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f 31 
t?bof 61 REPORT OF THE 

PUBLIC SCHOOL EMPLOYES' 
RETIREMENT BOARD 

FOR THE YEAR ENDING JUNE 30, 1961 

HONORABLE DAVID L. LAWRENCE, GoverMr 
Commonwealth of Pennsylvania 
Harrisburg, Pennsylvania 

Dear Sir: 

The Public School Employes' Retirement System was established July l, 
1919. Section 2, Act of July 18, 1917, P. L.1043. 

In compliance with Section 4, Paragraph 9, of the Retirement Law, the 
Public School Employes' Retirement Board hereby submits its report for 
the year ending June 30, 1961. 

Section 4, Paragraph 9 of the Retirement Law provides: 

''The Retirement Board shall prepare and have published annually, 
a financial statement showing the condition of the Fund and the various 
accounts created by this Act, and setting forth such other facts, recom
mendations, and data as may be of use in the advancement of knowledge 
concerning employes' pensions and annuities, and said retirement 
board shall submit said financial statement to the Governor of the 
Commonwealth of Pennsylvania, and shall file copies thereof in the 
office of the State Department of Public Instruction, of the State Insur
ance Department, and each employer for use of the employes and the 
public." 

ADMINISTRATIO 

The administration of the Pennsylvania Public School Employes' Retire
ment System is vested in a Retirement Board consisting of the State Super
intendent of Public Instruction, the State Treasurer, a member appointed by 
the Governor of the State, three members of the Retirement Association 
elected from among their number in a manner to be approved by the State 
Superintendent of Public Instruction, one member, not a public school em
ploye nor officer nor employe of the State, who shall be elected annually by 
the other members of the Board, to serve for a term of one year; and the 
Executive Secretary of the Pennsylvania School Directors' Association. 

In 1960 the members of the Retirement Association elected Cathleen M. 
Champlin as a member of the Retirement Board for a three-year term begin
ning Janunry 1, 1961. 
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1El\1DER HIP 

Memberslllp in the Pennsylvania Public hool Employes' Retirement 
System is limited to persons employed in full-time po itions in the public 
schools, in the State Colleges, in the Late ln titution for the Deaf and the 
Blind, in certain State-owned &ehool-., and in any other full-time employment 
connected with the public schools of Penn )1 ania. The employment m~t 
be regular and full time. 

Any officer or employe in the Penn ylvania Late niver ity with previous 
membership and service credits in the Penn ylvonia Public School Employes' 
Retirement System may elect to rel in hi mcmbenihip in the School Em. 
ployes' Retirement S)' tern.. 

A full-time employe coming \\ ithin tl1e definition adopted by the Retire
ment Board mu. t be enrolled a a member uni the emplo)e cannot render 
at least five (5) years of credited ervice b) the end of tl1c hoot }ear during 
which the age of seventy (70) i rcnrh J . 

A full -time public school employe i an cmplo} e of th,. Board of Education 
or Board of chool Directors regularly enga ed lh e (5) houra or more each 
school day and paid from f und5 of the school boarfl or funds under the juris
diction of the school board on on hourly, Jail). month!) or annual ha i ; 
provided, ho\\e\er, that full-time emplo)ment hall not mean employment 
which i intended to continue for a p ·riod I than thr (3) COll!eeutive 
months. 

Part-time employe.~ are not eligible for membe hip. 
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PENNSYLVANIA PUBLIC SCHOOL 
EMPLOYES' RETIREMENT SYSTEM 

TABLE 1 

A CTIVE MEMBERSHIP OF SYSTEM AS OF JUNE 30, 1961 

Group 

Contributors not covered by Soci.al Security: 
Men .... ..................... .. 
Women . . . 

Total 

Comributors covered by Social Security: 
Men ... 
Women 

Total: 
Men ... 
Women 

Total 

Grand Total ......... . 

