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r ~ho r. ;ro t om .. nocauso of the marl'..ed variance ln bo.&ic c·na l'ae~ 

to1•taticu, aept'lro. te rates o.ro used :tor State ~loy a am 

torctlln·-mnmber:J. A .further division is made bet~1een male alld 

forllllu rr: •mhor a to e:t v o r,t't'nc t to thD diver ae pt:Tsiologi cal con.. 

ditiono cmd employment fllctors af'fectin~.; the two ae7.es. Sollie 

variations from these established standard s t'requently occur in 

current operations. These are also considered by means of' a 

upocif'ic adjustt~nt of the results of the valuation~ 

HEHBERSHIP S~lTISTICS 

rtETIREMEll'-"C. 

111.nP.be r 

?e1• cent o:f total. 

Aver age age at 
June 30, 1 969 

.::ezryice retirements 
during year 

Ter:ninatiorw 

~.v<:l;•age a g9 o:!' r e-
tiremanta du:::-ing 
y eaz-

- 13-

.:..tau 1:2Dplcyees Teachc:r·s 

Hal a Female Mal.e pez::a.:.t, 

955 72 240 1 , 247 

5~ee:- 43,.2 16.2$ eJ. 

71 .7 71 . J 71 . 0 72. 

101 94 22 127 

16 ., 
..; 53 2i 

A v cu•ie t -y or. o ta tis tics roi'II4ng the ·oasis of' t he valuation wa;; 

~ompiled and tabulated. Detailed tables reflecting ~his data 

are presented in tho appendix. J, s\lDl!ll1.1.ry thereof' i ;; as t'oll-:>w3: 

65.1 64.,6 

E~3IS vF VALUA7IOH 

42 c.. . • 

ACTIVE MEMBERS 

Number 

Per cent ot' total 

Ar.nual salaries 

Average ::Jalary 

Average a ge 

Average servlce 

State Emplo;rees 

Hale Female 

6,431 6,070 

51.4% 48.6% 

Tea c he:::-s 

I-' ...ale ~ 
3, 264 5:9t5 

35.3% 64.7% 

:J<:l benet'i t and co::1tr:1~u t i o!". p::::-o~i.s:1ons f"ol"'l;ing 7;be basi~ o : ~:b-. s 

· alu~tior- ara S:.Illinarized :.n t he appendiz. 'I"ne =-ate o:J: inter~~:. t 
~:3ed in the va:i:aation was 4;,;; per annum., 

'Ihe ac tuari~l t't:::l.c tio:;:-.;. 
! nat ware applie-:! ~re:c·-3 c!-~;; 3 & ~ !:a~l.ished 

in the p revi:::ms ae; tu-

6..::-!.a::i.. 8Ul
1

Veys a:::d in·.- ~stig~ t1.ol:L3 of' the system With some -.ne>di..:ri-
*44,701,937 $25,135,219 

$31 ,702, 005 $45. ~;1 , /;': 0ations ~o ref'lecc c~·ren7 op~rating trends ana deveLopments. 

$6 , 951 )5,223 ~.701 

!Jr6 •4 41:-.2 37.6 

9.6 8.3 9.4 

:!:7,611 

40.2 

105 7 

P..'i:st'LTS OF VAL.UATIOI; 

!c t est of' p rogress i!l the operation of' any r<;. ci:::-ell!ent a:;·stem !.e 

~'- 13 exwnt t.:.o rr'!:rl. c h C07erago i:! ;>rovi.ded f'or tb ac.cr:.;.ed lia·L i .:. 

