S’I.‘ATE EMPLOYES' RETIREMENT SYSTEM

s

Ac‘t.uarlal Valuation as of May 31 1955

—————————————————————————————————— bl t




HucGgINs & COMPANY

. CONSULTING ACTUARIES - EMPLOYEE

GEORGE A.HUGGINS
WILLIAM M. HUGGINS
RENNER W. LEUPOLD
KENNETH H. ROSS
CHARLES L.BURRALL,JR.

M. ROSSMAN WERT
BERNHARDT K.STABERT
R. WESLEY SHOPE

E. HOWARD HILL

DAVID L. HEWITT

BENEFIT PLAN CONSULTANTS

ARCHITECTS BuUuILDING
117 SOQUTH 17TH STREET
PHILADELPHIA 3, PA.

LOcusT 4-1122

January 5, 1956

Mr., Fred Davies, Jr., Assistant Secretary
State Employes' Retirement Board

Harrisburg, Pennsylvania

STATE EMPLOYES' RETIREMENT SYSTEM

Actuarial Yaluation

-——-—-——-——-——————---

Dear Mr. Davies:

as of May 31, 1955

- . - -

-HErewith please find the valuation balange sheet,

showing the account balances, the present value of future appro-

priations and the actuarial reserves and other liabilities of the

State Employes' Retirement System, as of May 31, 1955, with ex-

planatory remarks relating to various items in the statement.

There are also shown supporting schedules from

A to M, inclusive.
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VALUATION

as of

MAY 31, 1955

A valuation to determine the required actuarial reserves and other
liabilities of the State Employes' Retiremént System as of May 31, 1955 has
been mades In determining the actuarial reserves, the factors developed in
connection with the Fifth Actuarial Investigation made as of May 31, 1950
heve been used.

In the following report there is a three-part balance sheet showing
the total assets, including the present value of future appropriations; the
account balances together with the presenﬁ value of future appropriations;
and the actuarial reserves and other liabilities as of May 31, 1955 with
explanatory remerks relating to the various items,

"Original Members" are members who were in service at any time prior
to January 1, 1925 and have qualified as original members and also members
who at a later date qualified as originel members under the provisions of
smendments making them eligible for membership in the Retirement System when
previously they had not been eligible.

"New Members" are members who entered service on‘and after Januery 1,
1925, except those who qualified as oriéinal members under the provisions of
amendments making them eligible for membership in the Retirement System when
previously they had not been eligible.

"Prior Service" is service for which credit is allowed when such
service was rendered prior to January 1, 1924 or prior to the date of member-
ship, if later, when original membership has been acquired under the provi-

sions of amendments making persons eligible for membership in the Retirement

System when préyiously they had not been eligible.
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VALUATION BALANCE SHEET

of

STATE EMPLOYES' RETTREMENT SYSTEM

as of

MAY 31, 1955

ASSETS, INCLUDING PRESENT VALUE OF FUTURE APPROPRIATIONS

GaghdesmastonsmnneSbasukn s Sk S b b $ 1,006,666.97

Investments

Bonds ummetured {par value)=-==-=--=---- T ~$133,106,200.00

Bonds matured (par value)=-e----- o .2,000.00

Premiums paid on bonds owned ==+==$500,756.15

LESS ~ Reserve for amprtizatiqn—--l'33,683.30 467,072.85

StoCKe=mremmmmme e immm——a e e m e ———m—— 100:00

Mortgage loan first lien=-------s-cmccmmacnnanas I;h,SOO,OOO.OQ
Potalmmmesmmmimemmmcscaicmemesaioamanannainienddnonacbaca  148,375,372.85

Interest Due and Acerued

U S S i 1,132,301.3%

Other Assets

Members'. contributions in trAnSitecesesosacomccdocdaciicdacacain 535,888.48

Due from Commonwealth -
(a) Interest deficiency -

Year - 1953-------- - $1,112,727.16
Year - 1954mccccnce- 1,537,927.10
Year = 1955-sw-c-a -- 1,512,043.59 $4,162,697.85
%b) Member's Annuity Reserve Accounte=-ee=-- 34,699.65
c) State Annuity Reserve Account #2 (Act #622) 66,009.00 N
(d) state Annuity Reserve Account (Act #622)-~ 57,641.16 4,321,047.66
Present value of future appropriations - .
* State Annuity Reserve Account #R-=-=-=s--==$23,658,663.13
** Contingent Reserve Accounte-memmmm-m= wmm== b0 772,621.60 . 73,431,284.73

Total assets, including present value of future appropriations-- $228,802,562.03

* Includes $1,299,298 due as of May 31, 1955, Paid July 28, 1955
¥% Includes $2,493,709 due as of May 31, 1955, Paid July 28, 1955
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VALUATION BATANCE SﬂEET

- of

STATE EMPLOYES’ RETTREMENT SYSIEM

as of

MAY 31, 1955

ACCOUNT BALANCES AND PRESENT VALUE OF FUTURE APPROPRIATIORS

Member's Annuity Savings Accounte-------ec--remmecmeeanna- ————- $ 89,305,665.53
Member's Annuity Reserve Account=s----see-cimcmmccmcscdccconcan 10,&82,22&.35
State Annuity Reserve Account #2~--ccomcmmmmeeaaoas dmmmmmmesaae 6,335,944.87
Contingent Reserve Accounte-----meeececanna- ;~$35,519,080.58
FTLUS = AS JUBBHOUES m o oo mom e s s simis ———— _9,604.82 35,528, 775.40
State Annuity Reserve Account=i------c-i-occan -5 7,89&,96&;82
IEEB » Ad JUstiiehtmowcmmnucscd cpamnsinevessns - 95694f82 7,885,270.00
Annuities due and UNPaide----=--cccmmmm e e———a 4k,310.70
Reserve for outstanding checkse—-<---ommeoocceccmmcccceeooes -—— 2,077.17
Pennsylvania State Police Benefit AcCountm----cecccccoomeocaood 5,040,811,26
Pennsylvania State Police Memberfs Annuity Reserve Account----- Tll,h98.37
Total account balances-------mmeeoccacmmomcoens wococioaan $155,336,577.65

Present Value of Future Appropriations -

* State Annuity Reserve Account #2e-ee--e-ow $23,658,663.13
** Contingent Reserve Accounte---eeccococca- - L9,772,621.60
Totale----- R $73,431,284.73

Member's Annuity reserve required-$10,516,924.00
Member's Annuity Reserve Account
balance=---acmcammmamaa o 10,482,224 ,35

Excess of reqﬁired reserve over account
balance (Member's Annuity Reserve Ac- :
GBI Y g s i i _34,699.65

Total present value of future appropriations=------s----- _T73,465,984.38

Total account balances and present value of future appropria- _
T OO o i o o o R L e $228,802,562.03

* Includes $1,299,298 due as of May 31, 1955, Paid July 28, 1955
** Includes $2,493,709 due as of May 31, 1955, Paid July 28, 1955

- 3 -




ACTUARTAL RESERVES AND OTHER LIABILITIES

Member's Annuity Savings Account

Present value of benefits on account of

vhich salary deductions have been accumulatede----- ~mmm=--=e$89,305,665.53

Member's Annuity Reserve Account

Present value of members' annuities paysble
to members now on annuity roll because of:

Superanmiation-=----- cmmereeee$ 8,169,093.00
13 175113 B 5 . SRREP S - 588,933.00
Withdrawal----------eooooooaae 1,758,898.00

O o i s s i (e P ~==-=  10,516,924.00

State Annuity Reserve Account #2

Present value of State annpit;es payable
to original members: '

(a) Not on annuity roll but who may
receive annuities in the future
because of:

Superannuation---<--==< $16,591,272.00

Disabilitye--m=--nun ~—- 80,181.00
Withdrawal - active~---- 63,427.00
Withdrawal - inactive== 66,198,00

(b) Now on annuity roll because of:

$16,801,078.00

13,193,530.00

Superannuation-------«< $10,662,504.00
Disabilitym=-v---- ————— 228,153.00
Withdrawale---====n= --- _.2,302,873.00
771 o [UTBUSSREC I S
s X wa