Number 

3,373 
17,844 

21,217 

38,468 
52,885 

91,353 

41,841 
70,729 

112,570 

Salaries 

$ 19,568,317 
92,577,015 

112,145,332 

$202,297 ,890 
225,879,410 

$428,177,300 

$221,866,207 
318,456,425 

$54-0,322,632 

In addition to the above 16,763 contributors who are now unemployed hut 
who have not withdrawn their contributions were included in the valuation. 

TABLE 2 

ANNUITANTS ANO BENEFICIARIES OF THE SYSTEM ON J UNE 30, 1961 

Total 
CLASS Number Members' State Annual 

Annuities Annuities R etirement 
Allowances 

Retired on account of Superannuation: 
Regular Benefits ... .. .. ..... 12,981 $6,411,097 $17,369,306 $23,780,403 
Optional Benefits: 

Annuitants in receipt of benefits . 3,552 1,610,777 4,466,586 6,077,363 
Beneficiaries in receipt of bene-

fits ...... 532 121,627 301,974 423,601 

Retired on account of Disability: 
Regular Benefits ... . ..... .... . . . . 684 126,219 433,905 560,124 
Optional Benefits : 

Annuitants in receipt of benefits . 371 92,017 277,028 369,045 

Annuities in lieu of return of accumu· 
lated deductions . .. ······· 9 1,147 1,147 

Total ......... .... .... 18,129 $8,362,884 $22,848,799 $31,211,683 

3 



RECEIPTS AND 0ISBURS£M£.'\"TS OF THE PUBLIC CDOOL Elf PLOYEs' 

RETIREMENT Furm 
FOR THE YEAR ENDU\C JUNE 30, 1961 

Cash Balance June 30, 1960 .............. .. 
RECEIPTS 

Return of Contributions . . . . . . . • . . . • • • • • • • 
Contributions from Members •••••••••• 
Mortgage Insurance Premium (8035) .. 
Increased Retirement Allowance Acts 554-270 
Contributions from School District• . . 
State Appropriation 
Interest-Savings . .. 
Interest- Reserve . . . . • ••••• 
Maturitie&-Savinp . 
Maturitie&-Reserve 
Refund of Expenditures 

Savings Fund 
Super P.E. 
Super N.E. 
Disability P.E. 
Disability N.E. . 
Withdrawal Annuity P.E. 
Withdrawal Annuity N.E. 
Refunded to District- N.E. 
Refunded-State Employes' Retirement 
Refund-Capehart Mort141ea (8903) 

Service Fcoa 

DISBURSE.MEii' TS 
Investment Expense• 
Refund Annuity 
Superannuntion P.E. 

Acta 55~270 
Superannuation N.E. 

Act.a 554270 
Di!ability P.E. 

Act 270 
Diaability N.E. 

Act 270 
Withdrawal P.E. 
Withdrawal N.E. 
Inveatments- avinp-Par 

Premium •• 
Acc. lnL ••...• 

Investment.a- Reserve-Par • • • . 
Premium 
Acc. lnL 

Refunds-Principal . . . . • . 
Interest 

Mortgage IMurance Premium 
0

(8035):.:..Paymcnta 
Mortgage Debentures . 
Social Security- Overpayment.a 
Refunded to School Oistric1.s-N.E. 
Refunded lo Contributors-Act 202 
Cash Balonco June 30, 1961 
Par Value of Investments Jun~ 30 1961 • 
Book Value of Investments June aO 1961. 
Profit and ws June 30, 1961 ' 
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• 389,986.36 
27,600,507.46 