.'! ~ios f·or e erneG. P<>nc i.~n .:>redi ts in ~ompar~aon -.l. th toe prior 

"e r i cd. This assumes -.;hat tne sya~e::n is ~ly funded , that ~s , 
t h e .... .,c t 

OJ.' the c.c c:rr.:;i;1g ponsior.. c r edi ~e a -r:: f':..r: -.:::.~ed cur-r._ n t · 
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i n ruJ.l ••••ur'• and tb4t tb4 unfUnded aoorued 
liabil 

,

1

,,

9

,.tio•llY ...,rti"d. ponsion liabiliti tt, , 
es repre ~s ~ 

,_ rofl"""" the interest faotor t '"bt d ' ' herero 1a~ 
pars aooru• ourrently at int ro tho erest lta at ' the counted 

bilitieS for prior 

e.s :Jumed rate. 

The laW prescribeS a partial :r.a thod of funding th 
e elllpl oye 

'""'' of th6 ooot of thO syote•• contributions b "• . y t he Ont 

9.re to be the average annue.l r ec.u :..rements fo·• '~e Plo)'e-.. 
... L nefi ts ,. 

. f e.cco 

to a S-year projeot>on o payments by tho ays t e> ~ n, The -~ 4 

:~cnt cf co~>tributior;.z e. r.t!.'.b~.isheu in 1967 -v;as S t:;Srl - - v) P~t> .. ...... ' lo a ~ 

··- St•'' .,.,loye" and 7 .so% for teaohers u• t ' , , ·' P•:rro)l P •·• _, _ 'Ghe ~.P. +b ' 

.. · · d d 1 1 '"' t · ' - ~r ' .__· .. 1 1. e equa- y L'e wee~ the St ate a.nr _, t ·· -oat - c L .J.e s a '"·d •· tmmr, 
·: n·tng 

.?f:> t i!'.l fund~n~ r eStll t .': in :". 
d~ferment of uar t r f ) ... ., t h f; 1·---~-v.r-:-a 

unfunded accruEld liability baa '-· 
u-~e1 .1.c c~11ing cos t, therefcre the 

ru tren.:: and will continue to be i":l a steady and persi stent UI)Wa . 

:or an indeterminate period. 

The ft~ll accruing cost of fin·;.~cing c\U'r e nt ~'::!.'Vice 0n accon:r'; 1 

t!'le !'let!bera of t~e .;; s t em e;:; a p e r centa gP 0 f f'. .'.'.a ry is a·. f<j2J.• 

Si;a t 'l employees 3,.5% 

Teacher·:: : Oa1%-

. - £-~~-- ~ ' 
~~---_l ~e.C.fO. - (}.J.JV1 \ 

Some improvement in t i:J.e r&.t e of funding , cth erw::..s e r eferred to 

t he · ' sP- :-.~ll'ity ra'::i o".• occurred curing t~e y e a :· . 
Ir: t ne ~E. '3e 1r 

_, S-

State employees, the coverage of ac erued l i abiliti es by presen t 

assets was equal to 74.0%. This compares with 71 .6~ a year ago . 

For teachora, the rate increased duri nG the year f r om 30.7~ to 

32 ~ 9%. The composi te rate for all members of the sy stem at 

June 30, 1969 was 47 . 6%. The r a t e of funding represent( the 

extent to which the accrued liabilities are covered by pr esent 

assets, 

To insure financi al stab i lity , a mininnun rate of fundi ::g o:f 

66-2/3~ is considered a reasonable level of funding f'or a :P'iblic 

retirement system because of the infinit e characte r or t ee or-

ganization. It should be noted that the composi te r ate f or t he 

system is belo~r this minitm.tm standar d , 

VALUATION BALAHCE ~T 

Tne Valuation Balance Sheet presen t ed in the follo~-~ p~ges 

reflects the financial condition of the S']Stem at June 30: I ~6c.; . 

From a strict actuaria). s i;~nd.point , a r etir<l:zr..er.t s ys te::a is c on-

sidered to be in a s~~ld financial condition when i t e ~r~~e~~ 

9ssets are equal. to the d.i!'fer e nce be t u e.en (a) t~e t otal o~ ~}. 

