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. n a tt:

11
h c~1ioo 4 P.lra' r.lph J. of the Retirement Act, 

In comP ta t~ " """ • " . • tilt State School Employe--' Reti~meot Bwrd hereb} -.u~mll' ,,., 
'""h \nnual Report. Thi' report t~ for the ,.chool ye.tr endm~t J uoe 

Jl, 1'1!5. . . Tht total number of member, who had enrolled to the Reurement 
Sptem on june 30, 1925 "as 83.530, of whom 21.+!4 were Pre,.eot 
Emplo)e members and 62,086 were :-lew l:.otrant member;. On that 
date the number of re;ignation~ and withdrawab wa:. H,458 ant! 
deaths 1.002. The number of withdraw ab who had returned to ,en·ice 
and had been re.tored to membe.r,hip wa~ 339. The total acti,·e mem
btr!ltip on j une 30, 1925 was 58.409. of whom li.Oi3 were Pre..eor 
l:.mplo)e members and 41,336 were ::-lew Entrant members. 

Attention should be called to the fact that in mao}' districts the suc
ctSo;ors to the school employes who separated from school service at 
the close of the 1924-25 school term, and who withdrew from the Re
tirement System prior to June 30. 1925. had not been elected on that 
date, and the net membeNhip as of June 30. 1925 was. therefore. coo
&tderably I~ than the actual membe~hip a£ ter all ,-acaocies had been 
~lied for the 1925-26 school term. The total acti,·e membe.r;hip on 

Dectmber I, 1925 had passed 60,000. 
A total of 1,580 retirement allowances had been e:raoted up to june 

~· 1925, of "hich 1,183 \\ere for ~uperaonuarioo. and 391 were for 

1tsabiltt~: 179 ~uperanouation annuitant» died and 3i superannuation 

d
nnubit.ta

1
_ "''returned to anhe ..en·ice: 6i dbabilit\' annuitant!> died, bl 

tsa 11,. · -h .' annuttant' returned to acti\e senice and 9 withdrew from 
1 t Rtttrement S · 1 0 j - . ll'tr bei . )~em n une 30. 192:~. 1,206 reuremeot allowance» 

d
. ebi. ng p.ltd. of"' hich 96i were for superannuation and 239 were for 
Ll,'l Itt)' 

io fill the 'olea • h R tion of h nq on l e eurement Board, cau~ by the expira· 
t e term of \I' 1 \\' c· • 1'~ -UC\ oi..L...., on january I. 1925, an election 
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wa" held at the Count~ and I '''Inn ln'tiiUtt:. durmg 192~. l'ht~ 
miuee appointed to count the ballnt, for tlus election rq~oned t&i( 

t~tal ?r 28,$13 ballot~\\ ere\ Olt!d, or\\ hich .\ 11'-!-.Lucy ':·· G'-~ 
11,14 , \'Q(e,. and :\r., :\I.IJ"!tJrt:t :\l<tRUire recc.>J\'00 s.~~ Vott:.,llll 
\'Ot~ were !<:attt:red. 

Hon. A S. Kreider \\ a~ eleued a' the '<!\enth member ol tht ~ 
to 'Utteed himself, and to ""'" e unul J.muar~ J. 1926. 

The fundb or tht: State '>chool h mplo)e..' Retirement Sy;,tem(OI',,,. 
or the Contingent Re>-en·t> htnd, :--t.uc Annujt) Reserve Fund, \ta~ 
Annuity Resen·e Fund :>o:o. 2, the bnplo,e~· Annuity S.,,ing, hr~ 
ilnd the Empln\'e,; Annuit) Re;.en" J und . 

...,, \11\1 \R\ 

"H0\\1!\G REl HPT._ \\'D l>ISBLRSE~I E~n. 

for 

YEAR E.NIJJNC. JUNE ~o. 1925 

RF.CEIPTS 
ll..l.n(.c IQ ~Wid )tj,.._ JO. 1914. • 

~•«! lr- xbool Oiotncu duno" 1112-1-15 <;.hoot y~,., ~'<di-s.-.. ._ .. 
$1.595)4~ a 

479.Jl00l 
I.OSI.51Hol 

9.UG.Ill 

)\;()p( 

ea.._ ;., F- J- JO a9u ~1.249,29> fll 
The !>tate Annuit)· ~. F • 

RI:O(:rv;, fOund the Stat!! annuit 
111111 

• 10 ftalive !rom the C"ontin~tent 
with an allowance. SinCI! New~...,_ or New Entrant~ whn rcurc 
Ye.tr. or "<!rvic.. to ~>rnt- •liaible :a-~- h.~e a minimum uf ttn 
loll<.>-.. that thert> will be no....._ •• ~5"- • ~ent allo"dO{C II ., r h . ~~~--, '" ,,,.. tate ... _ . d 
untt " ttr t e Rettrl!rnt:nr Svorl"nl h• "-~ .,..nu,ty Rc:..c:n e 1- un .... . ._,n,,._ . r 4

1 ""'•I tc:n Yea~. ~ ~••t10n for u period<> 
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I 
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<,1 ~1\1-\R\ 
J) 1..,81 R..,l M ~ ~~H:-. 

RH I:. I PT'> A'() 

for 

RESER\-£ 1-l '-I 1 ;-..o. l 
ST:\TF 1\'' I IT\ 

for 

\'~.AR ~.i-.IJ I ;-.1G JCN£ .~0. l t> l~ 

RECEIPTS 

lilian~ in hnd June \(), 1924 

.....,..t u- Local School 0.-tnc\> 

........ li- <utt •• 
r.a.ood r- llon<l• Rt<lH~ - - -- - - -
r.a.ood r- lntt<f<l • - • 

Rtctipu lor 1924-25 School Year 

$t ,!IS5. '" -'" 
4 HR.7i51>1 

!110.600 00 
~25.~ 8 \0 

Toul Re«optf ............. •• • ......... 

OISBUR EME:-ITS 

T""fmtd to Employe.' Annuity Reserve Fund on 
l<ltl>llnt ol S..pononnuation Annuitants. • . -

T....rmtd to Employ .. • Annuity Reoen-e Funo on 
_,.t cl Diability Annuiunts . . . . 

Ttul Sutt Aonuit)· ol S..pora.nnoplion Annuitanrs 
Ttul Sutt Aonuoty ol Oioabilit) Annui~nts. 
...., ~ !10m ln•·tttmonu . 

Tot~l Disbursements 

$11,991 48 

1.917 ~J 
334.0<>3 43 

63.237.01 
810.600 00 

Bolan~ in Fund june 30. l92S ....... ...... . 

s 7.z<r ,7 t L7'' 

$US0 tiSl!i) 

St-t ,H3.t l7 .65 

S I 2 23,809 -40 

$\3 ,519,318 l5 



Sl \nt\RY 

SHO\\ I~G RECF'IP"t"> \ 'IJ> I>L BURSEMEX1\ 

for 

El\I PLOYES' t\~~l1 1T\' SA\'I ~G Fl NO 

for 

YEAR E!';DfNG J UNE 30, 1925 

RECEIPT& 

Balance in F"und jun~ J O, 1914 •• . •. . • . . . . • . . • . U ,lll,lll ll 
Cootnbutions of ~!embers durina 1924-l$ School 

\'ear... .. .... . . . $1,711,993.91 
Rtf1111dtd Contributions Rnurn~ 5,513.15 
Tr&ntlm-ec~ &om Employa' Annuity ~n.~ F und 

On aaou.u of Su~>t<annuation Annuitoantt Re-
tllrtltd to Service.. ... . . . .. .. .. 502.23 Tranolm-ec~ from Eml'io)u' Annuity R~"·e Fund 
on ~<:Count of Disability Annuitoanto Returned to 
Sonice..... .. .. . .. .. .. .. . . .. . .. . . .. . . .. 3,+19.% 

lntertot .. . .. .. • .. .. . .. .. .. .. .. . . .. .. • .. . 396,456.34 
Rtco.i\...S from Booc!s Rt<l~m~ • • • . , • . • • • . . 208,500.00 

D ... • $3,J/6,U6.JI ~pu for 1924-25 School Y•~r ........... · · .. .. 
Tot&J ~Pit . . 

• • • • • • • 0 • 

• 
DISBliRSEMEXTS 

Act-u~atec~ ~ of s..-nUAtoon Annui~ Tm '*ted to F•pk, .. · Annu11y Reoerve 

·\cc: , ;;;.··~·· · :·········:···:· · · •••• ·· . . . . 
T_,..,,ecl to~, Dio.baaty Annuatanu 

R.fllliclod to MOIDbora """""Y R.o..ve Fund. 
9oade Rf'dt:tu)ed ,..,_· "j.; .. ' · '· · • • • • • • · ·•.• . . .. • .._._ta ............ . 

$34,045.66 

26,826.54 
609,811.03 
208.500.00 T_. OW, 

Uiolboa.,=-•-ta ...... • • ..... ............. . 
~ ;., Fu.o~ l- JO, 1931 . .. 

••••• 0 • ••• 0 0 

----
$J2,44J,m u 

$879, J8J,l) 

. 11 ,564,344.90 
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c;\ MMARV 

RECEt!YfS t\ ·o OISB(R$1:. 

lor 

EMPt.O\ £5' .M~ \ JtTV R£5ER\'E Fl' SO 

for 

y£,&.R ENDING j UNE 30, 1925 

RECEIP'fS 
$124,605 97 

BalaD« in fund june 30. 1924 ..... 
~ O<dQCtioCI' ol <;uptunnuatlon Annui· 

1111• traat!er«d from Emplo)~·· Annuity Sa•·· 

• 0 • 0 • • • • 0 • 

""r..s . ... . . . . . . . . . . . . . . .......... . 
~ O<du<t""'' of l)iaability AnnuitantS 

t!llllcrttd from Emplo)es' Annuity Sa•'ings f... . ...................... . 
T"'"....O f- Sutt Annu•tY R_,.ve fund No. 2 

• _.t of Suptnnnuatlon Annuitants •...• 
r..,;....O from S.att Annuity Rest~ fund No. 2 

"account o! O~!abllity Annuitants.... • ...• 
lnumt .................................. .. 

