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REPORT OF THE 
PUBLIC SCHOOL EMPLOYES' RETIREMENT BOARD 

FOR THE YEAR ENDING JUNE 30, 1951 

IloKORABLE JouN S. Fnrn 
Governor of the Commonwealth of Pennsylvania 
Irani-burg, Pennsylvania 

Dear Sir: 
In compliance "·ith Section 4, Paragraph 9, of the Retirement Act, 

the Public School Employes' RetiTement Board hereby submits its 
report for the year ending June 30, 1951. 

The total number of members who had enrolled in the Retirement 
System up to June 30, 1951 was 252,049, of whom 29,840 were Present 
Employe members and 222,209 were ~ew Entrant members. On that 
date the number of resignations and withdrawals was 144,657 and 
deaths 13,179. The number of withdrawals who had returned to service 
and had been restored to membership was 939. The total active mem
bership on June 30, 1951 was 94,213, of whom 15,299 were Present 
Employe members and 78,914 were New Entrant members. 

A total of 15,798 retirement allowances had been granted up to 
.June 30, 1951, of which 13,165 were for superannuation and 2,633 were 
for disability; 5,176 superannuation annuitants died and 127 returned 
to active school service; 983 disability annui tants died and 560 re
turned to active school service. On June 30, 1951 there were being 
paid 8,952 reti rement allowances, of which 7,862 were for superannua
tion and 1,090 for disabil ity. A total of 56 withdrawal allowances 
had been granted up to June 30, 1951. 

At the County and District Teachers' Meetings during 1950 Miss 
:\1ahel Studebaker was elected as a member of the Retirement Board 
for a three-year term beginning .January 1, 1951. The committee that 
counted the ballots reported as follows: Miss Studebaker, 34,504; 
:\1r. G. A. McCormick, 11450; scattered votes, 720. 

The Accounts of the P ublic School Employes' Retirement System 
ronsist of the Contingent Reserve Account, State Annuity Reserve 
Account, State Annuity Reserve Account No. 2, Employes' Annuity 
Ravings Account and Employes' Annuity Reserve Account. 

RU.MMARY SH OWING RECEIPTS AND DISBURSEMENTS 
FOR CO)\!TINGE~T RESERVE ACCOUNT 

FOR YEAR ENDI~G Ju""NE 30, 1951 

RECEIPl'S 

Balance in Account on June 30, 1950 . . . . . . . . . . . . . . . $96 499 204.22 
Received from School Districts . . . . . . . . . . . . . . . . . . . S4,090.224.70 ' ' 
Received from State . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,986.258.18 
Transferred from State Annuity Re•en·e Acrount on 

account or New EntranL Supcrsnnuation Annui-
tnnt~ Returned to Service ...... ....... .. . . .... . 
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Transferred from State Annuity Reserve Account on 
account of Kew Entrant Disability Annuitants Re-
turned to Service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,127.74 

Interest Transferred from State Annuity R eserve 
Account No. 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.917,279.36 

Received from Interest . . . . . . . . . . . . . . . . . . . . . . . . . . 2,214,157.91 

Receipts for 1950-51 School Year ................... Sll,274,047.92 

Total Receipts ............. ....................... S107.i73.252.H 

DrsnuRSEME~Ts 

Transferred to State Annuity Reserve Account on 
account of Stale Annuity Reserve of Kew Entrant 
Superannuation Annuitants . . . . . . . . . . . . . . . . . . . . . $93 1,008. 11 

Transferred to State Annuity Rc.•0 rve Account on 
account of State Annuity R!'serve of :\cw Entrnnt 
Disability Annuitants . . . . . . . . . . . . . . . . . . . . . . . . . . 327,t32 11 

T ransferred to State Annuity Reserve Account on 
account of State Annuity Resen•e of 1\!'w Entrant 
Withdrawal Annui tants . . . . . . . . . . . . . . . . . . . . . . . . 233,562.35 

Actuarial Transfer to Employes' Annuity Rrsen•e 
Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,786.08 

Actuarial T ransfer to State Annuity Reserve Ar-
count . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . J 59,552.61 

T ransfrr on account of New Entrant M embers who 
withdrew from School Employes' R!'tirrment. 
Fun.cl to become members of State Employes' 
Retirement Fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . t ,687,521.89 

Disbursements for 1950-51 School Yrnr 83,424,563.51 

Balance in Contingent Rrserve Account on June 30, 1951.. $104,348,688.63 

SUl\IMARY SHOWI:N'G RECEIPTS A:N'D DISBURSE::\1ENTS 
FOR STATE ANN-CITY RESERVE ACCOUNT 

FOR YEAR ENDING .JUNE 30, 1951 
R ECEIPTS 

Balance in Account on June 30, 1950 .............. . 
Stale Annuity Reserve of New Entrant Superannua-

tion Annuitants Transferred from Contingent 
Reserve Account .............................. . 