!!!~C:'\.l_ed a."'ld. pros;?6c tive l i e.t..i!.i t ies, an:i ~b ~ t !:J.e p:-es ant vs.l:..~ 

of future con tributions tc bs r~ceived by the. s:rst(.~ b. sys t.en 

6. ttaining t his s tatus wi:W. "n.a-.;-a provids~ in f'.A.ll ror all S.C. tl;.-

arial re s er ve require~n~ ~ 
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~I,UATION ~NCE SHEET ~ JUNE 301 1969 

statement of Assets, Liabilities and Reserves VALUATION BALANCE SHEET - JUNE 30, 1969 

Stato~ont of Assets, Liabilities and Reser ves 

A S S E T S ------ LIABILITIES AND RESERVES 

CURRENT LIABILITIES: 
~T PRESENT ASSETS: $ 11667,167 Unclaimed Benefits •a $ 14, 1 0? , 00 

Cash 
Investments {at amortized book value) 

114,003,351 FUTURE SERVICE LIABILITY: •t -
1 ,161,29w State employees $29,237,58.5 .00 

Accrued Interest Receivable '•l Teacher-members 39,1 2.5,7.56.00 68, 363, 3~~ .oc 

DEFERRED ASSETS: 

Present value of ruture service 
credits on account of service 
subsequent to J-uly 1 1 1 969 

st. ate employees 
Members 
Stat e of Rhode Island 

Teacher-Mombers -
Msmbers 
St ate of Rhod~ Island 
Cities and Towns 

UNFL'ND:SD ACCRUED LIABETTY: 

