0 ()t) 

cJc,, , c., 1 . ~ou ,(\ 

!1!1 ,091 ,061 .oo 

2~,0()3, 000, 01' 

1,423,499.0·' 

3S, :Hl9,641 .oo 

70' 0:!0 , l~91l . 00 

23,877 ,24!).00 

-1l.JU.L.U>.2.&Q 
:il29S,071 ,28o,oo 

·~ 



.zo-

ThO toll"'"" ,.,,.,.uon of thO ,.,.ral itamo 
0 ompz.i 

"""' Habilit1" ond ra"r''" or tho '>"'" b ' '"< tJ, 
Che 

facilitate an understanding of their function a n to 
nd meant ng 

present~ require no explanation. They . • ~ . - compris 

on,..,., t.,.n ,_ thO r;oanoi•l roporto pro ' ' "' .-:· r>a:::-e d b ~8~1 

'""'"""t of thO ,,t... ' '"' 

~consist of the obli~ations or t he Ill 

''" ...,lo1'" ror ""'" to bo rend•r•d aub '"''" 
sequent ~ 

1968, """' "~""""' diotountod ""'unto to '"' 
. ' actuari e ~. all" .JV, 

" ' interest l'l!!illet 
, ,,.. '""t " ""' rootora of .,rtalit• • '"• 

al·-: , •· 
and others tnat enter into the computat ' ' 'c\l!>n 

- . . ~::>n of li OlJ, ,. 

.-lti" """'"'"" ooon·.ing on aoo ·--- it!., r 
ount ~~ 

of futuN sel"lice, 

U~ded Accrued Liabil:..tt cc;1.9titutes the amounts . accrued 

unpaid on account of ser7ice rendered prior to the b 8.lll! alance a 

is an accrued obligation of tl:.e Stat · beet e and the citill date, This 
and tol·/llS to be discharged in tuture years by :!.ncreased aUoca. 

tions to the system, 

Current Liabilities represent accounts payable at the close or 
the year as shotm by the financial statements prepared by the 

system, 

Future .Service Liability is an offset to Deferr ed Asset s and 

represents the present value of the proportionate pension credil 

to be earned by the members duri~ tutm>e service from the bUI 

sheet dat e to the assumed ages of retirement, 

-21-

Reserve for i<iembers• Contributions consis ts of the amounts of the 

me'llbers ' contribution credits at the balance sheet date , Pa!'t o:' 

these credits are subject to refund in f ut ure years on account cr 
resignation, dismissal or death, A part of t hese credits are 

available to finance a portion of the annuities and benefit s to 

become due in t he case of members noH in service uho llill ulti-

mately qualify for retirement, 

Reserve fo r Survivor Benefit:: represents the accu.'11U~ation of co;1_ 

t ributions by t he 'teacher-members and the cities s.nd toHns t o\Tarc.:: 

the survivor benefit provision specifically applicable t o these 

members, 

Reserve for Employer Contrib·~ represents the amounts that 

must be pr ovided to finance t~e employer • s portion of t ·ne accrued 

pension credits for those employees nou in service lfho Will ulti

mately qualify for pensions at the a3es assumed for their re t ire-

ment, 

Retirement and Benefits Reser·1e consti t utes the amount necessar1 

to pay out durinG the future lifetime of the pensioners on the 

roll the pensions already granted and in f orce a t t he balance 

sheet date, 
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CEi!TI!o'IUA 1'I01': 

' The accompanyincs Valuation Balance Sheet exhib ita Elll 

accrued liabilities and reserves ot: the ayst aa••t em ae o:r ' . t, 

,... ,,.. .. nt .... ,. •• ,.. tak•n ,_ the n ~ ·•. nancial •·:-0, 

sub!Tlitted by the accountant of the system. eta~'IIJelltc 
In our opinion, the accompanyinG Valuation Dal ance Jhe 

rectly presents the condition of the Employees, et co, • .tie tire - : 

of the .:!tats of Rhode Island at June )0, 1968 Dj:tnt 'Ia•· ' a.rter 81 •• 

to all accrued liabilities a:1d ac tual' ial rea e , vAnc;lh l ve requi:r., 

the several annuities and benefits undOl' the , · lllelitt 4 -pplicabb 

ef!'ect at such date. 1111 1:a 

:llll! 

January 8, 1969 · 

I • 

2, 

3. 

4· 

5. 

-23-

l<'TNAhC IAL .:!TAT.~U>NTS 

Fina n c ial Balance dae a t a s o!' June 30 , 1?68 

3tateme n t of Revenues and &xpendi t ures f or 
the l'iscal Year Jl;n cl.ed June 3 0 , 1 968 

.:!tatement of Cash Receip t~ and Disburseffi~nts 
for th0 Fiscal Year ~nded June 30 , 1968 

Comparative 3tat ament of Inves tment Receip t& 
and Disburseme·.: ·. s, :t•'iscal Years .t>nded 
June 30, 1968 and 1967 

::ltatement of l~ et Investment ..i:arnings for 
Fiscal Year Ende d June 30 , 1968 

71 
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.. JUN.:E 

~§.~ ~ 1~ 

Cash 
Accrued Interest 

Receivable 
Investments 
unalllortized Dis• 

counts 
Less-Unalllort i zed 

Premiums 

~ ~ ~o4.J ,141.62 

__...15§.-Jl~ltl 

~et Invosttaents 

'i'otal Asse t s 

.;>102,692,865.53 

889. 689~15 

LIABif,IT!..i:d AND .t...::..> ...:~~V Ji:S 

Current Lis.bilitie_! 

Unclaimed Benefits 

!·Ie.mbers' Cont ribution rleserves 

State ~,loyees 
Teache:' <> 
Teecher~ ' Survi-

vcrs 

$22 ,091 ,861 .21 
2.5,06),888.02 

_1..423.U 9. r> :J 

Tot.d i-iembers' Reserves 

General Res erves 

Sts. t e 4 ·.lployees 
Teachers 
reacher s• Survi -
vors 

State ~loyees -
Fell r~ded costs 

Cer tain Jt:J.te 
~loyees 

Cer tain Tea che1•s 

~3S , .59?., 11 5.37 
i ~ . 727, ~9.5.3i 

2, i61 ,25': . 98 

H·0 ,30~ .44 
16,1 65.04 

833.46 

~ 25,891 .11 

48,579,248.78 

~ 1 ·477,~~ 
983,48o, 

~ 
$104,263,70(, 

~ 

':'ot a :'. General .~eserves ')-) , 0:)8 t-.')62 • 00 ~ 

$1 0412&3,7 •rot a: Li abi l ities and Rese::-ves ~ 

~ 
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d'i·A 'i'.LJ·i~N 'r Ul~ R.!:V .J:HUJ.:l AHD .J:XP .C:~~ DI'l'UJ{.J:.:i 

i?Ol1 'l'H.C: l•'I 3CAL Y.ti:Al1 .iJ:JW~D JUi•! .iJ: 30, 1 9L,/3 

!'lel)lber Con t r ib'..ltions -

.State 4npl oyees 
~eachers 
r eachers 1 3,1rvi vor -'1 
Doa th Be nefi t Premium:; -

Re tired Loc i ol atorG 
He tire <'t .~;,mployoeG 

b'mployees 'l'r ansfc r r orl -
!iunic tpuli t i es 

R.C:VBH'U.C:S -- ·- ---

$(·90 . {}0 
J ?l.;_ ... 9'~ 

-~ 3 , 1+75 , /J 08 . 2L 
~- · 122, <312 , 20 

388, 435 . 67 

1 , O)l~, C)) 

? 5' , 06?. , '2.1. 

.::~.n~Ji'und Appl' o .. ,r5.P. '·.i on::!_ : -

State .1!lnployees 
'Ie :1chers 
Cert ain Stat e 4 1lrl oy"loS 

? '.lL_'£!P-a l Go~ut:'.o n.~ -

'!'e '\C he r s 
'l'e a.che r :; 1 du1•vivor s 
4nployees Truns fc rre d 
to ::> t :-,te 

~ther <2.~~ -

Full ~r.ued Cost~ -
Bmpl oyee:J 

Miscellaneous Rece ipts 

Uncla i Ned Benefits 

l'QY.fS t l]len t In~ -

Itwes t ment .::n.l•nin:_;~ 
L0s s on dnl es of 

Investments 

'l'O'i'11L 1~.J:V .J:im"~.:> 

~ 2 , 96.5 , 232 .1 8 
'1 1 991~ 1 6$7 • 21 

- -- - '1 ') ! 2_()Jl . 00 

~ 2 , 6}') , 070. 93 
37.5 , 83!3. 67 

1pt)J 220. 7 ') 

~ lj., ~.23 , 033 . 07 

--~.Yb.l§. 

- cont i nu od -

:;; 8 , 0i 2 , '77 J "9't' 

~~ . 975 , 08(} . J9 

3 o, 20 1 1 30 • 35 

307 . 715 ,1:.·1! 

