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Board o f Trust ees 
Re tirement Board of Employees ' 

Retirement System 
State of Rhode Is land 
198 Dyer Street 
Pr ovid ence , RI 02903 

Dear Membe rs of the Board : 

January 23 , 1984 

We are pleased to subm i t herewith our Actuarial Valuation o f the Employees ' 
Re tirement Sys tem of the State of Rhode Island as of June 30 , 1983 . 

Our r eport analyzes the ac tuarial s tatus of the System, and projects the 
cost requirement s for the Board to cert i f y to the Legislature . 

We rece ived a gr ea t deal o f help from State employees in obtaining t he 
information which forms the basis of this report . Most important , 
Mr . J oseph G. Iannelli , Executive Director ; Mr . John F . Sullivan , Assistant 
Direc tor ; and Mr . Carlo Mencucci , Principal Accountant , we re available 
whe never needed to answe r any ques tions and provide any info rmatio n 
requested . Indeed , the material they provided on their own initiative 
ant i c ipated many o f our needs . 

For convenienc e , th i s report is divided into the f ollowing sections : 

I . SUMMARY 

II . EMPLOYEE DATA 

III . RETIREE DATA 

IV . RETIREMENT FUND 

V. ACTUARIAL ASSUMPTIONS AND COST METHOD 

VI . RESULTS OF VALUAT ION 

APPENDIX 
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IV . RETIREMENT FUND 

The State 

Hoard provided 

maintains the Employees ' Retirement Fund . The Retirrme nt 

u s with financial statements as of J une 30, 1983 . 

The Fund 

are i nv es ted 

r ece ives all membe r and emp l oyer contr i buti ons . The assets 

by th e Strttc Inves tment Commission , Yith the inco me h.-:•i ng 

aclcled to the Fund .1 nd available for reinves tme n t. 

Payments from the Fund are pr imarily for r efund s of employo•o• contribu-

tions, lump s um rlc <1th benefits, and pensio n payments . Contrihut ion refund s 

occu r !Jh('n a n emp l oyee terminate s emp l oymen t and elect s t o take .1 n•fu nd, 

o r wh(~n tH' d i e s .1ftc r retiremen t without hav ing rccPivcd payments f rom t lw 

Fund Pqual t o hi s total con tributions. 

Tab I f' 7 p, ives a summary of i ncome nnd e xpenc1itu r <'s for the yeats Pn,tcd 

.June 10 , 1983 ;ond J9R2 . 

At J une )0 , 1983 Rssets t ot.1 ll ed .1pproxim.1le l y $637 mi ll 1on. Tab I<· R 

~hows t ill"' compo~ it ion of the .1sse t s .1nd comp.1res tht•m t o thos,• of th<· 

pn:vi.ous Yi!ar . Ahout 7 1 p1• r Cf" n t of tlH• Fund w.l'i i nv•· c;tPd tn [JXt•d inconw 

s,.c ur i li es ouc h ns bonds nnd II Ol'!S. 

Tht• finllncinl s t tttl'ment s indi c ntc t hat 5 1 p•·r Cl.:nt of t tw .l &~t ·t•, 

rc l :l lt• to Stj1lt• Emp l oyees, "'• per ({'>tit .1 r e for Tl'.1Ciwrc;, .lnd '~ rwr C•' lll 

n·L11t• t o Tf' nc hers Survivors hPIH'f i ttL There is .1l &o 01 r,rn.dl '111.11 loc. ll •d 

rt!St•rvc for unc l :liml'd ht•n«>fit fL Tnh le 9 show~ th1• a lloc;t t JOit o f .J ·~ · o~· t ·. 111 

d P t:o i I f o r 19H) :~n d 19H2. 
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V • ~~ AL Aafi llHl''r HJilU ANIJ c;oll'l' Ml~TllOlJ 

ThP nc t•Jlll r.orJ t of" 1'''" "1 '"' "''"' r ml'dntn "' Uw IH~rwf it P"Yffl''"' " ,., ,,, 

•fimiul•ll rnr lv'• ''KJif•n •,..., lr•u rillY inv,•nlfnl'llf t•llrtdt1Y. 1l. An ,.c ,.,w riHI r'UIH 