53,416.11 
1,678,135.89 

35,0C>l,215. IS 
72,252,906.88 
15,090,625.47 
16,419,1-16.78 
50,363,700. 74 

108,680,236.96 

l l,525.95 
67,M.1.88 
38,()')J.99 

l,746.38 
8,.508.82 

167.30 
2,lM..15 

870 
41.M 

580,646.32 

• 1,473,461.79 

-s 11.345.26 $327, 712,l 29.37 
1329,185,591.16 

• 3i,.sn.ao 
J,) 18.88 

20.n1,419.so 
1.290,78l H 

11,512, 7 56.90 
377,009.30 
382,096.16 

11,15960 
670,402.70 

7,096.71 
107,028.62 

2.-'59,2.W.91 
91,890,528.63 
~11,636.04 
153.928.35 

l~l.410,659.19 
81,m.52 

lM,114.5:? 
4,113,0li.48 

462,891.68 
33,S.14.87 
2.930.17 

230,194.45 
5,376.28 

313.38 328,665,289.00 
$ 520.302.16 
951,285,759.25 
!»9,671,150.M 

81,188.~ 



THE PUBLIC SCHOOL EMPLOYES' 
RETIREMENT FUND 

The Public School Employes' Retirement Fund consists of all monies in 
the accounts in the State Treasury, set apart to pay, under the direction of 
the Retirement Board, the retirement annuities, and return of contributions 
of members of the Public School Employes' Retirement Association. 

The accounts of the Public School Employes' Retirement System consist 
of the Contingent Reserve Account, State Annuity Reserve Account, Em
ployes' Annuity Savings Account and Employes' Annuity Reserve Account. 

SUMMARY SHOWING RECEIPTS AND 
DISBURSEMENTS OF THE ACCOUNTS FOR YEAR 

ENDING JUNE 30, 1961 
CONTINGENT RESERVE ACCO T 

The Contingent Reserve Account is the account to which are credited all 
contribution of the State and local districts on account of New Entrants and 
from which are transferred at retirement, the re.erves for State annuities 
to reti red ew Entrants. 

Receipts 
Balance in Account on June 30, 1960 ....... . 
Receipts for 1960-61 Year . . . . .. . .... . 

Total Receipts . . . . . . . . . . . . .. . 

Disbursements 

$287,457,589.64 
224,801,133.00 

$512,258,722.64 

Disbursements for 196~1 Year . . . . . . . . . . . . . . . . . . 
Balance in Contingent Reserve Account on June 30, 1961 

$161,506,377.03 
. . $350,752,345.61 

STATE ANNmTY RESERVE ACCOUNT 
Upon retirement of a New Entrant, the reserve accumulated from State 

contributions on his behalf in the Contingent Reserve Account is trans
ferred to the State Annuity Reserve Account, the account from which his 
State Annuity is paid. 

Receipts 
Balance in Account on June 30, 1960 . . . . . . . . . . • . .......••• 
Receipts for 1960-61 Year . . ..............•. .. ........... 

Total Receipts . . . . . . . . . . . . . • ..•...•....•. 

Disbursements 
Disbursements for 1960-61 Year . . . . . . . . . . . . . . 

Balance in State Annuity Reserve Account on June 30, 1961 

EMPLOYES' A.NNm:TY SAVINGS ACCOUNT 

$178,933,117.73 
57 ,595,346.85 

$236,528,464.58 

$ 28,318,121.95 
$208,210,342.63 

The Employes' Annuity Savings Account is the account to which are 
credited all members' contributions with interest and from which are paid 
all contributions to members leaving service without annuities. At retire
ment the members' contributions are used to provide a life annuity. 

Receipts 
Balance in Account on June 30, 1960 . . . . .... . ................... . 
Receipts for 1960-61 Year .. ... ................................ . 

Totnl Receipts ......... . ....... ......... ......... . ...... . 

Disbursements 
Disbursements for 1960-61 Year ................ . . . ............. . 

Balance in Employes' Annuity Savings Account on June 30, 
1961 ...... . .................................. . ..... . . 
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$287,732,461.59 
92,529,696.24 

$380,262,157.83 

$ 69,548,319.92 

$310,713,837.91 



E~1PLOYES• A~~urTY R R\ Accou~'T 

At retirement. the members• contribution accumulatrd with interest are 
transferred to the £mployes' Annuil) R rve ocount nd t up a! a re
serve from which his employe annuity i paid. 