3 , J?.7 , GO 

1 9 ! Hl) . 'i'~ 

~- • 17/L , 490 , :' 1 

~20 , 8 1 2 , 'li O . Sc~ 

~ 
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~ 
" t l Benefits -

~~~~-~? 881 1 ) fi1n19 

.3tate ZmplOY663 · 2~i "2, 653o21 
Teachers /' 

7 

Teachers' 3urvi- 2'7 2'J3 • 28 
vors ' :; 

ce,rtain Jtate 20 , 387 
o '(b 

J!l,lployees 1 
,, 

1 0 9
, 

Certain Teachers _.---:-&-~£ 
~~-

State Zmployees ~ ~,067,588.61 
Teachel.'5 727 I o<;S. 60 
Teachers' 3~rvi-
vors 

Inte:i:'est, Teachers 
1 

Survivors ContribU-
tion Befund 

To riunlcioe.li tieS 
a/c 'l'eachers 

ro Hunicipa:CitieS 
a/c ·reathers ' 
S~rvivo:>S 

To Nunidpalities 
a/c Emp:!-oyees 
Transferred 

~nclaimed Benefits 

Miscellaneo~s ilefunas 

.+nvestment B:;;:pense -

Postage ~ I~sur~nce 
on Purchases 

TOTAI, illCP:8HDIT"lliU3 

62,48).2~ 

839o24 

27,1)3.09 

23,1 C7. o8 

1,513'Jo27 

:; 8,083,125.32 

1,909,650.18 

4·57 
2;363.86 

____ 1_0.92 

ilii:CES3 OP ,{>"'V a fG;:: OV i:H t!:XF~i.WITUl1.J;d 

~ 9,995,8~ 

~~1 0 '816 ,855: 

-··=== 
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::>i'ATcl·i.i::i•J':i' OF c:A.->i-1 Ii,.£C ,ci;IP'fd -~liD DI..:lilUd.:ici-W::T3 

FISCAL 'I~~R .!:l~ D.::;.J JUL:: 30, 1 96!:\ 

Ca.:;h l3a::.ance Julv 1, 1961 .,; 1 , 51 3,864-. c9 

Receipts: 

Investments Sol d 
and i'iatuNd 

I:wes tment ..!:arn-
.p1 o, 54e , 808 o 34 

ings ~. ~ 70,576 o62 
Discounts on 
Purchases 312,899.43 

~ocs on Sales of 
Investments ____ IJ.9 ,1 kf. 38 ~14 , 98~, 142. 06 

;~-ember Contributions -

State Employees 
'Teachers 
Tea.chers' 3u.rvi-

~; 3,~.75,4G8. 24 
4. 122,812o20 

vors 388 ,435o67 
In~ . Benefit Pre~. 
F.t)tired. Employees .364.95 

Ins, Benefit Prem. 
ilet ired :o ~ islators 690,00 

.Crnployees •rrans ferred-
Hu!1icipalities 25,002 . 91 

} eneral Fund Contribut i ons -

State Employ<3es 
Teachers 
Certain ,3tate 

~; 2, 965,2:;?. , 1 fl 
1 ,9~·4,, 65"( ,21 

Employees 1 2_, 2('f' . ('0 

gunicipal Cont ributions -

Teachers :,> 
Teachers' 3urvivors 
h'mployees Trans-

2, 639 ,070 . 93 
375,838 . 6? 

f erred tc State 

Other Contribut ions 

Full Funded Costs-
Bmployees 

Unclaimed Benefit s 
ilis c&llaneous Receiuts 
b t er - :!:\md Tl'ans f ers 

TOTAL i.1.GCEIPT3 

:::OTAL AVAILABL.:: 

H)') ,220o 75 

8 , 01 2, 77 3 • 97 

!~ , 975 J 089 . 39 

3 '1 20' 1 30.35 

307,715.44 
19, 183.74 

3,327 . 00 
1 , 3u2.o9 

- c. ontinu.ed-

_31 , u.2~ ?ou . oh 

~32, 936 , 568 . 73 
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· .• A-~nt ~.ei~ts and Dis burs cmentG ~ - c 

ui~~c;.~ 
Inves tments Pur- ,,,.., r. ,, .J •' . chased ~~1 , 33,, .~~ , 12 
Accrued Interest on Purchases 5.J .,J74• 71 

Pre1ni\uns on Purchases 20,0:~9 , .50 
Postar:;e & IneurRn<Je 
on Purchases __ .J~ 

~ension BenefitS - Death Eene ~'its -
Death .~etire~:~ent All:>\\::mcr.s -~ 

State tlnployees 
Teachers 
TeacherS! Survi-

~ 2,881,381 .19 
-~' 1$2' 683. 2'1 

vors 
Certain .3tato 

c~b~~~o;:achers 

27,2)3.20 

20,387.76 
1 .4~ 9.96 

Refunds of Con\;riJ:'•.lti t:~ns -~ _ ..... 

.:3 tate Unployeos 
Teachers 
Te:lchers 1 Survi-

~ 1 , 067 , r,38 ,61 
":'27 , 0•)6.60 

vors 62,1;.3.5 . 29 

09 . 21~ 

2?, '1.53 .09 

Interes t , Teachers 1 

.::lurvi vors Co:~.t1•ibu~ 
tion J{ef.'unds 

HuniciFaJ..:!.tie:; e/e; 
Teacher> 

Hu:licipalitio3 a/c 
Teachers : Survi VOl ' : 2,;., 1 07,08 

~iunicipnli ties a/c 
J!lnployues T1•ansferNd ·; , ~80. 27 

Inter-FUnd 'i'ransfers 

Unclaimed Bonefi ·~s 

Hisce l:!.nna ~us ilef u:1ds 

TOTAI, DI33Uf!SZi·!El~ ·rs 

CA3Ir BALAi:!C;::; JUK.:: 30, 1968 

"'2'1 40' .., ':IJ"r' '"~5 "' ,, ,_ ,.,., • '"-

8, 083,1 25 .32 

1, 909,850. 18 

1 , 342.09 

4.5? 

2,86'3.86 

Ot!ti 
!:)I> A 

~ 

~31 ,1~59 , 52),. 

;~ 1 J ~.7? I Olk\, 
~ 
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COi·iJ'fl,iA'l'IV..i: .->TAT~-i~T Ole IliY~~Al'T 

:!..>CEIPTS <UlD :c:':SBU.RS.cl·i.2iiT.:3 

FISCAL Y~RS ENDED JON~ 30, 1968 and 196 

nEC:i!:IPTJ 

Interest & Dhd.dends 
Discounts on Purchases 
Gain or Loss on Sales 

G1•oss lieceipts 

DISBUHd..::i'IENTS 

Accrued Intor,;st on P'..t·\~hc.S :.J S 
Premiums on Purchases 
Commissio•1s on Purc~1ases 
Postage & Insurance on 

Purch..:.l:ias 

•rotal Dj_s : '':~€:nents 

l~ll:T !NV EST..I3NT i\EC..i::.P'.L'S F;Jn 
•raE Y~R 

1 967-.~ 

~.1 '[0,576 .62 
312, 899.48 
u9 .1u2.38 

¥4. .• 43~L ,3)3 . 72 

~ 50 ,37~. - 71 
20 ,029.50 

10 . j2 

$ ; .:, , 415,'13 

~. 357 . 91 8 .59 

1 C)6 ··- ! Qf,7 - · - -----

$.3, 6o.r; .• 3.' o .40 
50~ _.(;0 '.:. , 1';' 

--E~!..~; 
'*'4. . 1 e~ ~ ~,... , • J • , ~ J 

~ r.:. ,J :'l3 . ") ') 
L!~ . 7o5 , 25 

77,50 

----~~ 
:;; "i c:: ~ , '73f•-28 

~ • Q(-f'1 • 'J') . 5<: 
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3T.\T~r OF INV.).:)'!M£:!{'1' ;;:A!Th!i.~Gd 
FI-' ':'.AL t.rYu< &o.W J1JH.;; JO, 'i 9(-8 

Inves ment Inc()l:\6 - Interest 
and i>i vidends 

~: 
Accrued Interest June 30, 1968 
Accrued Interest JulY~, 1967 

Discounts Amortized 

Total Additi.Qa 

_!2tal 

:.ess: 

Accrued Inter es t ?u=cJAsed 
P:-em!UJDS Aaortizea 

Total Deduction 

.,;983,480.1'-5 
8?2.947.&3 

.,;1,50,532.82 

1 62 1 61 8 o 9i) 

0 5lt·036.53 
v .o58 • .Th, 

liet Investment .ciaz>nif!IZS for the Year 
- _zo n_ ~"--'"' IJfli -{~clUS1V8 o~ ~~p~~~ LaSS 0 

~9. 142.J8) 

~ 
\~, 170,576.~ 

j 

-31-

.S'CHH.ARY OF I NVES'IHEHT O:!"::R.\ TD N3 

J' .. iLY 1 , 1 96 7 TO .TUl'2 30 , 1 968 

Total Investments at .Tuly 1, 1967 

:\dd: 

Purchases during ye&~ 

;=educt : 

Redemptions and Sales du~ing year 

J:'OTAL H JVESTi.ffiliTS A'i' JUNE 30, ·: 968 

.j; 91 ,35:',752 

21 , 385,922 

~113 , 2V ,6?4 

i 0 ,548,808 

$: 02 ,6'.2, 866 

=--====.=-.: 
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" - 1)\'111 • 
1 / 1 /'7(1 To 1m of lfci'FI.1t I1rov1d'O"i1QQ 1 

'1' 1• ... 1 • "' ~· H\li\T t:.llJ~l"'f.lii@j'ii1-:'Jt1111 • I '')0 li\il td1llt: 
3~ l/1 /60-·,·~ I~ 1l: ,uuo 

"'11\1111' •' , 1,t~.1oll 
li\i mil u ct, 

3 1/1 / 72· ·73 1 O, OI.lO 
:1,• 11·'•'" IL~· Il l l.l ~fl ... 

48,~ I•'umll nr~ 
3-1/G t'/ 1/75-76 2~ , 000 

t!ll \,111' J l\jl}· ' 
11\[)hiHIY l ' ch HlllU L1•uo Lion 

3-1/2 7/1/'1')-76 20 ,000 U 1/'tU 3oi~O l' 
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ilL~ , 000 
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~ ·-
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3oo,~ :.hlhoo l 
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:4 \,l•oo \, 1\111 
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of 
Rate est 

~ 
Dl TLROADS ~~ ~GOII""- e 

Ranwa;· ; 
Bonds OhiO Railroed 

Bal tirnore & 
Cornpanv: 0 
First. consolidate_. 

~ .. i(l~ J) 

rnor tsage ' ;,ad. CbiO nail~taY 
Chesapeake a!l 

co.: 
Equipment tru5 t · • 
RefUI1din" and ·ir.;provenen -

u ;;> 