State Annuity Reserve of New Entrant Disability 
Annuitan ts T ransferred from Contingent R eserve 
Account ....................... ............... . 

State Annuity Reserve of New Entrant Withdrawn! 
Annuitants Transferred from Contingent Rc8en•e 
Account ........ ... . .... . ........ .. ........... . 

Actuarial Transfer from State Annuity Reserve Ac-
count No. 2 ............... ....... ............ . 

Actuarial Transfer from Contingent Reserve Ac-
count ................ . .... .... ....... . ........ . 

Received from Interest .... ..................... . 

$934,008.14 

327,132.41 

233,562.35 

73,481.20 

159,552.64 
83,893.75 

Receipts for 1950-51 S('hool Year .. ..... . .......... . 

Total Receipts ........ ......... ... ................ . 

DISBURSEMENTS 
Sta.le Annuities of New Entrant Superannuation 

Annuitants ............... .. .................. . 
State Annuities of New Entrant D isability An-

nui tants .. . .... .. .... .... . ..... ............... . 

$427,536.01 

202,31922 
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Sl.811,630.49 

$5,467,924.48 



Stale Annuities of New Entrant Withdrawal An-
nuitants ...................................... . 

Transferred to Contingent Reserve Account on ac
count of New Entrant Superannuation Annuitants 
Returned to Service ........................... . 

Tr11mferred to Contingent Reserve Account on ac
count of New Entrant Disability Annuitants Re-
turned to Service ............................. . 

Disbursements for 1950-51 School Year 

9,483.57 

36,127.74 

$675,466.54 

Balance in Stale Annuity Reserve Account on June 30, 1951. $4,792,457.94 

SUMMARY SHOWING RECEIPTS AND DISBURSEMENTS 
FOR STATE AfilruITY RESERVE ACCOUNT NO. 2 

FOR YEAR ENDING JUNE 30, 1951 

RECEJPI'S 

Balance in Account on June 30, 1950 . . . . . . . . . . . . . . . SSS,659,806.26 
Recei\"Cd from School Districts .. .,. . . . . . . . . . . . . . . . 83,126,857.18 
Rccei\•cd from Stale . . . .. . . . . .. . . . . . . . . . . . . . . . .. . 3,329,947.78 
Received from Bonds Redeemed . . . . . . . . . . . . . . . . . 14,837,000.00 
Received from Interest . . . . . . . . . . . . . . . . . . . . . . . . . . 2,034,277.71 
Heccived from State for Increased Retirement 

Allow11nccs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,400,000.00 

Receipts for 1950-51 Sdiool Yenr .................. $24,728,082.67 

Total Receipts ..................................... SI 13,387.888.93 

DISBURSEMENTS 

Trnnsfer on account of Present Employe Members 
who Withdrew from School Employes' Retire
ment Fund to become members of Stale Em-
ployes' Retirement Fund ..................... . 

Artunriri l Transfer to Stale Annuity Reserve Ac-
count ......................................... . 

Actuarial Trnnsfer to Employes' Annuity Reserve 
Arcount ...................................... . 

Interest Transferred to Contingent Reserve Account 
Transferred to Employes' Annuity Reserve Account 

on account of Present Employe Superannuation 
Annuitants ................................ · · .. · 

Trunsferrcd to Employes' Annuity Reserve Account 
on accoun t of New Entrant Superannuation An-
nuitants ........................ · ... · · · · · · · · · · · 

Trnnsfcrrcd to Employes' Annuity Reserve Account 
on account of Present Employe Disability An-
nuitants ...................... · .. · · · · · · · · · · · · · · 

Trunsfcrred to Employes' Annuity Resen·e Account 
on nc·cotmt of Xew Entrant Disability Annuitants 

Trnn,ferrcd to Employes' Annuity Resen·e Account 
on account of Nl'w Entrant Withdrawn! An-
nuitants .......................... ·. · · · · · · · · · · · 
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$1,112,561.79 

73,481.20 

350,114.96 
1,94 7 ,279 .36 

23,727.50 

113.42 

39.90 

114.92 



Ill"!'. ------· 
State Annuities of Present Employe Superannuat ion 

Annuitants .................................. .. . 
State Annuities of P resent Employe Disabili ty 

Annuitants ......... . .. . ... . ... ............. . .. . 
State Annuities of Present Employe Wi thdrawal 

Annuitan ts .. ................... ... . ........ . .. . 
Bonds Redeemed from Investments .............. . 