Balance in Account on Jun" 30, 1960 
Receipta for 196().61 Year 

Total Receipta 

Rtteipu 

Dubur ,.menu 

• 70, l 09 .B6lZJ 
19JISMt2.i9 

1 89 ~.M 

Di bursement1for19®-61 Year t 9,445,519.97 
Balance in Emplores' Annu111 Rcscnc A<'COant on June 30, 

1961 • 80,Sl~.05 

10 "T I HE V \HIO \ • ,(){ \T 
J UNE 30 J 61 

Continient Rt •rvc ~t('ount 
tale Annuity Rt rnt \ccount 

Employ ' nnuaty Savin ,\ ccount 
Employ< ' \nnuity Re ne Account 

Total ..... 
Boole VaJuo or lnveatmenta 
Cub in Banlca 

Par VaJuc or rnve.tmt nta 

Description 

FHA c V,\ 'lort1a1cs . • 

• 752.MS.61 
NUl D.3-U.63 
310,713,8.37.91 
80..5149'.!6.<ki 

mo 191.4.>uo 

llE LU DY THE 

J'JH.E'I ENT no \.RD 
LY l 19 I 

Book J'cluc Pt:r J'alte 

$1 .Zl.61 
chool Di•trict, City, Town•hip, County and 
Bonds ••. 

149 ,J00.3.17.M 

United Statea Treasury Bond. 
Commonweahh or Penn )'hania Doml 

Corpornte Bonds 

Total 
Cash in Banks 

Total 
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10,089.281.il 
11..'i,OJS,792. 7S 
109,701.f,00.00 

538.5:?1,223. 93 

$9'19,671,150.C» 
520,.'402.16 

$950,191,452.20 

9,CJ:!U00.00 
11.5~.!!3 
109.i07,600.00 
537,0J0,58-168 

1951,285. i59.~ 



FORMER TEACHERS' FUND 

Act No. 569, P. L. 1759, which was enacted on May 15, 1929, amended 
the Retirement Law providing that "Any person sixty-two years of age or 
older who was a classroom teacher, principal, supervising principal or 
superintendent in the public schools of Pennsylvania for at least twenty 
years, and who separated from school service for any reason prior to the 
first day of July, one thousand nine hundred and nineteen; or any person 
who was a classroom teacher, principal, supervising principal or super
intendent in the public schools of Pennsylvania for at least fourteen years, 
and who separated from school service because of physical or mental dis
ability prior to the first day of July, one thousand nine hundred and nineteen, 
and who is still unable to teach because of such disability, shall receive a 
State Compensation equal to one-eightieth of his or her final salary for each 
year of school service." 

A special State Appropriation of $113,400 was made for the Former 
Teachers' Fund to pay the compensation authorized for the 1959-61 bien· 
nium. 

To June 1, 1961, a total of 1,007 applications for compensation under 
this amendment had been approved by the Retirement Board; 938 former 
teachers who had been granted compensation died, leaving 69 who were on 
the payroll on June 1, 1961 in the total of 3,275.26 for the month of June 
1961. 

Beginning with September 1949 the minimum compensation paid former 
teachers from the Former Teachers' Fund became $50.00 per month. 

Respectfully submitted, 

CHARLES H. BOEHM, Chairman 
REX T. WRYE, Secretary 
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VAL 

P UBLIC 

Present A• ei.: 

Employee' Annuity Sa•in Account 

Employ~· Annuity R nc Account : 

Credited 10 account 

~ talc Annuity R~nc Ace»unt : 

Crl"dited to C<'ount 

~ne Account ro placer 

Contlngrnt R t·nc Ac-00un1 : 

CreditecJ to account 

Dedurt amount Iran fttabl to oth~ ac unh to 
place r n-cs on 1955 taLI 

PresC"nt value or pro J•tt:the contrabut n JIAJ•bl to 
Account incluJin1 con tribution accrued an1I unpaid 