~~f~~~~~g i~ai!iprovernent 
:nortgr.ge , Sarie:; H 

Chicago , Bu!'lin.gtor. & Q~.;inCY 
Railroad Co.: 

Equ!.prcl3nt tl":.s t 
Equipment truil t 
First and refundir.g 
mortgage 

Graa t Nor thern Rail;:<ty :;o · : 
Equip~:ent ti"lS t 
Equipment trust 

i..ouisville &. Has hvil!e ~ail·· 
road Co.: 

Equipment trust, Se;•ies EE 
Equipment tru3t , Ser:!. o;,s. !:!: 
Equipm13nt trust, Seri~~ RP. 
Equipment trust, Ser i es ~Q 

Ho;ofolk ~ /ester!l ?.r.iJ.fle.y Cu. ~ 
Equipmer.t trust, Series D 
Equip~ent tl"~st , Series I 
Equipment tF~t, Series J 

N~rt~ American Car CorP - : 
&!Ulpment trust · · 
Equipnent tr1:s t 

5-518~ 

4 

3 
3-1/?.. 

3-7/8 

4 
4 
2-7/8 

4-1/8 
4-i/q. 

4 
4-1/8 
5-i ,'{', 
4-3/b 

3-1/it 
3-7/8 
4 

4-3/5 
4-7/~0 

Northern Paci:'ic i1ailrray Co, : 
Equipment trust 3-1/ 0 
Equipmer:t tru3t 3-7/8 

Se;aboard Air Ltne Railroad Co,: 
Equ ipment trv.st , fJc r ~.ez P 2-7/8 
Equipm;l!lt tru::t , Ser ie.:; .I 4 
Equip1:1ent trust, Serle:! 7. 4-118 

i4aturity 

0/15/79 

9/ 1180 

2120/70 
81 119G 

12/ 1/73 

1 l 't517i 
81 1117 

81 1/70 

:..1 1173 
411517S 

3115/75 
31 1172 
3/15/75 
8/151?? 

4/ 1/69 
1 I 1174 
51 1/75 

12115/69-70 
12115/72-74. 

2/16/ 69 
1 II OI7'J 

11 1 1169 
21 1/72 
4/1 5175 

$ 

Cal'r
V"l.~tllp 
~ 

129 •Ooo 

So,ooo 

so_;ooc 
9,ooc 

~~ 
1 oo,ooo 
2oo,ooo 

---,~0 
· ' ... J) I UOij 

2c0 
-·~1 ~oo~ r;Q(. 

, iJ 

1 oo,oo0 2oo,oo0 387 ,oao ---U!Looc 
- ~21~ 

So,oo~ 
25o,ooo 
1 oo,ooo 

- 466;-m?. 

1 oo,ooo 
15o,ooo 

- ·· 2~6.ooo 

1 oo,ooo 
200,000 
300, oOQ 

5·J ;000 
250,000 
100,000 
LJ.Oo ,oon 

,RA!LROAD3 - cor:, tin-lled 
- southern Pacific COr~~palty: 

Equipme"'t tl"'J .. -; t, ;:,, r·ier~ F.I.R 
Equipment tl"twt , ;3e~1en vv 
Equip!llent t:ruat , .:lel'ieo 21 
Equipmen'~ tr~1c t , .'3er1eo .33 

.Sout hern Ra.ilt·tay Compa.n;: 
Equipment tr'U<st 

st. Louio & Sa:1 F:ro.rtc!u~~ ., 
Rail Hay Co . : 

Equipmont t :ruot; 3c,r :!.-:oo o 
Total ra11r oado 

P'JBLIC UT:::~ITIEZ 
:. Alabama PoHerco. : 

First mortgage bo;ldb 
Ame rican Televhor.e ~ 

Telegraph Co.: 
Debentures 
Debentureo 
Debentu.rea 
Debentul'ea 
Debent ures 
Debentures 
De bentures 
Debentureo 
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Hate r; f 

Interec t 
-.. --
j -11t 

tt 
5-5/(j 

4-114 

4-3/8 

4- 7/ 8 

3-318 
3-3113 
4'-305 
J-7/8 
~~-5/d 
5-1/2 
4-3/L• 
5-118 

Appalachiun Electric; Po:·(;:' C0. : 
First mortsar:;e borJ6.a 3-1 ,'L 
First ~~rtca~e bonds 4-5/t 
First mortcage bon~s 4 

Bnlt:J.more G-1s & BJ.oc tr~c Uo , : 
First refundinc mortgaee 
sinking fl~nt:! 

Bell Te lephone Company o~ 
Pennsylvania: 

Debent u:::>eJ 
Debentur·ea 

4-7/8 

3 
4-31L~ 

Blacks tone Valley Elec t.dc Co .· 
First collateral truJt 6-1/2 

Buffalo lUagara Electric Co , : 
Mort gage honda 2-314 

Carolina Power & Light Go , : 
First mortgage bonds 5-1t9 

!!!_t.!:!_1" i t .z 
9/ l/6f; 

11 I 1/66 
5/ 1 f 6r} 

12/ 1/ 72 

11/'15/ 7?.. 

5/~ ~/7: 

9/ 1/ 95 

12/ 1/63 
41 1/ 5 
41 1/ 85 
71 1/90 
21 1/9l 
1/ 1/9'1 
6/ 1/98 
41 1 /2G:J1 

121 1170 
3/ 1//27 
51 1/88 

6/ i i 8G 

4/15174 
51 1 1200~ 

61 1197 

i1 1 1175 

41 1 196 

A, 

·~ 

r;fll't>y1l'if: 
_yal~ 

5',' uoc 
1 UQ 1 U{J{J 
1 00 ' 00(; __ l,..,.O~f - rr:,uc 
1 O(. ~ occ, 

- · 20'J,OQ_Q 

~ 4.441, 00() 

1 00' 00 

.Joo,ooc, 
20:> ,ooo 
'• 25,000 
~ O::l , OO': 
25C,( 0( 
250, oc:-, 
100,000 
20o1ooc 

i,525,ooc 

475,00(' 
2;-,oor; 

1 oo ,ooc 
b1YC;rm-u 

89 ,000 

1 :)G I 00() 
200!000 
310, 0(;~ 

1 ::>o ,ooo 

500,000 

25G,OOG 
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Rate of Carryir;~· 
. C!Q>~ I pUBLIC UTILITHS - continued Interest lia t uri,.S[ _Value · 

Rate of l~atur~1!I Va}t~8 - Nel-l York State Electri c 
Interes t - ~ & Gas Corp. : 

• 1u ·C. ~ 4i 1184 $ S3 rv Fil>st mort~age bond~! 4-5/8~; 51 1/91 $ 200, 0C8 
. ~~·: J~1 /8r 3f1/88 1oo' ""C He11 York Tel ephone co. : 

~ ur:IJT!_>::; ~ a:-'·~?~5 G 4-1/4 31 1 ,:9:+8' 100 ' 6t( RefundinG mortgac;e Series E 3-1 / d 2/ 1 /78 150, OC'·) 
ptJBI.~Cno1s " -s asr~~< 3 4-J/8 7/ 1, 9 ~:0Cc Refunding mortr.;age Seriee R 3 10115189 110,0•.J 

:,.;st :-:~r:~;;a: ser~e; F 6 .)OJ()~ Refunding mortgage Sel·ies n: 4-118 7/ 1193 100, 000 
g~st r;or~;a~ • series M . ' ~0 Refunding mortgage .3 E-ries K 4-118 71 1193 25,00(· 
First :uor .:::ic--e' sar . CO•: 8 61 1 /88o8 100 1\t\, Refunding mortgage Se:·ie:J :? 4-718 1 I 1 12006 250, OOtJ 
First rlON> ::usctrl C 5-1/ 11 I 1/ so' (i"'; 635,ooc 

• £; Hich~GR~nt~:r<'s 4-J/4 ~ Niagara Hoha1·1k Pc11er Gompsny: 
rnd1 SJ.ls ~ fUnd ae~onds " General mortgage bonds 3-718 1 I 1 188 300,000 
S~n:'t

0

~rtr;s.::;e 18 1 I 1 191 2oo 00 General mortgage bo:1ds 4-314 41 1 190 200 , :>oo 
Flr, .,.ht co. : 4~5 ' o 5oo,ooo 

T ;a p0:;er [; LlbbOnds . 8 1 I 1 191 2So 0o Northern Illinois Gas Co o: 
~~rst partr;a~ectric C9· · 4-5/ 

3
,... ' ° First mortgage bonds 5 6/ 1184 91, 000 

} sas Gas !.: b0nd5 y: " 11 I 1 I ? 50 00 Northern Ha tural Ga;; 
"~rst par~:;;-?~ct:n; CO!t~an J~~~~~ i2/1/7c -- ?5o' 00!~ Debentures 7-114 51 1188 300 ,000 r,;ng Islan;: "'~ 3er~~s D 3-~' ~ Northern States Po1~er Co.: 
Fi"st no;ot&~o' Scr :-

95 
' First mortgaGe bonds 2-3/4 1 Ol 1/75 50 , 00C'· 

?i~st !!!Or t&IIS" . • co. : 4f1190 20o,ocn First mortgar:;e bonds 4 ?I 1188 100, 000 
0118r & Ll&h• 5 " First mortgage bonds 2-314 1 I 1 /7~ ~ 91 , 000 

Louisiana ,.~:-s.,r"S bon:ls !B 1 O/ 1 /92 300 OCo First mo1•tgage bonds 6-314 61 I /9tJ 500 ,000 
First ll~ - " E):iiso::: 6-7 ' 041 000 

11tan ·s I • 
Metropo- r t"e.sa bJna Co : 8/ 1/96 175 Northwestern Bell Te~, : 
.. ~r~;.a~

0

Bell TeHphone ' 4-511~ 2.11/05 5oo:~ Debentures 6-1/L~ 11 1/07 500,000 
•1~c~l"•ures 6-3 67~ Ohio Be::.l Telephone Co o: 
:b:~~es ' "· Debentures 5 2/ 1106 250 , 000 

. . ed (;!IS Co, : 81 1/76 1 oo,ooo Ohio Edison Co, : 
tlichi"SI1 Consoll?a\s 3-1/

2 
3/ 1/87 50 00' First mortgage bonds 2-3/~~ 41 1/75 ?5, OOC. 

rust portgs.,<>e ~0~ght Co . : 4·314 9/ 1/1.7 5o: oo~ I First mortga ge bends 4-3/L~ 61 il91 100,00G 
" innesota Polfer c 3 · 17:; 000 "' 1 Poue" o. ...., 
Honongahe a - tric Co. : 9/ 1/14 121 ooo Ohio Po:~er Co , : 
Na.rrat;ansett ~ecSeries A 3 •1? 31 1/86 2oo' ooo First :nortgage bcr>ds 3 4/ 1/71 100, 000 
First oor;sa_o' series E J- : - 321 'ow First mortgage bonds 4-7/8 ! 1/ 1187 100, 00() 
FirSt !!!Or ga.,~' ' 200, 000 
,, ~land Gas 0: Electric Co.:4 91 1/7'1 129,0.."1) Oklahoma Gas <l: Electric Co, : 

n; ·• i 5 c First mortgage bonds 2-314 2/ 1175 1 OO, Ot) C' 
··•e!r~land Power Co. : _ 4 6/ ~ /88 200,01:) First mortgage bonds 3-7/8 6/ i /88 200,oc::; 
·'First mortge.~;e, Series n First mortgage bonds 5-1/3 1/ 1197 250,000 
Ne1; Jersey Bell Telept-;ne Co , : 1/' . 51 1/84 100,000 55o,ooo 