Due i'r~n emplcyors for 
~~~nded accrue d pension 
c::-eC.i ts 

Sta~e of Rhode Island 

Cities and Townslf 

TOTAL ASSETS 

$11 I 6621 291 o QQ 
2010331667.00 

1216861619.00 
111990,382.00 
11 1 990 z 3fl2 0 oq_ 

$841 .511 , 198 0 00 

U.3 1 823 i 1 ~ 1~.2. 

J 

68 , 3631341 , 

~.._121±., 3C'·9, 

$3~ 3 s ,S29 ' ~63, 

- -- ---=---=-~ 

1 I 31e Sta to of Rhode Is l ane Fmd. the ci tio s ~n~. tNms share 
- eq-:.1a1J.y in the financ ing of t eachers 1 pens i :.ms ., 

~ESERVE RE~UIREMENTS : 

RESERVE FOR MEMBER CONTRIBUTIONS -

State Employees -
For service retirement and 
disability annuities 
F'or future refunds 

T~ achor-Members -
For serv~ce r e tirement and 
disability annuities 
For future refu_~ds 

$10,892 , 901 . 00 
1 2, 766, 444o 00 

$15,957,009o00 
8,83,£921 oOO 

RESERVE FOR SURVIVOR BEXEFITS 

RESERVE FOR EMPLOYER CONTRIBUTIONS -

For service retirement ana disabil
ity annuitie s on a.cti·1e members -

State Emplo¥ee~ -
~1 requ~rements 

Employee contributions 

Toacher-Membors -
'l'o tal roqu~remonts 
Employee contribut i ons 

RETIREMENT AND BENEFI T3 RESER\~ -

St a t e Ernployoos 

Teachor-Membors 

$.52,621,539:00 
12' 766, !14lt.:. 00 

$91,959 , 327 , 00 
18,957/ 0:)9,·)0 

TOTAL LIABILITIES AND RESERVES 

23,659 , 345eOG 

27_ 792:93C .,0C 

1 I 5771 96~") ,, i'Q 

39, 8.5.5, 1l~;:,oo 

73 , 002 ,313,00 

24, 332 , 13.), oc 

~3~!22~·.!'.1 

$313 ,529,463. 00 
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R:cs~.:"T"e : ... c :-- ~b.ars ~ ~.:nt.!-ibut.ic-~s ..::~-=:.s:.s t.s c~ tl:..e t.c~.s2.. ::.~ 
~~-

~.:: :"s e :::c::~it".l!~~ c.redit.s at tha bs.l.s.._-:: e s~et ds.t~« :s.:--: :::..-
t!::-e s~ .::~~~ts :..s p&..\S._~la s~ a r-ef\:.n.i i~ :~t"l..:...~ Y':=-S.:-s tc ~~=- z 

a"!. ~vq ~ s.a.rvi~e c-:t acecuz:.t oi' ::-as:4;r:.s.ti.on• d.isniss&:. ~-::: 

.:.~s..~. ~ N>OS.i,..der is !c be ap~lieC. ~ !"....n.anea s. r-o.rti~ o.:-

: '!:te a.nnui ties s.nd ben.;t'i ts ~yahle tc ~~=-s r.<n; !..:::. lH!.r~c~ -vtt 

a"!.ll uHms.tdl:y qus..!.i.fy !'or :ret.U-e~:~ent • 

2eserve l"cr Survivor Bsn~fits :represan.ts the s.cc\lZii'..ll.a.ti.:>r:. 0:: e:-:: -

~ii:utions. b:; tha tas.cha:--~:rs s.nd the e i ties snd. t..~ to""'&::'-U. 

: c.e su:-vi\C,r ben<uit prevision S!)Gei...'"'ically ~J:ileahle t.:l tlsse 

:-:s:t-crs~ 

::::lser\"'e :fer ~lo;rar (;c-ntrib'J.tior:.s :rep:reser:.~s ~~ a::.:rants +:~t 8nC!":::~~ ~ 

.. ....., :-:-.:,: ~e pro,i ded to .fir:.ance tt.e et:p!orer ' s portio:1 c -: t-1::.~ ace::-~..: .. c '--~ bs.l~ ~ 

. ___ ~:~::r.t . ~ .. ~ :;:<~nsion c:redi.ts f'or those emplo~es :z:ov in s er;ice "-~-=- o.~l -:.:.~ ~:.-~:::. -~ - • >-' • tion cf' tee ~ ..... t.Q a.::d. tb:l ti~ 
·· -- ~" =-~ :;.:: e.c :..."'".:".:J. ~-ags. "' ,_ " . ::s.tdl:y qUalL""y .fer re tire~nt !llld <iiss.~ility ~ns:.o::s. :."' -'" .• _ i'ut-..:.N years -Y ._creased~ __ ~ C.:.scj,.c~:::. l.-