26.82654 

1\,991 48 

3,917.43 
7,171.95 

Rtctipta for 1914-25 School Vear .......... . 

Total Rt«ipta. .. .. _ .. .. .. . . ....... . 

DISBURSEMENTS 

~: Allfta~ty ol Suptrannuatlon Annuitants 
~~ Annuity ol Oitability Annuitants 
.,....., tO f. oL. ..... 

. m,-)'tt' Annuity Sa•-inp fu.nd OC\ 

-ntoiSu- . 10 Stmtt ,..rannuat.on AnnUitants Rttu.rn~ 

l~~; !mploy~· . Annuity i,:_:i~~~. F·;~d · 00 

Sorvitt . D•oabihty Annuitants Return~ to 
' ................ . 

Total Dlibur..,ments ............ 

$ 11.520 7~ 
5,29241 

502.21 

$84,053.06 

$208.659 03 

$22.765.38 

Balance •n ~und June 30, 1925 . . 
•-- Tht amounts in th . $185.893.65 
""lileto R e variOUS Funds on J JO " !<ott t <ttf\'t fund . u.ne • h2S ~>t~ ao follows: ~urty R ... f\'t Fund No. 

2
_.. .. .. .. .. ' $3,24<l,l9S.69 

~·Annuity l>a"np Fund .... · · .. · · 13,51'1.318.25 
Annu1ty R ... "-. fund · .... .... ... ........ 11,564,3« .90 

Total ... ......... ·.. ·" · .. • 185,893.65 

. . . . . . . . . . . . .. $28.518.852.49 



8 l 
l nclu<lio~ the .tmounh due fl'\)m the wte and kiGI.l <do:! \ 

the total :1.>-~t-< of the Retirement. \~te~ on june ?0·192S-!:: I 
$,H.J85,6H.t0. C.'Od pro~tres~ '" beint.: nl.lde m ~~ 1 
re:oen·e fund n~f) to meet the .l<'crued lial>ilit) n( the~ I 

Sr-.tem cau,ed b,· charging .lg;llnbl the ~'~tern the co~t c1 tbt I 
rendered pnor to july I, 1919. ~ 

When the Retirement ·~- tern W.b l'!<t.lbli•hed It U$ • ~ 
cha~ ....-ith a he.t\") accrued liabilit) cau.ed b~ the coo li Qjllt ~ 
-<ervice of all pr~nt school emplo~e:. who~ membto A Ut"S. ~ 
tern. Tbt. accrued liabilit)' i to be paid b\' the State ..00 local~ 
<fu.uict» "'ithout an)· co t to the employe<o ll.td th~> olCCTllell ~ 
been made up iromediatel>• 1t would have m.tde neces>ary an~ 
large payment into the Retirement Fund br the .,tate and \n\ 
di,.tricts during the first yur of the Reuren1ent r~tem. 

Instead of making up this accrued liabilil) immediate!~ it n i
cided to di~tribute the payments on account of this liabilitv ~ 
a period of thirty y·ears. At the time of the establishment of~ It 
tiruuent System !\.1 r. George B. Buck, the actuary who.e .dl'llt" 
followed in the preparation of the Retirement Law, esumated t!Ytllil 
accrued liability would be made up at the end of thirt): years b)~ I 
~ State and local school districts pay into this speaal ~: 
lly fund, delignated in the Retirement Law as State Anomrr R ~ 
FIIDd No. 2, Rmi-annually in July and january of each year an~· l 
~ 10 2.8~ of the total compensation paid all membef'b of the~ ~ 
t~ni~Mat ~ for eervice rendered the preceding school )e.lf· 

1 
:Jt' 

1'be ~ of teachers were increased to such an CJ<tent tho ~ 
-.e ~State AnD_~ty Reeerve Fund No. 2 has been accumala~ l 
._l'llpidly than OI'IClnally eatimated by the actuary, and at the . I ::. '!:::';::_ reeerve will have been accumulated in much tess QJDt l 

'II.R . 1 l Law PI'OVicla that a thorough actuarial valuaUOIJ\ 
F-.k ..U be made every five )ear5· The 6rst *" 
~-It S,Aem ended on June JO, 1924, and du:"'l 

' 1 ; lent and careful actuarial ,-atua~l 
-.le by Mr. R. E , Forster. the regu tbtl 

ud by Mr. George B. Buck. 1 

v ... tuation• shovred ~~~ 
Fund No. 2 ..-ould bt l 

by havine the Statt l 
.,.lead of U % of the I 

&r-on for the pee- l ,__It into'S~tt 
P!!latioa of the re- J 

I 

--------



'I 

I· R.'\~CIS B. H \ \'-t 
Ch<Jarman. 

H. H. BAI<,H 
Srrrtlflryt· 



,. 

NUMBER OF MEMBERS, NEW MF.MRF.RS, \VlTfiDRA\\'ALS Rf.TURNI:..O TO 
WITHDRAWALS AND NET MEMRF.RSIII P AS OF J UNE JO EACII YI:..A R 

N•w Altmb<n / 1\'ithdrn~<·dl• I Dt-ntna I \\'ithcJrn,.~J• I Xu .\ft·ml,..roltip Rrturnru to Service 

) unr JO 
I 

,\'r TotAl / l'e Ne Total / Pe Xe Tot.tl ' Pr ;>;e Towl I Pr s., ., ,,, .. , 
. . ---

H 
O.ii8 6,178 12 
8.527 H,S74 H 

;: i;i . i. ;;,! .. 
19 JJ 15() I .. . .... _. _ lO, il$ l fJ,iiX Ji, .. ~Ol 12 '1.1 ..., '" '·"ijJ'" ....... '" 21 177 

6 1() 2 1117 J,O'IJ J0,5U ll 165 11.007 IS 9J 74 50 l l·l 
6<1-J J.iOO 4,.391 18.~•HJ 17.161.1 I<•. Ub 

41 H.945 g,9SQ 48 .lQ 84 lOS 51> II> I 
70S J,446 4 ,1H 18. r 1.~ 11.1.1'1 .<11.'1 11 

.112 ?,177 '1,41)9 J 7 19 66 129 S.l IRl 
IJ1 5,1!!8 5,6 20 11.97J 16.70-1 5 1,1\77 

J06 9,580 ?,1!8() JH 27 65 115 1)0 165 I ,0 6<1 4,885 5,954 I 7,0 H I I ,.U6 .!/I. UW 

~ 

0 
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M.Ct \ry " '-•l .. v•1t' 
l'bUad'tll.~lla. lnuh•f 

~\ .. q, 10 l-t-15 

lolket' • Aan~t 0 ( ....turt~bl. 
\llet::htn\· Trach.-r 46 S.l-15 

lhcl~·lbrf l'toil.-dt1\.t1t& 
l.oln<:Sbt~ lr~Jif't U·l 1

U 7-1-15 

~ (: aJM Mt.ICIIt I ell)\. 

I"M~c-\l\hb TrSC111tf •• 1-l-15 

ll.\•. ~,':'t:{' .,,_. Hr11tUWkk 

Dr:t.war't Tf'ld""' 41·lll u-t·l• 

~. p A . r-.1\*"J('lt.IJla 
!:ieu)lktU 1..-.:brt • J.-1 1 7-1-15 

~ w P-Mlllown 
PI> llaMipbla Tc-a•tof'r ~·s , ••• 1.5 

'lbra.n. •rt._,. 1'Ml.tdtlpb.._ 

,_..,. fll'ao.JWI '~' '' 
, ••• 25 

~A~\ P r,uaLurt-
f"tt.ila..1t'lt hla TMrhtt 'J.HS !~t~l.S 

'J " .. .,.. Wll'-

A~\' leacbC't 51·1/l 1-1-lS 

==r: .n.. \\ \\ Allll-r T'tf'P. 

t:t-olff THcbt-f 40 9-1-24 

. . l'ldla<l- ~nQLa T- •I l>-1-15 

''· Vu.,al. 1"\\\.abwcl• 
llad~ Td<ht'f -40-l. ' 1·1·15 

AJ\cahd\ T-1>« I 1-1-lS 
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WIIO \VERI-. c.;RA:'\TF-: 1> r\ SlJPER 
,I)lf."Of E\I PI.O~E~IE),T ALLO\\.\ :'\CE _DLRI;>;C. 
· 1.\\l \Tit)~ ~I \R F.~ [) I :\ C. J l''\E .lO, l!lh 

TH£ \ 1:. ·• ' 
Oa.tr --.... -- I I \ u of An.masty 

l• •• ll<lo.l ~ ~can 
~ 

~ 

~ ~T- I>W•&'" Tncb.-r .---o &<U LaundrtsS 
.:~as.~ ... l urr-rnr Jutor ....... , 
" 8tt.n'f' Trad>~ -l::'cc. Lo. Tll\o:Jf""' y_,. -L,,.~,..nft.\ T<O<h,. --c. -- f·~tt~ .... nds-1 - .. ~1'·,. 

ftfla.~ r.;.dpel ;;a. ....... ....-. Lrt:.w o r...-r ,... __ 
P'a.n;:..·,.., o.-.1 

l....u- .a~ .... 
~ bkltW 

\11 ,\~rw-. l"h Ia Ckfk 

...,_ "'• 
\.t\IES OF E~·tPLO\~ \\ HO \\'ERE GR.\~1 EO A DIS

ABILITY RETIR£:\fE~T ALLO\\ 'A:'\CE Ot.,RI :\G 
THE YEAR E~Dl :'\G J L!\ E 30, 1925 
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------
l 1ST •>I 

:""H C U RI (" I I -;;_, r11 J f ) U" '"fi J I .S I-;"\rr~ T l t.£7: \. .... U f<tH. I t FOl\. , .. 1-ltt s-a~Af'f l 
R I TIRL":M fo: N "r 6 0 ARO A."> O F JlL' I, l 9H ~Cl IOUL. l:.~\P\.,.0' \ '_ ..... 

o-rlption 

Allqhtn)· County, Pol ., Tunnel Bonds . . . .. . . . . . 
North East Twp .• Erie County, R03d Improvement Bondi .. 
Cofenin T wp., l.tne&.Sltr Co., Ro.td Bonds . . • . . . 
Wuhington Twp., Fa)'<"ltt County, Road & Improvement Bond•. 