________ ebmemae $29,094,608.00




ACTUARIAL RESERVES AND OTHER LIABILITIES
' (continued)

_Coﬁtingent Reserve Account

Present value of State annuities payable
10 new members:

Not on annuity roll but who may receive
annuities in the future because of':

Superannuation=--==e==ce-eaaac-- memmmammmmmae=$77, 703,388.00

Disgbilitym=====m=mmmemmmemecccecoecceamaccaaa 3,488,605.00

Withdrawal - @ctives-<---=cecewicecamcicod-ase  3,800;651.00

Withdrawal - inactive=---------=--- womvmmmrmen | 218,753.00
Fobaldussumscurabdolibobmebeblnomsunaiuumdpag $ 85,301,397.00

State Annuity ReserVE_Acéount

Present velue of State annuities payable
to new members: '

Now on annuity roll because of:

Superannuationwe=-mmemmem=meocmnmmmamcneeomsean$ 5,259,341,00
Disability=--memmmemecmcemmcemeeeocmeeaoa-iae 1,321,112,00
Withdrawale-----e=--- mrmmemeeceemeeeecenea- <-_1,304,817.00
Totplesomniommmmtammabnnbatontnnddapmndosanaide 7,885,270.00
Pennsylvania State Police Benefit Account
Present value of members' annuities on the YOllemeeme-icmcoc—cass 718,143.00
Present value of State annuities on the roll--s=-e-$ 3,224,160.00
Balance for future State snnuitieSes=-weam---mewes- 1,810,006.63 5,034,166.63
other Liabilities
Annuities and refunds under Option 1 due and
T <ok 1 NSRS A outod VNN DS ST S o IR o
Reserve for outstanding checkse--emermcmcacccccacas -, 2,077il7
TO‘bal “““““““““““““““““““““““““““““““““ 1 l'l'65 387'87
Total actuarial reserves and other liabilities=--i--eccacaaaa- --=$228,802,562.03
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EXPLANATORY REMARKS RELATING TO VALUATION

Member's Annuity Savings Account

The present value of benefits on account of which salary deductions

-have been accumulated in the Member's Annuity Savings Account amounts to

$89,305,665.53 and necessarily is the equivalent of the balance in the Mem-
ber's Annuity Savings Account included among the account balances. The balan~-
ce 1in this account has been a constantly increasing amount because the cre-
dits to it in the form of salary deductions from the contributors and the in-
terest additions at the rate of 4% have been greater than the drafts upon it.
The balances in this account as of the close of each of the last five fiscal

years are as follows:

Year Account Balance
1951 mmmmnnnson =-- $56,484,288,72
VOIS s e i --- 63,242,052.61
1L T e ——— 70, 780, 364,81
1T T —— ~= 79,943,389.76
1955mmmmmmmm e -- 89,305,665.53

It is of interest to note that during the last four-year period
this account balance increased by $32,821,376.81.

Member's Annuity Reserve Account

The present value of members"annuities payable to members now on
the annuity roll because of superannuation amounts to $8,169,093.00; forldis—
ability, $588,933.00; and for withdrawal, $1,758,898.00, or a total of
$10,516,924.00. The balance in the Member's Annuity Reserve Account as of
May 31, 1955 was $10,4832,22L.35, and as shown the calculated actuarial ie-
serve for the outstanding members'! annuities as of the same date amounted
to $10,516,924.00. Therefore, the required reserve is greater than the ac-

count balance by $34,699.65. The required reserves, the account balances and
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the necessary adjustments in the Member's Annuity Reserve Account to bring
the account balances in agreement with the required reserves as-of the close

of each of the last five fiscal years are shown as follows:

Present value of Account balance - Ad justment to
Year present annuities before adjustment account balance
1951-----  $5,439,528.00 $5,240,272.78 2+) $199,255.22
1952~==== 6,427,067.00 6,260,644.21  (+) 166,422.79
1953----= 7,683,286.00 7,392,291.05 +.g 290,994.95
1954 amnua - 8,583,897.00 8,403,598.51  (+ 180,298.49
1955==-=-= 10,516,92k4.00 10,482,224,35

+)  34,699.65

State Annuity Reserve Account #2
The present value of the State énpuities payable to original mem-
bers out of State Annuity Reserve Account #2 is as follows:

(2) Not on annuity roll but who may receive

annuities in the future=-e-r-eccrcceaa -$16,801,078.00
(b) Now on annuity rolle--e-ceaoe- mmmmeimeas 13,193,530.00
Totale-vremommimmim e e oenn$29 90k 608,00

The balance in the State Annuity Reserve Account #2 available for
meeting these reserves is $6,335,944.87 so that $23,658,663.13 represents
the present value of the future appropriations creditable to this account to
make up the difference between the balances_available and the total required
reserves., If the $1,299,298 shown below had been paid into the account balance
by May 31, 1955, the balance of $6,335,944.87 would have been $7,635,242.87 and
the present value of the future appropriations would have been reduced from
$23,658,663.13 to $22,359,365.13. The required reserves, the balances in the
account and the present value of future appropriations as of the close of each

of the last five fiscal years are as £hown on the following page.
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Present Present

value of value of

of future present Account
Year Amniities annuities Total balance

1951==== $1L 501,509 $ 7,952,750 $22,454,259 $6,955,818.06
1952-=-~ 17,846,930 9,097,982 26,944,012  7,159,106.91
1953---- 17,524,899 10,376,472 27,901,371 7,247,228.55
1954 === 18,449,025 11,111,905 29,560,930 7,272,894k.22
1955~==~ 16,801,078 13,193,530 29,994,608 6,335,944.87 %23,658,663.13

Present wvelue
of future
appropriations

$15,498,440.94
19,765,805.09
20,654 ,142,45
22,288,035.78

*Tncludes $1,299,298 due as of May 31, 1955, Paid July 28, 1955.

Contingent Reserve Account

The present value of the future State abnuities payable to new meme

bers not yet on the annuity roll is $85,301,397.00.

The balance in the Contingent Reserve Account available for meeting

these reserves is $35,519,080.58, plus an sdjustment item of $9,694.82 trans-

ferred to this account from the State Annuity Reserve Account or a balance

after adjustment of $35,528,775.40, so that $49,772,621.60 represents the pre-

sent value of the future appropriations creditable to this account to make up

the difference between the balances availeble and the total reqpired reserves,

If the $2,493,709.00 shown below had been paid into the account balance by

Mey 31, 1955, the balance of $35,528,775.40 would have been $38,022,484,40 and

the present value of the future appropriations would have been reduced from

$49,772,621,60 to $47,278,912.60. There ere shown below the account balances

and the present value of future apPropriations to this account as of the close

of each of the last five fiscal yeérs:

Present value of

Year future annuities
1951 memmmmidamn $U8,041,176.00
1952--cecmmcaaa  59,852,596.00
1953 =~=-cmm=mm=  67,138,085.00
1954 mmmmmm e 82,700, 745 .00
1955=====n==n== 85,301,397.00

Present

Account Dbalance value of future

after adjustment appropriations
$23,003,164.81 $25,038,011.19
27,237,933.27 32,614,662.73
29,595, 44k .00 37,542,641.00
34,314,909.60 48,385,835,40
35,528,775.40  *49,772,621,60

*Includes $2,493,709 due as of May 31, 1955, Paid July 28, 1953.
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State Annuity Reserve Account

The calculated required reserve for the outstarding State annuities
peyeble to new members on the annuity roll as of May 31, 1955 amounted to
$7,885,270.00. The balance in the State Annuity Reserve Account as of Mey 31,
1955 was $7,894,964.82. The excess of the account balance amounting to
$9,694.82, over the required reserves was transferred to the Contingent
Reserve Account as shown on the preceding page.