""" ' "'"I rdmn ro tnHh~•·l rh( ,. r ort l "" "" ''' t• ~t tll hli ttlt JJ f'' ' JIJOrwhl•· 

r••lnr lrntllhip htolW'"'" romplnyf•r l''"wio 11 contribtJti onu JJIId UP• t•mplr'Y''" 

twrvlr''" thnl v,ivr• ri•u• to thro JH'fllf ion oh li Y,tlt lrm . Tlw rr•JI!Ji t ir1 :1n 

IJ CC illfllll '•' '' ll whi r h ''llfiPI iuv,•ntlfll'lll irlf' ()lrl'' • t h o H rt•riiJr inY, tlw llltimtlt'' i': 'Pi t . 

C:"lr. •JintioY, tlw npprot,ri :•t •• r outrih.,tinll r••1p1ir•·n t liiJl" prni ,· r.:.L itHI U, 

Jtllrl th•-- r••fnr•· :t tJIIUIM!Jtiuuu, h•· mrHJ• • :uJ ''' ftJI111 1
' •·xpt•rir•nc" . ~orn• · i t•·m•J, 

~ ~~ r h ' ' " nltJ rt n lir y n •t••r1, c an h1· pr ,.rli c t••d f:ri rl y -H:r•Jr tll••ly . Otlwr ~, nn c h 

., , f•1t11r•· ~tnl. • ry in(' r'••:"' ' "' ttr'', ,Jf c; '''" H•·, ,,.,hj •· r t lt1 con,dd••r :Jid,: v:•r i.1-

t ion , Jr tJill "'' wJI•ftJI f (J i d•·ntify tlw ,'lff'Pimp t i tJn ff 11 11 '' rl , p:Jrti c ••l:!rly 

" ' "' '' brn.-.rl q •J'' II ti tmu •J! fi 'J r :ll pr,J i t:y :1r •· impli r il i n r ••rtr t in q f th '· 

·1 1rlllmJI I ;,,ntJ . Ttwl! ' ' :Jfltllnrlptinn" .. ,,,. rlw r1:.1 m•· :, ,. thori'' rHI ' 1 ri in rlw J 1111 , ! '}0, 

I 'J~'l or "''Y , 

IJl ltn nw rudity , :w'! wt· bol ir:v•· j t i·J ;1 ft•:J','JII;tblt• IJ·1 ·,ir. [r>r v r.tim:1 tin? 

••Xfwrif! nc: t· •Jndt! r tl-w S y:Jt•·rn. T:,blr· JCJ ~; i·,, .. , 'ltJtn' · li f•· ' ·::t.p•· c :nw J t··~ 

,j,. r,~ rrnin•·~ {r•,rrt t1t ih t~h l •·. 

c~nnq~,:u iv t• Y'' :J r : ' ·,:, ]:,r; ftJ r 

t~mpl"'l'''"
1

" t~ :d:Jr'l ·oo~ i)l fJ ,. rhr· 

,, :JJ:J('j prrJ )4· t.: titm ltJ an t rr. p:Jt•· fq ttJr •· 1 r 1 •·r 1 · :.~ ·~~··, 1 11 

-1,%-

r(·r· i r t•mr•n l :1 ·, 

Mliition3lly , it i• .. ppropri.e" ,,., c-m•t- •••na 1· 0 n 
·-·- r .~ "'•r•al coau omich ar, 

li!V'!l 88 ~ p~r centar;" ,,( p3yr,, JI rHh'!r than lev~l u a dollar aw .. mnt , ant. 

~ •~14ry projPc tion i• ~~·~ ua~li for chi t ~urpot~ . If th~ cott v~r~ 

calcuht,.J ~•., l"v•l lioll4r a"'"''"t for an indi v&~ua l, th'! cote •i~ht be a 

high p~r c ~nt of h it p4y when h" io y~>n~ 3nd a J,-,v~r ~r cent of hit 

higher sala ry It • later ar;e . Ry the uaP of • ealary pro jection , th" 

cont ribution for'" individual , all other thing• reouin int the u-, tenda 

co •tay 3C th" sam~ percentage over the yeara . 