~ m•~ :c 

Cc~s. ~~~ ~c ~~ s-yst.a.:::~ :::e~i~nt and Banef'its Iieser ve cons ti~.:.tas t!:.~ a..~·t::-: r~s~:-~d 
to ps~ cut aurin.; th~ f'utu...""a li!'e ti_n.e of' t:W rensi~::~rs ~.Nlse~::.t:._-,. to ~ot:::J.>- s '"'""'""~s &~ ti3 

,.~nt curran~ ac~.; " ,.--~ - -:~:: tcs P&nsion !'Oll the pe::.s ic-ns granted !L""<i t n .for;: " ~u:: t!:'3 
_ -·->-> O<t;iesr.a~"""-'~ ~ • -.: .... ~-~ ~-'11~ 

.:::~~ c~ ~ :,:S£.:1' 
. - , ~ ~ - t~ .. .., .. ~ ~~-h;, 

s.s sho'll:l -:::.r tha fina::~!.a_ ,.,_ - - "" , _ >"-'· bcru::;::a sheet ds.t.a • 

~::- ±~ s~~ 

?·.::t:..~ ~.:.ce -:e.::..liq is s.n offst)t to p.zf'e :--_'e.C. ~sets !r!: 

~~=-es~:t\.s ~ ~~se::t n..l\:.S of the pl"'po~'"t:..o:::-? .. ~ p?ns:..O!: t..~ 

:c> "::.;; .:!L"'r.!2:. l:y ~ ~~rs d1.:ri!16 future s e r ,..:.ce e::.te::~ ~ 

:b= ~!i.!l.:a st.:a t ciE.te k th.a s.ssume<i s.,:;es of ret~n:~nt. 
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valuation B~lanco Shoot exhibit 
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•11 it!OI ~ •••••••• of tho systom ••~t 
'""''' liobil •• or J •• 
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assets were to.lcen £rorrt the:! finnn i Une ~. 
,..... • 0 •1 - ~ Ote.t ' 

1969· 

submitted bY 
000 00

count•·•' of th• syo tom. '"' 
n~ 

1-~on thiS valuation Balance Shoot c 
!n our op •~ • orroc t l 
th' ccndi tiOO of tt• JlonploY08 1 ' Ro tiremon t Syo te 

1 

P,.._ 
rn or th ~~~· 

of ""''' 1e1ond o t .run• JO, 1 969, oft• r gi wing f e Stt~-o ro,\t t " 

"""' ' Hobili tiel and ·" oue.rial ro sorwe reqt\l. 

0 

01! 
:t:'ernc·· t 1.\ a t 

,.,,ol oonui ti" and '""fits under the appli " ._ 
cable l .,. rtw 1 n err, 

:~. t such date. 

- ---- -----·r.;-A:;-~ 

Actuary 

January 301 1970 

1 • 

2. 

J, 

4· 

5. 
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.lt,IN.Al'lClAL STATEHE£!T.'3 

Financial Balance Sheot as of June 30, 196Q 

Statement of R3ve:1ues a n.d ,.::xpendituree for 
the Fiscal . Year Ended June 30, 1969 

Stll.temeJ"t of Cash Receipts and Disbu1.•s amento 
for the Fisce.l Year Ended Jun£> 30, 1969 

Comparative Stc.. tr;•-::~.&n~ of Investme,n t !?'3 ce ~~'tu 
and Disbur.·r;!lman'Cn, Fiscal Years &lded 
June 30, 1969 a•1d .. Juno 30, 1968 

Statement of Nut Imrastment Earnings for 
Fiscal Y(;)i?.~' 11!ncieC. .rum 30, 1 969 



.,. »C:J.L~NCE s~T - JUNE 
30 

Fl~ ~~69 
AssETS ------

1,. 

cs.sll ! terest Receivable 
p_ccrued n 

"' 1 ~&& 
·h115 30~ i•' n - 0 1 1<?,;~ 
; ~ I ;> ! r I • 0 t I. 111 ' 

J~~ 

Inve stlllents tizad Discounts 
r,ess Une.Dior ( Net l . 

1 ,30?.,059.39 -- -·-
and pre!lliUJilS 

net rnvesttnents 

Tote.:!. Asset-s 

~3.:. 
$,•'-e ~ ~ 
'f < . .. . 31 a, .. 
~ 

~ 
cu;ors::lt rJ:.abi~ 
_::;.;;--~ 

uncla!!nBd Be!le.fi ts ;;> 