Debentures t 7/3 111 1/2000 100,000 Pacific Gas & :nee t!'it: Co o: 
Lebentures - 200,000 First and refunding 

_ . • . mort3age , Series L 3 6/ 1 /74 1 00 ,000 
iie:; Jersey Po1;er & Llt;h. Co • · 5 1 O/ 1 /90 1 00,000 First and refunding 
Lebentures . . . • mortg a ge, Series K 3 6/ 1/71 250, OOC li~~~ Orleans ~ohc~~erVlce, Inc

5
•· 61 1; 91 200 , 00~ First and r efunding 

nrst mort~;aoe. ~7as mortgage, Series AA 4-1 / 2 1 2/ 1 / 86 50, 000 , r:e:r York Poller o: "'l!;ht Co,: 
1 

OC 00~ p · s t d f' d · · 
'\ "· - · d 2 3/4 3/ 1 /75 , . 1r an r e _ un 1ng 

Flrst mortgB.i;e oon 
5 

- mo:.>tgage, Series Z 3-3/8 12/1/88 50,00C 
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Rate o f 
c~~ V.:\ t urit\"' 
'I~ ~· ~ 

~ 
~UBLIG UTiLiri~ - continued Interes t 
-southern Ciilifo1•nis. Edison Co . : 

First r:ort<;a~e 3-1 /8~~ 
6/ 1/ 93 $ 

~oo.('t,. ,, ::J/ 1/ 97 
1So,t ,. ·. O/ I / '1J 

-~ ' , . .. 
I vi I /9::. 

10(),~ 

'1 l t r.,'8S 1 Oo,~ 
~/; ~/8') 1 %,~ ~ •• ~~Q~ so,!!.. .... , • .,. . • t'., "'-'\! 'r:./ : / 200;:; -~!)().; 
- 4~~ 

•- o 1CQ Ill\,. o/ 1 .-~. 1o"'r:;;.;: 
"' / 1/ ...,... "·~ 
f ' 1/72 ~' , , 4-IJIJ ,~ 

!0/ 1/75 

5/ 1/ cl0 

41 1/ 85 
10/ 1 / 8-? 

51 1/ 67 
; 0/ 1/'11 

11 I 1/64 

:;u 1/77 
6/ 1 /-j1 
9/ 1/ 95 
S/ 1/ 8\3 
6/ 1/89 

~so.~ 

1ih 
vc:,~~ 

1 So,~ ~ 
• uv, IJ(f 

1 C:),(X~ 
200.~ 
306~ 

%,00\ 

1 01 ,o.x 
200,00( 
250,00C 
6$,!:*.:\ 

200,00: 
81o,CM 

.......___ 

FiN t l'el'undint; :uortt;:J.,;e , 
Series U 4-3/8 

First and 1•e i\mdi ns 
toortgs Ge , Serie s T 5-1/4 

First and 1•efundi::c 
mor tGage 6-3/8 

.::au tl11-tes torn 3€:n 'ro le '.)l~cm· 
~bentures · 

:1outhl~es tern Gns ~~ Jllo.;tr'\ c 
First mortr:;~e , Se1•i <J s A 

Sou th:tos te1•n Public Sc 1•-.· i ,• o 
l}omp::u'Y: 
Fh•s t tl:or tgn;:;e bonds 

Tsr.pa in eo t1•it· Co . : 
Firs t rno1•tsn.;:;e l.lc ::..is 

'i'ennes see Gas T1•s.nsmis s :.on 
First tl!Ol't:J;age p i pe l :l.t: n 
Firs t n:o1• t ga,:;e p i pel il" ' 
Firs t :;tol•tt;a(J:e pips lLI,' 

:'uxas :::"lee t1·i~ Servicc:- Cc . : 
l"irst nortt;s c;e bonds 

·:t>xas Fo.\e l• 3: Li:;;h~ Co. : 
?irst lllo r tga,r;e bonds 

Union .~ec t ric -::o1np!.U!;r oi' 
i·!issouri : 
First mo1·t~~o bonds 

l'ho Uni0n Li ;:;ht, He!lt & 
Fol-161' Co . : 
First tllortsa:;e bonds 

Fn i ted G:ts Go1•:,> . : 
I'il•s t mo1•tt:;a.r;e and 

colln te:•al t 1•us t 
Utah Po;.rer & Li ght Co. : 

Co f' : 
3- 1/S 

('o ~ : 

3-1/4 

) , )5 

' 4-1/ "'(\ •: 4 
3-7/8 
4-3/4 
5-1/4 

4-·· /2 

4-1/2 

4-3/(3 

5 

5 
First rnortG~e bonds 

VirGinia .:::J.ectric S: Po.-1c1·· Cc- . : 
Fil•s t refundin_s lUOl' tf,.lc;e , 

Serie s 0 

4-7/S 

First r ofundi nl! ll:.Ol· tGS.l£e , 
Series P 

.lashi~ton Gas LiGht Co , : 
Rai'undil~ mo1•tg~(\ 

fest Penn Foua1• Co.: 
Fi rst :nortg~e , Sari~ s ~r 
F:!.rs t. 1~1ortsasa , Serias tT 

3-7:'3 

4-5/e 

4-7/ 8 

2-7/8 
4-7/8 

Haturitv 
-~ 

8/15176 

9/ 1/85 

5/15/91 

2/~5/93 

5/ 1/8J 

21 1/70 

21 1/81 

7/ 1/88 

2/ 1/iu 
1 1/ 1/76 
11 I 1/79 

2/ i / 9.5 

1/ 1/91 

3/ 1/Ut1 

71 1/89 

'111 1/80 

'i .' 1/90 

6/ '1/86 

9/ 1/ 90 

51 1/8u 

3/ i / 79 
12/ 1/95 

Cal'ry i t'G 
..Yalue 

$ 1 3v,oc..-

-

1oo,ooc 

250 ,0(1:) 

~00 , Ol~,' 
ao,cmc-

1 oa, or. . 

25o,ooo 

50, 0()0 

50,000 

50 , 000 ss,oc,, 
78 1 0C'O 
~6,ooo 

1 00 , 00( 

250,00·' 

1 oo ,coc 

20\.l , OCO 

88, 000 

1 00 , 00'' 

200 ., 000 

1 ~0 ! 000 
-- .3 0,1500 

100 ,00~1 

10,:1 , 110 (' 
2C:() cc ' 
3515!cs~; 
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Tbtal public utilitiss 

::-1.-NXS nA~t. --s Chase Hanhattan .D••u.o: 
Convertible Notes 

First National City Ban:~ o~ 
New York 

Philadelphia ~ational B&nk 

Tbtal bankS 

:CNDUSTRIAL AND IU.SC~NsvUS 
Aiiiea cfieiiilcal and D:\'e C~rr , ! 
Debentures 

aluminum Co. of Amel·ica! 
Sinking fund debenture~ 

-~erican Can Co. : 
Debentures 
Debentures 

American Tbbacco Co.: 
Debentures 

Anheuser Busch, Inc ": 
Debentures 

Beneficial Finance Co . 
Debentures •· 
Debentures 

Bethlehem Steel Corporatior. : 
Consolidated Mortg9ge Sink
ing fund, Series K 

Debentures 

Burroughs Corporation: 
Sinking fund debenture& 

:aterpillar Tractor Co,: 
l~ortgage bonds 

4.60 
4-7/8 

~-1/2 

3-1/2 

3-7/8 

3-3/4 
4-3/4 

5-7//j 

4-1/2 

5 
4-3/4 

3 
5.40 

4-3/8 

4-1/2 

Haturity 

21 1187 

8/ 1/71 

1 Ol 1184 

7/ 1/92 

6/ 1190 
51 1/93 

71 1/90 
31 1192 

41 1/78 

41 1/83 

4/ 1/88 
7115190 

71 1192 

3/ 1189 

11 I 1177 
5/15193 

1 I 1179 
1/15192 

71 1183 

11 I 1177 

Cat-~t 

~ 
cso,ooo 

$ 

2So,ao
0 

1 oo,ooo 

cS,ooo 

~2·e ~ 5, 96,ooo 
-~ 

6oo,000 ·--~5~ 
i,tov,otm 

65 2oo'ooo 
~ 

1 .36S,ooo -
30o,ooc 

so.ooo 
200,000 
100,000 
3oo,OO'fj 

250,000 

150,000 

100,000 

1~~·~00 
I : 

1 oo,ooo 
~o,ooo 

o,o"OO 

172,000 

300,000 
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INDUSTRIAL AND Iii SCELLANEOUS •· continued 
.. Rate or 

l,!:teres t c.r.T. Financial Corp.: 
Debentu1•es 
De bentu1•es 
Debentures 

Commercial Credit Co1•p.: 
Debentures 
Debentures 

Continental Can Co.: 
Debentures 

Continental Oil Co.: 
Sinking fund debentul'eo 

Dana Corp.: 
Debentures 

Eaton Yale & To11ne, Inc , : 
DebentuNls 

& imbank Portfolio 
Participation 

Family l<'inance Corp. : 
Debentures 

Food Nnchine Chemical : 
Convertible debonturos 

General Ameri can Tr ansporta
tion Corp.: 
Equipment tl•us t 
Equipment trust 

General Aniline <:: PU m Co~·p.: 
Debentures 

General Electric Company: 
Debentupes 

General i1otors Acceptance 
Corp. : 
Debentures 
Debentures 
Debentures 
Debentures 
De bentu1•es 
Debentures 

11/, T. Grant Co. : 
Convertible Sub. debentures 

Gulf Oil Corp.: 
Debentures 

Household Finance Corp, : 
Debentures 
Debentures 

3-518~~ 
4-311~ 
4-114 

4-718 
~.-114 

4-.518 

3 

6 

5-112 

5-112 

5 

4-1 1L~ 

4 .. 718 
4.60 

5-718 

3-1/2 

3 
3-112 
3-518 
5 
4 
4-718 

4-314 
5.35 

4-710 
5 

~tnri tl 

91 1170 
71 1170 

1 01 1171 

9/15187 
101 1174 

1 Ol 1185 

11/ 1181~. 

121 1191 

311 5192 

31151"13 

1 Ol~ 5181 

7115/92 

51 1/0o 
11/1 518.5 

12/ 1191 

51 1/ 76 

7/15169 
3/15172 
91 1175 
8/15177 
31 1 l'l9 

121 1187 

11 1/87 

6115/91 

9115193 
71 1192 

Co.r ryina 
...Yo.l~ 

~ 1 oo,ooo 
1 oo,ooo 
100 , ooo 

- 300,0m5 

21~8 , ooo 

161 ,ooo 

2oo, oor. 

250,000 

357 I 144 
200, 000 

250,00C 

77,000 
12~ , 000 
20 ,000 

250,000 

300,000 

250 ,000 
150,000 
1 oo,ooc 
25,000 

200 ,000 
200,000 
~,-;ooo 

250,000 

250,000 

150,000 
250 , 000 
400,000 
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::s::G5!:'3'JJ.:o _L'O :O.~~:s:c.GS - ·::.~ti::~:~ ~~~ 
!!_:~--.e-:5~ 

:::::r~~.:S..U ~'0...~~ ~..;.~~: 
3;:>_~ ~~~~~ ;.s._~t~ ~-: 
~~....;,_~ ~ .:S.....:"i~ _l 
~~::.~~~:..:: . : 
~is~~ _ 