The regpired reserves, account ba;ances and the aqjustments neces=
sary to bring the account balances in agreement with the calculated reserves

for the last five fiscal years are as shown below:

Present value of Account balance Ad justment to
Year present annuities before adjustment account balance
1951 =mmmmas $2,362,585.00 $2,260,840.88 +) $101,74k.12
1952--===~  3,128,820,00 3,102,221 .61 +) 26,598.39
1953===--= 1,452, 379,00 4,271,995.00 +3 180,384.00
1954 ame-ns"  5,667,638.00 5,513,994 .50 +) 153,643.50
1955 ==~ um= 7,885,270.00 7,804,964.82 (=) 9,694 .82

Pennsylvania State Police Benefit Accopnt

The regular contributions and reserves on account of Pennsylvania
State Police will provide the regular benefits outlined under the State Em-
ployes' Retirement Law. All special additional’benefits provided under the
Pennsylvania State Police Retirement Law are financed out of funds contribu-
ted for such purposes through the casuaelty premium tax allocations and_speé
cial appropriations. The following are the Pennsylvenia Staxe Police Benefit
Account balances and the rasefve for annuitents now on the roll for each fund

as of May 31, 1955.

-Account Reserve for . Balance for
balance present annuities  fubture annuities
Benefit Account------ $5,034,166.63 $3,224,160.00 $1,810,006.63
Menber's Annuity Re- ' ' o
serve Accounte-w=--- 718,143,00 718,143.00 ; -
Totalemmmmmmmn-x ---= $5,752,309.63 $3,942,303.00 $1,810,006.63

== 0 -




The balance availsble for future annuities increased 1o $1,810,006.63

from the corresponding balance of $1,500,536.69 as of Mey 31, 1954,

Remaining Account Balances

The item of $hh,310.70 represents refunds under'O;mioﬁ 1 and annuity
payments due and unpaid.

The item of $2,077.17 is the reserve for outstanding checks.

Schedule of Membership as of_May 31, 1955

The following scheduléslof the membership as of Mey 31, 1955 are
supporting schedules to the valuation because it was upon this membership
that the liabilities were calculeted. The schedules show the distribution
of the_meﬁbership by attaine@ age in 1955 separated-accorﬁing to whether or
not they are contributors or annuitents, whether original members or new
members, whether salery deductions are being made under Schedule I or
Schedule II and whether the members are male or female.. The schedulés also
show the total salaries in #he'cgse of active members and the total amounts
of annuities in the case of annuitants.-

In Schedple A, there are shown according to attained age, salary
and sex the original members still remaining in active membership who are
paying dues according to Schedule I or the 1/160th annuity credit basis.
The total in this schedule is distributed as folldwsi

___ MALE FEMALE
Number Total Salary Number Total Salary

Regular State Employes=i<«=i-=i= 5 $21,450 5 $1L,952
Pennsylvania State Police----=== 1 6,408 - L=
S -~ 6 $27,858 5 $14,952

In Schedule B, there are shown according to attalned age, salary
and sex the original members still remaining in gctive membexship who are pﬁy-
ing dues according to Schedule II or the l/lOOth annuity credit basis.. The
total in this schedule is distributed as follows: |
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MALE ) " FEMALE

Number Total Salary Number Total Salary
Regular State Employege=-----=== 649  $3,874,220 273 $1,004,099
Pennsylvania State Policemm=wm=- 22 132,132 - -
General Assemblye=---cemme-cem= 59 180,166 3 8,377

Trensferred to State Employes
Retirvement Fund under Acts #560

and #56Lm-m==mnmmmmmmmmmmmmnan T 495,102 54 27k, 845
Law Examinerse---=--ee-eeemea= - 3 20,400 - -
Mental Institutionse=------ ————— 6 25,145 - -
Turnpike Commission=---=======n 3 34,200 - -
Highway (per diem)-=-----iscen= L 12,264 - -
Delaware River Port Authority-- _ 2 33,300 1 _ 4,703

Potal-==smasammconad - 822 $4,806,929 331 $1,292, 024

In Schedule C, there is a summary of the fwo preceding schedules
showing that there still remain in active service 1,164 original members with
total salaries of $6,141,763,00 and an average salary of $5,261 as compared
with $5,229 for the preceding year.

In Schedule D, there is shown a distribution of 1,16k original
‘members according to the years of Prior'serViCEr

In Schedule E, there are shown according to attéined age, salary
and sex the new members who are pay;ng dues according to Schedule I or the

1/160th ennuity credit basis. The total in this schedule is distributed as

fpllows:
. MALE . : ,, +, FEMALE
Number Total Salary  Number Total Salary

Regular State Employes==-------= 132 $593, 735 51 $164, bLk
Pennsylvania State Polices==e=a- 6 28,548 - -
Unemployment Compensation------- L 21,696 - -
Mental Institutions=e------ceacaa 1 . 4,002 & A

Pobalamionmmm e inman 143 $647,981 51 $16h,Lhk

_——

In Schedule F, there are shown according to attained age, salary
and sex the new members who are paying dues according to Schedule ;i,-or'the

1/100th credit basis. The total in this Schedule is distributed as-follows:
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MALE FEMALE
Number Total Salary Number Total Salary

Regular State EmployeSe=--========== 16,532 $66,057,093 11,560  $33,497,180
Public Assistance=--=-<e-ecceccocan 901 3,384,063 2,369 7,895,769
Pennsylvanie State Police==e-ec--ux 1,941 .70, 771 96 249,642
Unemployment Compensatiobn==e«===-a= i,h02 6,059,19k 1,914 6,376,734
Delaware River Port Authority-==--- =202 961,759 9 28,900
Delaware River Joint Toll Bridge

Commission (free)-s=----memmmacen- 222 851,815 23 68,772
Delaware River Joint Toll Bridge

Commission (t0ll)e--c-coceomcceaa 57 261,560 5 13,560
Mental Institutionsee-----emm-ccman 1,824 5,863,195 2,853 8,355, 5%
General Assemblysee=sm-emeemmeenecon 70 275,732 9 34,400
Turnpike Commission=e----cecececa-a 1 071 3,979,609 59 201,697
Rural Child Welfare-----ce-cemninm 5,448 43 138,993
Highway (per diem)e--cceccanoaoocon 3,288 8,739,470 92 223,501
Vocational Educatione--=-cecamacans T4 388,080 55 168,570

Transferred to State Employes! Re=
tirement Fund under Acts #560 and

1 L T 256 1,403,772 146 699,547
General State Authority------------ @120 _ _ 597,503 . 34 98,9917
Totalesm-cmomcmascomcnr e =27,961 961 $1o6 607 oéh 19,267 $58,051,856

In Schedule G, there is shown the distribution of the new members
according to the fiscal year'dufing whiéh membership was taken. The total of
the new members as of May 31, 1955 was hT,hQQ. The total salaries were
$165,471,345, an average salary of $3,489 as compared with $3,4l4l for the pre-
ceding year.

The total members and the total salaries as of May 31, 1955 were dis-

tributed as follows:

Number Salary

Regular State Employes=-=s----ceeaeceaoe_ion 28,275 $100,312,452
Public Assistanceeeeecioamdmm i Lhl 3,270 11,279,832
Pemnsylvania State Police=---cesiivemcicaooos 2 043 8,056,961
Unemployment Compensation=-=-------c-ccmicana 3,320 12,457,624
Delaware River Port Authorityss---sceceace-zs ' 211 990,659
Delsware River Joint Toll Bridge Commission

(£r€€) ==l rccrceenab et —— oks5 920,587
Delawere River Joint Toll Bridge Commission ) '

(EEALY & e mmum b e gt dli 6D 275,120
Mental Institutiong-e------ B S S P L 678 1k, 222 791
General Assembly==------- B T Tepupap— - 79 316,3132°
Turnpike Commission-----=---==zecmmmmmmmeeses 1,130 4,181,306
Rural Child Welfare=m-m-see-cmccmcmcocm oo o L IR
Highway (per diem)=--secimemccmonccemmsansans 3,380 8,962,971
Vocational Educatione=-==-esceccamaoiocicnnnas 129 556,650
Transferred to State Employes' Retirement Fund

under Acts #560 and #561e--ccececcccaccacas  hLop 2,103,319
General State Authority=--c---ceccamaoaoooo-o 154 696,500

Totalmmmm e ceecaea L7,h22 $165,471,345



In Schedule H (Part 1), there are shown according to attained age

and sex, the number of original members who are receiving superannuation an-
nuities and the total amounts of members' annuities and State annuities. The
annuitants whose attained age is less than 60 were members of the State

police, This applies also to Part 2.