Newport T•p., l.u=ne Count y, School Bonds . . . . . 
J ohnnown , Cdmbria County, School Bonds. .. ......... . 
8 roddoek. Alleghroy County, Funding_ & lmpro,..,.-nts Bonds,. 
Upper Morel..nd T" p ., Montgomery Co .. School Bond• . • 
C..mp H.rl, Cumherl.1nd County. School Bond• .. 
Swiav•fe, Alkgheny County, School llonds . . . . •.• 
Je.1nMue, Wesunort land C..unty, School Bonds ..• , • • . • • • . . . .. 
P.tl.-rton. Carbon County, School Bondt. ~ .•••.••.•.• 
Barr I • •p., Co1mbria County, School Bond• .... .••••••. ...• 
""" C' ... tie, l.;>wrence County, School Bond• .. ........... .. 
Nt,.·pon T .. p., l.uurne County, School Uonds , ••• , • , • , •• , , , 
Donora. \\'a,hington County. School Bonds , .•.. , , , .. , , , , , . , , 
EII• 'OOd Coty, Lawrence Count)', School Bond•. , , , •.•.•. , . • 
E.won. Northampton County, School llondo. . . , , . , . ••• . 
Camp Hill, Cumberl.tnd Cnunry, School Bonds... . •...•....• 
Warriors Run, I.II.Z<.'mt County, lmprovtmen t Uon.J1 ...... , • 
City of Philadelphia, School Bondo. . , . . ..•• , • , • , • , 
Berwick, Columbia County, Sc:hool Bonds , • , , • , ••• 
Bangor, Northampton Coun•r· School ll<>nd• ..•.•••••••.•.. 
Altoona Blair County, Schoo Bonds . • , , . . . . . • . . . 
Farrell, Mtta'r County, School & od• 
Dickson City, Lackawanna County, Refunding& l o~po·ovc·,;,~,lt Bontlt 

lnlerost 

Rat~ I DMe O ut': 

H t s 
5 
. ~ 

une---Dec. 
Ai><.-<>ct . 
Fob. -i\ ug. 
June-IK-e . 
May-No' '· 

5 'Apr. I5-Qct.IS 
4 '-' june -0,-c. 
I ,J~n.· J uly 
5 ~une-l>cc 
4 1 1 May-:o\ov. 
S .\1.ar .-Sept. 
4 1, \lay-So'. 
5~ Feb -,\ui. 
5 '> .J un('-i)CC. 
511 Jan -July 
511 i\pr IS-On IS , 
H o f " " '' Oec. ' 
S an J ul)· 1 
4 •, J dn -Julr 
l' 1 M•)· IS- No,• l 
51i .1 un.-Dec. 
.> h h - \u~:. 
S 'Apr tkt. 
4 ·~ \u~; Fth. 
5 ' o I Feb. \ Ul(o 
5 ~ \lar. <;..-l•t. 
S •, \ pr -Oct. 

l>.J.le ~~ 
'\t~turhy 

Y~.-r M onth 8ook Vatuo r•Ar Va\~: 

- d 19JO.J6 Dec:. s 5 1 ,~ 2. $ 
1929-49 .\ pr. J6,S24.00 

50,000 0() 
35.000.00 
<>5,000.00 19J5 IS Feb i0,15~.00 

1926-27 June 7,000.00 
19JJ.41 ~OY, 60,000.001 
I 928·3 I .\pr 6-1.6:?(U 0 
11125·.!6 O.C. Cl8,i!Sl.l0 
l 'l ,!<) t"". l,i!S-1 . .!01 
1930·40 une 14.747.!()1 
II)JO 49 . l.ty 22,000.~ 
IIJ16-4'1 :>lo~rch Sl SlS.lO. 
1925 l7 No,·. IJi,II~S.~I 
1925-50 ·-'·•IC· ~.81.0."'!! 
lllJ0-45 lune 48,C.i4 ~10 
1\).J()...H july 

1 

I ~S,iOO. 
I QJS.JII O..t 62.355 .. 

,.,~0 !.~ jun~ so.ooo. ·m IQ_s._o ~uh t8,145.-
t'l50 ulv 110.000. 
t9JO-I•I • ·o,·. 15,000. 
l ll.ll>-l\1 l.k-c. 4l.I>SO.~SO 
Jl).ll h-h. 50.000 ()() 
I 'IJ!. 18 <kt. I aO.OOO. 
II)SI £'1'1>. 15.000.00 
t9l6-l8 hb. 35,973.001 
19lb-SI ~ lar. I IViO.II 
l'lli>-ICI .\ pr t 7,351l ~ol 

7,000 0() 
60,000 00 
62.000.00 
98,000.00 

2.000.00 
42,000 00 
21,000.00 
50,000.00 

I JS,OOO.OO 
QO,OOO 00 
4li.OOO.OO 

150,01'10.00 
oQ,OOOOO 
50,000.00 
1~.000.00 

110.000.00 
I 5,000.00 
~0.1'10000 
~ 0 ,ll(l(). 00 
(\(). 000. ()() 
I S. t)()O .110 
JS,I'IOO 00 
H.OOO.OO 
45.00000 

.... 

--=-. -----. • ;;.,;._ -=- ....,_ -, 3- _ _ _ __.._ _ _ _ _ _ _ _ _ _ _ _ _ ---= - -;: ii- , 3.. - ___..:::I 
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LIST OF !>£CURITIK'i HEI.O BY THE STATE TREA':il1RER FOR TilE 'iTATf: SCHOOL LMl'LOYl:S• 
RETIREMENT BOARD AS OF )VLY I, 1'>25 (Continued) 

O..Uipt.ion 
lnt<rtll 

H.>t< I D••• Oue 

M.._illl r _ .. ,.. Lu•f'IMII C.n~H~t .. _ "W-hnnl D..-..t-
----~,. ~-----· _._, • • ••••• 0 0 0 0 0 0 0 0 o 0 0 T 

t~l l..altcl Baak ~• .. •••o•- .. ••••o••••• ·••••• •••••• ••• •• 
5 ~~lay-Nov 

C ... mbon~. FraU!ia Couorr, lmpro•'fm.nt Bond• •• , •• ••••• 
C ... mbenb.,, ~·rulrll• Couaty, lmprv•'W><IIt Bond~.......... . 
Ch.ombonb"'Jf. FranldJa County, lmpro•..-n~nt Bondo ...... •.• .. 
Cha~obenbu'lf, Fraaldia Count)•, /mpro.-.~..-nt llond, .•.••••• , .. 
.\lei\ ... /loeb, A/!llfleay County, lrnpro••l11<'n t Bond• •••• , .•. 
.u ..... t.ncu< ... c-tr. s.~~oo~ ll<>ndo.. .. ..... . .. • • • • . . . • .•.. 
Mt. Ptnn. Sorb c-ry, S<hool !Iondo......... . ...•........ 
Mo/llwim, c..,,,.. C....ty'-/mpro•-.ro~<nt llondt. • .••••.. 
Ch.om""'"""'w, ~-raaldla t.._ountr. lmpro>ement Bondo. • • , •••• 1 
S<hll)-lltill H..-on. S<buylkoll Co., (;•• & 1\'•ter Bonds 
Columlllo, L.tnc4M.r County, l'undioov Bonds ' · · • · · · • • · 
f«ktal L.tnd lhnlr Bond• • • • • • • • · • • · • • • • • • 
Bnock .. y.-illt, Jrlretoon Count)·, &hoot Bond• · · • · · · · • · · · 
\"ork Counr). P ... Drid1e !Iondo · · · · · · · · · · • 
l'lllon Twp .. Cambri• Count)·, &.;.;.;; · ii,;nd• · · · · · · · · · · 
H•no•·..- I.·p., Luzerne County &wn c o· . . . . . . . . . . .. . . . · 
1'. S. Tro••ul)• Cortilic•tes. . . • 8 ••P<l!lal Bonds . . ....•.. 
f!::nt Stll<'k 1'4 rm f.o.tu !Iondo · • · · · • • · • · · · · ••.• 
&1~~"!/e·A'i;'c~owoncn Coun~.; · ,,;,j,,~;~; .. ~nt ·R.;..d.:.:: : ... 
~rthlt·htm', N:O.~ .. :~pto~uC'.i~n~:'\J;;~~roR:~d~~~. ~•d::::::. ·. 
8 ~rr1 15

bura. Dauphm County, Street l ml)rove.ment Bonda · 
to evuc, Allttht'l)' C'outtt.f, Sthool Uullt&a • . . • . . • •..• .':.::: 

Beaver Co~nty, I a ., 1- undma & l mpr()\'t'n•rnt Rond• , •o •• 

llano"'"r 1..,.,,. Luqorntl t:ounty, Sc:waae ou.,,..,..... Bond• •..•.• 
\ndt-fJit'nc\of\C'• 'l' ... p \\'a~1f\C\cln f'"ount'lo "'ch""-"' Uoout• -· 

: M•>·-Nov: 
~ un.- -o,.., 

4 1> Jun•- o.c,· 
4 •, Jun.,._Dec· 
4 ., ~~ .... -~- • 4 •• ...:pt. I', an.JS j uly 15 

• · \ pr OCt 
~ "> Jan.-) uly 
T3, Apr. 1 n J une-Oee. 