~~~t':: ~ :t::e--.$ ~.;.::.:: ,. -:..)l) .. 

§ -£:; :.~--.:. ~~~~~ 
~ ?i=.~ ~~-<S.u~: 
::e~.::.::-~.._s 
~ :S~ ~~:: V:..":·.: 
::e~::-~""'i?>S 

:;sv~ 1'1 ~s=. :.~ 
:e~::-~~ ~i""" :: 
~~~ .:s._-c. ~ ~....)- ; 
~~~~ 
~~~ .;s.s~ 3!:-a:is~: 
~-n"r"-e ~ ~be.t:,r~~ 
.Jc::T"e..:.""~ :..hl~ :stl..OO-Xi.::S. ~.of--~ 
.=..~~r~-es 

SS.~c=l ~ ~,.: 
s..:o~nnc ~~be::~~ 

::;ocr~"e$ :: ~~ucz:.: 
:e !l>e.::. t:... '""'eS 
~~Usc~.: 

=a::-=.;; 
=~-:.er ..::: ~-c ::o.: 

::lie::.=.::.~ '""'eS 
~. .J. 3:eyoo!.Cs ~-ol>S.ccc ~~ : 

:::>eba::l=...-e.s 
5.es._ -s • 3D~!w.lC:.:: ..lc~ap~~~ 
eo...~tio:;.: 

De Qent:u,_-es 
3'rkj .. 6 .!~ debe!l~ 

5he:i1 Oil ~. : 
Sinkiz:;; :"":.:..nd =.sbentu..._s 

5~-ds...-c ~ o :."' \::s.l::O.!'n:...::.: 
~!;iS't.e~ 

Stsn.:is,_--t. ~il ~. o :' k~~: 
:e::.e:::~-e;; 

5ts.r.:~~-:5. ~il ~ ru:· Xev 
'e!'Sey: 
:i::le bentu_-e.s 

:e.xs.co~ In-c.: 
::::ebanr.L--es 

::::,-~"'": 

~-$/cD 

4-11'~ 

0 

~-1/C. 

-?Iii; 

~1/C. 

.,..-ili3 

5.cn 
4- 1/4 

s 
-314 

5- 1/'2 

3- 71'13 

3 

~-.31'-.t 

~-SIC 

:>-314 

-+-1/2 

2- 3/3 

3- 5/6 

:<s. t:uri t;x 

5/15183 

11 1 1 n'? 

l'ft .r'-;$1~3 

51 1n2 

tJ "': #'1i:. 

I 1 / 90 

'U!'S/.:;2 

S/ l /~ 

o/!5/9: 

'~ r:. 'ri.i~::-

8 / 1/77 

10i' 5/90 

71 , ,~ 

9/ \/S1 

10/ 1/73 

./1 5/82 
8/ 1/83 

3/ 1/86 

S/ 1/92 

~ 0/ 1/63 

5/1S/71 

Sl 1/ 83 

~ 

~~ 

~ 
<SQ.~ 
351),~ 

.. {.~().~ 
s~.~ 

~.~ 
<-sa.~" 
~.~ 

~.~ 
sao.~ 

--~u_'D 
:.<5~ 

<U.t\1: 

C5o.~ 

100,(\"1: 

~oo.~ 

1(!Q.~ 

so.~~ 
1~.oo:> 
~ 

SOO,t~L.\J 

500,(100 

1~.1:1.1\l 

2$Q, C>-\1 

300,1:\\ 

~·· ~ · -

~'fi"\IAL A ... o;u iUS~:":~~~~US 
I· - conti~~~~ 

'1'e$t l"'ll Inc . 
!)2wnt~es 

tft~~o.:_~ile:.' ~J..i.n ;:;o . 
~Uil..):.~~nt Tl"U.S t C.~-._ 

U:.'licn· \;s..rbi.ie Col"!) ,~ ... . 
De'tent.UI.'e$ 

uni ted S.~tes S.teel 
aorp~l'!l.tion: 
Sin ... \tii'l..'; ::..."und. deb~:.1.tu.l~s 

,leyerhs.eusel" Co . : 
Sin.l;:ins rum!. dew n t u.."-ls 

~t.~ ()'' 

~ 
5-71~;, 

7- 1/'d 

5 . ) () 

4 
s.~ 

Total. Industl·i~l <U:d !eEs_, c lls.neous 

s.l.NK STOCKS • 
3sns of .0\l~el•:J.ca 
ST Ne"r York ~Ol."~ <~~ 
flle ~11s.se d-s..nb.s.t;t.s.l: ~--~ _ 

New York 
Che..'"1i Ca1 :ss..::~.k ~\~ 'YOl"k ~l"US ' ~ ... 
Continents.l.- Il::!.in{)iS i;.>t'o:'"~ ~ 
!t Trus t ~.orlpUllY Q.;,.' c:..:. .::. .. ~~ 

Fi.l'S t Ns. ti-ons..~ Bs..n.~ 0 1"" ~ t.Q~ 
First. l:-s t i.:m.al C i t 3' 3&:: <;: aS' u~n; Yo\'~ 
Indus t1•::.s.l t\s.tional. ~.:.: 'il!' • 
Rhode !Sl&L'-3. 
Ks.r.U1'act~l'S H:UlO\-el' 'l:ru s t .:lo..~~
}.fol'!;S..."l Gual'-'Ult~ '!':<:..:s t Cor,~y oi' 

Neli Yo:r~ 
Rhode Isl.and iiospits.l b-us t \lor~~ 
Sba~ut Assoc iation, In~ , 
;>tate ;:)treet Esr.k !s: ::-:·~, - ~ f'o , 
Unit<:~d ;:>ts.tes '!':•u.st Co.~~.:.~~ .;)f 

h".ew York 

'fu tal. Bs...;h.-s 

Il\1VES'INEl\'T COlt\F.:\NI~ .~KD -._'i\USl'iS 
~ib.ated Au'ia, _:;.o. 

Incorpol'S. ted Incc~~ :<'\u~d 
Massachusetts Ilwi~sto:--"- 'i':.'Us ~ 

~ 
5/ I l'i<, 

ICJ 1/~ 

5I lf9'i 

'ill S/8; 

S/ ' -~1 

•~:n.~r ~:r 
Sh~ 
-~ 

s.1n 

8.~0 
4.~200 

1(),~6, 
6.~ 
s.~ 

~.S~$ 
.":11) 

s. 0::.,110 
Q.~~ 
~.~o 
::, 61() 

~~ 

_.f ,~;.J& 
~. »., 
1 ? ,<)':C 

1\::otal In\r-est~nt Ge.·:::l:l~ •l\.es :mJ. l'l'\l.st.s 

~ 

~~!i::... 
~ 

2()o, ()Oo 

~.()()c 

' ·OOo,()()a 

35o,o-."'::: 

St:XI, (I()(; ---i l~ . Sl.< , l!;!: 

$ 3~.c~ 
~o.~ 

34i.~t 
~~.~ 

~N.~ ' m Q-.,S B 

~1:>(1 . ~1 
ta,~;: 

~C\:~!;.~\ 
1$\ ,!<~ 

¥i,lli 
'' 3~ "' 
~2 .. t)~\ 

$ :; .~~~.~9 

~~ , i.\\ 
\S:,~ 

--- ::\..; > ~~' 

~.~~ 



r:l" ;3 '~(;}\'S 
HSl\ collNR-h.:. •• os 

OT <l . ~1 C"·; .. :l 
•. .n • • IW>~:l'>l ··o lH·' ' 
t\(lt~1tl ~l'' 118r s~st<'~' • 

..40~ 

All'-'G:lt'l~· ~os' eorP• -at i C':1 
:Ulie;l ,'h<'l' " 1-UI:l Gol'P•)I 
· · fa t l'C e • . -\r.<!I''~u!l , ·an:u,id ..,o • .. ·o • . tnc ' 
:\r:lericsn '-~ i a f<>lle· " 
:beri c,sn ;;l<l"~1-od\lllts ('ol~\1 • 
Af.1 i cSll l!oJ:!S -,,.,.., -;,'1 ..,o '' 

ari ~n Hospit,sl ;)....-~:,, ef'l'tlph co . 
.~er O· e h01:o & >"·: 
:Uueriosn Tel , P servi ce t;(l 

~it;ona l'\lbllO 
3quibb Baeoh-t~t corpor !.ltioi: 
Bethlehalil stee 
c~obell SouP GO • ,.0 • . Tr·-''c tor v • 

*c_ aterpllla~ •11.,~ · ~- ..;.;>:'P • 
central ~ :>aU • . ,,. " 
Chubb Col•pors tlO~ Ill:J:: i ·:a t i n[; co • 
~,e,~'snd s:actrlc , ~- • ~ ~·son vO• G CQillllonues.l th .,...l ral L. ro Insurance ,o • 
connecticut aene l 
Cons\ll\1ers Pot~er co. . 
CliA Financial corpors~;on ·orof • 

· 'ol Coroora •• on, • CNA Financl~ • f ··~1a1H1re 
Continental Oil COr.IPanY " ... 
corn Products Co. 
corni!!G Glass .lorh-s 
cro1m :::enerbaci~ Cor?• 
Diamond InternatiJna:. Corp. 
E, I. IUPont de 1:6!\lours & Co • • Inc • 
Sastman Kodal< Co. 
Flori da Poaer & Lisht Co . 
The Foxboro Co. 
Franklin Life Insuranc.:l Cc . 
General Electric C.J . 
General Foods Corporation 
General Motors Ccrpor~t~cn 
General Public Utilities Corporation 
Gillette Co, 
Ginn & Co , 
tl, T. Grant Co, 
Gulf Oil Co1opora ti,m 
Gulf States Utilities ~o. 
Harcourt , Brace & :Iorld Co,, Inc 
Hartf ord Fire Inst:J'!l.nca ·•o • 
Honeyuell , Inc. v • 

Honey;<ell, Inc, - 3% cr::v:J: t i bl 
preference e 

Indiana Geners.l Col'P 
I. N. A, Corp ' 

l'!lU1lllOl' Of 

-~(Wr '; 
),7!;10 
9.)00 
~; ,)06 
.:!,400 
o,O~lO 
6,11.9 
) ,000 
6,000 
4 ,500 

1 i), OJO 
s,ooo 
3,000 
7 ,)l~O 
4, 000 
6, 000 
8,0~0 
) ,954 
4,6'13 
),000 
5,400 
2,000 
2, 500 
3.334 
6,000 
1,0~0 
2, )00 
$, 000 
1 ,500 
6;100 
3,700 
5 ,25'0 
5, 010 
6,000 
],$00 
5,290 
8,000 
3,500 
7,000 
3,000 
5,000 

·: 1 ,200 
2,400 
6 ,120 
3, 000 

I . • nternatl.onal Busines~ ,. . . *c. B. s , :. nacrunes Corp. 

1 ,500 
3 , 850 
7,500 
4 1!~ 2 
2:7:)0 

\ ,,, 
Co.t-t>~h, 

~ 
!!1-3:~~~ 2~ •<13 
2)~·3~ 

'h388 
9()•738 , ss,,

87 
187 · ~9\l 
1 4~7·0<9 

•514 2 2,~: 
278,4&6 
166, ?8~ 
14o,4e() 
126,531 
1 08,31c 
226,~9 
445.3&c 
, 03,482 
, 31 •S'I6 
210,)~ 
, S4.<sc 

90,124 
85,)72 
173.~ 
2tiS,64J. 
, 52,02~ 
, 26,255 

92,483 
, 93,)12 
184,404 
270,012 
136,ocs 
, 66,417 
4.95,160 
272,(8~ 
257 ,6o3 
242,07~ 
1 18,07L 
205,44r 

4.8,))0 
232 ,~1 
236,670 

76,1)9 
171 ,692 
203,$6~ 

1 47.~ 
1)0,~~ 
311. ' "" 4.12,397 
~9.$20 ) . 
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oTHER ~OflPORA 'l'E S'l'OCl\S - oontinuod 
-'-"Ifltol•nutionnl Hnl'vos tor Co, 

In tol'll!l Uounl Ni ol<ol Co , of 
cnnudn , Ltd . 

Intol'nnt ionnl Pnpo1• Co , 
Io1{a Electri c Light & J'IOifer Co 
Johns - Hunvi llo Co1•p, ' 
Kimberl y Clnrk Co1•p , 
HoGr lm- Hill Publishinc; Co ,, he . 
Her ok & Co., I nc • 
Niddlo South Ut ilitios , In~. 
Hinnesota MiniUG & Nunuro ,, t\\l• i nn Co , 
I>tobil Oil Col'P • 
Honsanto Co. 
Hontcomery .lard & Oo . 
National Cash Reaistel' 
National Steel Co:-110N. :; ir ~' 
Nia~;nra Noho.Hk Povror Cto::'p .. 
Northeast Ut.ilitios 
Northel'l1 Stat es POI·tor Co , 
The NorHich Phal'll!Uo:>.l CCI , 
Ohio Edison Co. 
011ens Corninc; Fibe1•gl ns Co1•p , 
Panhandle ~stern Pipeline 
J. c. Penney Co, 
Pfizer (Chas.) Co. 
Phillips Pe t1•ol eum Co . 
PloU{)h, Inc . 
Polaroid Corp. 
Proctel' & Gamble Co , 
Radio Corp. of 1\merica 
Scott Paper Co . 
Sears , Roebuck & Co, 
Sinclair Oil Corporation 
Southe1•n Co. 
Standard Oil Company of CaEf orni a 
Standnrd Oil Compo.~! or !ndinna 
Standard Oil ColliPany of NeH Je1•sey 
Texaco , Inc. 
Texas Utilities Co , 
Tl•ansamerica Corp . 
Union Bag-CEU\lP Pap_,!' Ct')'1)0l't\ t ::.on 
Union Ca1•bide Ccl'pc-ru \..ton 
Union Electric Co. 
U. S. Fidelity & G'.AU.l'!l.llt~r Cc • 
United States Gypsum Co. 
United States Steel CC'r\'.:l :..•ation 
Vil'ginin Elec t 1•io & P1)He r Go . 

1'!\.unbo :r 0 r 
Shn.ros 

t~ . 00'0 

3,000 
5,580 

10, 000 
4,000 
2,$00 
2,300 
),000 
8,000 
3,$00 
8, 000 
5,907 
4,000 
2,500 
2,000 

1 O,OelO 
12,800 

8,000 
),000 
(>, 000 
2,$00 
4,100 
4,000 