~~~ 
Ei~ts .12J:ployaes $23,6)9,345~39 
Tc::.ch6:<:'5 27) 792 _, 930.90 

Teachers ' Sur-vi VO!'S _1 , $77 , 96?., 6 3 

~tE~ ¥-embers ! Res~!'ves 

State Ell;"oloyee s ~~!.':.\, 692, 89 5, 48 
'r-eachers· '; 9 , 765,874•90 
'Is a~ hers t S'u.r-
vi.7,r'S 

2,66i~, n9, 12 

648; 017 c ~~-state ~loyees
Full ~~d~d costs 

( srtein State 
&:;ployees 14., : 96 ~ 70 

Certain Teachers 2 2q ~lt ---~·::.-.:.-~-: 

Tote~ Ge~~ral Re~erves 

Total Liabilities an~ Reae~ves 

14, 107 > 99 

.5.3~03 0 ~ ~~2· - 92 

603 , 781 -!!.67 -28 - -·---~-.----

$116,631 ,: 

=-= 
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STATE2'1ENT OF' REVEb"UES AiiD &XPZ.!IDI 'l'URE3 

F'OR THE FISCAL YEAR E".tiDED JUHE 30 I 1 969 

1-iember Contributions -

State Employees 
Teacl:.ers 
Teachers • Survivors 
Death Benefit Premiums-

REVKHUES 

:,; 314.60, 961 . 15 
IJr> 547 I 746. 96 

3751234. 56 

Retired Legislators $825,00 
Retired Employees 285,45 1,110.45 $ 8 , 385, 053 .• ~ 2 

General ~d Appronriations -

State Employees 
Teachers 
Certein State Employees 
Cert&in Teachers 

Municipal Contributions ·-

Teachers 
Teachers• Survivors 

Other Goni;:::-ibu·i;ions -

Unclaimed Benefit~ 
l·ii scellaneous Receipts 

Investment Inco:ne -

Investm&nt Earning<~ 
Gain on Sales 

TOTAL REVENU3S 

:_; 3 , 981,1 55 .. 54 
212891171 , :}0 

16,765.00 
3,680.GO 6, 290, 1';"1 . 54 

,, 3,042,170 .09 
3751777.61 .31:.;.17,941 · ' 

r;; 1 ·~7 .29 
21 1 ,89 i.J., 129 J . ' 

$ 5,161 ,334. 19 
1,143.931 . 16 6 , }05, 26J,~~ 

$2.4, 4~3 ~ 16S 5-;: 

-continued-
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tl )~!\~1'1 M .. 

,._.,~:'\ .• '\'1' ~n~~~--~ ' ) "' ,,,., ~Qt 'r .• .- ~ ~ \ • .. ..• . ~ ..Utr'- ... 7 
~t~ \ .. ~\.-l."~··~ ~ . 143~~-.3··~3 ·~t~ulttol'l ~. 7S21 ~.'7 .66 

~~bt~ i ~._l)l\tl'* I ~\1'" ,. j~ I ()j \ • )\.~ 
·~rt.tS.l\ ~A~ \ t'l, 7:3.) • ~ ~'11.<\~·$ :l ~60s l 2 ... ~ ~'>1'$ 

.'~rtd.l~ ~-~~r~ ----~ -

' - · - ~to t}()l\~ .. 
·''~ -~' - ·, .. ·t" ......... 1---·~ ~~ \, 13~·()06· \ 0 ' ... ' ... ~, , ,,- "'"" ,, -.."!' •\') ~~~~~ N .OJ\J) I ., ,':-,) 

...... ~el~rs' ~r"i• t L 1:1 ~\ t"tt 

• ~~ ·~ 7' 
'•""'-~ ' 

'"''"~ Q.Jt " ' ' 

~~t~~t.. ~o~a' 
.~1\"~iX'~·! \iN~tri• 
':1\~t!~ ~l\\n.ts $5,~94,.69 

,j_~~i&§'i, i.Q 

.... '1(:\nid.~~it.il!l~ 
"' ·~ ~~-~ ·~ ~.):~i:~il.~li:UU 
A .'¢ ~t.t~N 1 ~\~ 
\'!.'\'~~.~~ 

: ~'k· 1t.~'1 ~:~~-~~ 

\:i S~~ll~'-'l\lS ~"\lftdS 
,......, ,_.,..., ,, ·.:-n~S1S .~.;!.~"-=.!-~ ~ 

~.528,66~.62 

;;.~$~~ ~~0. ~ 6 

1 ;. J,S30. \t' 
~ . ~-~6. ,"i), .. ~ 

· -·' 1:-

~l'l'A'J'~~~'J.' Ol' ~•\..::11 \ Hl\\;~I\1'1'~ .d~U lH..:WUH:JliH~l'~ 
J.'I~~Mt. Y~H lSN~il JUN.S 30