3 il'cb.-Aug. 
an. July 

:~ an.-)uly 
~ lar.-Sept 

3~ ~ln)-Nov · 
: 'i Apr O.:t · 
~ Mnr.· ·Sept 
~h Mar.I5-Sept.IS 

May-Nov 
: ~t Mar.· s.1,(. U Apr.-<X-t 
~ }i Jan.-July 
4 

J an.· ]ul)' 

4 
Apr 15 - OC"t 

4' ,{i" .-JYI>· 
· ~· ~ .. ~~--~~ 

o ... , of 
.\fawrity 

\ "r.tr .\lwuh 

T 

-----
t-::::::r ,-. :~• ... 1';;!;';:.~~",f:'t' 4.." uouu·. bo. IHovf l .. h.Mld• 

OI)'J)I~nr. _£4c,;U"·anoa (';:.7,',t).,'·~~o!i"li'"',.'"J~~t..-nl nO..•d• 
Fr•n~tl#l 1-J~-• f'a)otltO c_-f,Uflf)' / {OM J J y - • . 
Nanlt<"Ob-, Luzut~t" Coun~). ::.c~-rr &.' ~~~~~:;~~~=~~~ ~Ofld• 
Ma.rpk I•P·· Orl•••u· (ount )·. ~hool r.:_,...cJ• nd•·· ··· · · · 
Fac10I) \dlf'. \\)'Omanc_ Cnunt>· Sc:hoool Bond• ' • • • • · • Duqur-n~. AJiqbtn)· <.:ounl)', Sunol Jmpco"·~m~nt Bo,;d~- ··•· · • · 
~hu)"l_luJI HaH:n, St.hu)'lklll Count). Gu & \\"atff Bon~:~ ~::: 
1\e• (-4\JIIt", l..a1uTnC'~ CounC)'•. JmP"),·ement 8onc;I.J .......• -••••• 
Throop, Lacka•~nn11 Count)', .sthool ltnpro,·~mcnt Uonda .•••• 
Throop. Lacka•an~ Count)'·, JmproH•mtr\l Bondt •••• o •• o ••• 

Suanton, Utiwl•~nna C'oun,>·· lmJ'lf'O~t'ment Bonds. . •.••••••.• 
Nt• l'rt-cdom, York Count~. lmpro>tn>mt Bond. ••..•.•.•.. 
JdftnO<I T•P· Lacb•~nna Count), :,Cbuol Dood•- •••••• 
P<1tn T•P·· f-ranklin Count), !><hoof Hdunding Bonds ....•••• 
CJ<ar fi<,ld Count)·· 1'~ .. Drid~t~ & R""d Bond• . 
Wii"-B"rr< T,. p.. Lur~m~ Count), S<-hool Dood• . . . ••... 
Harri•burr. Oouphin Count}. l><I~<>Ol Bond•. . 
Old F~. Lacb.,anna County. I· umhng ii. lmprov•m~nt Bonds 
Upptr Darb) 1 "V·• l.klaurt· Count), !:><buol Oond> .. 
Houston, \\'a•hingt<>n Cuunt}, Sthool llond• 
Nev. Ca•tle T"'P· · S.·hutlkill Count}, !:o<hool llond>. 
Plain• T••P· Lut•·rn< Count)', G<:nor"l lmpro'•. rncnt Uond• 
Brack~nridjl~. All<gh~n> Coun ty, !:o<.hool Uondo 
Hanover 1 "P·• Luztrn~ Cou nty, ~wtr Bond• 
Allegheny Count), l'o ., Ro.'d llontl• 

......... 
Allcghtn)· Count) Po .. Ro.11l Ron<l• 

... ...... ... 
Alle&htnY Count)·, l'a .• RoJd Bond•. 

• ••• 0 •••••••••••• 

Alleght'lly County, l'o .. f{o.>d Bonds .. 
Allegheny Count), 1'.1., f{o.•d Uondt. 

• • • ••• 0 • 0 ••••••• . . . . . . . . .. 
Allegheny County, "" ·• HtMd Burul1. . . . 
Pitt•burgh, 1\lltHiwny County, lmpro•emcnt Bonet, . 
Wllku·Dorrt, Luzerne County, School Honds.. . . 
Mahanoy Twp .• Schuylkill County, Sthool Bonds .. 
Collingdale, DciJware County, !><.hoot 13omb , 
E. Pittlburgh, Allegheny Count)'• l mr~tovtmtnt Uond•. 
Canonllburg, \\'a.hiniton County, !:><.hool llondo . . 

........ ......... 
.... ' .... 

•"' ~~.. '"'r I····· • -•• uu .. l<f ,_,.. 1 ,. 1 ,1 ~ , ~ ... n 
~ ...... "-tH 111•t ' ' .:;• ~ r~t~o. 1 ~·· ··'""· '' tQ4l , •·\ ... _.h ~~1•)·--!".o ••• · t•H7 . ,~ 
• H r''"" n .. , '"1s ·A,.i. 
$ ·tan Jul) lCJU H J•n 
" '-" an. )ul)' lfl:l~ Jut~ 
S "e-b.-AuK: \9SO Au"' . 
-1 ~ .. \Jan. Jul)' I lQll Juh 
~ '• .\!"' 0<-< IQB Oct . 51uM--l.>re<'.. 19J() Jum: 
4 }'> · an. Jul} 1425 Juh· 
4 '~ 'cb. Aug. 145.1 .-\u, . 
4 h jan. l s-Jul)' lSi l <llt--H Jut) U 
4 h .-\.,.-.-Oct I'IH-~0 O..t 
H~ June-0.-.; l'l\1 june 
5 Jun~ D« ltHI H )un~ 
4 '' }.lay· 'o•·. l l<l!S·!ll '-.o• \ 
5 Ftb.-Au~;. IIIH hb. 
5 <, ~la.r !>ep<. 1'1~1 ..,.,., .. 
4 '• M•> '\O\ l<>l~ 10 ''" I 
I h _\ .,.-.. On Ill~:\ ll<.t 
5 . .J un<" l le<: I <IU Ill J unc 
4 "> l-'eb. - Aug. t<I!C> hh 
S hb.· .\u~. 111B li \1111 
4 M·•> 'lu' 1'111 Jum 
4 M-•> 'lu' tillS '!"'' 
4 ·Mar c;..,,l. lll.IC> ~ ,11 

o1 Apr. · Ort. 1113 7 ·'I" 
4 Apr llct. 111.1'1 \pr 
4 1-cb. 1\ UI(. 1'1.1~ I t•h 

·''• \''I" ou. t•no \pr 4 '• ~ .o) Nuv I'Hl '"'"' s t\ pr o. t 1'1.1! llrt 
~~11 ,1\pr O.t 1111.1 . \j>t. 
~ ' ·• J_ uou- l><:t 1'1-17 4

1
1 .lum· 

4' > IJunl- l lt;t 1 11.1~ 10 juow 

Book\·~·~~~ 

t.6..JI!t) .. Jl) 
11)4 ,](,II (,II 
17,~4J .~~I 
5,5J5.oJIJl 

·~.510.60 
s.m;s~ 
J,Oii,61)

1 

l,S J 'lX~ 
IO,O.I'J.J1· 
IJ,O<JO.OII 
1,001 ~() 
1,168 001 

20 0 5 !j(). oo, 
110,400.01), 

1·rfk.'r~~ .1,021 li 
1,0/J.O<I 

150,000.00 
5 1.500.00 
II,(J.IO 00 
1.010.16 
J,O, I ~II 
9.J~O 10 
tt,IU1 r.r; 
• • ~·1 ~::/ 

Par \'atu._. 

6J,OOO.OO 
100.000.00 
17.500.00 
5.500.00 

14.500.00 
8.500.00 
5.000.00 
1.500.00 

10.000.00 
11,000 00 
I , 000.00 
1,000.1)0 

10.000.()1) 
80.000.00 
1.00000 
1,000.00 
J 0 000. 00 
2.000.00 

150,000.00 
so.ooo.oo 
11.00000 
1.00000 
<.ooooo 
0,000.00 
1.000.00 
J 000.00 
f _ t IOU OttJ 

N 
0 

·'. ... . .. .. , ·~QJU 

lJH. ''"' , .... 

~n "' J ' '" "' .. ''· .. ..... , ........ , ... ~ 
~1 --"'-C\'7 \!I. 
"'u .. , J:\ 
\OJ~I .hco 

~ - "'tol• t_OOtii.O 
.J,l1U ,I\"' 
l .tnl' on 
....... ~ <>11 
~.ll't't"' l 
1 .007. 1" 1 
t\.0-1 HO 

lO.IM WI 
Jtt,10~ ;~ 
ll.OOOOO 
U.O~t.l'l) 

7 .\llti.S'I 
5,1il> ~I 
•. ns.;; 
~.IOS.iO 

()() .l 1>-1 00 
70,0~11.10 
10.0!1 02 
<11.\l\~ Ill 
'1\. '1'14 1>1 
o.i~ll 1 

•l()!.l~ 
l SiliO\ 

ll~S.('o(l 
I t)\1> 05\ 

•1.1(>.17 
I.Ulli . .ICJ 
7 ,.ll\<1 Ul 

1.1 Iii Ill 
HliS I~ 

11\, 1:!11 •Ill 

~ .......... _, 
~ •• .., U.,\ 

\('1,000.('10 
· t1l'tn ,., 

t \l_('K)(\ 00 
"UCX\ 00 
\.000.00 
J.~\00 
l.0()(\00 
<>.tiUU 00 
~.000 00 
1 .00000 
t<-.000.00 

.Ml.OOO 00 
2<>-'00 00 
~1 .000.00 
10.000.00 
7.00000 
5.00000 
1.000 00 
5.00000 

oO.OOO 00 
t>S.OOO 00 
10.000.00 
~ 1 ,l).10.00 
10.000.00 

j ,000.00 
\.000.00 
.1,000.00 

..., 

1.000 ()() 
!.000.00 
1,00(1.00 
\,000.00 
7,000 00 

B,OOO (10 
5.000 00 

11\,000.00 



LIST OF SECURITIES HELD 8\' THE STATE TREASURER FOR THE STATE SCHOOL EMPLOYES 
RETIREMENT BOARD AS OF J ULY J, 1925 (Continued) 