In Schedule H (Part 2), there are shown according to attained age
and sex, the number of new members who are receiving superannuation annui-

ties and the total amounts of members' annuities and State annuities.

In Schedule I (Pgrt 1), there are shown for original members
aceording to attaiﬁed age and sex, the number and amount of both the members'
annuities and the State annuities being paid to surviving beneficiaries.
These are the beneficiaries of members who selected either option 2 or option 3
and predeceased their beneficiaries, The'amounts of annuities shown are the
amounts being'qontinued to the beneficiaries during lifetime.

In Schedule I (Part 2), there are shown for new members according

to attained age and sex, the number and amount of both the members' annuities
and the State annuities being paid to surviving beneficiaries of superannua-
tion annuitants who selected either option 2 or option 3 and predeceased
their beneficiaries. The amounts of annuities shown are the amounts being
continued to the beneficiaries during lifetime,

In Schedule J (Part 1), there are shown according to attained age

and sex, the number of original members who are receiving disability annui-
ties and the total amounts of memberss annuities and State annuities.

In Sghedu;e J (Part 2), there are shown according to attained age

and sex the number of new members who are receiving disgbility annuities and

the totel amount of members* anpwities end State annuities,.
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In Schedule K (Part 1), there are shown according to attained

age and sex, the number of original members who are recelving withdrawal
annuities and the totel amount of members! annuities and State annuities.

In Schedule X (Part 2), there are shown for originel and pew mem-

bers, according to attained age and sex, the number and amount of both the
members' annuities and the State annuit;es being paid to surviving benefi-
ciaries of withdrgwal annuitsnts who selected either option 2 or option 3
and predeceased their beneficiaries. The amounts of annuities shown are
the amounts being continued to the beneficiaries dnring lifetime.

In Schedule K (Part 3), there are shown according to attained

age apd sex, the number of new members_who are receiving withdrawal annui-
ties and the total amount of members' annuities and Staie annuities,

In Sche@ule L, there is ehowvn the suﬁmaiy of all entiuities out-
standing as of May 31, 1955 whether superannuation, disability or withdrawal
and whether being paid to original members or new mgmbgfs or their survivors..

The totel number of original members on the esnnuity roll as of
May 31, 1955 was 1,455 receiving $64k4,557.31 in members’ annuitieé and
$1,508,534.34 in State annuities, a total of $2,153,091.65.

The total numbér_of new members on the annuity roll as of May 31,
1955 was 1,672 receiving $549,259.69 in members' annuities and $925,713.48 in
State annuities, a total of $1,474,973.17.

The combined number of new'and original members on the annuity
roll as of Mey 31, 1955 was 3,127 receiving $1,193,817.00 in members' annui-
ties and $2,434,247.82 in State annuities, a total of $3,628,064.82.

In S;hedu?l.e M, there is shown for comparison the outstanding mem-
bership both active and annuitant as of May 31, 1950, May 31, 1951, May 31,
1952, May 31, 1953, May 31, 1954 and May 31, 1955.

..




ORIGINAL MEMBERS - IN ACTTVE SER?ICE MAY

31, 1855

FEMALE.:

$2,820
2,60k
3,666

(SCHEDULE I)

Attained _ ~MALE _
Age 1955 Number ToﬁalISalary quber "Total Salary

55 1 $3,é52 - |

56 - - 1

57 - - 1

61 - - 1

6l 1 6,408 L

65. 1 5,250 -

67 o ¥ 1

L 1 4,140 i3

Th 1 5,652 -

(¥ - - -

76 A 3,156 el

Totel 6 $27,858 . 5

Superannuation Annuity 1/160th Basis.

et 15 e

SCHEDULE A




ORIGINAL MEMBERS - IN ACTIVE SERVICE MAY 31, 1955

(SCHEDULE II)

Attained MALE FEMALE

Age 1955 Number Total Salary Number Total Salary
4o 1 § 3,000 - -
43 1 3,000 - -
46 3 L, 79k - -
LT [ 12,000 - -
48 4 27,628 7 $ 25,692
Lo 6 27,072 2B 40,379
50 8 31,308 1k 51, Thi
51 19 96,960 11 39,142
52 26 139,574 18 63,330
53 29 161,111 10 41,224
S5k 31 193,690 1k 53,200
55 53 315, 70k 13 55,12k
56 Lo 226,485 22 88,166
57 ; 58 29,591 28 107,328
58 L2 242,501 22 86, 794
59 55 310,590 18 76,708
60 53 309,669 19 68,100
61 46 283,086 13 52,106
62 Lo 20k, 731 1L 54,826
63 50 308,172 12 53,596
64 L5 284,012 13 52,165
65 35 233,236 1k 5k, 76k
66 23 109,518 9 28,786
67 27 164,222 7 29,178
68 18 109,768 13 50, 77T
69 16 97,864 6 21,276
T0 18 105,530 8 28, 76k
T2 T 47,351 L 11,249
73 9 70,578 3 12,984
Th 9 59,576 2 8,772
(& Iy 17,754 2 10,458
76 3 53,000 1 4,140
17 6 > 8: 109 - =
78 2 26,000 - -
79 L 26,248 - -
80 1 10,260 1 5,652
81 3 3,546 - -
83 2 . 9,990 & -
Total 822  $4,806,929 331 $1,292,02h
Superannuation Annuity 1/100th Basis

SCHEDULE B

s M A




ORIGINAL MEMBERS - IN ACTIVE SERVICE MAY 31, 1955

SUMMARY -~ ORIGINAL MEMBERS

Number Total Salary Number Total Salary Number Total Salary

SCHEDULE I
Male=mm== 6 $ 27,858
Females=- 5 14,952

POEBL s wmiimoim s i ol 11 $ k42,810

SCHEDULE IT

Male---- 822  $4,806,929

Female<- 331 1,292,024

TOtalm--==-===-s-=c=c=-cnmeaen 1,153 6,098,953
TOTAL - ORIGINAL MEMBERSw=~==m==m=mmemmmcanicmaidonana 1,164 $6,141,763
Average S&lﬂry-"---------------.---.———._;_...'._..........._._......;_.. $ 5281

| SCHEDULE C
wli 37 i




ORIGINAL MEMBERS - IN ACTIVE SERVICE MAY 31, 1955

PRICR SERVICE

SCHEDULE I SCHEDULE IT
Years of Number,K . . Number Total
Service Male Female Male Female Number
Less than
1 year & 2 159 73 234
1 year 1 1 88 L0 130
2 W 1 1 88 31 121
3 M - o 103 Ll 147
4 - 1 84 43 128
H A 2 o 51 23 76
6 n 1 - 43 19 63
1 ® 1 - 39 13 53
g n - = 35 8 43
g n - - 19 6 25
0 n - - 32 5 37
11 - - 18 3 21
12 n - - 17 5 22
13 n - - 10 5 15
14 o - - 9 2 11
15 o - - 11 2 13
16 P - L 3 7
17 E - b 2 6
18 n > - L 2 6
19 n - - 2. - 1
20 1 i e - e, —
21 n - . 1 1
22 - - 1 1
23 n - i - - -
2L = ) -3 . N
Total [ 5 822 331 1,164

n'
Il

SCHEDULE I - Superannuastion Annuity 1/160th Basis.