2, 000 
4 , 0CO 
2 , 000 
3,600 
2,000 u,eus 

~ 0,000 
6,000 
u. ,ooo 
d,oco 
),625 
6,000 
6, 000 
?,000 
S,SelO 
7,0)$ 
~.oco 
7 ,400 

' 0,000 
4, , 2::10 
~ .soo 
4 ,000 
8,266 

,, ,, 
Co.1·r~• inc-

Vo.luo 
~ 

14$,098 
170,49? 
, 97, 929 
201,605 
184.383 

66,528 
7?.936 
97 ,91;. 

257, 621 
187.447 
285, 299 
1 ~5 . 753 
1133,826 

74, 736 
223,037 
185, 625 
274.303 
1)0,)90 
, ) 6,499 
201,325 
97 ,956 
~13,530 
63,649 
~02,$81 

--. 

67,290 
, 28,204 
128,188 
103 ,677 
307 ,26S 
2, ,8)8 
182,822 
232,72(1 
215,420 
31 '7.655 
<1.<,&21 
3'38.82$ 
248,8$7 
\?O,S~ 
242 . ~~~ 
424,101 
'.01 ,tl, 3 
~22, ::21 
225, (11 ' 
:m:,$'9 
19),tl)6 



~so~ 

TOTAL nrvESTl·iBHTS ~ ]l.n'L01E;-:S! 

i:lulllber of 
snares 
~ 

19,900 
s,ooo 

600 

Ca~ 
'lfa~l.tt~,., 

') ~ 
5q3 
1 q5·3~~ ~·.~~7 

:~ i" ~ q,()l) 
)t~3<; 

~ -.llq< =- ·~b' 
~ 
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Il!VESTN:;;.:i~TS ACQUIRED DURI HG THE YEAR 

Description 
Rate of 
I:1.terest Haturity 

UNITBD STATES OF AMERICA 

Bonds 
Bills 
Bonds 
Bonds 

S-1/4% 
Disct, 
5- 3/l~)~ 
S-3/4 

U:TERNATIOlTAL BA}lK F011 RECQNST3iJCTIOi1 

Bonds 5-3/8 

CERTIFICATES OF DEPOSIT 

Indus trial Ha t iono.l Banl·: 5-1/2 

C01-'ilc1i!:RCIAI. PAPER 

Avec Delta Corp , :Jisct, 
Avec Delta Corp, DiSC 1

C-o 

c. I, ·r. Corp. Di s ct. 
Fruehauf Corp. msct, 
Fruehauf Finance Disct , 
G. C, l'lurphy Co , Die ct . 
G. 11. A, C. Di.>lct -. 
J, I , Case Credit Corp . Dis ct. 
J, I, Case Credit Corp. Dis ct . 
Notorola Inc, Disct , 
Stromberg Carlson Co. Dis ct . 
u. s . Pine & FoundrJ Co. Disct, 

p1_1BLIC U~ILITY BOliDS 

11 /1 S/68 
l~/1 B/ G8 
2/1 S/75 

12/15/75 

4/ 1/ '12 

4/24/68 

3/1 8/.Sll 
S/13/68 
6/14/68 
3/14/08 
2/1 L,./68 

12/14/6'7 
7 /2&/ 6'7 

12/14/b7 
S/ 9/66 
S/ 9/ 68 
1/ 2/GB 

11 I <J / 6'7 

0 1 ,000,000 
1 ,200,000 

550,000 
__ 1 , 'JOO , 000 

:> 3 ' 750,000 

200,000 

250,000 

500,000 
500,000 

'; ,000,000 
250,000 
250,000 
200,000 
soo,ooo 
250,000 
soo,ooo 
300 ,000 
900 ,000 
200 ,000 

5,350,000 

Ame rican Tel . & Tel. 
Debent ures 

Blackstone Valley El ectric 
First Collateral Trust 

CommonHealth Bdison 

Co, 
3-3/ 8;; 

S-1 /2 

6-1/4 

12/ 1/'73 

6/ 1 / 9'7 

2/ 1/ 98 

100,000 

100,000 

BSO, OOO 
First. Hortgace 

Consolidated Edison 
First RefundinG Hortgase, 

Series H 
l~-1 /L\. '1 0/ 1 /86 100 ,ooo 
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PUBLIC UTI.UJ. ..,_ -..::;;.o--- ··- _ _ of 
~1aturi t.z T ..... t-_A't"' A .S t 

Telephone 6~ 71 1198 Illinois Bell series M 
First 11ortgag~ison 6-7/8 1 Ol 1192 l~e tropoli tan J> 

-First Mortf:5~elephone 6-318 21 1105 .Hichit;an Be 
Debentures 

New York Telephone 
L~- 1 !8 71 11')3 RefundinG Mortgage 

Series K as ., _, 14 51 1188 Northern lfa tural G 
Debentures uer 

6/ 1198 Northern States Po 6-3/4 
FirD t J>lortc az e m 

1 Northwestern Bell ~e- · 6-1 /!~ 1 I 1107 
Debentures 

Pacif i c Gas f:: Electric 
First and refUnding 5-318 61 1198 mor tgage, Series MH ht 

Pennsylvania Po~rer & Lig 
3 ~ Ol 1175 First Mortt;age 

Southern Californ~a Edi3 on 
Firs t and refund~ng 

6-318 2115193 mortf!age 

INDUSTRIAL BOli.DS 

American Ce.n Co . 
Debentures 3-3/4 L~/ 1/88 

American Tobacco Co . 
Debent ures 5-7/8 71 1192 

Chase 11anhattan Bank 
4.6 6/ 1/90 Convert ible !'To tes 

Conve rtible Notes 4-7/8 51 1193 
Food Machine Che;nical 

Convertible Debenta ree 4- 1/4 7/15/92 
Industrial Bquipment Trust 
Bonds 6-3/4 5115183 Lakehead Pipeline Co . 
Registered 7- 1/8 4/15/93 Hacl"'illan LTD 
Debentures Series E 

l•T. C. R . 6-1 / 2 7/15/92 
Sinking Fund Debentures 

Bear s , Roebuck 5.6 6/15/91 
Sinking Fund Debentures 4-3/4 8/ 1/83 

l' .. l.~ 

' e 

* <s o,oo 
3 0 

oo.oo 
5 0 

oo.ooc 

<s.ooo 
3oo o • oo 
:Joo •Oo0 

5oo,ooo 

1 oo .oo0 

1 oo,ooo 

-~ 
4 ,1 <5,ooo 

1 oo, ooo 

25o,oo0 

25o, ooo 
5oo,ooo 

25o,ooo 

25o,ooo 

~.00 , 000 

5oo,ooo 
300,000 

150,000 

r NJJUSTRI AL BO NDS - con ,__- t i nued 
~ 

s tandard Oil Cali£ 
Regis tered or ni a 

Text ron Inc . 
Debentures 

Trailer Train Co 
Equipment Tl'1.J.R t • Ce r t 

lJeS t ern Bancorpol'Bt i c n 

£.OMNON .S TOCKS 

Alle[;!1!3 :1Y Po\le r System 
Ameri:..an Tel . &: Tel. 
A~izonn Public Service 
Cflntral &. Sout~;He s t Co , 
Chubb Corpo :coat :con 
consumers Povre r Co. 
Corn P~oducts Co . 

- 5)_ 

Rate or 
~ 

5-314% 

s -718 

7- 1/ 8 

Federa·~ Ins '.<ran'; 'l Co , 
PJ. ori. ,;_. i Po•:re r e~ Li c;ht Cv, 
Frank)~~. n Li:fe I~au l:'an c'3 Co . 
Gone z•P. :~ Elect r ic Co . 
Vrne r·s.J . .?oo d.s Co rp .. 
Gene ra~ Public Util iti~ 3 Corp . 
&:l.nn ec Co . 
Gulf r.: j. l C0rp c: 

Qulf S t a te ~o> Util i t i e a Co, 
I , N • . -.. C t> . ~'? • 

I o1ra KLo ctric Lig h t & Pot•e r Co 
Minne:>o ta Hini nc, &. Nanu.racturi~G co . 
Honsa::. t o Co. 
Nias;ap:- No ilat·<k Co . 
Horthr~A.a l; Ut i li t~. es 
Northe r:-J States IJol'le r Co , 
Ovrens Corning Fiberglac:::~ CoqJ, 
J. c. Pe nney Co . 
Polaroid Corp. 
Scott Paper Co. 
Sears, Roebuck Co .. 
Southern Co . 
Standard Oil o.f Ca.liforn~.a 
S tandard Oil Co. of Indiana 
Standard Oil Co . of Ne 1-1 Jersey 

~ 
0/ 1192 

51 1/ 92 

12; 1/ 82 

i'ur.tbe :r or 
~~ 

9, 9oo 

2,ooo 
1 .coo 
i+. 2oo 
2,ooo 
-. , 014 
~ .ooo 
1 .coo 
2,ooo 
2, 5oo 
2,582 
2,ooo 

s oc 
'' 198 :>.,coo 
; , r,oo 
l.;. ,<:oo 
2,5oo 
z .R~o 
1 .300 
: ,230 
3,000 
&, Soo 
3,500 

700 
2,000 

300 
~:. , ooo 
2,000 
8, 000 
1 ,000 
6 , 000 
1 ,000 

~ 
' · soo, oo 

2oo,ooo 

-~ 
3,8so,ooo 

~ 
o 2.78, 9e4 .73 

5! ,63S,oo 
54 , 381 ·45 

11-•• 938,U1_ 
~3 , 1 1 6,64 
U.) , 76;~ .. 29 
4.5 , 163,8o 
46 , 168, eo 
'71 .583 . 80 

173, 677.56 
75 ,507,85 

'• 71,1J4& .o8 
?. 9 ,234-oo 
36 ,659.06 
6~. ,021 .6& 
12,21 1 . ·~o 

~ 02 ,590 , ?C 
91~ . ~55 .. ; ,: 
69 , 063- S\ 

1 0~ :940, )9 
54 ,696. 79 
67,993. 77 

:10 ,250 .42 
1: 7,031.57 

1_,,9 .497. 21 
126 ,155. 30 

60,1 77,00 
., 5, 078 . 80 
~ 1 5 ,794 . 92 
232 ,720.42 

59,823 .40 
317, 655.20 

7,582 .10 
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Texeco rnc • c · · l· -;os O• 
rexas U .l l .... union ZlectriC ?OGuarantY CO• 

U 
s Fidel:ty ~ • • t"''C CO • 

Virginia JleC .... 
xerox corP• 

Lurn;,er of 

. ~-
-·, J (;)V 

2,000 
1 ,500 
1 ,ooo 
1 ;200 

600 

'P 
~· 1~11k 
~ n~·'fQ~ 1~5•334' c: 

jo•<7s·4 
56 ,69· ·? 

1 ~8 ·9~:~~ ----~~·6~ 
3, 581 ,~?· : 

·3';, 

____.. 
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HiVZSTl-iENTS DI SPOSED OF DU?.IiiG ~ Y3.Ait 

Description 

Ul'IITZD 3TATES OF AM.!."'RICA 

Notes 
Bonds 
Hotes 
Bills 

CERTIFICATE3 OF DEPOSIT 

Industrial National Bank 

G011M3RCIAL PAPER 

Avco Delta Corp. 
Avco i}:)lta Cort:-. 
C: . I. T, Corp. 
Fruehauf Finance Co. 
FruehAuf F:.nanc3 Co. 
Gt. M. A. C. 
G< C, l1urptq Co, 
J. I. Case Credit Corp. 
J. I, Case Credit Cor~. 
Hotorola Inc. 
Stromberg Carlson CredH 
u. S. Pipe &. Fo·v.~'ldry Co , 

STP-TE - JIIUNICIPAL BOlJDS 

Tovrn of Glocester 
School Construction 

City of Neupert 
·.rater 

Toun c f Horth P1•ovidence 
l<unding 

Toun of Horth Providence 
Se1·1er 

C:?.. ty of Pa· .. rtucl~et 
Ref'.lnding 
.later 

City of Providence 
;later 

Ra t"' of 
I ntel'eat 

3-3/4~' 
3-3/4 
5-1/4 
Dis ct. 

5-112 

Dis ct. 
.:lis ct. 
Dis ct. 
Dis c t. 
Dis ct. 
Dis c t . 
Disct. 
Dis c t . 
Dis ct . 
Dis ct. 
Dis ct. 
Dis ct. 

2.7% 

2-1 /L~ 

3 

3 

2-31l.t 
2-518 

4 

liaturit~; 

8/15/67 
8115168 

11 115168 
411 3168 

4124168 

3118168 
5113168 
6114168 
2114168 
311 tL/68 
7/26167 

12114/67 
12114167 

51 916e 
51 '1/68 
1/12168 

11 I 9167 

8/ 1167 

3/ 1/68 

71 1/67 

9/ 1167 

61 1168 
91 1/67 

1 I 3/68 

-

Par Value 

" 1 , OCv, 001• 

550,00!, 
1 ,ooo,oor 
1 ,200, 00~ 

3.750 , 00~ 

250,000 

500, oor, 
500 , (1(,~, 

1 , ooo , oc·· 