I 
o-riptioo lnt .. ,...t ~~<t of 

:;;;;;;;:;L.;:;;;;c.;;;;;;:;-;:-::;::-;;:-:::-------- --J Rut / Dare 0 · \Jarurity fh:-'' L.._ Co""' Pa • 8oodo u.. y..,, \Joouh Ooolr Value- p , 
5n..""' Holl. O.lowaro (!,;,,,.r":"fu. u,;··· ••... ... . . . . .. 5 ·;;:;;- . ar \ ~ut 
u_,"'!,Holl. o. ........ c-ry: s.,.., l m , .. . ~;· .. •••· .. :::. su F!b I"~· 1918 fll :.\~u;t---;;:-;::::-:~----...:._ 
C..U.,.. lf~ri..L~ c-ry. ScMol ~ricr Bonda:ad~. ••.•.• S}; FH>A=A ug. IS 19.~ Aus'i ~ 16.549 50 
ln ....,. CJNrr.ld- -•r . .so.,., Boad. . .... . .... S Frb. ug./5 , 1950 A · ·, II ,710J(l 
lll.n.; Twp.. ~ty, Srrwc Paviat &;.,',h.''····... ....... 4'i .~ . ·Aug 1917 ~•IllS 11,710:J() 
j~· Orla~ eo.J,1~.f:J;,,R~d /mpro•-.;,;.:~t· B.;,;,;::··· S ~ i:ft::_~~ 1917 4l A;:.' .l,Of~UI 
c..,.,..,., Af~ c-ry, Stllool Boa:J.n« Bonds ......... : · · .S .\Jay- 1\'ov 1911 Au~e. 16,0?6 AJ 
Mill c...d~~tiiL.f:::rcP••ine .t s..;, Bo~d ........... :.: :;: Febl5-,\ug. I.S :m \Jnr :·1:1: II ~~~Y· t,i: R ... d ~.:;;::,·~~~~ht"'l1, Bond•. •· ·:::.. .... . s ~~!:"is o.r 1913.4 7 1~ 1 ~ u:ZJO ~ 
II.,_, ~~~.,C'ou Counry, School &nds nds . . , • ::::: · H• f'tb.-.~u ~~ IS I'JSJ t\ug I.S 41>,1WOO ltt~lano Twp., Lua·m:t'(:.,lmpro,,.,., .. t Dond~ · · ...... . · :'1 'Jun.,_uJ 1g1s 1.1 1\ ug ]I.JIIl.H .~-~~·~ T";!'., Cambr~ntr, &hoof IJondo · ·· · · ...... :. : l ]nro.-)uly. I 2~ (),. 4.19.1.~ 

~~~;;; ~i\~h~n~~J~!~~tc.,~h~tSeh~1~~i,...;;~;,.;~is' ao~d. },; ~~~::....~:. Igi7
41 J~l: 10!:~~{~~ 

Coli' • p., l'>orthumbe 1 y, · ool Bonds · .. • n Mar -& I 25· .16 O..r 12.019 oo 
~~£~!~~·f~~h=:~~r1i~~~t~'&'l.:l:;, ~:~· iio,;;k :::: _' :. :. ·: · fu f~~:;sJ•:£: IS /iJ~ 11 

}':;r,i. tl:1Ji DIJ 
grle C'oun'tJ•, "1~~eR County, St~•~'('1,~•oo.l Bond~ :. :: · · • · ·:::: ~U Ao;;:.:-_OcO.oc. . 19.:/t JAJ>r!.l .w n 
8o~~rrr Two 1 li oad IJondo PI'U\Oonenr Bods .... J}; Ma, 

1
• 19 12 lin< lOr•• 

lnar II"" n< ""• Count ·R • n · · 5 · ay 9-Nov 9 ·'/" ' 
0 

I(> \ ..-.. m;,_ Xj'•nortland Coun~; ~d lmpro;-.~;.,;t riO ..... :::.~ 4 li ~lar.J5 S.pr·u m~ 'ny'l 

1

·g~114 ~~=~~~~~,~~~~{: r.:-:nll.:.h:!o~~.~~~~~~"~~z~~ ....... _._... ~Ji {~E~·J5:15!-c.u mtj tf.~t: '
2J:68r1J 

OUnty, ~hool OOtld"m'!nt Ronde . • ·: ·••· • -1~ Mar· 'w.pt. 19 . .ll-lY ~~~'J -H. f1J.1J~ 
•· • ••· •• ''2 an-Jut~' I 011t111'-"f*' 1 -~ . IIU_;o 

~-----·----------- ••• I _<; .'\p.- C.kt fQ.JQ IU\>' ft. I . .I(H\4 Jl" IV>o " >. 0 0 1 ~~Jn !': 

"''"'-",.''• I • • - I - -.-.ouch Abln_at ,•H ~ .,.
11 

u;;:•; < uuoot-,.., ~-<'"..- t\ond• 

1
'{:':._Tu, .. ' '~~~[; · !:'·:?• ~-~un .• ,;:.·,.·;;f."it_...< ..... ·;·;~:;. o~';;.':~~·~d•· ... - . : ; '-" ~;:;, ~:; \ ~~~~;:·: -;:~·' \ 

... _ .o111ut":'''" ... uuuty, '" ool Umtd• - •••••• 5 !l.ta.r-':'!tep.- ,.,., " .. " 
Hamton)' l•"'P· AN,"('t" C"n. ~hool l)ond• " •• ... •• •· • .J 'i -'1•" Uu ,,,l': '' ..._,,.,, 
Alteruo"'"• l~hilfh Coun t )' Xl.ool IJood • •••• ••••••••• 

5 
1-'e!b - -\.u" t91g t''b~ 

Amblt'r. M()nt...,.nl4:ry t·ou;U)'· .~hoof t~d . .. ::·········:: :···· ~t: ~:&t'l '-"' t9l" ...!,., Cro'~ Cit)· Mt~r <:"ount'\, School Bonds . •••. . : .. : S)i. f-·:? 5 \ ,...,, IS IQ.U :"'~ 1 CatOAtrau<Ju~. [,.~h,gh (o~nt)'• Xhool Bond• _ . . • 4 J.&n · ju'l~- ~:.!~ A;.a· 
Mt)"f'r.d.Jifo. ~tw~t Coutlt)", C,trt't"t Jmptov~mmt Bonds _ .. ~~la)·-:\ov. 19-4~ ~b\ 
()Jord, C'h.,.Ct1' Count\, lloeh•·•>· lmJ>f'OY<"Illl'1lt 1...,..., Bond!..... 4 ~lar.-S.pr.. I 'll~ J'l ~,. 
Pro>pr<t P•rlr, r>.Ja•·•rr County, Munocip.ol lml'"''~n-t Bonds.. ~ "' j.tn july 19 10 ju\~' 
l·bnol'<f' T,.·p .• l.uUfnr Count\·, S.hool llond• 4 'i F~b -.\ ug 19l<l \ug 
Plymouth. l.ulO<fn~ Counry, S..hool llond• S ~la)·-:-;o,. l'll7·37 "~' ~ueh.onna T"l' . C.omhri.l Count)', lrnpro•~mmt &nds........ Hi l~l~r. S.pt · 1'1!8 11 ..,._,,; 
Collongd.t~· 0.-ln.orr Counry, l mpro•~n~nt Bonds . . .... .. .. 5 ~~~)IS '(ov IS l<l.H '"''S 
Luumr C<>unt), I'~ Hri<lge Jlond• . . . . . . • 5 \far-Sol' 1925·2' 'o•· 
Ranlcin, AJI<1eh.-n~ Counl). Buro & ~undong llond• . H~ ~lar.-l>cp<. 19JI 10 .,..p< 
Springd.\1< 1"V, \llrlchrn )' County. 'ic:hool llond• .. Ht IJao.-Jul)' t•JSJ tuly Jndepcn.fen~ Tw11., \\'a..hin(IOO County, fmprovement Bonds... ~ t; J,on. Jul• l<lH . uly 
LooTI'YoderT,.p Cambn:oCount), f"P ·Rot•dCool'>tructionllond 5 Jan . Jul) 1 191! uh 
Ouqul'lllt, Allqrhen) County, Street Jmpro•..-m•nt Bonds Hi !Feb -Aug 1\IJJ 'cb. 
St011't' Twp .. Allqrhcny County. ~ umhng Jlomls . . . . . 4 lot Feb.-.'\ug. l'l.l'J I cb 
Swi .. vale, Allegheny Count) . S.hool Bonds . . .. .. ~ .6 ,.\ pr.-o..t. 1

1

1.U tkt. 
Btavtr, BeaHr Counr y. lmpro•·ement Bond• . . . . , • . . . • . . 4 '' ~Feb. ·,\u11. I'IJb It) \ ul( 
6Jiubrth Twv .. Allqrlwny Coun ty, School Uonds . . . . . . . 4 1

, Feb.· \ug. l'l .IS-> ! \u~. 
Milton, Northumht•rland Count)'• lmpro• en~nl Bonds . . 4 lot Junt- Uec. I'ISl t>..-c. 
b. Pitt•burgh, Alleghcn):' ('ounry, S<hool llonrl• . .. . . , 5).; Jao.-Jul) 1<)5().5 1 July 
Lower Uurrell1,.p., \\ r•tmorrl.mtl Co., Rood Completion Bonds Hi :June Uec. 1

1

151 h, ... 
Arnold, W••rnoor<•IJnd County, lmi>m•enwnt Bonds . .. . . .. . .. 4 l.oj June 0<-.:. tQl<J l 'l<;c. 
Uniontown, F.oyt•ltc County. l}('('t()n Avenue Improvement 13onds. •I '• ~~ l .oy ""''· 1'>28 l\la)· 
Ben tltyvillr, Wuhington County, Slre<l ion11roveooen t 13ondt.. . .. ·I 'i 1l\l ar. S.•pl. 1'125 15 ~pl . 
Bruin , Butler Coun ty, lt(l.ICI lm\>ro,·cmcnt llund• . .. . .... .. 4'• Jan .· jul)• l'lll:\ .. l l j uly 
Tamaqua, Schuylkill County, Sc oool llond• , . • • . . . 4 0.., J\l,,y-!'lov. I'ISJ No•. 
Olythe T wp., Schuylkill County. &hool llonds .. , • . . . • . • 4 'i M ay ~ov. 1<1211 IS t'uv. 