How to project f•Jtur~ ulari~• ia a oajor policy 'lu.estion . To om~t 

extent 'houltS r.~n e ·~~k to .1nti ci p.1t~ , through present contribution• , thf! 

ful l imp~ c t on pension costa of future aalary chang~a? 

For purpoae1 ~ f ou r cos d~t~ r•ination , ve hav~ .ade a .ad~r•t~ 

~llowance for gener~l oalary incr~•••• in the futur e . W~ alao reflect 

•~ lary inc reao"t ~ • the reo•Jit of longevity and pro1110tiono . Th~ scale ha. 

r~lativ~ly ~reat~r inc r eases ac the younger ages to corr~apond vith t he 

Stat., '• salary achedules . The •alary scale factors are : 

~ 
20 
25 
30 
35 
40 
45 
50 
55 
60 

Pr~sent Salary as a 
% of A;e 65 Salary 

17.45 
22 .07 
27 . 76 
34 . 62 
42 . 68 
51.76 
61.77 
72 . 98 
86 .08 

Annual Incr~ases 

(Rate %) 

4.84 
4 . 75 
4 . 59 
4 . 39 
4.08 
3 . 72 
3.45 
3. 33 
3. 16 

As ~ill appear , the problea o f salary projection has a parallel in the 

quest on o f choosi:1~ an asslli1iptlon as to fut !Jre investmen t yie ld and t he 

wo are soce at interre l ated. 

- 1.3-
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Termination Rates 

loyees wil l terminate and receive less 
In any employee group , many emp 

Employees t er minating wi th less than ten years of 
than ful l benef its . 

for example . r ece ive only a r efund of their cont r ibutions . 
ac ti ve serv ice, 
The te rminat ion assumption antic ipates t he r elease of State and Town fund s 

been accumulated fo r such people , thus resulting in a r educed 
that may have 

ongoing cos t . 

We assumed that t erminations each yea r f rom all causes would be as 

follo ws : 

State Emplovees (Rate %) 

~ Death* Disabilit;t Withd r awal Total* 

20 ----:as .06 21.20 21. 31 

25 .06 .09 15 . 80 15.95 
30 .08 .1 1 11 . 60 11 . 79 
35 . 11 . 15 8. 40 8.66 
40 . 16 . 22 6 . 20 6. 58 
45 .29 .36 4.20 4 . 85 
50 . 53 .61 2 . 60 3 . 73 
55 .8 5 1.01 1.86 
60 1. 31 l. 31 

15% o f the above d i sab i li t y rates a re se r vice- connected. 

Teachers (Rate %) 

~ Death* Disabi1it;t l." ithd r a;;a l Total* 
20 ----:as .06 12 .39 12 .50 
25 .06 .09 9.70 9.85 
30 .08 .11 7.50 7.69 
35 .11 .15 5. 66 5.92 
40 . 16 . 22 4. 14 4.52 
45 . 29 . 36 2.75 3.41 
50 .5 3 .61 l. 3 5 2 .49 
55 .85 1.01 1. 86 
60 1. 31 I. 31 

15Z of the a bove d i sabil i t y r ot es a r ~ service- connected. 

*Rates shown a re for men ·, t ' r a es :ot ~o~~n ~re slightly l owe r . 

Note : Detail f igu r~s ~•'! no t dd t 1 • o tota s sho;;n becaus~ of r ounding. 

-44-

Retire::.ent Ages 

The Systec provides unreeuced benefits ~s ear ly AS aze ~5 for zenerat 

e3ployees and age 50 for State Correctio~l Officers . ~e have ass~d 

St ate Egployees v il l ret i r e at age 64 , or upoa the co.pletion of ten years 

o f se~vice if la ter . Teacher r~tireaents are ass~d to o~cur vh~n th~ 

teacher has a::ained age 53 and has c02ple t ed ten or .are !ears of 

serv ice. In any case ~ere thee ?loyee already ~e~s these .assuoed 

conditions o : age anC service . it is ass~C t hat b~ or sh~ vill r~t i re 

iozediately . 

?ost- Reti=ecent l~creases 

Fell ing the th1 ~d anaiv~rsary of retirecent . cost-of- livinK tn

creases a =e regula=ly provided to pension~rs . Our c~lcul&t1o~s 

assuced 3 per cent 3~~ual ~ene:i : inc reases as provideC b~ Statute . 