Disbursement~ for 1950-51 School Yenr 

6,268,901.47 

48!).190.02 

9,101.97 
11,837,000.00 

$25,111 ,629.51 

Balance in State Annuity Re~erve Arrount No. 2 on 
June 30, 1951 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $88.276.259.42 

SU:\IMARY SHOWING RECEIPTS AND DI~Bl'R8E~1EXTR 
FOR EM:PLOYES' A~1Nl"ITY 8A VIXGS ACCOl'"XT 

FOR YEAR EXDT~G .JU~E 30, 1951 

RECEIPTS 

Balance in Acroun t on Junr 30, 1050 ............ . .. . Sl 19,66:J.07n6 
Contributions of Members during 1950-51 School 

Year ....................... . .................. $12,891,107.72 
Refunded Contr ibutions Returned . . . . . . . . . . . . . . . . 683,651.51 
Transferred from Employes' Annuity RrsC'rve Ar-

count on account of P resent Employe Superan-
nuation Annui tants Returned to Service .. ..... . 

Transferred from Employes' Annuity Reserve Ac-
count on account of New Entrant Superannua-
tion Annu itants Returned to Service .......... . 

Transferred from Employes' Annuity ReRC'rvc A<·
count on account of Presen t Employe Di~ability 
Annuitants Returned to Service . . ... . ......... . 

Transferred from Employes' Annuity R rsC'rve Ac·
count on account of New Entrant Di:::ability An-
nuitan ts Returned lo Service .. ..... . .......... . 

Received from Bonds Redeemed .. ......... . .... . 
Received from InterC'~t ........ . ... ............. . 

9,203.08 

20,225.47 

2,215.22 
9,751 ,400.00 
2,745,617.09 

Receipts for 1950-51 School YC'ar ... . ............... $26,103,480.12 

Tot.al Rereipts ......................... . ...... . .. . . $145.766,554.28 

DISBURSEMENTS 

Accumulated D eductions of Present Employe Super
annuation Annuitan ts Transferred lo Employes' 
Annuity Rescrrn Account . . . . . . . . . . . . . . . . . . . . . . $4,015,856.96 

Accumulated D eductions of New Entrant Super-
annuation Annuitants T ransferred lo Employes' 
Annuity Reserve Account . . . . . . . . . . . . . . . . . . . . . . 593,450.86 

Accumulntcd Deductions of P resen t Employe Di.;--
ability Annuitants Transferred to Employes' An-
nuity Reserve Account . . . . . . . . . . . . . . . . . . . . . . . . . 43,205.49 

Accumulated Deductions of New Entrant Di~!lbility 
Annuitants Transferred lo Employcs' Annuity Re-
serve Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130,542.34 

Accumulated Deductions of Refund Annuitants 
Transferred to Employes' Annui ty Reserve Ac-
coun t ....... .. ............. ...... .. . .......... . 
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AcC'umulated Deductions of Present Employe 
Withdrawn] Annuitants Transferred to Employes' 
Annuity Reserve Account ... . ................. . 

Accumulated Deductions of New Entrant With
drawal Annuitants Transferred to Employes' An-
nity Reserve AcC'ount ......................... . 

Rf'funded to Members ... .. ..................... . 
Bonds Redeemed from Investments ... . . . ....... . 

Di~bun;ements for 1950-51 School Year 

Balanl'e in Employes' Annuity Savings Ac-

67,981.88 

125,677.15 
2,453,100.90 
9,751,400.00 

$17,181,218.58 

count on June 30, 1951 . ............... ... .... ..... ..... 8128,585,335.70 

SC\Il\IARY SHOWING RECEIPTS A~D DISBURSEMENTS 
FOR EMPLOYES' ANNUITY RESERVE ACCOUNT 

FOR YEAR E~DIXG .JUXE 30, 1951 

RECEIPTS 

Balance in Account on June 30, 1950 ......... . ..... $17,455,886.24 
Accumulated Deductions of Present Employe Super-

annuation Annuitan ts Transferred from Employes' 
Annuity Savings Account . . . . . . . . . . . . . . . . . . . . . . $4,015,856.96 

Accumulntrd Deduct ions of New Entrant Super-
annuation Annuitants Transferred from Employes' 
Annuity Savings Accoun t .............. ... ..... . 