ConAuenCt', Sonwl'l<'l County, <;(ohonl Huilding llonds . . . • . . . . . 4 '• j a n.· J ul ) ! CIS I 1"1>• 
Nant icoke, l.uurnr Counry, &hool Bond• . . . . . . . . 4 )., J••n.· julv t<l17 11\ " " 
Bea~r Falla. lkJ1·cr Count)', lmJlrovernenl & l•unding 13onds ... , 4 'i )Mo. Jul)· t<llS ul) 

.. ,, . ., ., 
,,_._ .. \a ''"I 
<40.~~~ ~:.~ 

' .0.1\ ·"'#\ .I:.H\\ 1.1 
'\(),_61: 

l.tl04 (>'I 
l . \1\ .Qi'\ 

Ill" ~0, 
:,<K\1.51 
~.001 H 
s.ou Ill 

111,772 Qll 

(ll) .~ li5~ 
ll ,SH .. I~.J 

171-~'" ~ 
S,Ol l. ll 
S,OSl'IO 

11,0'{5 '-1) 
10.75~ ~I 
J.on~ 
1,0\0.Qb 
I . 0-11 -,() 
11.111.~0 

.15.-tiUO 
S<I,SlS.O.I 
l') •. 107 . ()() 
H.~lll 00, 

S,OlS 00\ 
S,liMHil, 

C17 ,SS!I.50 
l5,1l~.M 
70,552 Ill! 

l52,SS l.(lO' 
1,001.801 

1.03li.~S 
4,000.00 

25.000.00 
10.000.00 
10,000 00 
J.OOO.OO 

16,000.00 
5,10000 
2.00000 

14,000.1)0 
41>.~1)0 
50.000.00 
u.ooooo 
HlOOoo 

IOUOO 00 
1!.000.00 
11>.000 00 
H.OOO.OO 

.100 (}() 
5110.00 

1.00000 
J,.<Ofi.OO 
1.000.00 

I 11.000.00 
2.000 (I() 

.$5,()0(l00 
14 ~M.M 
fG.OtJO ()() 
«>n<• <KI 

'"' .... _. unn 

., _ .... ,.. ~""" , .. ,,.. .. ,,..._, '" .,...,_,'IQ 
' .nou t.'O 
'000.00 
1 .otlll.OO 

500.00 
1,'\00 uo 
\ """ 00 \,000.00 
),1100 00 
3.00000 
s.ooooo 

118.00000 
60.00000 
11.000.00 

207.000.00 
~00000 
~.00000 

I I. 000.00 
10.000.00 

3,000.00 
1,000 00 
1,00000 
9,000.00 

!5,000.00 
5(1,000.00 
25,000.00 
20,000.00 
s.ooo.oo 
(),000.00 

<>7 ,000.00 
15.000.00 
70,000.00 

250.000.00 
1,000.00 
4,00000 
4.00000 

.... 
lv 

.... 



tiST OF SHTR/T/1-:S HELD 8\" THE STATE TREASURE R FOR fll h Sf.\ fl:. SCHOOL 
R~'TIREMENT BOARD AS OF ]UL\ I, 1915 (Conrinued) I:.M PLOYES' 

Oelaiptioa lntort'O< ~ U.ote of 

/

1----- "'•turtt) 
Rate V•te Ou~ Y~u Mnnth Lloolc \ '•lue 

---~--:--:-:-:::-:--;:::=;:;-:Sd>c;;;:;>OI;;-;;lloo;;;:d;~,.;-:-:-:-:-:--. ~ 'i .\pr <kt . 1915·.18 O..t , 111,111017 18.000.00 ~•wld)n T.-p , s-q""'-u ':""""'Y· lmw'<ment &,;.it ... ::·· 5 une-Dtt. I'I IS l >t-c. 16,/1.'18.00 16.00000 
"•tlunr,oa Twp. •. En. t:::::,~·:::::., a.!,d . .. , ... , .. , ..... S 'eb.-Ausr 1'127·111 \ ua. I,Ot,7.'JO. J.OOO.OO 

l>to.,. "'J', .-ll......,y G ' ~·;~ Appanuus Bonds .• ,..... S une-~- 19-111 1>..-c, 11),'11).1 00 10.000.00 
w., Hur!toa.J'.:,-- "C!..ry, ~·unding & llurlding Bonds . Ht .\Ia)· Nov 

1

11117 '""~ 1,(}()(,.11, !,000.00 

Par \ alue 

~-~·. w::l= County, School 11oodt.. . .... ..... S'i .\pr~~-<'Kt IS 1115.17 Ot.t .. 15 6. 153.110 6,000.00 ~ 1"P- r CoUnty R•fuodmr Bond< . .... . . . J,li J an july 1919 Jul> 1.911.16 2.000 00 
i::.-· .'1.- c-oY. •- ,._._, ...... .... .. ' " '"·-<ko. "" "' '·""·"' !·"""' ~ r'!,._, lfilllia Couoty. :;.'-1 Bond,, . . .. ... H i M.Jr Sept 1'125-JJ 'i<'pt 27, 100.10

1 

1•.000 00 
Adoa T"'J', c~~ County, lnopn,.ement llond... .. .. • 5 f'eb. ·.\ug l9J1 \ ug S,20t,.Jl 5.000.00 ~ r..,._, C..mllrio Count.y, School Bond• · . • •• , • . • S Apr.-ort. I'IJS 10 \ pr. S •. lll >QI 5.000 00 
1\'hife r,.._, a.- County, !icbool Bond• • • • • . . . 5 June-Dec. 19111·111 Junt H 501 051 11.000 00 ~c-ry. 1'1 . Ro.od Bond• . . • • S!i ;\ pr, / 5-Qct. IS l9JS On. IS I,Wli.JO, J,I)(JO.OO Juo~"'- Bloir Count)', \lat..-, Municir>.tJ lmprovom~nt & Treasury NOttJo Yort, Yart Gount;r. Goncr•llmprovemeot llonds, ..... Sli M ayl5 ·No, IS 19J9 \'o, l5, 1,111.98 1.000.00 

Dolicit lloado .. . . . • . . . .. . .. .. 5 Jan.-J uly J?J? Jan .<oo .~() 1 soooo 
P•t- T~rp., 8.,.vor Count)', lnoJ>m•·ement & l· unrling Bonds.. H i May-Nov. 1926· 19 :\ l,oy 1'1,1\1'1 .SO, J?,{)()(),OQ 

C.,.bria T~rp., C.mbri,o County, School llonu•......... .. . . . .. S J.i Feb.· ~i\ug. 19.17-45 t\u~r 22.6.1.1 111 .ZO.OO!I 00 
B.d.. n, liN....- County, lrnpro'~"''"'' .8oud,. .... . , . . • 4h -"lar.-Scpt, 19,13 4 1 'it-J>tJ ll,IJS.SS, 12.00!100 

l.o"'l'r "'"""" Twr,·· llrtb Count)', School Bond• ... , . . . 4 Ji luneJ5-J.)ff,l5 I?JR l i Juru· IS,.SIIII.711 H.~·::J Lilly C.mbri.o County, lnoprov~n,.nt Bondt., .. .. . . .... .. 4J.i Feb. ·Aug. 19J7-SJ 1\u~ 15, 162.81 J<,ooooo 
Butlor rwP.·· But er County, School Bonds... .. .. . . 4J.o Feb.- Aug. 1926-27 hb. l ,.<t-1 oo 1.. · w.~ .. "•- c.. .. ,. ,..., ...,~,;~. ""''·~ ""'"'" • "•· ' ' ~"" ' - ~ 

'"@ 8ondt . . . .. . . . . . . .. . .. .. 4•. F'cb.-Au,IS. Jilt l 
2 

\ I"", ·,·., .. ., • ""' oo 
O.uphtn, Oaurhiu County, School Bon eft. . . . • • • Ma, 10 r' ovoo ::f~·J 1,~; ,.·,~·: :.><: ::t:t::: f:: 
!.owe< Allen Twp , Curnbt-rland County, l rnprov•m•n t Bonds • . ! ~ /';,';, ~J~u~ ,,:,,.. H ' "• ,'~' I ... ,,. u '"""N' Nothngloam Twp., Wo.•hrn~too Cnun1y, '«hoot llomlo • •; , 

1 
... ~-·, ,....: ••• • 

1 

.. ... ' _ We<t ll ukton, \.u <orn• C.:ounty. I oro Apo>o<otuo &nrt• • _ 

,!'tflk~· lf•t!,...• _ 1 uN o n.., ( "oJ•flll _, ' "' .,-,,'-"' 

I 

JWIO.J' ,.,., <.Arulof"•..t C. uunt}' l l (a,;h ~~ ,""; " ' ,.,.,,.,. , 
h"(''l f•lfll I .-J#, IU•Hr ( ttutll , l t n},.. ""' _luflttln._ l.tvtuJ• 

,\torrtlf'tillr. IJu~ lr• ('Qunt~·, ~ ~~ · ~~~;j~f'nl . l ~<>n•l• . 
~pnnr l•P·• (. , ... ,,.,,, c vunh, , .... n " '" IJnn•f• • · 
.\l•no r", \\ c-,.t mnn·f.tn.t C«tunt~·. l mJ)t'O'-"C"n.c!'fll U.Und'." B~rrf'fl T •P;• l odun• (. o~nl)_". Kn,uJ lnlf:w-O~f"flM'fl\ Bonocl • '' 
\\ &..~h•nttc.Jft f" Jt- (. arnt•nA ( '(•Unl)•. l ntf:N'O'""l''IW1,t Bonds .. . 
Lo•'t'f" IJu;-t'l'll l• Jt. _ \\ ..... , mon·L1n,J Cuunn. lmptOH'"'""-"t llondt 
.... u mrwt hHl T .. p., c.:.ambt&. t'uunl\', .~hool fiondt ' 
4\,'0{".a, lulC'fn~ <.:ounty. f •nptt)\t"Utt·nt fk,.nd• 
Carnbria I• ft , C•tmbt'l.l (. ·()unn·. Rood Hond~ 
Southmuru , C..ambri.t ( "oont)'. I OlJJIU\cnllf'nl U.oud 
t:p~r \'ookr T .. p., C.lml.orw ('uunt), -.. how>l /lontl• 
{.d.(kaw•nn.a 'T~ p., I .at k.a• ann., Cuunly . .. unc-Jmg Bond3 