Cost- of- l iving inc reases a~e r.ov "coc;pounded" fn~ year to year . • ith 

t his valuation • e t oo~ i ~to •ccount t he adjus~~nt effe:tive 

Janua r y 1, 196~ . 

Investment Return 

InvestQent retcrn has a ~jor effec ~ on the ul ~ iGa t~ ~ost of a re~lre

ce~t syste . In ge~eral . if a systea i s a:tuarially fuoCed ( so t hat it ~as 

a rese=v~ vhich is e arni~g substantial icvest=ent incoae , a ~iel~ o ! ~ ~r 

cent - in contrast t o a 5 per cent yield - could re~uce ar.~ual cos~s by 

16- 20 per cen t . 

An assU3ption ~Jst ~e .ade concerning ! c t ure yields . 1: ~Jst ~e a 

rate t ha t • ill ;e valid for t he long- run, that i s , not only for .an~~ 

invested today o r next year , but a l so for aor:ey investeC 4') or ~")t"E yea r s 

fro~ r:o·• . 

:..:e sele::. an :..:'!.vestnen t return assr.sptior.. of ~ 1/2 p-e:r cent. ocr year 

for our calculation. Tnis ass~?tion ta,es account o : pro~a~le DOderate 

loog-t er~ inflat ion but i s no t tied di rectly to t he higher ~a:~s cur~en~ l~ 

av4ilable. 
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' 1 ~ . .-n·p r~y~= .,t;.~l ~.~ ... t:. 

':"'l !'~~.tut~tt: ~cu.a:rta. : &t.a:n.i tic.? 

(I..) :nc~.-~sc tl~ tm c nd..C 
.ui:u,ta.t tLA~ ... i.!~o.cr 

'il 7'1::-> l •nmldL cr.•:: p.aJ-<~ L~ J~lr L 
L~21--tnc~~qc 6~t1 ~ ( 2) - r~J 

!;c.<L ~nn04l cc•c payable mnnch ty 
• ( S) p[ns ~'2 1e~~ in cece•c - 
rnce:-re!ft: onLy 

;z;~.r:61.¥Jf. 

[1.~<>..4-.:Vf. 

r~ .2"''l' v:r. 

"!1 ,t- 1L ,6Ci0 

! ,-:: 

~ 

rs. :: 

The f nding 3C.:tt1lte c.all<S : r.; r tr.~ St?.::~ r:; .-:.o ..... :.c lb,; t.€:" lOr; p.-==r c.enc. o: 

c.he p~ojec.t-eC norma t cost: ?1 s '15 per c. ~r. c ~ : c: :-.e t ;"'. :~:-es::. c. :-. che u:r.E nCeC: 

accuar i a l ~ccrued 1iabilit7 ( as ~= J .~.r: }0 , 1 !:~3 ) h< coe 1 984-~5 : i scal 

y~ar. Base~ on thig requir~me~: ~ ~~ a p ~aj~=c~~ ?a :- c ic.i ~acing pay ~oll ~~ 

5275,400,000 , the 1984- 85 e~~loyer con: r ib .t!on " r•:e :er ce~t" for S:ace 

Tte::> 

(7) Projected 1984- 85 partici ?ati~g 
payroll 

(&) 1984- 85 employe e no ~hla! cos : 
• 5 . 04 X (7) 

(9) Requi re d con tr ibu : oon ,an'> l e 
July I , 198!- = ! .00 ~ ( ~ ; 
.95 X (4) 

(!0) Requirec cor.t~.bu, .o, ?aya~!e 
.anth!y = (9) ?lu s .n tere s ~ 
ad just::::ent 

- 1.,?.-

l 2 , i/U ,G~0 

37, 2J .. t,I:;'J 

: o: 
? :-oy:cteC 

5.GZ 

I j . i 

II.. 2 

I~ 

9 

: ... :..;. ! I'"- .-1. --..,:. ;..t"1''l:O! .. .,. ~- · - .. 1' 
: ) :.! - S. ~ :. 7!:~= ~"l: ...... : -

: ... : ... :~s.: ... -1 .. 

