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statements being audited may occur and not be detected within a timely period by employees in
the normal course of performing their assigned functions. We noted no matters involving the
internal control over fmancial reporting and its operation that we consider to be material
weaknesses.

This report is intended for the information of the Joint Committee on Legislative
Services, members of the Retirement Board, and management of the System. However, this
report is a matter of public record and its distribution is not limited.

We noted certain immaterial instances of noncompliance and other matters involving
the internal control over fmancial reporting that we will report to the management of the
System in a separate communication.
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Ernest A. Almonte, CPA, CFE
Auditor General

February 13, 1998
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