Ol,·pb.ant. L.o<lu••nn~ l't>unt \, l'.ork lloml• 
\\'hoteh•ll '1 "I'·• I <hiwh Cuuntt• ~huol llond• 
\\'. "•h• no)' l•P·• !-><hu)llilll Cu .. S.IKM>I ll<>nolt .. , •. 
Port.are T•P·• t'.ambn.L l"uunt) '· f{u.ul l rnr,m'f'IT'If'1ll 8ond3--··· 
"<1'cet:· \lert<tCuunty, lml•roHon<·nt Hon< • · ~ • I 
:\loon fv.p .• n ... u r ('mont~. '>< "'"'' H<>ntl• ... .... . . 
hllor T" p , lov.n·nfl· Count 1, ~hool O"trict. IJuilding. & R"'lemp-

tion Uondt . 
Tn:rnnnt, Schuylkill Count), Sc how>l Jlmotlo 
\h. c .. rmel r" I'·· 'iurthuonl•·rl.lltrl ('o .. ., hool /lontl> .. 
tlu"heslown, Lu,Nnc Cnunty, Huru lmproveflK"Ul U.Ond"'i 
Be,.,.ork, Columloi.o Co unt y, 'i<h<J<>I Bond• 
Cherry 'fn-e. lntl•on.o ('uunty. S<hr><>l lluntl• 
Faim•w 'fwp .• ~.rio Co unt ), l(u.ul llun<l• 

.... t~·- ·· ,.... \ .I •-. . unu· ... .,. 
6 · an,- ~uh 
~ oUt - uly. 
5 Jan.- ub. 
. \ - ~t.t- . _ ...._,,., 
5 1.;i F~b.-.~\IC 
-1 '-,: Mar.--~1·• , 

1 ~"' 1J ~n .•-JU1)' 
4 , , )une---Uec • 
4 '-i j an-l - Jul)l 
5 'i hb .\ ug. ' 
5 Jau -Juh• 
S ,.-\pr Oct 
S ,Jun< Ot~. 
~ 'S F~b -.\mt 
4 ~j 1.-\pr-Oct. 
5 .Apr.· ...(kt . 
5 ,J,~n Juh 
4 '• "ar. St·pt 
4 'i J unc-·D••·. 

4 1.., I un~ 1),-( 
S '!ll.or.· "''I" 
5 .\pr. o, t 
5 :\L.ty "u' 
4 'i Feb.- •\u,; 
4..., ~J ar ~P' 
5 Jun J ul~ 

l' o j,,n.· l ui\ 

' ... ,4. ' .•.• ,.,,~., ·a' ,,,. \ 
lO#.l7 luty 
l'<tJ•· !ll }'"' 

'""'""' .• o. \ 
'''""' "ll ~·r·• l'H-o4 ,\ua: 
1'llll ~4l .... , •• • 

tiJ~ ... \"" ' l 4)JM· U4 - Ultl" 
19H·• ' uh 2 
I 'IH-15 ,\ua. 
I '1.10-S.IJ•nJuly 
l~H_l-~l ,,,.r. 
ll)lQ ....... 
I'IH IC'b 
l 'lq \1.u 
11)1 1 'I'' 
t'llt>-!)1 ~uh · 
111H 1<1 . l.or. 
lc)lv ~,, June 

l'l l'l Jun' 
IClq " 'pt. 
l<>l'l-5~ 'I" 
1'1.\1 II \ ~' 
1'1.17 s I hi;. I 
J'l\1) ..... ,11 
111~<1 4~ l·•ll \ 
1'1!1H~ ll.t 
111,\1 S I 1 uh· 
1•110 II J.ui. 

.., _ ...... ' ... 
'"' '" \ n'IH 

,, ......... , .. , 
' ~; .·~~~ ~ ~~ 

.... •••\ "" 
'' \IIIIU 'II(~ 

\\ .. J~C·JU 
'tn ('lrtfl on 

\ ,,, .. , ·-~ 
U'l "'" .:""nl \0.~\tl() 
lU.•<tl\ M l ,,, .0110 (Jrl 

l7 ,ltU , \Q I l:l f'a-..o ao 
,, ,_,Jolon~. \~ .U(lO ttO 

5t .. 't""·'n l ~l _noo c-.n 
o&b. t C.C. , \0 1 \o.OhUOO 
c.<>,.IH B ~·) onu no 
1<0. ,.,, ·""I ;~.ooo.no 

~ \.f~) .\h l .<0.000 llO 
.1,1)'5 .>() 1.000 1)0 

B,l<>~ ~H I l<.ronoo 
•lfl.tiM on •Ill ooo on 
~l.<nlllll i ~0 .\1<10 110 

s.ou "'' 
~.001)00 

1(1 ,.\11> Ill 1('100000 

1~.11 '·'''t I ;.,tl\10.00 

~~\,4~~.1 .. 1[ .1~ .0110 00 

11 .llt•~ .uo .1 IO .Ot10 00 
IC.O.lU.~O 150.00000 

!1>. l!>l ,'lll i !5.1111'.101\ 
It'll\ ~llll till ttlO.Illlll.OO 
1~ , 11>1 ~111 15.000 .00 
n.·~~~ 10 lb.~OO.OII 
.15. 1 ~ 1 ool 1'\.001\.00 
t)S,! \.\ 70 1 

1l7 .OOt'l .tll\ 
20,41~.1 !~ !0.000.1'11) 

S,\'1110.00 

.... 
"' 

W. Manrhol<f Twl•·• Vtork Cuunt)', Srloool Bnud• . 
Frackville, St·hu)·lkill ( 'uuru y, 1i<honl llo ud• . 
Patton, Comhrlu Count >'• \\'au·r \\'UI'k' F iltr,;tion Uontl• . 
\lahnnny TwJo. , 'ifhu' I kill C'uunl\'. ll ulltlinl( & I "'I'" "'''"'"" ' llorocl• 
£. Tnylor Twp .. t'amt>rl,r ('<Junty , ""!'"'"'"" nt llund• 

II 2 ;\l>r I l. 1 \ 

S J.on . Jull 
' 'l'r Dtt 

J'l\ 1 t'kt . 1 
1'1111 · lh \loll 

;,Jt; ~I 
11 ,1~! 1lll, 11.01\11.00 

Sorth East. Lrit Count)', \\irl tt•t Bum • 
\lcKean I wp., bri• ('uunt), Ru.ul llvo11l• 
Gilberton, S<hu)·lkHI ( 'rrunt y , 'ic·l,..nl llonrl• , •.• , , . 
C'~• Twp., <;c-huylkill \uunt y, '-,chuul ll""tl•. .. .... , .... 

5 ~ M ~·pt. I 
5 ).111 .· jul) 
S \ pr. Ort 
~ '' I IIIII' o,, 
S jan. Jul) 

1<>18 II .Jul\ 
I'll!\ I I \111 
1<1!1> 14 jum· 
141111 H july 

li,.I•N.OO ! 0 .I'K'IO 00 
I I !!«1111 I !,t'll\0 00 

11\.l ,hh~ I~ •15.01\0.011 

!tU"I II >t\ .111\IH\0 

~ 





LIST OF ,'if:CHRITIES HBI.D BY THE STAT£ TREASIIR F::R I'OR T ilE S l',\ If. '>( liCX)I 
RETIJtBIIENT 80ARD .-\S OF }t'L\' I, I IJ15 (Cnnrinui,J) 1-:l\1 PL0\'£5 . 
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lnct·rr•t IJ.JI~ o( ,_,, .. ,,~,.,,. 
R..t~ D.u .. Ou., \ 'ear ·" "'"'' --Pon Au.p.,., Me«.. C..._...., ................. · :~ 5 .\fa)'-,Vo,·, IOJ7.S I .\'..,, ~~~·~TO!IIIt._P'....,a....t. 4<• Jun...-o....,,. 191.~·.1'1 / )co 
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...... 

tllllif & r mpro-~~mc:nt ria~d.s. 
l mpor·o\toment Rond .. 

.. 

. : ., 

Cha.rlc.u.t•n 1 •••·- (. h_ • .,., c..,un&)' '0octl n ... ,.~r 
llutttlntr;J .. fl, lhmtiflf;''~' ("nuu•~_-, illwh•·•" IJ.•n•i.' • ' •• ·• 
l\fahon. 'onhumbrr n~J C"ounttor,'t<:IM)C)I lioruh · "' •' ' ' 
C.....ntlro1. C•mhrw Cnunly, St I lt.unde ,, . '• •' • • ••• ' .• 
S Ot"'th-•ms•ton ,,nh.ampu,.n Count\', R.-fund1nR O~d;,: • • • 
\\"t'!\tmonr.- t.:~mbt-14 Count) 'hQOI Hond• •• • ••• . • :·: ·: · : : ~. :· 
~«:>. f~''" Count)·. lmr..-o,t·rnt·nt Run~h . ··o ••••••• • • 0 ••••••• 
:-;, \tn,ul,.... T"P· .\llr~h<·n} Ct> vhool Bond . .............. 
\\ilk-l<•rr• I .. p .. l.uztmt Coun"·· School Bonds ... . ......... 
\\'ilk~I.J.Jrn:. tult·rne ~4•Unty. ~huol Jloru.b . • ••• . • o •••• o.- •• 

Lac-b•·•nu~ Cuunt). r.,. Rn.1cl Hortd• n , • _ .......... 

Jka\Tt", fka"·<"r Count-,·. RMuntlinJr Ro-ntft~ .. • ••••••••• 0... • 
~lan:u• B<>nk, 1).-laware County, Ko.ad lmfVO'"meot Bonds .. .••.• 
P-.rn.a .... u .... \\'ntmortl...nd County. lmpron"fuent Bonds .... ....... 
Tinicum l"P·· O.la,.4r<· Count) '• S.h""l Uonclt ............... 
O>.ford. Ch<>ltr Count)', S.hoc•l ll<>n<lo . . . • •• , ••••• ,, • 
Port¥:• C•mbria lt>Unl(' S.h<>ol Ron•l• ,, .. ,. ............ 
frll. C,·• .tarkann~a 'nunt,·. !>ch<JOI li<•ntf• .......... " .... 
Gro•e "'· ,\l,rc..r <.uunl). '-.ch""l llt>nrlo ••..•.••.. 
\'erona, .~llr~.:h< n~· Count). !>c hool II.,.,,Jo . . . • • • • • , •.. 