: :--

; .:;._. ...... : 
.~~- -- ) ~-?: vc r r) ~~~l :~s~ 

- - --s: , -> 
Re~~-~e~ ~ort ~ .b~t tan p~ya le 

J d .' ! , ! Q , _ = l. 00 X ( i ) -

, o<; x _ J 

(. JJ ~e.~ . r t:.i -on : r ~bu t ~ ·Jn pay a !:> le 

r1n,h!y = ( 9) plus tn t~ rcst 

adjus t r.cr. : 

!.9 , 98 0,600 

St.~OS,OOO 

.... , .. .~: 

: o: 
?oS:-C.tCl~.a : L":Z 

?.a .. --:-.::~ 

18.7 
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Jnnunry 23 , 1984 

EMI'LOY~t-:S ' RETLIU:m:NT SYSTEM OF TilE STATE OF RHODE ISLAND 

CERTIFIGAn: tW ACTUARIAL VAI.IIATlON 

Thi, iu to c ~rtifv thnt wo• hnvt• prc pnrt'cl nn nctunrin l V•lluntion of th•• plnn 

118 of Juno• 30 , l'lll3 . 

ThiR CPrtifi c llt •• r unlninn tht• followinR nttndt~•ol I'Khihits: 

t:X\11\I!T I - Artunrinl Co Al for Y•·nr lk~innin~: .July I , 1983 

A. Stntc KmplnyccN 

11 . Tenrho•rtt 

KX\1!1\!T 11 - Actunri:ll AsA tmtpt inn $ nnct Gn Hl Mo•tlh1ll 

~:X lllii\ T II l - Summlll' Y of l'lnn l'r•wit~ionN 

To tlw . h•·•~ nf "'Y knnw lo•.l ~to• , t ho• inf<>rmlltion tHtpp l io•.l in this :~ctunrinl 
vn!u~ tt on '" rompl~t r nne! llccurnt~ ( rxc~pt no no t rd in Exh ibit 1) nnd in mv 
opu\l nn tl.w Htuaun~p ti ou ~ urH•d in th~ n~u~rt•J.ttltt• (n) ilft' r<'a~onah l y rt•l:ltt•d tn 
t1u• ('XJlt'f lt'l.H' <' o l llw plnn fHHI tn rt'lHHl luthlt• t•xp~c.:tutitHl~ nntl (h) r '' l'~"t' H t'll t 
my ht•Ht t• tHlmHlt• of :ln tici pnt.-cl ('Xpl'rit•n rt.• undc•r tht• plm1. 

MAl!TlN E. SEGAL COMPANY , INCOHl'lll!ATEil 

F.XHniT I 

ACTUAR IAl. COST f'OR Yf.AR Rf.GINNING JliLY I, lqS) 

A. STAff. f.!1Pt.OYF.t: S 

Th·· v.olu.l l i o>ll W.l~ m .• <lo• with r~spec t t o th~ follov tnjt datA surrl ttot t<' ... hv 

th•' R,•r tr, .. m,•nt Rn~rd 

1. 

·' · 

:1 . l~,71o H .lcttVo' pArt tc tp•nt< (tnrludtnj: ~ . 181 !ulh• v~~!c'd) 
with 1•>1.11 .tntHt.1l <ltl.Ht t"S <'! S~~ll,Ot>~ .cH)tl 

h. 

~.2ol~ po'IISi <111o'IO ( lndudtnjt nt ~~nt"!t<IUtc'< <1f 
d c•rc·~~~"'d pt"n. i t'Ot'r ~ .'find ·'~t\Vt.' ""'P l ,,,.,-.t" , ) 

1\'lt.ll lh' nn.1l C1.1st ••• 

l'r\lj t•c t ~'' ~mrl0v~~ c0ntrlhut10n~ 

Fmp l n,,,. r thlrm.'\ 1 C \'~ r 
At· tu.lri.l l li~htltl\' t.>t.ll 

Ar t ivc• ,•mp l ay~~s 

ltl.l~t iv~ ~mpl~y~~s . 
\'~t\~i0alc'fS (incllldinR h~n~f\ C L3rt~s 

~,f ,\ ,•~,·~~~J p~n$i~llVf S JOJ J ~ tLV~ 

\'ffill \ OV0~$) ••• ,,, •••• 

A$St•t s . . . . . . . . . • • . • . 
llnlundt•d ;h.' tu.'lri.'ll \i.,~ilLt\' 