At"c·umulutcd Deductions of Present Employe Dis
abili ty Annuitants T ransferred from Employes' 
1\nnu ity Savings Account .... . ......... . ....... . 

Accumula ted Deductions of New Entrant Disabi lity 
Annuitants Transferred from Employes' Annuity 
Sin ings Account .. . ...................... . .... . 

Accumulated Drcluctions of Present Employe With
drawn! Annuitants Transferred from Employes' 
Annuity Savings Account . . ........ . ...... . .. . . . 

Accumulated Deductions of New Entrant With
drawal Annuitants Transferred from Employes' 
Annuity Savings Account ........ . . . .... . ..... . 

Arcumulated D eductions of Refund Annuitants 
Transferred from Employes' Annuity Savings 
Account ....... . ...... . . . ........ . . .. ... . ..... . 

Transferred from Stale Annuity Reserve Account 
No. 2 on account of Present Employe Superannun.~ 
tion Annui tan ts .... ............... . ........ . .. . 

Transferred from Stale Annuity Reserve Account 
No. 2 on n<·<·ount of New Entrant Superannuation 
Annuitants . . .. . ................ .. ......... .... . 

Tran,fcrrrd from State Annuity Reserve Account 
:-.l'o. 2 on account of P resent E:nploye Disability 
Annuitants ........... . . . . . . . . .... .. .. . ........ . 

Transferred from State Annuity Reserve Account 
No. 2 on account of New E ntrant Disabili ty An-
nuitants ....... ...... .. .. . . ........ . · · · · · · · · · · · 

T ransferred from State Annuity Reserve Accoun t 
No. 2 on account of New Entrant Withdrawal 
Annuitants ....... . ...... . . . ................... . 
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593,450.86 

43,205.49 

130,542.34 

67,984.88 

125,677.15 

23,727.50 

113.42 

39.90 

114.92 



Actuarial Transfer from State Annuity Reserve 
Account No. 2 . ............................... . 

Actuarial Transfer from Contingent Resen•e Account 
Received from Interest ......................... . 

350,114.96 
82,786.08 

400,518.27 

Receipts for 1950--51 School Year .................. . 

T otal Receipts 

D ISBURSEMENTS 

Employes' Annuities of Present Employe Superan-
nuation Annuitants .......... .. ............... . 

Employes' Annuities of New Entrant Superannua-
tion Annuitants ............... . ............... . 

Employes' Annuities of Present Employe Disability 
Annuitan ts .................................... . 

Employes' Annuities of New Entrant Disability An-
nuitants ......................... · · · · · · · · · · · · · · 

E mployes' Annuities of Refund Annuitants ...... . 
Employes' Annuities of Present Employe With-

drawal Annuitants ... . ................ . ....... . 
Employes' Annuities of New Entrant Withdrawal 

Ann uitants ................. .... .............. . 
Returned to Employcs' Annuity Savings Account 

on account of Present Employc Superannuation 
Annuitants Returned to Service .... . . . . ... . . . . . 

Returned to E mploycs' Annuity Savings Account 
on account of New E ntrant Superannuation 
Annuitants Returned to Service ............... . 

Returned to E mployes' Annuity Savings Account 
on account of P resent Employe Disability Annui-
tants Returned to Service ..................... . 

Returned to Employes' Annuity Savings Account 
on account of New Entrant Disabi lity Annuitants 
Returned to Service ........................... . 

Returned to Employes' Annuity Savings Account 
on account of Refund Annuitants Returned to 
Service ................... ... .............. ... . 