Total ANcta • . • 

8 

• 

JO>U 

19.577 !Ti,187,991 
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I 
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TABLE 3 

VALUATION BALANCE SHEET 
SHOWING FINANCIAL CONDITION OF THE 

Puuuc ScaooL EMPLOYES' RETIREMENT SYSTEM OF PENNSYLVANIA 

AS OF JUNE 30, 1961 

UABJUTJES 

Present value of benefits on account of which contributions have been 
accumulated to date in the Employes' Annuity Savings Account $ 310,713,838 

Present value of members' annuities now payablo to 
annuitants and beneficiaries from the Employes' An· 
nuity Reserve Account: 

Superannuation nnd early service 

Disability 

Annuities in lieu of return of accumulated deductions 

Total Employes' Annuity Reserve Account 

Present value of State annuities now payable to 
annuitants and beneficiaries from the State Annuity 

Reserve Account: 

Superannuation and early service 

Dianbil ity . . . . . . . . . ..... 

$ 79,657,390 

2,115,821 

10,464 

$220,628,961 

7,159,030 

Total State Annuity Reserve Account. . ..... ......•.... 

Present value o( prospective State annuities payable to 
contributors or their beneficiaries from reserves created 
in the Contingent Reserve Account as the result of 
contributions payable by the State: 

Superannuation and early service 

Di•ability 

Death Benefits 

$901,613,875 

44,553,915 

89,682,859 

81,783,675 

227,787,991 

Total Contingent Reserve Account . . . . • . . . . . . . . . . . . . . . . 1,035,850,649 

Total Liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $1,656,136,153 

9 
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SCHEDULE llOWI c U\lBER OF MEMBERS, EW MEMBERS, WITHDRAWALS AND RETURNED TO ER\ 't CE, Dr" TH'-, 

WITHDRAWALS Al\D l'iET ME lBERSBIP AS OF UCB YEAR INDICATED 

-
J\'umbar of M-wr• n· i.IJMlra-U NfL \f"8Wrallip a• of;,.,.. 10 of Sa,.M,..b.r• If itNfna -Z. D40lJw 

Proi.o,.. l '.ar• lln---'S~ ;., •• '° 
y.,. PB NE TOTAL PE NE TOT,~L Pl: NI: TOTAL PE NE TOTAL Pl: NI: TOTA L l'E t.'K ror.u. 

11119 • ••• 11,'°1 
11121 •••. 17,971 H.70• 64,177 IOf •• ll 18 n " 115 :u ' .... 

0 1030 . ... 16.S0$ 6'.70I 11.11• ' 1.1 , • Ii 0 1 10. 'fUU 
IOU .. .. 11,118 '.~60 14. • 1 UCO I.JU ' lt 15 Ut ltl , 
1940 • • • • U,061 U.H 1. l! "8 • 4.Cct !Pt 165 
1915 .... u. • n.an .UG rs UTT l.10$ 
111$0 .... U,017 7'. " 91,UI l.'40 ..... 116 
111&5 .... 14,C 00. 401 101 4 UOl l •• 1861 •••• IC ,ffi IG.!14 109.U Cl • 1 '·"' n c,1a 
1957 .... II.SH 100.160 114.IOli '9 11.wi 11. tt UG 
IHS . ... 11,111 IOU'4 Ill. 0 IN U ,101 u. .. 4,6&! 
19G9 ... 12,U6 114,411 111.14 1 ll;IU IUU ' .. 
1960 .... 12,171 1Z2,U6 111. u a I G,111t 1~11' 10 '·"' :r,IH 
10&1. ••• 11,926 129. 11 141,11' 0 11,lU 11,IU • G..HT uce 



ScnEDULE Saow1Nc NUMBER OF SUPERANNUATION AND DISABILITY ANNUITANTS, DEATns AND RETURNED To SERVICE 

... 't! ::z .... . ~!? .!:! ~ t! §~ 
:-.. .. 