SCHEDULE II - Superannuation Annuity 1/100th Basis

o T8 e

SCHEDULE D




 NEW_MEMBERS - IN ACTIVE SERVICE MAY 31, 1955

(SCHEDULE I)
Attained MALE : __FEMALE
Age 1955 Number Total Salary Number Total Salary

39 - - 1 $ 2,976
Al 2 $ 8,802 1 2,166
43 L 17,328 5 -

Lk 9 36,09 ~ o

45 8 36,354 1 3,360
L6 5 20,646 4 14,496
L7 10 L5,174 2 6,156
48 11 A4l ;184 2 5,310
49 7 38,960 1 2,604
50 8 38,040 3 7,986
51 5 20,136 3 11,952
52 4 16,314 3 11,544
23 6 28,026 - -

54 3 16,110 2 6,426
55. 5 21,378 - <

56 9 47,784 3 11,742
57 3 16,332 1 2,760
58 2 7,380 2 6,20L4
59 7 29,409 2 5,724
60 3 18,060 3 9,660
61 6 28,296 I 13,374
62 3 12, 71k 3 7,518
63 I3 18,168 3 10,280
64 5 20,754 1 2,820
65 1 6,072 3 10,452
66 5 19,182 1 2,640
67 L 17,760 - -

68 1 1,128 1 3,036
69 % 3,156 - -

70 1 6,714 - -

72 3 L, 524 - -

Th P - 23 35258
Total 143 $64.7,981 51 B164, 440

Superannuation Annuity 1/160th Basis.
SCHEDULE B

we: T o




NEW MEMBERS - IN ACTIVE SERVICE MAY 31, 1955

(SCHEDULE II)

Attained MALE FEMALE
Age 1955 Number Total Salary Number  Total Salary
17 2§ 3,996 11 3 23,861
18 113,339 200 L59,766
19 11 346,170 346 814,140
20 208 516,553 407 991,972
21 260 657,790 443 1,173,128
22 300 775,481 501 1,392,797
23 321 859,673 500 1,394,022
24 420 1,173,660 449 1,263,248
25 477 1,358,811 429 1,208,116
26 539 1,640,146 375 1,074,488
27 626 1,983,882 383 1,131,999
28 655 2,163,608 396 1,151,758
29 660 2,229,290 341 992,204
30 734 2,556,011 367 1,072,392
31 710 2,504,247 389 1,167,309
32 666 2,380,128 381 1,123,625
33 651, 2,331,006 387 1,128,034
34 693 2,542,855 399 1,197,550
35 620 2,249,558 428 1,277,591
36 632 2,298,854 437 1,299,514
37 632 2,349,535 431 1,272,698
38 676 2,587,743 490 1,470,656
39 743 2,812,918 L99 1,499,632
40 774 2,952,497 577 1,761,894
41 833 3,226,555 552 1,692,545
42 821, 3,202,245 618 1,926,554
4 800 3,102,693 573 1,780,890
L, 858 3,400,624 607 1,936,600
45 828 3,375,159 252 1,756,647
46 843 3,428,095 559 1,751,423
L7 8§92 3,647,555 583 1,837,565
48 908 3,672,685 567 1,754,838
49 800 9,317,255 527 1,639,339
50 766 3,188,937 504 1,595,330
51 692 2,952,721 421, 1,333,59
52 702 2,864,977 408 1,257,507
53 530 2,274,864, 332 1,086,195
54 580 2,388,939 376 1,206,262
55 536 2,134,627 355 1,145,389
56 531 2,191,095 307 977,419
Total - 24,114  $ 89,756,780 17,407  $ 52,020,491

Superannuation Annuity 1/100th Basis.

- 20
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NEW_MEHBERS - IN ACTIVE SERVICE MAY 31, 1955

(SCHEDULE IT)

Attained MALE _ FEMALE

Age 1955 Number Total Salary Number = Total Salary
57 459  § 2,017,325 257 § 816,446
58 L67 2,021,418 254 828,321
59 1466 1,947,220 254 856,554
60 369 1,597;142 205 669,713
61 334 1,405,468 177 5755342
62 297 1,228,194 164 537,046
63 231 1,044,427 100 323,614
6L 212 910,768 101 330,958
65 168 756,070 98 299,712
66 149 591,778 L6 134,739
67 144 632,861 39 128,382
68 119 592,817 39 138,170
69 79 346,521 43 128,746
70 70 298,566 19 63,210
71 69 351,949 2L 73,278
72 57 271154 14 48,558
73 LO 149,497 11 34,440
74 34 171,190 A 11,070
75 25 - 143,706 6 18,366
76 12 56,990 2 5,142
77 14 64,051 = -
78 g 29,878 1 2,490
79 9 LI—‘EJ-; 776 - =
80 3 8,093 2 7,068
81 2 9,966 - -
82 3 37,249 - =
83 4 9,151 - -
8L 1 3,450 -
85 - - - -
86 i .2_3 60)—& £
Total 3,847 § 16,850,284 1,860 # 6,031,365
Total

(Part I) 24,11k _ 89,756,780 17,407 52,020,491

Total 27,961  $106,607,064 19,267  $58,051,856

Superannuation Annuity 1/100th Basis.

SCHEDULE F
Part 2




NEW MEMBERS - IN ACTIVE SERVICE MAY 31, 1955

BY FISCAL YEAR OF ISSUE

(SCHEDULE I)
MALE FEMALE ; TOTAT,
Entrants Number Total Salary Number Total Salary Number Total Salary
1925 4 $ 19,380 1 $ 2,604 5 $ 21,984
1926 7 31,356 6 21,456 13 52,812
1927 - - L 11,400 L 11,400
1928 9 40,596 6 20,060 157 60,656
1929 L 20,814 7 23,628 11 Ly, b2
1930 13 50,078 3 8,088 14 58,166
1931 1 3,036 I 12,042 5 15,078
1932 1 3,084 3 9,522 L 12,606
1933 2 8,628 3 10,164 5 18,792
1934 50 236,286 5 16,554 55 252,840
1935 8 36,420 3 10,410 11 146,830
1936 31 129,897 3 9,936 34 139,833
1937 13 58,878 3 8,580 16 67,458
1938 B 9,528 - ol = 2 9,528
Total 143 $647,981 51 BL64, Llly 194 $812,425
SCHEDULE . G
(Part 1)
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NEW MEMBERS - IN ACTIVE SERVICE MAY 31_, 19515

BY FISCAL YEAR OF ISSUE

(SCHEDULE II)
MALE : FEMALE TOTAL
Entrants Number Total Salary Number Total Salary Number Total Salary
1925 185 $ 867,378 69 $ 256,557 254 § 1,123,935
1926 167 845,263 66 261,816 233 1,107,079
1927 191 1,003,514 68 261,807 259 1,265,321
1928 220 1,171,216 88 305,025 308 1,476,241
1929 253 1,263,415 77 299,998 330 1,563,413
1930 300 1,494,854 135 495,642 435 1,990,496
1931 243 1,180,560 129 470,934 372 1,651,494
1932 263 1,354,571 91 349,742 354 1,704,313
1933 174 803,865 184 722,984 358 1,526,849
1934 659 3,228,905 325 1,237,648 984 4,466,553
1935 315 1,618,698 265 985,721 580 2,604,419
1936 585 2,811,989 203 718,218 788 3,530,207
1937 636 3,040,567 194 736,054 830 3,776,621
1938 1,026 4,893,731 530 2,053,508 1,556 6,947,239
1939 821 3,732,282 534 1,938,386 1,355 5,670,668
1940 820 3,540,595 K15 1,381,791 1,235 4,922,386
1941- 710 330053_11-61 ii-l5 1311-20:31-1-9 13125 li-;zi-z5:810
1942 890 3,580,549 402 1,320,233 1,292 4,900,782
1943 639 2,390,171 450 1,426,888 1,089 3,817,059
1944, 786 2,643,710 469 1,475,883 1,255 4,119,593
1945 357 1,330,638 298 953,564 655 2,284,202
1946 750 3,088,968 597 1,861,466 1,347 4,950,434
1947 1,232 4,786,385 832 2,656,609 2,064 7,442,994
1948 1,753 5,980,364 663 2,017,728 2,416 7,998,092
1949 1,181 4,312,399 811 2,408,074 1,992 6,720,473
1950 1,59 6,027,490 1,006 2,963,798 2,602 8,991,288
1951 1,717 5,924,207 1,190 3,352,766 2,907 9,276,973
1952 1,927 6,312,238 1,560 4,280,407 3,487 10,592,645
1953 1,841 5,961,705 1,721 = 4,701,585 3,562 10,663,290
1954 3,224 10,144,068 2,995 8,064,537 6,219 18,208,605
1955 2, 500 8,26?,-308 2,485 6,672,138 4,985 14,939,446
Total 27,961 $106,607,064 19,267 $58,051,856 47,228 $164,658,920
Total
(Part 1) 143 647,981 51 164, Lkl 194 812,425
Total 28,104 $107,255,045 19,318 $58,216,300 47,422 $165,471,345
SCHEDULE G
(Part 2)