Disbursements for 1950-51 School Year 

Sl,977,785.57 

280,761.58 

126,648.62 

86,193.61 
1,408.08 

3,650.56 

5,755.84 

9,203.08 

20,225.47 

2,245.22 

$5,834,132.73 

823,290,018.97 

82,513.877.63 

Balance in Employes' Annuity Reser\'e Account on 
June 30, 1951 ......................................... . 820,776,141.31 

AMOUNTS IN TUE VARIOUS ACCOU~TS ON JUNE 30, 1951 
Contingent Reserve Account .............. . .................... $104,348,688.63 
State Annuity Reserve Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,792,457.94 
State Annuity Reserve Account No. 2 . . . . . . . . . . . . . . . . . . . . . . . . . . 88,276,259.42 
Employes' Annuity Savings Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . 128,585,335.70 
Employes' Annuity Reserve Account ................ ~- . . . . . . . . . 20,776,141.34 

Total .............................................. S346,778,883.03 

Book Value of Investments ..................... . $343,955,465.10 
Cash in Banks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,823,417.93 

Total Investments in Cash ................. . ........ S346,778,883.03 
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FORMER TEACHERS' FUND 

Act No. 569, P. L. 1759, which was enacted on May 15, 1929, 
amended the Retirement Law providing that-"Any person sixty-two 
years of age or older who was a class-room teacher, principal, super
vising principal, or superintendent in the public schools of Pennsyl
\'ania for at least twenty years, and who separated from school service 
for any reason prior to the first day of July, one thousand nine hundred 
and nineteen; or any person who was a class-room teacher, principal, 
supervising principal or superin tenden t in the public schools of P enn
•ylvania for a t least fourteen years, and who separated from school 
~crvice because of physical or mental disability prior to the first day 
of Ju ly, one thousand nine hundred and nineteen, and who is still unable 
to teach because of such disability, shall receive a State Compensation 
equal to one-eightieth of his or her final salary for each year of 
school service." 

A special State Appropria tion of $310,000 was made for the F ormer 
Teachers' Fund to pay the compensation authorized during the 1951-53 
biennium. 

Up to .June 1, 1951 a total of 998 applications for compensation 
11nder this amendment had been approved by the R e ti rem en t Board; 
774 former t eachers who had been granted compensation died, leaving 
224 who were on the payroll on June 1, 1951. 

Beginning with September 1949 the minimum compensation paid 
former teachers from the Former Teachers' Fund was made $50.00 
per month. 

The foll owing schedule shows the number of applica t ions approved, 
number of deaths, number of benefi ciaries on the payroll and amount 
of payroll for each month beginning ,June 1950 and ending with 
May 1951: 

,lf on/ h 
1950 

.June 
July 
August 
September 
October 
November 
Dr cember 

1.?51 

A pplirations 
A pproved 

0 
0 
I 
0 
1 
1 
0 

J anuary 0 
February 0 
Marrh 0 
Apri l I 
:\fay 0 

Bene !iciarir.~ 
Deaths on Payroll 

3 248 
2 246 
5 242 
4 238 
1 238 
3 236 
1 235 

1 234 
5 229 
4 225 
2 224 
0 224 

Respectfully submitted, 
FRANCIS B. H AAS, Chairman, 

A mount of 
Payroll 

Sl 1,755.23 
11,430.23 
11 ,576.07 
11 ,437.27 
11 ,187.27 
11 ,318.38 
10,112.64 

11,118.38 
10,918.38 
10,660.05 
10,710.05 
10,301.71 

$132,525.66 

G EORGE H. RICHWINE, Assistant Secretary. 
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CHEDL"LE HOWIXG );TUi\IBER OF l\1E11BER 
' 

NEW l\IE:\1BERS, WITIIDRA WAL AKD RETURNED TO 'EHTICE, DEATH , WITHDRAWAL JET i\IE:MBERSHIP A OF EACH YEAR I r DICATED 
~umber of Members 

Withdrawals 
Net .l\tembcrslll1> 

as of JWJe 30 of New Members 
Deaths Withdrawals Pre\•lous 1 ears Ret urned to Service 

J une 30 
----- ------------------------------------------------Year PE NE Total PE NE Total PE NE 'l'ot al P E NE T ot al PE NE 'l 'otal PE NE 'l'otal -----------------------------------------------------1919 ____ 

20,725 1G,7i8 37,503 
U/'2.5 •• __ 11,01a :kl, 7()1 64 ,677 30G 9,5SO U,&;6 38 27 65 175 90 265 l ,Oti9 4.,&.5 5,1154 17,073 41,336 68,409 - IO:lO ____ 

16,005 54,708 71,313 48 7,790 7 ,s.'l8 I 6 35 41 190 10-l 29'2 201 6,700 5,907 IG,WS 56,605 i:?,933 
0 Joot; ____ 

16, l:kl 58,550 74,686 193 5,9.JO 6,133 5 10 15 249 121 370 103 5,096 5,199 15,0b2 59,283 75,2UU 
19JO ____ 