1 
1969 ----·------- "•• 

, ·,:~:!_l.:_~~J\tly l, 1966 

.: 1 '!:.,'~\t.>'t 

~ I \\I(\ 11 t.man tl\ ~ld 
:m,\ "'" tUl'<hl 

l nvt\~t~~nt ~t·n
it~.t;~ 

' 'i l'-~h)UI\ t~ ()1\ l'm•
"hl\Ms 

t-'\in l)l\ &\lu3 

~~39. 760.708 . 63 

~~. 7'9~. 585.1 0 

7~2t 169.90 
-LJ.~1 ?~I , 1 6 

l~ ''~'bel' Con( t•ibt\tiom-1 -. -- ·----
.~ \ .t\tt.' ~l\Plo~a3 ,~ ~.!;ot'l .• -t61., s 
I'M ,, ht\N! 4,547, 746.96 
i\~ A>lhel':'' ~'ut•vi-
\t•'l'~'~ } 'i$, ~)4. 56 

"' ns . B~not'.tt 1'\t~-tn .. 
i\l"til'(ll<'\ ~l!pl<)~~~;:\ ~t).4_1\ 

::· s • &ml"ti t Pl'<ltll. 
!\{' tit'(ll\l L<l€;hli\ t .¢NI ll~~-00 
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St&tement of cash Recei 
~-

Disburseme~ -
~·-----

Investments PUr-
chased 

Accrued Interest 
on PUrchases 
premi~ on PUr

;~52, 313,509.80 

75,527.68 

53,01).00 
chases 

postage & Insurance 1$3.06 $52,502,203.54 
on PUrchases 

Pension Benefits - Death Benefit.s • 
Death Retirement Allowances_: 

state Employees ~ 3,572,346.97 
~eachers 5,752,927.66 
Lsgi:'llators 143,323.23 
T9achers 1 survivors 39,071.30 
Certain State ~ployees 18,733.34 
Certain Teachers ~,260.12 ---·---

Refunds of Contributions -

;~tate Employees Q 1,133,006.16 
"·eachers 622,0J"l.)3 
~eachers 1 SUrvivors 1631 821 .5? 
.~.nterest, Teachers r 
SUrvivors Contri
bution Refunds 

1funicipalities a/c 
Teachers 

Municipalities a/c 
Teachers' Survivors 

Unclaimed Benefits 

Miscellaneous Refunds 

TOTAL DISBURS~1ENTS 

1 ,532. 71 

55! 99i.~. 69 

112,487.70 

CASH BALAHCE, JU~!E 30, 1969 

9,528,662.62 

2,288,860.16 

13:530.41 

1.!., 173,.94 

-... 

$64,337.4~ 

$ 1 ,667,16' 

-27-

C01iPARATIVE STATEMENT OF IlN~S'lHEiiTT EARNI NGS 

RECEIPTS Aim DISI3URSEI1ENTS 

FISCAL YEARS ENDED JUNE 30, 1_3_69 AiiD JUNE 30, 1968 

RECEIPTS 

Interes t & Dividends 
Discounts on Pu~chasea 
Gain or Loss on Sales 

Gross Receipts 

DISBTJRSEI1£NTS 

Accrued Interest on PU.4'
chases 

Premiums on Purchases 
Postaee and Insurance 
on Purchases 

1968-1 969 

$4,792,240.10 
732,189.90 

1,143,931.16 

$6,668,361.16 

$ 75,527 .68 
53,013.00 

153 . 06 

Tot~l Disb~~ ~ 128, 693 .74 

!\lET INVESTI1EHT RECEIPTS FOR 

THE YEAR ~6,539 , 667.4,2 

1967-1968 

OL~,1 70 , 576 .6?. 
.312,899.48 

- 49 . ~42-38 

$4. 434, 3:) "72 

~; 56, :m ... 1 
20,, (12}, 5:) 

1 Oo92 ------
$ 76' q.1 5. 1 3 

t;4. :·57' 918 . 5<; 
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