$~ \5. \4 .. . ''"' 
~ . ~~~ ,10<1 

:s ,~~.lfl\1 

I\ . ~~ I, llt1 

l: :;~ .. 1 '(") 

~ .. :. : .. o, ~t'~' 

l:b . ~'' . t>lll' 

.. I~ :t-\ ''"' 

lnr l w h•d dr,~ B!. ,,ctiv,~ t't~rlov,•t""s unkth""'-'n .1st (\ .t~~ . s'"~rvi <"~- \H 

htlt ll . ~t~tt1~ 0f b~n~ ttct~rit~ w~s tln~l~~r Th~ ltAh\l\tY 
1 \h' 1 u~h'd t\' r \1'\.'l~ t i \'t.~ t'mr l ''" t.'i' :t i s t ._.l, s "'"' \'l t ht" tt ~.·-..· u•ul.tt c-'-t 

~·,,nt 1 i hut i''"~ . 

t • ' 
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So l • r y s rol~ 

Pres~nl s.1 !Ary "" A 
Annull1 i O C ff' II Rt • 

% of snl ory at 65 ( Rnl<' i. ) 

~ 
17 .4 5 I, , lllo 

20 22 . 07 '· . 7 5 
25 2 7. H> !, . 59 
30 

34 . 62 4 , 19 
35 

4 2. 61l '• .Oil 
40 J . 72 s 1. 7h 45 

61 .77 3 .t.s 
50 

72 . 98 1. 1'1 
55 
60 86 .08 1 . 16 

tnc lwlc• S :a ll c)W ,11l C t' for infl llti~>ll Of 14 Jlt!r yenr . 

Unknown c h.lr .1c r·Prist ics o f ~·mpl oyl" Ps : S.1mc .1 s thos e P )(hihitt?d b y c_•rn ploy • •• · ~ 
"" i th k lhlW!l l'h.l r.a c.: t••ri .s t i c s. Unknown s .1l.1r y i s .1 ~Pl Umt"• 0 t o h ·~ S I 0/100 for 

St.>l •' f:mploy•'•" .md $1 S, OOO for T•• .1c hPrs . 

Ht•t i r ,•men c .tg.• 
if I .H,•r, 

- S t.1t• ~ ~:mpl t>y l•t•:>: ')'• , o r cnmplt>t io n o f St!rv i. c •• r •!quir,·m·• nt 
f ,•,ac h crs r,J, o r cnmp l t.!tion o f Sc!rvic P rcquin!nh' ll t if l at ,. r . 

Nt• l invt•St Hh•flt r•• turn -- 6 1/27. 

v .,lu:l tion o f .1SSt! ts -- At ;unorti?.•:d hoo k val•JC f o r bo nds .1nrl .1t c os t 
fo r -; tnc k '> 

,\c ttJ:Iri.ll c o s t tn•!tho d -- r:ntr y ·•r,•' no r m.1l COtit 

-60-

Hlf!R[T III 

SIJM11ARY 01' PLAN PROVI S lOllS 

~rvice pen• ion 

Cor rPctional 
Genl! r al p_..elo~e"• Officl!ra l."Si•lator • 

Age rt!qu i r~mPn t · 60 55 ttone 51) ss non.-
o r or 'lr 

Service r~qutrement 10 y r s. JO yr a . 35 yr s 20 yra B yn 20 yeo 

Amount : I. 77. of fi n1l ~ver.1J!f: s • l .. ry up t o 10 yea r • "f lt-r'llC" pion 1 9% 
p~r year f 'lr the next 10 yeAr• of ser vice p1ua 2. 41 for each 
•drl itionat YP•r o f se r vice t o a maximum of 80% fin~! ovPraT,~ 
,Alary is d~ftned ~• the ~v~r~gP of compensation ~arned ~~rtnr 
the highPst 3 cons~cu tivl'! ye a r11 prior to termin:ttlfln Co rrer
tiona l o ff tCP f ~ fCCPive 2% Of fin•l aver•~e •ala r y per year ( 
snrvicP. Lngt~l~tor s r~c- iv~ 5300 pPr year o f s~rv~c~ to 1 

max•~•n o f $6 ,000 . Ret i rement i~ oandatory at •R• 70 e ~c•pc ' " r 
~lPct~d of f ici~L s . For cor r~cttonal Qffice r s , mandatory r -tlr'
"'""t IS thP l HI!r t)f .111e SS and the C'll'lplHion o f 20 ye ar• of 
51!rViCP . 