250,00!_ 
250,000 
500,C , 
200, 00~ 

250 ' oo:: 
soo,oc.c: 
300, 00': 
900 , 0C', 
200 ' I)( -: 

5.350,0( 

10,00: 

4, 0GC 

3,:)00 

35, 0CO 

3,000 
5, CC ~ 

35,0CJ 



-So-

~~ - continued 

:u~:n oi' ~ t.'U'iel.d 
ScOOol 
~~ of' .'est .. 's.l-.Jick 

Se' .. -ar 

R.Uk~ BOlDS 

Soucbd!""!'l .Pacific 
~ui~t :?rust 

: liDJS 'll'\RllL :SO!CDS 

AC.? ~us ~iss Inc. 
3...----uitl..~nt :'rus t 
~rt-mpo::-t 3ank 
?art~cioation Cert. 
? articiDat i on Cert . 

?eabody Coal. eo. 
3 :i.nk:i.l;;; ::"ll!X. >le ~n tu..>-eS 

COMH0:!i 3"AOCXS 

Canteen Co~ratio~ 
c. B. s . -
Co~o1idated 3dison 
liorth ~rican Avietion 

:v. >:0 

Ir~ Trust 

?.?~~ .3TOCAS 

al:;.cks to!:le Val.l.e;r Gas & 3lec. 
Bos ton 3ciison Co. 
:!;"arragansett 3lectric Co . 
Soutberr:. Cali..f'ornia 3ciison 
3outhern CaJ.:ifornia Edison 

Rs.t e of' 
Interes t 

2 - 314$' 

2- 1/2 

2- 516 

5 - 1/2 

5- 1/ 2 . 
5-1 /2 

5-1/4 

5.6~ 
4-114 
4-1/2 
4-24 
4. 78 

Hs.tu:t-ity 

6/ 1/66 

71 1 /67 

41 1/68 

4/15/82 

9/15/67 
3/15/63 

10/ 1/76 

li'umber or 
Shares 

4 ,030 
1 , 365 
3 , 500 
1 ,000 

8 ,26 9 

1 , 000 
500 

2 , 200 
2 , 000 
1 , 500 

~ 

l'~ \l' 

~ 
$ 1s.t\clo 

~ 1, < . ('(1,) 

1 o,Ooo 

17 ·OOo 
35,714 
35,71 /j. 

~co 
, 75,42e 

~ 
1 32, I"W. 

~ · · ::'"I- 0 > ,-"f.893: .:. ·: 
~o ,856 , .._ 
.:;,1 1 .co 
~ -"1-• 945.45 

197,677 ·39 

1 01 ,820, 00 
50,812.50 

1 o6, 7oo.co 
51 , 1 00, 00 
38 . 325,00 

;;; 348.757 .so 
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~!..t.~~.Q.!~ 

Summary or Benef'it ~~d Contribution 

Previsions 

Statis t ical T~blcs 
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~~~£1! AND coN,!RIBUT~ PHOVISION\l 

:3&rvic-t' rt~ti-TI.'~~Eif' Al~.r&nl'e• Rotil·~uent is opt_ion 1 
ll:{ll'IIMl' \l,p<.)n a . ll n!ll(lll or-cna ago of ~o \•llars I Pl'OV~ l'li th 
at l<last 10 v-tla

1
-s :,f l'l'thlit&d stll•vico:> . A momber 0 dud he a 

y••r« of mVh" ""-" rotir• under •Ge 60 on a rodu 
0

"Plett
1 

O.a 
ahieh io thO .otuarial oquivaleut ol' tho •mount pa eed •llo~ lo ~0 . .~ roerll:>ar IIISS r otirtl tmd<lr ase 60 on ~ full sayable at ~!lfl ~ant SllOl<llllC& after )5 years oi' total S e1•vice • l'Vioe l'et 9.Qe il'fl .. 

;~ r.uml:>~r ui thdl'i.•dUS frolll se~·vice pl'ior to the at 
>0, the ri ' " to a r~~tir<>"'"' benefit vo•t• if , 0 tainmo>t ! ? >''-'" or noro , If the •"'bar does not tako a rvi" , ·ro or ~lao 
;7r"',' ' ' ano.<onte uill bet- available upon hia roruno, thd.it is 
--b-e 60. at ta.i ,.,... o l' ...... ent fl~ or 

F.::tir , .. 
10
mt : s cN'JPUlsory on the t'irst dny of th" ca len , 

next :·~no : -llf e_t tain."'lent oi' age 70! unl~s~ thtl ·-:embq .' -d.l' lll':lt~tn 
pemi< ~ ion ~0 cc tinu~ in se:-vice, l.ll . '~luc :: car the .,., l'eq'.l.osts 
board. :. "•Y ) . :-mi. ~ ·cntinuation in sernce b.Jyonci o:~uch ~ c.tiretnent 
perio ..:~ .lf ··1e J •l .::' . gs for 

1'::e Sar>'iCe f 'ti r ament alloNanCe is El~t~al t o 1 -2/)'~ Of 
:,-mpensatic--.:. , :-:dtiplied by the nw.~: er o \.· ye&Ys ~f t average 
ice, not tc ~xc < : .i 45 years, subject to a a '.Xil'lUlll of 75~a1 sel'\'. 
::-ate of coz::pens~ : ;on at the date of r etire11ent, ;o or the 

~tions , Upon or after a':tainment oJ.' age 60, and the com 1 . 
() 10 years of ser .-ice , or beginning at aGe 55 afte::o 20 y~a etlon 
service, s. nenber may elect to receive a lesser amount of s rs ?f 
retirement allo~:ance fer :llt!self in order to provide, on an el'Vlca 
arial equivalent bas is, an annuity for a designated benefici actu. 
to become payable U!Jon t:s death, :1hether death occurs whi 1 S.:Y 
service or :~hile on retirement . .e ln 

Ken-occupational disability, A benef it is availabl e to any mem
ber ha.v~ at least 7 years of credited service. The bf'nefit is 
equal to the anount of t he service retirement allo1~ance covering 
the period of total credited service of the member . 

17 Average annual compensation earnable for the 3 consecutive 
years ;-1ithin the total service Hhen such average Nas the highest, 

· 59-

A mombo r q uuuryt nc fo1• this bo nori t but uo t ha v inn ''"'Plo tod 1, yonl•a or " "'''0•1, is Ollti tlod to I•O oo i vo tho bonO>'i t PI'O· 
, w iboil fol• 1 5 YORI•a or "rvi oo • V tho "ombor fi>O t < n Coro d 
, o rvi oo aft.,, tho o~o or 45 ~.,.,., , <•is boa or it 1' lim:tocl t o tho 
rnto Of S&l'Vioo l'Otiromont Ollowonoo for Hhioh ho Woul d <!UGlify 
if he >•omainoo in ••>•vi oo unt il t ho • Go or 60 yoa,, onu ro tir od u t :Juo h n:;o . 

'•"u~a tion.1 . . . . .. '" t l • ,\ >nombor t o oomina dionhlod '<hllo ""'"' 
' "" 5 •• t hotihwt ''" '"" or t ho porr,,.,,,.." or duty ie on. 
ti t l od to a bono t it equal t o 66-2/J:; or his >n to o.r o.oo.p""''''" 
at t ho data of becominc eligible for t hi s benefit , 

.'o.!!:£'-.<C!J>a< !C$ol do"-h, Upon doo th or u ""'"' " ' .>!il.J,, i" '·> ._., i oo , 
fi'om ~' ~•J c t:..<se other ""tnan occupation~ l disubili t,\· , lAis don · CMted ·.:> o ne!' ~. ~i al''l: or the ost~te ol' tho n:om~o :r is ent :t :-loC: ~J l'e.:oive a l"t~fu::~ of k:.. s accUlllulo.tod contri butions , ~~itho\~ ., int et'tl :; t, t o. 
:~ethf• Hith an Gm.lunt Pl'Ovi.ded from S ta.to contrii ·ut :to:1s e<p.al to ~250 , '-0 foJ· onch your of total se1•vico ol' t he lr.r:':lb ,n•, 'l'ito pay. 
mont .'' :.'om 2':ato co1~trib1:.tions i::; sub ject to o. ll'. .. nin:~un o.mo~;:lt ut ~:~ , OC' · 00 " ld n · ~·r.xim1un of $5 , 0C) .OO. 

:::f tl: , \) O:r>. d of JOl'Vi ce of : he :nemb.:·_· ho..:; ·)ser__ ~es s than one ~;enr, ile : ·:.i m, be~t; f'it of $1 • ()OO. l,J is H duc . :~ by ths differ
once . t1~e ( . t h\' .. .-lou::7. of accumulat e<: co::t 1·ibu: ions i..hnt the 
membe: : :ou~-. hav.~ had t•.t thu end of o.1n you1• of l:le<"vics :1.1d he 
cc.1ti:;,,ed t':' rendo:r s crvice , and the <' .. nount of .{.:CUlllub ted con~;.·ibutions r.ctua: ~.y Cl'':1 di t ..;d a t t he dJ. te o:: dea ';h, 

A 3ta te employee : 1embo:r r etiri.nc en 0 1• ai' t t ro Ju~.:v 1, i ~64 and a 
t t.Jacher-memoer :re tiloll:c; o:: or after Hay 26 , 1 96G, r s ceives con. 
tL-.ued covera::;e fo1• Ol'dinary. death benefit but on a reduced basi~ , 
r educed to the ext~nt of 25;<. f o!' each f ull year on !'et.i:rement , 
t o a minimUlll of 25~;, of the amount oi' ber,efit in effect for the 
membe1• at date of Nt i:reme!:t but not l ess than ~1, ooo , oo . 
Members of the General As s ombly may contj.nue cove:ra;;e for this 
be .-1efi t after Hithch•awal from the General Assembl y by tl:.ida;; an annual contributi on of $15,oo. 

Occupational death. Upon death of a !'lembe:r due to occupational 
:;auses, 1jj .. s accumulated contributions, ~dinr; interest, are 
payable to such person as the member shall have des i gnated, ozo 
if no such designation shall have been made or if the beneficiary 
:.s not alive, payment is tc be made tv the es t a t3 of the member. 

IV c I,., S '-'\ ·~fiN CE f-1 '-ji-\Et-J\ 
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ihen the ycungest chil_: attainS 8.f9 _1 5 ~ -.;he i!:"..doi-i i s . 
c;e, c~ '• re oe i" the • iGo·•" an-ouitY pro<>d'" 'ho Oas a tea. on'' il• 

62 , other~ise sie ~~st ~sit until she attains such a:nea a-:d 

G:Ulc! • s benefitS . ·:caese benefits ar3 payable on ac:::o~~ :::..z:e.rr~e:. ccila under age 1 S whO iJas dependent upon ~- "" or - ~ 2.~ ... • • • · • · h "l d ·~" d " · 1 d ~.ne t ~• ~ ::..=e o:~ n.1s a.es.r.o o<' r.ae c ::. •' "'"'"' ~sao e ~rhich . . eac• J 

orisi n prior to e}C 16. T"" nonthlY ""'""'' of boneo;'!" it,"" 
a::>e a s foEc::s : - "' ~ Pa:yab· 

L.as ~ annual 
sale.r• ~e c':l:.~ -
$1 200 ~ 44.30 

15CO 
~.eo 

21;.00 
6).00 

300:; 71 . 30 

3600 75.80 

4200 87.00 

4800 95. 30 

'.f,i~ chilC.ren 

0 88.50 

109 . 60 

126 . 00 

142.60 

157 .so 
174. JO 