15,95.1 65,659 81,612 558 3,!;06 4, 11 1 296 165 461 65 2,781 2 ,&16 16,150 66,599 R2,740 
19-ll ____ 

16,150 W,599 2,749 59 4,156 4,215 314 178 492 47 3,4-09 3,516 15,848 67,108 82,956 
19.J2.. ___ 15,84S 07, 106 8'2,956 42 5,264 6,300 314 20l 61 68 4,204 4,262 16,518 67,001 83,4$2 
1943 ____ 15,618 b7,00I 83,482 00 G,888 6,9-18 307 216 523 w ~.2i7 1,313 15,~ 70,359 s:;,56-1 
194L ___ 15,2().j 70,359 S<i,564 61 6,53U 6,000 371 245 616 31 3,281 3,312 14,8&1 73,372 .236 
11»5 ____ 11,8(>1 73,872 88,236 28 5,077 5,105 3'>i 238 592 30 3,000 3,030 H,508 i5,211 89, il9 
11»6 ____ 14,508 75,211 89, 719 502 4,5n 5,073 345 256 001 42 5,365 5,407 14,b':?:l 74,161 88,7 I 
1!}17 ____ 14,623 7t,161 88,71>1 620 5,9si G,t.iUi 3-?7 Zll 5.'lS 45 6,058 6,10.1 11,871 i;!,879 ,i~.0 
1ws ____ 

H,871 i3,879 88,i50 19 6,3H 6,333 383 21;(; &19 39 4,700 4,S;i:; 11,4(;1:1 75,131 ~.5'111 
1W9 ____ 14 ,468 76,131 89,599 46 6,:!115 6,341 396 273 009 41 4,194 4,235 14,077 76,959 91,()3(; 
1950 ____ 

14 ,077 76,9~9 91,00G 908 G,510 6,448 386 291 677 116 6,427 6,543 H,483 i6,781 {H,2t;..t 
1951. ___ 14, 183 76,781 91,2(14 1,220 o,o:;n 7,285 371 269 640 39 3,6J7 3,GOO l:;,299 78,914 94,213 
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Prc~trtl Employe Members 
1920 2().1 50 11 8 193 42 $25,723.90 SS,892.81 l925 226 79 46 15 9 20 967 239 348,365.11 74 ,258.25 1930 139 60 95 14 5 21 1,632 407 1,061 ,961.01 168,261.60 1935 367 61 132 19 3 5 2,743 574 2 ,172,393.93 279.737.39 1940 458 52 188 21 3 8 3,835 677 3,539,219.91 358,804.54 1911 539 51 196 25 1 4 4,177 699 3,9 ,763.75 388.061.24 1942 503 45 200 32 6 5 4,474 707 4,380,661.94 405,816.86 1913 496 48 207 26 8 16 4,755 713 4,795,572.86 415,715.14 1944 372 39 240 46 1 2 4,886 701 5,015,431.79 435,673.83 19-15 390 31 246 40 1 6 5,029 689 5.217,752.77 437,573.42 - 1946 683 57 234 42 3 6 5,475 698 5,760,312 0 449,628.23 

..... 
1917 525 48 245 31 l 5 5,754 710 6,161.961.97 461,187.60 1948 427 31 281 36 1 10 5,899 695 6,322,945.96 464.180.92 1919 383 30 303 31 6 4 5,973 690 6,460,107 .54 469.668.51 1950 326 33 293 45 1 6 6,005 672 7,355,623.02 616,541.18 1951 920 13 286 33 7 6,639 615 8,265,612.29 619,712.82 
N ew Enlranl .lfcmbers 
1928 2 3 2 3 622.79 1930 4 7 11 12 885.06 4,026.22 1935 26 19 2 1 1 5 80 61 18,361.47 26,803.41 1910 51 39 12 4 9 227 176 70,511.50 79,468.15 19<ll 67 38 14 8 1 9 279 197 93,057.15 94,731.34 1942 99 40 20 13 1 13 357 211 114,938.87 104,306.82 1943 150 36 16 12 2 9 489 226 168,378.31 112,560.47 1914 111 54 23 17 3 15 574 248 204,169.21 129,594.23 1945 95 47 26 13 1 17 642 265 23 1,399.72 141,881.41 1946 121 61 33 8 19 730 299 278,160.07 167,157.41 1947 146 63 28 17 I 11 847 334 335,821.72 181,982.78 1948 135 60 42 17 3 19 937 358 392,726.58 196,790.94 1919 153 49 56 14 8 ! ·~~ 385 455,747.40 216.873.17 l!l.~O rn:; "" 