- 23 &




ORIGINAL MEMBERS

SUPERANNUATION ANNUITIES - AS OF MAY 31, 1955

MALE L . FEMALE
Attained Member's State Member's State
Age 1955 Number Annuity Annuity Number Annuity Annuity
53 2 673.40 $ 3,390.95 -
ok 1 437.37 1,859.85 i -
55 3 1,050.32 5,130.48 - - £
56 2 557,81 3,029.35 - -
57 1 226.60 1,319.64 - - -
58 A 1,133.51 5,567.36 - - -
59 1 308,52 1,435.85 % - -
60 7 4,138,71 15,012.03 2 890.64 $ 2,557.72
61 15 8,269.91 26,559.24 8 3,811.46 14,776:45
62 22 14,026.47 50,845.84 5 2,679.98 8,168.47
63 28 18,290.94 54,828.92 14 7,499.32 25,229,51
bl 20 11,415.06 34,229.10 10 4,995.55 17,194.00
65 31 18,277.91 46,479.29 g 4,202.32 12,867.88
66 39 24,650.41 65,566. L6 13 5,390.71 17,607.19
67 26 18,091.86 50,104.33 41 5,186.19 14,848.20
68 32 20,424.92 50,000,13 17 -6,991.25 17,828.78
69 26 16,105.62 35,045.30 13 6,746,76 14,720.80
70 26 2L,311.71 48,088.88 18 7,917.51 15,010.54
71 28 19,079.86 39,949.19 ¥t 8,249,36 14,013.93
72 25 14,666.84 28,578.72 12 6,967.82 12,443.22
73 31 27,097.07 50,644,111 5 2;551.67 3,796.35
Th 38 28,364.43 54,567.91 15 6,881.49 11,993.22
75 34 24,871,81 40,581,28 6 2,459.87 L,128.58
76 2L 21,166,27 28,215.42 1 3,013.07 5,291.09
77 14 7,566.02 11;314.37 9 3,943.26 6,807, 52
78 18 16,857.98 20,060,73 10 4,070.28 5,401,25
79 20 10,730.07 19,487,16 11 5,298.70 5y 15560
80 20 9,274.06 20,133,20 5 1,906.86 3,848.91
81 16 7,266 .94 14,353.62 g8 :24,555,53 7,336.09
82 14 5,428,86 13,996,39. 8 2,558,99 L,312,58
83 17 10,200.56 21,785,08 7 996,62 3,189.97
8L 9 2,143.62 L,768.60 5 1,133.66 3,275.08
85 10 1,702.20 5,608,23 5 1,752.62 3,468,314
86 6 2,024.30 7,276,614 4 674,52 1,198.43
87 7 1,422.56 8,246.85 - S -
88 4 358.77 2,642.09 3 428 L 2,609.78
89 8 1,615.92 5,766.01 2 200,21 1,281.68
90 2 752.69 6,406.42 1 105.19 69.04
91 - - - 1 56.27 76.15
93 1 W76 661 .60 - = =
95 2 470,67 1,412,338 - - -
100 - - —~ 1 61 .64 168.60
104 1 682.06 1,776.07 - -, -
Total 635 $396,135.37  $906,725.07 266 $112,177.76  $261,274.96
SCHEDULE H
(Part 1)
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SUPERANNUATION ANNUITIES - AS OF MAY 31, 1955

NEW MEMBERS
MALE FEMALE :

Attained Member's State - Member's State

Age 1955 Number Annuity Annuity Number Annuity Annuity
50 4 $ 1,398.77 $ 1475427 - - -
51 2 691.77. 3,881.08 - %
52 12 3,637.03 20,305.64 - - -
53 8 2,621,89 14,373.70 - - -
54 5 1,402.50 7,406.16 3 $ 97,68 § 327,06
55 L 15131.29 5,560.43 - - -
56 AI» 1,170-94 6,178-08 = = =
57 4 1,395.96 6,700.19 - - 3
58 6 1,918.55 8,663.09 - = <
59 2 L49.11 2,062.52 - - -
60 19 7,886,11 21,099.36 7 2,330.20 6,962.35
61 2L 75799.95 20,557.57 15 Ls467.97  10,758.16
62 A 16,175.89 35,346.15 20 7,056,23 18,857.98
63 21 110,139,40 17,746.09 19 6,365.43 12,091.28
64 25 8,732.50 16,064.22 23 6,863.73 10,967.10
65 38 15,074i43 24,926,33 28 8,682,05 16,021.72
66 52 18,252,03 30,691. 44 21 6,682,45  12,163.02
67 38 18,439.86 26,306.38 21 6,445.29  10,574.81
68 L5 22,080,141 28,884.88 22 %5151 .52 8,666.67
69 41 13,354.40 17,660,08 14 5,123.48 8,459.83
70 48 22,844.39 26,814.02 20 5,262.32 7,158.74
71 A 15,376.45 18,650.21 21 7,918,14 9,303.19
72 33 16,177.36 16,062,94 11 L,412.76 1,032.86
73. 31 10,328.57 11,168.26 15 3,135.11 3,254.50
T4 27 14,970.23 15,141.90 11 2,851.55 2,596.10
75 36 15,848.33 11,459.39 19 5,462, 50 L,777.93
76 21 5,761, 7L 525,156 7 2,144.36 2,145.55
T 25 9,707.09 7,834.71 6 1,413.20 982.70
78 17 9,842,61 7,331.29 6 1,593.46 1,144.26
79 10 5,592,02 3,546.88 6 4,062, 74 2,512.84
80 12 4,934.59 2,549.80 ;i - 89,26 71.53
81 16 5,224.99 3,08L.66 3 865.46 535.64
82 - 10 6,080.27 4,397.47 3 1,018.83 69L.86
83 5 8,536.90 3,120.62 1 200, 74 184.69
8 4 778.80 537.77 - - -
85 I 1,176.27 746,89 1 98.83 92.97
87 1 1,868,03 596.49 - - -
90 1 105.32 66,00 1 62.52 39.87
98 1 255,16 182.29 . 4 f - o
Total .
(Part 1) 635 396,135.37 . 906,725.07 266 112,177.76 _261,274.96
Total 1,373 589 $214,035.57 $416,653.17

1 > IR ] L5 i v
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ANNUITIES TO SURVIVING BENEFICIARIES OF MEMBERS WHO ELECTED

OPTIONS #2 and #3

ORIGINAL MEMBERS

MALE _FEMALE
Attained ' " Member's State Member's State
Age 1955 Number Annuity Annuity — Number Annuity Annuity

50 - e L 1 $ 388,19 $ 1,765.75
51 1 $9.09 $287.32 - - =

52 L i = 1 70.76 173,56
53 & = = 1 30.33 1,721.25
56 - 1 L6.51 232.96
57 - 1 89.44 131.35
59 i - - 4 1,874.13 4,221.95
60 % k ¥ 1 2,174.52  3,648.67
61 = - 2 985.09  1,121.97
62 N - & 7 3,721.42  7,170,96
63 - i e 2 653.07 916.02
6l i - L 971.77 2,073.68
67 s i & 1 194.36 718.22
68 - - - 3 3,972.58 4,501.53
69 & & & o 3,051.91 6,211.92
70 = = o 5 1,426.36 2,660,98
m -~ 2 - 3 4,26 .86 947.27
72 - - - 6 1,896.56 4,683.52
73 = - - 2 491.44  1,445.80
74 - - - 5 949.85 2,840.45
75 e i = 2 1,018.45 1,694.2L
7% - % - 2 179.22 791.08
77 - & & 5 L, 664,01 4,386.59
78 i = 10 2,803.40 10,275.51
79. - - & 6 1,367.47 2,591.43
80 - - - 3 781.02 1,342.08
81 " < L 7 805.36 3,260.49
82 1 10.64 2,494.55 A 576.35  3,461.60
83 - i - 5 775.34  1,411.01
8L - - = 1 57,20 - 72.65
85 L - - 3 97.92  6,345.88
86 - - b 1 57.35 323.07
g7 - - - % 100437  1,451.36
89 = :! - 2 5.79  4,072.26
90 5 - 1 343.61  1,075.61
92 - - - A5 1.46 540,61
95 - Pk, - ] 9.66 1,219.89
Total 2 $79.73 $2,781.87 114 $37,059.13 $91,503.14
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ANNUITTES TO SURVIVING: BENFFICIARIES OF MEMBERS WHO ELECTED