.1! t! ~ 11.~ :-..!:! ...., .. ::z ·~i~ 
...., • !3 l :-..!:! .. 1:1 .s a .. :-:s § ~(,,,> .~ §~ ·~ .§ ..... f3 t! a~ ·s a t! a .~a a .aQ.-- ~~ ·:: t ·~ ·~ ti ~ ·~ti ~ .g s c: ;a :-:s c: s 

~·1 ·~ § 
:-:s _ i:l.. ... . s .. Q..:"::I~ .. § "o·~ e . .., ~ ·""" ........ -0 ............. 
~ ·~ ~ " C! ... ]-g·::s ).., c;; ~ ~ ::s .:i - s-. g. g ~~ .. c: ., g- i! ~ c}) .. ::s ::s .. ] §- ::s ~ 

~ ... a~ ~c:) ~ ::s .:i c:~ .::i ~ .: II) ::s c:-... ·:? c: ::s ., .:i ~ 
~ II) c:~ ~~ II) C:{i:i::: ~ c:)~l:l::: ~ II) ~ c:) c: .... ~II) c:~ ~c::i~ -...~ ~ 

Present Employe Members 
1920 204 50 11 8 193 42 $ 25,723.90 $ 5,892.81 
1925 226 79 46 15 9 20 967 239 348,365.11 74,258.25 
1930 139 60 95 14 5 21 1,632 4(f1 1,061,961.01 168,261.60 
1935 367 61 132 19 3 5 2,743 574 2,172,393.93 279,737.39 
1940 458 52 188 21 3 8 3,835 677 3,539,219.91 358,804.54 
1945 390 31 246 40 1 6 5,029 689 5,247,752.77 437,573.42 
1950 326 33 293 45 1 6 6,005 672 7,355,623.02 616,541.18 
1955 772 2 373 29 6 1 8,712 539 13,633,592.80 498,970.75 
1956 676 5 363 33 7 2 9,060 506 14,925,627. 70 466,8«1.15 .... 1957 599 3 26 314 27 12 1 9,292 480 17,222,790.70 505,345.96 ... 
1958 675 0 28 507 29 11 0 9,505 453 18,252,750.26 484,607.48 
1959 738 1 20 397 36 3 0 9,828 415 19,644,205.48 446,359.26 
1960 603 l 18 400 26 6 4 9,969 386 20,947,896.67 410,050.38 
1961 577 0 7 442 28 1 0 10,()C)() 364 22,062,203.94 393,255.76 
New Entrant Members 

2 1928 2 3 3 622.79 
1930 4 7 11 12 885.06 4,026.22 
1935 26 19 2 l l 5 80 61 18,361.47 26,803.41 
1940 51 39 12 4 9 227 176 70,511.50 79,468.15 
1945 95 47 26 13 1 17 642 265 231,399.72 141,881.41 
1950 105 46 61 15 1 15 1,077 401 593,433.49 243,549.02 
1955 339 59 88 21 1 6 2,065 520 1,892,()1)9.53 416,365.68 
1956 420 71 111 27 4 8 2,384 555 2,505,791.44 460,289.65 
1957 500 40 38 105 23 3 8 2,762 558 3,901,652.93 498,251.33 
1958 607 68 71 138 31 7 6 3,242 589 5,320,118.02 561,978.53 
1959 909 48 39 188 25 4 9 3,939 604 7,352,784.46 572,278.88 
1960 1,009 59 66 138 27 4 8 4,632 618 8,740,067.69 613,969.80 
1961 1,128 80 100 184 31 5 9 5,478 656 11,889,766.20 677,499.41 