-- • --···~~ .......... V-L ...... ...,,...., ... . ...... .....,, .n. v J..!JJ.~.ti.UJ!J .lJ!JA..lt>:S VJ!' >:S~l{, v llJ.1£ AND AVERAGE AGE 
AT RETIREMENT AS OF EACH YEAR INDICATED 

A verage Years of Average Age at A veraoe Super- Service of Super- Average Years of Which Superannua- A veraoe Age at annuation Annuities Average Disability annuation Annui- Service of Dis- lion Annuitants Which Disability »rnr for Year Annuities for Year tan ls ability Annuitants R etire Annuitants R etire 
Present Employe l\f embers 
1920 5284.31 5263.05 38 25 70 49 1925 555.96 399.01 38 25 67 49 1930 752.72 513.54 38 28 66 54 1935 943.16 628.93 39 28 66 52 1940 1.036.14 719.48 40 30 66 54 1941 1,177.24 729.38 40 32 66 56 1942 1,132.95 825.98 40 32 66 55 1943 1,215.00 787.78 40 32 66 55 1944 1,126.79 935.21 40 32 65 55 1945 1,125.17 782.90 40 30 65 56 1916 1,122.85 788.30 40 33 66 56 .... 1947 1,098.28 876.85 40 34 65 57 

t.:> 
1918 1,074.99 860.88 40 33 65 57 1919 1,143.62 863.71 41 33 65 57 1950 1,040.93 770.55 40 33 66 58 1951 1,548.39 960.49 40 33 65 57 
New Entrant l\fembers 
1928 94.16 305.79 10 10 70 35 1930 220.06 435.21 11 11 68 37 1935 294.59 412.44 14 13 68 42 1940 308.88 472.67 15 15 68 43 1941 364.92 500.75 16 15 68 43 1942 350.18 465.17 16 16 67 44 1943 380.79 505.22 17 16 67 43 1944 391.76 559.93 17 18 68 45 1945 348.61 519.62 17 18 68 46 1916 506.39 610.21 20 19 67 48 1917 461.45 568.72 19 18 67 46 1918 493.25 547.19 20 19 67 47 1919 491.24 655.80 20 22 48 1950 485.22 654.05 19 21 67 49 1951 791.00 662.87 18 20 67 51 - - - -



BCI\IMARY OF SECURITIES HELD BY THE STATE 
TREASURER FOR THE PUBLIC SCHOOL 

EMPLOYES' RETIREMENT BOARD 
AS OF .JULY 1, 1951 

Description 

School District, City, Town~hip, County and 
State Bonds .. . . ....... .. ................... . 

United States Savings Bonds ........ . ......... . 
lJnitc·d States Treasury Bonds ..... . .......... . 

Book Value 

$66,796,548.63 
2,550,000.00 

274,608,916.47 

Par T'alue 

864,914,000.00 
2,550,000.00 

270,552,405.00 

Total ................ . ...... . ...... $313.955,465.10 $338,016,405.00 
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VALUATION BALANCE SHEET 

OF 

MR.GEORGEB. BUCK.ACTUARY 

The valuation balance sheet shown takes into account the con
tingent assets and liabilities of the Pennsylvania School Employes' 
Retirement System as well as the funds in hand and shows the 
financial condition of the System as of June 30, 1951. 

VALUATIOK BALANCE SHEET SIIOWIXG FTNAXCIAL CON
DITION OF THE PENNSYLVANIA SCHOOL EMPLOYES' 

RETIREMENT SYSTEM AS OF ,JlrNE 30, 1951 

ASSETS 

Present Assets: 
Emp!o'yes' Annuity Savings Account : 

Credited to account ...... .. .......... ....... $128,585,336 
Amount transferab le from State Annui ty Re-

serve Account No. 2 fo r interest deficit to 
June 30, 1951 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . + 2,164,408 

---- $130,749,744 
Employes' Annuity Reserve Account: 

Credited to account ......... . ......... ...... . 
Amount transferable from Contingent Reservl' 

Account ......... ...... ... ................ . 
Amount transferable from State Annuity Re

serve Account No. 2 for interest deficit to 
June 30, 1951 ........ ....... ..... . ........ . 