OPTIONS #2 and #3

. NEW MEMBERS
Attained Member 's Stace iggéégls Stace
Age 1955 Number innuity Annuity Number Annuity Annuity
L6 - . - 1§ 573.27 §  273.57
48 1§ 7910 % 76,22 - " 5
59 ~ - - 3 810.41 1,167.69
60 - - - 2 758.98 1,054.49
61 - - - 1 236.2L . 174.12
62 - - - 1 143.77 159.84
64 - - 1 114.30 119.48
65 1 172.54 320.19 2 1,019.29 1,201.74
66 - L 1,136.61 15293419
67 - - 3 1,537.2%. 1,887.21
68 - - 1 202.83 255.92
69 = - = 3 13513.53 1,535.24
70 - = - 4 2,384.41 25251933
71 - - 1 233.99 299.52
72 - 1 378.71 473.25
73 - - - 2 300,60 261.44
Th - - T 285,60 25L. 46
75 - - - 2 654.90 711.90
76 o - 3 893.64 687.03
78 - - 1 361.82 212.94
80 - - - v 1 179.32 149.56
Total 2§ 25064 % 396.41 38§ 13,719,45 § 14,426.52
Original
Members
Schedule I
(Part 1) 2 79.73 2,781i87 11k . 37;059.13 91,503.14
Original
and new
Members :
Total L % 331.37 § 3,178.28 152 $ 50,778.58 #105,929.66
Schedule H 1,373 705,297.28 1,367,159.48 589 214,035.57 416,653.17

Total

L1.377 $705,628.65 $1,370,337.76

- 27 =

$264,814:15 $522,582.83

SCHEDULE I
(Part 2)




DISABILITY ANNUITIES - AS OF MAY 31, 1955

ORIGINAL MEMBERS

MALE , FEMALE
Attained Member's State Member's State
Age 1955 Number Annuity Annuity Number Annuity Annuity
L7 - - - 1 $ 109.35 $ 332.62
48 - - - 1 80.32 337.22
49 = - - 1 41.30 290.45
% 8 - - - 2 152.72 709.12
52 - - - 1 153:49 881, 52
93 = - - 3 299.61 984.15
o4 3 $ 609.31 $ 1,044.99 2 251,07 521.30
55 2 698,47 1,143.77 B - ”
56 5 1,059.48 2,305.47 1 27.52 234.71
5% ) 8 154,16 359.10 1 505.05 789.09
58 2 2512 680.51 1 163.71 22,11
59 k. 672.12 2,190.61 - - -
61 - - - 1 161.39 205,66
62 1 331,28 382,72 1 115,00 239.00
63 - - - 1 158,00 302.86
64 1 15.96 - - - -
65 1 535,20 964.80 1 162.86 217.96
66 2 189,54 75331 - - -
67 3 892.96 1,584.69 1 107.98 214.43
68 1 22.85 247,15 I 372.06 15339
69 1 599.35 618.84 5 694.70  1,295.98
70 - - ~ 1 56.03 213.97
72 1 421,55 L2 L5 - - -
4 2 597476 965.32 - - -
75 22 225,36 154.40 2 235.15 23925
77 2 357.76 710,76 - - -
78 < - - 1 29.40 347.01
85 - - - o2k . 272,76 . 474.08
Total 233 $7,634:23  $14,546169 30 $4,149.47 %9,005;88

SCHEDULE J
(Part 1)
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DISABILITY’ANNUITIES — AS OF MAY 31, 1955

NEW MEMBERS
MALE FEMALE

Attained Member!s State Member's State

Age 1955 Number Annuity Annuity Number Annuity Annuity
27 - - - 1 $ 60.96 & 578.26
29 1 $ 2635 § 67176 - - -
34 : | 58.31 715,46 1 56,53 452,04
35 1 72.87 533.61 1 33.06 372,27
37 3 254.2L 2,135.15 - - &
38 - - - 1 62.96 455.67
39 3 490 .49 2,270.84 1 90.04 601.49
40 1 65.96 525.34 5 480.49 2,692,11
41 1 13.2.78 741,61 3 336.09 1,697.10
42 3 301.61 1,730,81 3 135.12 401.75
43 2 150.24 1,024.86 3 489,88 2,072.29
L b 116,78 2,354,20 3 233.02 597.55
L5 L 818,51 3,571.0L 5 590.69 2,333.38
46 3 706.27 3,469.14 5 728.66 2,715.46
L7 6 964,47 4,607.10 4 689.2 2,669.68
48 8 1,322.45 5,712.23 3 L4106 1,489.05
49 7 1,335.36 4,832.14 3 381,54 1,450.74
50 9 2,398.44 8,250.21 5 399.27 2,119.36
51 8 1,581.68 6,069.30 7 1,189.86 3,348.42
52 2 270.39 1,026.43 é 783.12 2,903.04
53 3 539.85 2,365.65 5 946.48 1,509.99
54 7 1,830.77 5,053.16 5 1,028.57 2;517:31
55 9 1,883.65 4,940.01 1 127.57 418,70
56 9 1,772.69 L,587,06 3 560,66 1,826.66
57 8 1,773.17 L,582.56 4 790.29 1,594.65
58 8 1,945.45 4 ,548.04 8 1,330.73 3,302.44
59 10 2,481,68 4,994.58 3 314.60 9Ll 90
60 9 3,271.50 5,764.95 4 925.97 1,486.48
61 7 2,180.69 3,637.60 2 317.34 635,22
62 4 888.53 1,331.57 1 174,41 181.88
63 5 1,193.83 1,686.59 2 142.21 507.65
6l 6 935.91 2,104.25 A 604.07 981.38
65 - - - 55 179.38 256,17
66 1 796.51 643,49 2 182,49 300.14
67 L 860.49 1,547,33 2 237.95 459.12
68 - - - 2 209.36 395.80
71 : 4 757.62 757.02 - - -
T2 1 396.12 225,80 i < -
73 - s - 2 80.93 124.67
77 1 147.61 193.19 - - -
79 1 . 4921 _ 8L.19 . - - -
Total 161 $35,052.48 $ 99,291.24 111 $15,334.60  $46,392.82
Original
liembers -
Schedule J
(Part 1) 33 7,634.23 _ 14,5L6.69 30 4,149.47 9,005.88
Total 19/ $42,686.71 $113,837.93 141 $19,484.07  $55,398.70

ws D

SCHEDUIE J
EPart 2y
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WITHDRAWAL ANNUITIES - AS OF MAY 31, 1955

ORIGINAL MEMBERS

Male

Attained Member's State

Age 1955 Number Annuity Annuity
L5 1 $ 14.69 $ 58.76
L8 1 65.01 163.k2
k9 3 220.12  1,478.20
50 - < =
51 1 261.29 182.14
52 L 851.92 1,750.81
53 8 1,777-36  3,545.97
54 9 2,046,57 5,650.65
55 10 1,999.30  5,9%6.07
56 4 976.89  2,620,91
5? T l) 567-71" 3; 61{’2079
58 16 6,410.57 19,360.04
59 a2 3,896.67 9,237.09
60 8 4,908.22  1k4,461.12
61 7 2,169.59 3,542,06
62 04 | 2,428.13 4,315.19
63 7 1,767.k0 3,764.82
6k 9 2,650.73 6,084.05
65 8 1,868.48 4,603.96
€6 6 2,638.62 5,736,40
67 L 1,585.68  3,652.35
68 8 1,668.09 3,672.85
69 5 T12.35 1,966.61
'70 T 3) 556-93 7: lP59-J+0
a 14 2,891.10 8,073.85
72 6 946,55 3,321.65
73 6 1,083.10 2,834.02
T4 13 2,114,13 7,880.62
75 7 1,139.60 5,4k, 79
76 5 1,187.53  3,583.25
17 3 909.86 2,379.76
78 2 256.76  2,379.26
19 3 711.90 2,335.67
80 2 217.95 806.76
81 2 260.17 1,083.07
82 ;) 176.29 62k, 82
Total 220 $57,997.49 $153,643.18