190 . 60 

.!.~ 

T!:l!>e e Ol' nor-., 

~ 
;;; 88 . 5o 

: 2c. oo 

!c. ~ .co 

202. 4-c 

236. i.;.o 

---: -" c::;'-i. o l 'v 

2,Sl+ . 00 

:aenefi ts ~·?=' ~'J ~-n~s of salary not s:"loi-Til abo ve :nus t be dete . 
by the ::>e .::czoe!lflnt oo;._...J, l'lnin;: :< 

.:.!.d
0

·,· 7 ::o • s cenef:. >; , P!'.F":lle to the :-;.!.do:rer of a .ieee. E.~ e d t ea ch-- 6~ . . . . - U.<;7' 

::.er:.be:· upc: a t ;s.::.L:I<: ~~- ~:· ;;.ge c:: u~.:- ~s not e~::<. t.Led. to a sociO.: 
secU::':ty beneflt fror. !:!..lS o;,n earru.n,;s eq-:.lal <;') or .::;reater t-.,'lr. 
r:!:J.e !l.::lo·..u:t of t:U.s be~afit , The rat es of benei'it ~~ tile s~
as r::Wse prescr.:J:e:. for a ;.;i do:-r . " 

:arer ':;• s ":Jer:.e:"i':; , F<'-]2-ble t o a depend.e::t ps.rent Ol' parents o:" 
a teacher :r".JJ 1~:: r:.c :: :!..ec. '!e a "'~dc:·r, :riclo:·r;'!r o::- elis.!..b::.e chl.i:. 
survivins him, :·:he ~;;.d att:a ined c.3e 65 and payable :-.·hEe tie 
paret;.t is ;·rme.r-zo:e:., au.-! :s no': entitleO. to a social s e c:u-ity 
benefit .:"rom :U.S o:1:1 e~ni~s e:;,t:a.l to or greater t::tan the 
amount of' tns 'tler:.e:"it . The zoatas of benefit a..~ t~e sane as 
t hes e p!'es:ri bed :'or ?. :r:.do&. 

~ef!Xds . Ul_Jor:. deat~ of anJ n:..e!Wer .. ..,.:.:.ile i!l .S e~7i.cc? l ·= aV:.::.~ · 
c.e;Jenazr. -:s eli: ible to '.::er:ef:. ts 1 a re_'\:!:.i i.s pay-c:.bl-:: of C.:.:: :.:::.
t ri!:ru.tio~ :;c .~ard.: ~his b~r:.efic , plt:..,s -~tc~s t .. 

- .. 
- ---- -=-~ 

- u .:> -

.,.. s J:l.Clll1oer 1eeves t il<> ,~.1 • ~ s er-. · 

f 58rv:~.ce or ::lore , ·.,,. . · !.ce " "'"' 0 ~ ~· • -~ , s "' ~~ · 0 ti•"' ror c01' p·=oe- -~: i:>.: " ~,..,C i S pay• bl e , · e ' If , :·>. <o .-~ ~!'Vlce 
!'et.L-..:::ell~ iii : :. ; l':~~ 
a re:~~ :: ~~ ~:~:~:
:s le~s t~ ; ;~~~ • • _ 

c· ·.,.i tv~ f!1e ~ ·1r~~ 7c!"s ' ar.::· · i ~ 

~- se - ~ -, ; ] ~ ..... tee ~-.,., "' ·-- '-J ::: .::-::-..; ," ~-- . 
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~fd.j_. htunbor• 1lf .3'rA 'l'~ ..:l ll>LOY,~li:.c~ ana ilnnun.1. 
~alarios - Clnu~lfio~ by 5-yonv ABo 
G1•oups 

~:· : Group 

L~ :1u t han 20 

2 0 to 24 inc::.. 

25 to 29 incl. 

30 to 34 inc ~ .• 

35 to 39 i ncl. 

40 t o 44 i ncJ .• 

45 t o 4-9 incl. 

50 to SL!. inc: . 

55 t o 5·9 inc~ .• 

60 ·: o 6!;. inc1 , 

65 t o 69 incl. 

70 t o 7l~ :!.nc l. 

75 ::nd c-·, or 

Tot.a ls 

' ~';) ..... ~ 

,, - fl . ..--.,_A:..Q_ I 

!i~~.:i 

~~umbor 

91 

261 

404 

459 

599 

709 

710 

780 

856 

774 

419 

1 09 

--11. 
6,182 

==-: 

0 f • 
'w4. .. ,~rc,_i-c.. 

An:1u:l:: 
.::! " • 
....::c·'..!ll:.:• .. ' 

·~ .101 , r.ce 
1 )231 , 05:~. 

2 , 322,311-) 

3 . (;;~ '-!. , 5::!•. 

4 , 2'75 , 6 :; 

5 , 355 , 894 

5.~=95 , 462 

5 , 51~3 . 8;;-~ 

5, '::09,813 

5, ')\)3 , 75·:) 

3 , 038 , 571 

G:.H3 ,JQ') 

--.i.~·~~. 

4>1~2 , 859 , 7 3;) 
... --= 

4. - •t ( 

""'''llf::7 

"'67 .. 

TABL.t!; 2 . humbor ot _ S'l'A'l'.:; , . 
::.lala.rioo c1 lll1PLoyeCJ 
Gt-oups &.uo 1t1Gd by 5- and Annual 

Yeal' ABe 

F~l1At , - --- - .... ~ 

A~oun ~ Annual 

~ 
Leas than 20 148 .. 

'i' 643,8os 21 to 24 incl. 54o 

2
·444.322 

25 to 29 inc l . 317 

1 64

, 

• " ·299 JO t o 34 incl. 247 

1 26 
I 9, 934 35 to 39 1nel . 31,4 1 ,6

31 

, 

270 40 t o 44 1nel. 561 2,696,2;9 

45 to 49 incl. 741 3,8o6,8oo 

50 to 54 incl. 88o 4,688,8o4 

55 to 59 incl . 791 4.310,571 

60 to 64 incl . 578 3,1?.3 ,141 

65 to 69 incl. 254 1,482 ,240 

70 to 74 incl. 64 379 ,1)1 

75 and over ----2. 68,718 

Totals 5,474 ~28,591 ,274 
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, , ..l '"' ' ~ 'l'.·U\1:.~ l'.l• 4~\ll\\bo l' or '!'~, ~ "" ,, ... ~~ ... ~~\ .. " ,~h•~''' . a~\~ , \l\\\~l. 
~,~.~~ .. ""~...- "· '. ' 'i ' >. 6 \ \)a_ht•io~ .. c \0 1{~; li~~, . ~l~~~,~ ... ,~l.~~$~l ~,'\ ' ~ .,_~~-w . '·'-' 

~\~~ G~\\.1.'13 b~aii'iod b~~~ l\hq ~ 
~ s .. ~·~~~~~· l~~l 

H ,.,_ l.i ~ r' .• I ---- -~.:!~ rq~ 
,A~\nu~~l --

... ~~~~ ~~ ''S\1'\l,•i~,l b >c ~h'91;\\' - ~b.9.A: .~1\Uttl .. .. ~l ~ •.~a ~s~, .2 1 t o ;,;4 11•:> . l.nu:t. ~~ ~' t~ ~ ... ~~" ....l~ ..... . 843 
• I! 

" ~ ' " ' '("~ . 1."\..::l. :'~ 3 ' (\'\.~ ' ?~';' ~ t o ~q ~·~-u • lnol . ass ~ :.J ,8)0,8tG ._,. ' - ' 

~~ ~\.'. ~ y~. l..~ : . 4:~~ .) d~'i J t 't\) jt) h ) )4. ~·l.·~ • Int'J. , s. ~C!9 , 2~2 ,..., 
387 - '- .... ... 

·~ 
~ ';( ~ ~" ~~ · :.'\~1 , 4~' ~ f ~rS. ?~\' 3r; t o:- ). 9 Yl'S • I nll l , 331 

.. . 750 , ~~,~ 

~'-... t ,' ~ 't~· ll'4~l. )t'l ~ . ~t 'f , u<)t) 4t) t o ~~ y1~ . Iull l . 4.3? 
~.S1 3 , 7.lo 

~ .. , ' ~ ~~ . ~~l.. .:~ ..: ) .209 ' t) ,3;_, Q.; to 4-i :t N . I twl . 4.3~ 
3, l)'t . ?~!' , .... "t- ... 

!~ t ..:- >. ... r~ . It~,'l .... \-;\) ' , \)S4dt ~\ St' t .:- S4 YN . Incl . 3d47,9I}O 
S23 

:.:- t~ ~.::: ~~ .. ..\t~ l ~ l-?5 ' ' ~ ' 4d75 S$ t o 59 ~·1•s • Inol, 4.413,337 
045 

~' ~ ~~ ~- ~~ .. ' 1. . ! \t ')~l7 . ~o oO t o 64 YN . Incl . 
5,$20,11 ( 

~07 
~ ~, ... ~~ r~~ . lt~'i " \>0 t'17 . 726 oS t o 6~ y1~ . Incl . 

5,285,459 
300 

~ . 591 .5?? ;~ r~'S . &.:~..:. ~\e.;.' ____ll t41 ! )'}~ 70 ;p•s . a nd ovol' -..51 ~§Q I ;Sjj. 2,~\lt \1.22 'S r, \) -) 34 -r~ t.;._~~ ., ·- ' 'l'ot~ls $,4$2 ,.i41,495,072 

=== 
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1'iU3I,J 1 0 • h lli ' ' llOer or d1'AT I - CJ.assifi0d b ~-:~lPLo;c.~~ 

ST:\T · Jl·JI'LOY-~-~ Pensioners .Pension i'aYt Y i...,e and 'f Fenaion . 

TA3f.u~ S • Number of b, Ace and 'l'o '.;al Annual 
tento otal A ~re 

0l assified Y 
!lnual 

t s Pens ion Paymen F , r 
- ~ ·J A L ·, --- ::. 

J.IAL,d --- i.:-mu ;;-J_ 

A~mual ~;2- Number PA~1la1 l!urate r !£.Y:'llen~ . .:; 
f,. e :;:::::----

Ar;e ~b~ 
Payment-E.. ~"t ~ 

-:. !!l$hol' "nnual ~ 1 .p 959 
80 21 iji 33 ,814 

~0 ---- ~t 
~) 1 , o·12 31 1 1 , 041.~ 

.,, 
39 1 81 16 31 3 J+B 

81 5 I . ·-

771 82 12 24•. 12 82 1S 'j) 10 I 792 

40 ·I 83 10 · ~55 1 919 
949 

83 11 ~· 034 
44 1 8.;.j. 9 20, ..,6) 50 1 1 ' 1 33 8 
49 2 1 1718 1 6 •t.j.66 52 . 9,:.-.1 C'· 1 A ~ ~1'} 

I + 4 
85 6 ·~) 1 1 , 15rj 

c:, cJ3 

~; :) 1 937 5,879 ::.;~ fF' 7,59: 
86 7 

: .J 

55 2 4,860 7 r; 
)· l!u 8 

),280 87 5 1' ' · 96 3 4 , 926 ; ~. l_J.) 
56 3 88 6 I I ~~ 4 ~f 1 3, 968 87 7 

t.' 
7,8t6 

r' . ' 

57 4 t;_ ·51/;_ 88 3 c.,zc& 

16,4 5 DS' 3 J 1 3 , 0~2 4. 1]9 
58 9 .306 57 89 3 

59 5 11 1948 4 58 3 9, 5 8 4 3.301 
00 9 , 78~ 

.) 6,004 2,3 (7 

60 ..- 16,548 91 2 ~ . 066 
59 90 2 

.) 92 2 
c· 

61 18 46,87L. 
12 24, 277 /. 2 :-, c2s 

94 1 d, %2 60 93 
62 23 41,984 1 ,J12 61 2~. 39, 866 9h 1 ~ ,9J9 

63 32 78, 695 62 1/j. 25,797 -2 1 I 17C 

64 3') 89,.548 96 1 62o 21 47 ,574 - 21 (:J r 

106 1 63 To t als -
- 1 121 L. 64 26 63, 671 6?0 ~1 

I 
156,296 

:,5 28 66,106 -
66 Jo 8.5 ,362 l'otals 868 4;1 I 652,2C) 28 61 ' c;c; d = 
'7 42 107 ·k28 

' -' 65 
=--==_; 

0, = 66 L'5 90, 852 
68 45 99, 99 -· -- 46 
69 39 67 ,442 67 89, 200 

b6 30 55,158 

70 57 101 , 893 b9 30 52 , 216 

71 58 92, S66 40 
72 Lo.6 9.5, 008 70 57 ' 001 

73 52 7?. , 106 71 46 73, i 08 

71+ 54 8~, 7)2 
72 35 59,9' 6 
73 36 ~.6 , li·S4 

75 L~6 76,099 74 23 30,.587 
76 25 38, 1~02 
77 34 72 , 060 75 29 60, 862 
7'3 29 ~9, frn 76 29 38 , 173 
79 23 27, 326 77 31 45, 321 

78 12 18' 963 
79 1 7 23 , 232 
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2 
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1 
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_1_ 

45 

..so-

~mins.tions of Pclnsions ~uons $'!'A·i'.-:: 
~LOY~ Pensioners by Age n t Death 
s.nd Years on Fensil)ll - Yeal' Anded 

June 30) ' 950 

t'~al.!. 

2 

2 
2 
1 

3 

2 
1 
1 

19 

-

Years on 
!!ns ie>U-

Less than 
1 year 

2 
3 
4 
~ ... 
0 
7 
8 
9 

11 
1~ 
14 

16 
18 

21 
22 

T.-:Jtals 

~ 

" r. 

3 
3 
7 
3 

" (.. 

~ 
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