State Annuity Reserve Account: 

$20,776,141 

+306,585 

+356,112 

Credited to account . . . . . . . . . . . . . . . . . . . . . . . . . $4,792,458 
Amount trnnsferable from Contingent Reserve 

Account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . + 151,842 
Amount transferable from State Annuity Re-

serve Account No. 2 for interest deficit to 
June 30, 1951 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . +83,403 

Contingent Reserve Account: 
Credited lo accoun t ........... . ........... . . SlW,348,689 
Amount transferable to other accounts . . . . . . . . -458,427 
Amount transferable from State Annui ty Re-

serve Account No. 2 for interest deficit to 
J une 30, 1951 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . + l ,758,517 

State Annuity Reserve Account No. 2 : 
Credited to account . . . . . . . . . . . . . . . . . . . . . . . . . . 888,276,259 
Amount transferable to other accounts for 

interest deficit to June 30, 1951 . . . . . . . . . . . . . -4,362,440 

Prcs<'nl ,·alue of prospective contributions payable to: 
Stale Annuity Reserve Account No. 2 including contributions 

accrued and unpaid ... . ... .... ......................... . .. . 
Contingent Reserve Account ineluding contributions accrued 

and unpaid .................... . ........... .............. . 

21,438,838 

5,027.703 

105,648,779 

83,913,819 

93,934,061 

238.213.390 

Total A~~ets ........................... .. .. . ······ .. 5678,926,334 
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LIABILITIES 

Prl'sC'nt value of benefits on account of which C'ontributions have 
br1·11 nerumulaled to dale in the Employes' Annuity Savings 
J\rC"ount .... . ..... . ........... . ........... . .................... $130,749,744 

Present Yalue of employes' annui ties now paynble to 
retired members from the Employes' Annuity Reserve 
.\<'l"Otmt ns the result of employes' contributions lrans
frm·d from the Employes' Annuity Savings Arrount: 

Superannuation : 
:\I en ................. . ........ . .. ·. ·. · · · · · · · · 
\\'omC'n . . .... . ...... . ........ . . . ............ . 

Jbability: 
!\Ien ............ . ................ . ......... . . 
\Yomen .......... . ..... . ........ . ... . ....... . 

Annuilir.s in lieu of rC'turn of acc:umulated drduc:tion,~: 
:\Ien ................. . . . ..... . .... . ........... . . . 
\\'omrn ............. . . . ..... . .............. . ... . . 

T ota l Employes' Annuity Re~en·e Account 

Prr~rnl \•a lue of Statr annuities now payable to retired 
Krw Entrant members from the State Annuity Rc
fil'ITP Account as the result of the State's contribu
tions transferred from the Contingent Reserve Ar
l'ount: 

Hupp1·nnnm1 t ion .... . . . ....... ... ................ . 
Di~abi li ty . . .......... . ................ . ......... . 

$5,564,427 
14,535,457 

327,907 
1,357,047 

2,066 
15,100 

$2,851,510 
2,100,310 

Total State Annuity Resen·e Account ...... . ........ . 

Pre~rnt \'!tlue of the State annuities payable to Present 
Employes and annuitants from State Annuity Reserve 
AC'C'Ount No. 2 as the result of contributions payable 
by the Stale: 

Rtate annuities lo employes now on the retirement 
roll: 

Superannuation ... . ....................... . . , 
Disabili ty ............. . .................... . . 

State annuities to employes now in active service 
who will remain to obtain annuities: 

Men ..... . .............. ... ...... . . . ........ . 
\\'omrn . . ............. . ..................... . 

Tot11J State Annuity R eserve Account No. 2 

Presmt vnlue of State annuities payable lo New En
trants from reserves created in t he Contingent 
Rr"<'n'r Arrount as the re~ult of contribut ions made 
by the State: 

Superannuation: 
l\lcn ................ . ...... . ......... · .. · · · · · 
\\'omen . . .................... . ........... · · .. 

Disability: 
1\-len ........ . ........... . ....... · · · · · · · · · · · · · 
\\'omen .. . ......... . ... . ........... . ...... . . . 

545,407,116 
2,457,521 

26,601,623 
103,381,620 

$106,866,920 
194,544,199 

4,952,543 
37,211,224 

21.802,004 

4.951,820 

177.847,880 

Total Contingent Reserve Account . . . . . . . . . . . . . . . . . . . 343,574,886 

Total L iabilities ........... .... ········ ···· · · ··· · $678,926,334 
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