= 30 =

Female
Member's State
Number Annuity Annuity
1 173.53 322.69
6 596.17 710.66
= 481.87 854,02
2 315.45 411.97
3 593.30 1,099.28
3 271.08 276.15
5 899.79  2,439.46
L 592,52 850.80
7 1,152.78 2,655.21
3 516.13 575.43
3 505.79 1,611.41
7 1,119.36 2,967.52
3 1,495.49 3,402.59
8 1,394,23  3,766.77
6 1, 207516 3,352.76
5 1,548.65 4,849 47
3 307.69 342.80
3 755.63 1,688.10
4 630.61 1,129.03
6 598.61 1,214,.08
5 640,24 ' 836.67
6 919.94 1,668,94
1 157.67 302.9%
6 951.49 2,099.01
1 432,07 Lo5.74
6 620.57 1., 57742
L 511.80 1,115.24
8 1,488.85 3,364.38
2 400.00 1,130.04
4 522,61 2,023.39
3 476,66 1,157.23
3 Lih,36  1,635.18
i 84.20 167.21
136 $22,806.30 $52,003.58
SCHEDULE K
(Part Iy




WITEDRAWAL ANNUITIES - AS OF MAY 31, 1955

Annuities to Surviving Beneficiaries of Members who elected Option #2 or #3

ORIGINAL MEMBERS

Attained Member's State
Age 1955 Number Annuity' Annuity
FEMALE
L6 : . $ 131.73 $ 121.49
50 1 215.70 L61.49
51 1 421,85 855.47
58 2 750.80 2,108.60
59 1 323.22 561.54
. 60 1 792.38 1,719.43
61 1 L4ho .06 868.29
62 2 1,148.04 2,738.43
63 3 279.95 1,042.93
66 3 367.68 704,48
67 2 766.03 1,724.07
69 1 377.96 1,037.68
73 1 6.40 1,246.42
T4 3 57.81 375.85
78 A2 185.62 438,04
Total 18 $6,267.23 $16,004,21
MALE
68 1 $ 250.60 $ 1,045.76
NEW MEMBERS
FEMALE
k2 1 $ 254,53 $ 1,359.38
50 £ 5 99.59 95493
56 X 319.18 916.12
61 1 274,16 451.26
6l ! 17h.57 268.73
Total .5 $1,122.03 $ 3,091.k2
Original and
New Members-
Total 24 - $7,639.86 $20,141.39
SCHEDULE K
fPart 2)
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WITHDRAWAL ANNUITIES - AS OF MAY 31, 1955

NEW MEMBERS
MALE FEMALE

Attained Member's State Member's State

Age 1955 Number Annuity Annuity Number Annuity Annuity
35 1 $ 92.17 $ 62.22 - - -
36 1 114,05 68.87 1 105:83 $ T7h.84
37 - - - 1 127.23 102.49
38 1 64.51 43,25 1 98. 34 76.28
39 2 169.31 136.62 2 188.k2 132.99
Lo 1 110.79 TEAN 3 246,63 212.84
L1 5 765.20 597450 - - -
L2 1 123.10 296,07 - - -
43 3 517.64 506.70 1 150,64 125.k2
L 3 L62.59 366.7h4 2 398.58 515.23
L5 L 86k,31 1,207.88 b L1644 & i
L6 10 1,771.62 3,588.21 5 680.69 1,490.82
L7 8 1,719.58 L, 644,80 - - -
48 16 3,609.64 @;113.17 2 231.2k4 215.03
ko 15 3,697.26  14,028.16 6 999.79 1,532.58
50 15 3,482,51  16,238.37 5 409.90 388.94
51 11 3, 443,00 9,122.81 i} 149.18 269.60
52 10 2,098.76 5,380.88 3 430.86 464,90
53 i 3,015.40 L,871.30 3 214,28 370.77
54 6 1,600.94 3,222.83 5 1,211.73 2,037.56
55 9 3,574.16 5,706.23 L 859.24 1,1bk5.72
56 13 4,556.47  8,684.79 1 95.08 2h1.27
57 12 L,504.31  7,659.42 2 L87.62 659.36
58 7 2,701.77 4,211.46 8 2,797.47 6,689.35
59 12 4,960.%0  8,756.53 i 598.26 874.56
60 8 2,066.24 3,933.97 3 554,68 1,132.40
61 5 1,976.69 L4,379.05 2 497.13 1,145.84
62 3 834,70 1,282.77 - “ -
63 3 560.23 516,97 1 5357 36.60
N 3 1,207.34 1,165.89 1 ok, 33 94,29
65 2 362,00 420.88 1 403.18 538.540
66 3 12k.69 114,58 2 933.90 1:33182
gg 3 1,187.52 1,128.63 1 140.16 159.82
69 - - < 1 57.08 46.89
70 2 471.08 L400.95 1 347.19 h16.72
71 2 643,29 604 .42 - - -
72 1 613.18 1,154,82 - - -
73 1 121.46 106.89 1 190,60k 198.48
76 1 148,62 146.60 - - -
77 1 .y 253.93 260.76 - ~ -
Total 216 $ 58,590.46 $123,204.13 78 $14,160.31 $23,098.32
Original
Members
Total 220 57,997.49 153,643.18 136 22,806.30 52,003.58

436 $116,587.95 $276,847.31 214

e 32 =a

$36,975.61  $75,101.90

SCHEDULE K

(Part 3)




SUMMARY OF ANNUITIES — AS OF MAY 31, 1955

ORIGINAL MEMBERS NEW MEMBERS i
Member!'s State Member!'s State
Number Annuity Annuity Number Annuity Annuity
Superannuation
Mad® .o s au s 635  $396,135.37 $ 906,725.07 738 $309,161.91 $460,434.41
Female....... 266 112,177.76 261,274.96 323 101,857,81 155,378.21
Surviving Bene=-
ficiaries -
Option #2&#3:
Female,..... 114 37,059.13 91,503.14 38 13,719.45 14,426.52
Male..... . 2 79.73 2,781.87 2 oo 251,64 396.41
Toteles..., 1,017 $5A5,451;99 $1,262,285.04 1,101 $424,990.81 $630,635.55
Disability '
Male.i:os. 33 % 7,63b.23 §  14,5L6.69 161§ 35,052,48 $ 99,291.24
Female....... 30 149,17 9,005.88 111 _ 15,334.60 _ 46,392.82
Totalsesave 63 & ll,'783-70 $ _23_;55?57 272  § 50,387108 $145,684.06
Withdrawal
Male.. 220§ 57,997i49 § 153,643.18 216  § 58,590.46 §123,204.13
Femal€...... 136 22,806.30 52,003.58 78 14,169.31  23,098.32
Surviving Bene-
ficiaries -
Option #2&#3:
Female...... 18 6,267,23 16,004.21 5 1,122,03 3,091.42
Malesaibons ’ i1 [ 250,60 1,014.5.76 e e L -
: — o — -
Totaleiaeie 375 $87,321.62 § 222,696.73 _ 299 4§ 73,881.80 &1&9,393.87
Total . ;
Annuities. 1,455  $044,557.31 $1,508,534.34 1,672  $549,259,69 $925,713.48
Total Annuities Payable to Original and New Members
Number:iiiliivadiins 32127
Members Annuities, $1,193,817.00
State Annuities..... 2 LBA 247.82
Totalesaisvaosss $3,628,064,.82

SCHEDULE L
“ 83 L
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