Ear l y r etirement 

Age rt:q•J 1 n~nt~n t ~ :lone 
Se rvi c~ r•!'l!J I r'-'t1~ nt · 10 years 
Amnunt· ?~? • J LJr pPn~tt:tn ac c rued , reduced by 6% fo r ~~ch ye-1r of 

.1~e l~ss ~ h~n SS 

Disability 

Non- occupatt o nal: 

A~~ re11u i r -::m~nt ~~onP 

S~ rJt C ~ r~qut rcmen t yea r ~ 

A.rnoiJ n · ~'!g • J!l r ?ens on based on se rvic e acc rued and final 
av~rR;;~ ~RIRr/ at dis•hility, payabl" irm>e<liatel y 
-:-hn.., ... i ,...•Jn r~tir'?:r:1ent p~ rc enta g~ is 17%, re gardl~>, , r>f 

s•: r.,; ,. " 

Age requ ire me nt : !lone 
Ser vice requ1r~ment : None 
Amount . 66 2/ 3% o f final salar y, payabl e i~ed i ate l) 

- 61-



AK• .. r•'•ltti r•un••rll NtHit' 
~t•rvl c •· rt~tpdr••uu•lll , 10 Y'''' "'' 
f\mounl . Ht•)(ul.1r p•qutlnn IIC' 4' f 111' d , P1' Y'd'l n 11 1 '' ~" f,l/ 

~re- ret I rrtnc llt ·l ~nlh IH!II~ r I• ._ 

l.ump 11um hriflP Ill 

AJ<I! r•"P' i r••uwrl l ,,,,,. 

s.~ rv i c: ,. r•--•fll i r•'llll'll t : '""'j' 
Amo•1r1t (tl) $401) JJ''r Y'''" •JI ti••rvf• •• 111 n lfPI/ Jt•umr ,, , #i:{ , fJl i'J 

tJIPJ .,,,j t h '' mi ulm•1m •d fj '/ 1 1}1/t) 

(b ) U•• f tHitt •JI '' '''PI 'JY ' ' '' ''J''' r iiJ"' Juo 

ill 
'J( 

ICJ I I . ~I) I I Q 

A.::lo•JfH ~'! fiPfp Ut~}J J 'Jf''~ ' .11)1J)1 fit~/ ,, (V ' .,. I~/v•J t iff'' 1JU f# l tt.uJ ' t • ,: , 1 
•lf![tg~ It'' l'jJ r•1 %11'~ v ] ~• tu1 • fw , ,, j r; t , • .., ••J f'/1 t •1 r 'J!J ' •, • 

A~"' =-'='':l 'J i r"!~ Jf•y; 
) li'f / 1':. "' f"'~Jl .... ~T\ol" ' ~ r; ...... 

.tr....-r:~ : ' .;. 1 ;'JZ f.J t ;..:; • .;. ry :·.J '../', ..,;.~ ·,: .. ~ 1 ~ , ~ . ,. .. -':.,. .. .% {' ., 

: a: ~ ~ .I".J: .-•IP " ;, '/ftt /-'"" ~ ~.y • t •_. • 

.• .!. . • 

_ ........ -

1-. t•' •~A ' ""'• f••• . ,f!L ~1J 'i t t '~lf .. ... , . • .4 • tt •u 
... ,. •• ,, ' •*r •'••• ''- • A'•'' ., # ' '- • ..... . t•• 

tJ . I ,. ,.,.,' .............,. , ·~•4f •-. ,, , .., If • ._. 

~-··' ., •. , ....... ,., $,' .. ' , ........ ,.# •• ,, a; l 
, .. .......... , 



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}