SCHEDULE SHOWING AVERAGE ANNumES PAID, AVERAcE YEARS OF 

or EACH YEAR bo1CATED 
ERVICE AND AVERAGE Act AT RETIREMENT AS 

Aterqe Years of 
Ai.uqe A1e at At·uqe A«e at Averqe Super· 

Sen.iKe of Sup<'r· A~rqe Y urs of I' liicA Supuan. IF liich Disabilily annua.twn Annuities Ar:ua1e DisabUitr annuallon Anmli· Sm iceof Dis· ""4tion AMUiuuus Annuitanu 
Year for Year A r11w1t~s for Year l4nls abilur Anruuian.u Retire Retire Present Emplore Members 
1920 $ 2s.t31 • 263.05 38 25 iO 49 
1925 555.96 399.01 38 25 67 49 
1930 752.72 513.5, 38 2.8 66 M 
1935 9'3.18 628.93 39 28 66 52 
1910 1,036.H 719."8 40 30 66 S4 
191S 1,125.17 7~90 40 30 65 56 
1950 l.O.J0.93 770.SS 40 SS 66 58 
1955 2.236.4..5 909.66 39 29 64 58 
1956 2,300.39 J,156 18 39 22 M 60 

~ 1957 2,330.07 Bn.91 
18 6S 60 

1958 2.596.47 Bn.91 41 18 65 60 
1959 2,676.05 1,(84 4'I 

66 S3 
1960 2.898.15 .8-1 

17 66 S3 
1961 2,687.59 402.8-l 39 17 67 S3 
h"ew Entrant \/embers 
1928 ~U6 805.79 JO 10 70 as 
1930 220.06 "3S.!l 11 11 (18 37 

1935 29l.S9 412..44 1' JS 
42 

191() 3aS.88 72.67 15 JS 
1915 3-18.61 51962 Ji J 
l9SO 48..S.22 6S4.0S 19 21 67 9 

1955 1.291.37 1.003.35 26 21 6S so 
1956 1,527.20 1,179.SS 27 21 6' 2 

1957 1,665.63 1,173;88 
28 21 63 52 

1958 l,751.26 1..206.59 2'1 IR 6- Sl 

1959 1,627.93 1,273.66 Tl 20 61 
1960 1,746.01 1,273 6S 27 l<.1 (,.t; £2 

1961 2,199.25 1,138.M 31 :tJ t ;{i •7 



ScaEDULE SaoWINc Nm.rnER OF WITHDRAWAL ANmnTANTS, 

DEATHS AND RETURNED TO SERVICE 

l'ear-1961 

Number of Present Employe Withdrawal Annujtants ...................... 3 

Number of New Entrant Withdrawal Annuitants ...... . . 

Present Employe Withdrawal Annuitants-Number o{ Deaths . 
143 

0 
New Entrant Withdrawal Annuitants-Number of Deaths...... . . . . . . . . . . . 12 

Present Employe Withdrawal Annuitants Returned to Service. . . . . . . . . . . . . . 1 

New Entrant Withdrawal Annuitants Returned to Service............. . ... 4 

Present Employe Withdrawal Annuitants ... . ...... . ..... , . . . . . • . . . . . . . 92 

New Entrant Withdrawal Annuitants.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,032 

Total Paid-Present Employe Withdrawal Annuitants ... . ..... . ...•. .. ... $107,028.62 

Total Paid-New Entrant Withdrawal Annuil4nts . . . . . . . . . . . . . . . . . . . . 990,lM.83 
Automatic 1-C Present Employe Withdrawal Annuitants . . . • • . . . • O 

Automatic 1-C New Entrant Withdrawal Annuitants 54 
(Death benefits paid in accordance with Act 543 of 1956 are not included in this table) 
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CJIEDULE HO" Jl\C 

AvERACE YEAR~ or rmur. A 

Year-1961 

A'erage Yur of Scnacc of Pr 
A\erage Yeara of Sen1c of N w Entrant 

mm 41. 

Average Age al Which Pr ,.nt I~i·lo,-c \\ uhdraw I nnu tantt lhdra• 59 

Average Age at Which ew Entrant \l'ath.lrawal i\nnu tanu \lhbdraw S? 