Piu .. burgh, .\ll~hl'R\" l"wtnty, lmltrnH·nwnt R,m•lt ..... 0 .. , • 

\h_ Plr.u.,nt T"t· \\ 11"hin~Htft Co. ~c,,,(J 1\nnd.... 0 •• o• •• 

·l•blcy, l.uremr ounty '>< 1MI llt>n•l• . • ... , ..... 
\\'t-oot mont, Carnbri.a County. hn· 1-A.tuipnwnt Hunch... • . ••• 
\\:!lka-Hatrc. Lutc:rm• Count)-·. City ltnpruH·In,·nt Bund~ ••• , 
\\llk(' .. -B.rrc,l.uaNni· {'uunty. (It)' l nTru'«"llu·nt llonds , •.•. 
Midln.ntl. Bt;)\Tr C'uunt). I• undiniJ Rom • , , •• 0 0 0 0 , • , ••• 

Rri<I.Re~·alt'f• flt·awr ('.,unt >·· f',wonl( 1\on•IK . • , • • , . • •• 
Uullington I wp., l~rllan• C.ountl, !:>choulllomt. ... . ........... . 
l.oyalhannJ "''II·• Wt•tn•orrlilnr l'o., Hc~u l !lund•. • , . . , . . •.•. 
ier•wJ Shon·. l .yrumiug ('ounty, S. huc-JI Uunclll 0 , • • , , • • _ . • • 0 

1t. 0)'• l ot&nta'ttt·r C'uunty, '\(·htKll lloml~ , .. .. ..... , 
lfa<!Non. l.u'f•rnr rounly, ltliJ>IOVtnlrnl llnncfR. • • • • , , , • • • . • . 
easton. ~ortha~~ton Count)'. S<-hool llond• . . . .. ....... 
Lehman rv.~., lo t ~ount)', HldK & l.ctuipnttnt Honda. . ...... .. 
Palmerton , arlxm C.ounty, lrnpro•·c•m•nl ll<>nd1 . . . . • . •••.. 
hohnoto,.n, r .ambrl• County, S..hnol Bon•l• 

rtntwood, All•ahl'ny County, vhoolllondo , •••• : , :, ::: : . 
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t ,}um·15 -0..'<:IS I91'1H IJ.d~ 

S ,Jan.-}ul)' 19.15 Jan 
4 't 1.-\pr.-()q . 11115 .JQ (}, 1, 
4• ••• ~,...-()(-(, 1'111 lkt 
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4'• Apr 15 Ott. IS I'I.IN llq ·~~~ 
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S Jan.· )ul>· l'llS-2H ul" 
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• "i ·"r.' "'" 1Q:u'l '~ . 'l"'"o 
5 ~ a._r. ~pt. lCHO '\~ ' olt' , 
5 ~un< n.-c. 1Qln .. •t. Jut~n 
5 F\Pf' -Oct, 191!· 10 ,.,., 
S .\pr.-O..t. 192'»·" ,,. I 
4 ... J~n. Jufl• l 1HO J.m. 
4'• F•h - \uc . 192~ \u• 
4 ~ •tunt'-0..:. 1<~1< .~' 1 •"• 
4~i ·cb.-.\u~ . I 'Ill ''·~· 4h · \l.ay 0..-c. t•lll ~ .. ). \ 
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l.IST 01 
SFCURifiES fiELD 8\" THE STATE TREA'il RC:.R FOR TilE '>1ATr SCHOOL 

R£1'1REMF.NT BOARD AS OF )I t\ I, 1915 ( (onrinut't.l) EMPLO\'f·.:S' 

llrxription lnhrc:u 

" au: V.ue Uuu 
f)•ro: o( 

,\f.u urtty 
\ 'rar \ foncl1 IJook \'~lu~ ----~------------------~~~-------liri<,l::tio Coc.nry, ~hooiBoaw . ., .• ., ................. ··· .. .. • ~~i .\fa)~.\'ov. 
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> fan .-fulv 

' 5 '• 
1
r.ur.-Jnh-

~' \1.y '"'"· • 1<2 J ,on J ul) 
51; fJuru- n~·--= · 
s•, '""'" n ..... 
4 '-; )nn.-Jnl)' 

5 I"""· \"!\· 5 1> ~l~yiS 11:0\•.l S 
-~ \1•r. (),, 

Conwa y, llt"<l\·cr County, Rcluntln11: W.IIH ll<>nd• •••• , •• • , • 
U. S . I rt.l•ury Certi fit.ll \:11 
U. S Treuury C.:rtrfiwk• 

I o 0 o o e • • 0 • • f 

• ••••• 0 • 0 •• 0 

I'; 1.111. Jul )" 'j ' ., .... ,. (1, •• 
. 4 11 lfunt·IS ll.•c. lS: 

-1' 4 \ldr. IS _.._' l>t IS· 

:::~ ., ~.";:: ;. \ 1\lltt • U Ju.-
t•> \'~ •T ~,., 
19Jft , \It Ju v 
19.U ot() '-loY, 
19l, · ''"' 'Juty 
lQlt.-4" I ~b. 
1 •ns_... t J utv 
1'111· 17 july 
11Hl July 
l<llS--11 '-tpt 
19H J>l -'''~ 
1'ltl -I! ,hd)· 
JQ~l fun~ 
11/B,J~ \ ... 
19!5 II..,.,, 
t'lli l' \u~ 
t'> ! 'i -~·> J 11lv 
1•1!7-~! l ui)' 
l'H.! ~\ t.t~ 
1'111 Fd>,\u~· 
l'llo llct. 
l<lH ) .ln . 
1'1111 •n I ul" 
I'I~S S I )ul) fu . 
1'111 , ,,.. 
1'11~·11 , .... 
1•117.51 lum 
I'll! 51 l liiW 
1!141 f.m. 
1'1~11 \u~ 
19!7.17:--<uv. IS 
1'1!5 !S llt t. 
t•)!J fuly 
IQl~ II 1),., .. 
I') 11 fl•1<' l 5 
l<l! o \ tar. l ~ 

'.nu 1 .-u1 _,,._, .... , '""' 
!\\ , ,.JH 7(" 

'"· ... ' ",. l!\ .nnn f'M.: 

''·""' ~·l' 5'1_ .. UW. ~\' 
u .;oo 
1~.51M1 
l'>.'ll1.1 
sJ.'>h~.o 
B.ll>o.'XJ 
8.1~1 .1)( 

ll,7.<1 
11.000 
l-4 .l:••!.l>7 
HlH.llll 
17, \lll .lO 
10.011 ns· 
'\~ .7J • cltl 

1.11-lS .II 
.~ .s; ; .!n 

I R .lt.k> II~ IO.flllll 00 
11>.0' l.l)(l 
! .1 -IS I 00

1 I.I,OoS.Illl 
11,0110 1111 
S7,M7 .111 
1 ~. 1 N .i'l 

1 ~ 1,5110 .(l(tll 
·II , IOO.UO 
11 ,5..17'10, 
I 1>,.1<1~. ~I 

1,11.10 ~~ 
.l ,btll 'ic.' 

~0.06t$0 
SO,-lli..'ll 

\ .C-.M;) UU 
.-. tvJOnn 
1\II),'MM.\"" 
·'2 .~00 
2 !-,(.)(\,UQ 
A"\ .onn no 
~~ -~UntlQ 
t~ _nnnoo 

l~.~M 00 
~~-0<10 .00 
so.ono 00 
H.ono.oo 
1!.000.00 

12.001100 
• H .OOOOO 

.H .OOO .OO 
21.000 00 
16,0(1(1 00 
10.000 00 
;~.ooo no 

1.11110 no 
I, IIIlO .110 

t ti.tlt)O 00 
I 0 .llllll 00 
15.000 (10 
l ll.Qiltl.OO 
40,000.110 
11.000.00 
50,000.00 
l S,Illlll.OO 

1 so.uoo.on 
t 1,1100.00 
ll,ll\10.00 
I C1 .0\lO. 00 

I ,(I(~Hlcl 
15 llll()() 

50 .1lt10.00 
50.1)011 .0() 

·-
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LIST Of ScCl Rlflt.S HI!I.D BY THE STATE TREASl'RER 
ReTIREMENT BOARD AS OF )111.\' FOR Tl/E .')fATE~ ~CIIOOL 

I, 1915 (Cunronul'<l) 
DfPLO\ E .. '>' 

'··~ ... ,. , .. ., ~, ~ I 
j- ,\fotU(II)' , , 

. · R.>r~ O~tt: Oue \ 'oar .\lonth Hook \ •lue Par \ aJ~ Dncnpr.,.. 
-

--------~~~~==::~~:;~:;;;~~~~~~~~~~~lJ.;,;:;~~--~~-------------~'ffl .... , , Cr .. ford <"!"'"If, ~·td' S:.,, n ..... . ........ :: s•s hb_. 15-,\ ur . IS 1'>17 l •!fiS • II' b 0, d• 5~ Jan. july 11Jll) J~ July 
llltfi.r 'J!P·•l'kotli<ld(ountr, . 

00 
...... :::· .. ::::::::::.::: .. s•i f • b - ·,\ug. I 'J17 \ u~ E,\l~•«.~o:!"~ry, !1'-1~~ ~~ry' 1;.,~""''"1tnt Bends....... ...... 4<$ J >n .. l•!IY l'ilS {UI)· 

... ,t,...,,,.., · " -· · hoof' d 4 ' • Ma)·-"o'· 1'1'6 I") c illr t ,., c.,.,,. ~- on • .... •. .. • .. • .. .. .. • ' . • • . 

.~II ,... County, ii~ Bond•. •.. . .. • .. ... • .. • ... • .• .. .. 4 h b. ·.l ug. I'll, h h; n.~ Countr· Rood llondo ... ,. ... .. . ....... .... ... ....... s J on ... ]UI}_ '?JS Jul) 

:5,.1W.xJ1 
4, 1 H.~.~ 
5, 1115.87 
J.OOQ.oo 

..1, 01)7 ,J 'I 
1·1.6J8.SQ 

I 'lfJII 1'1 4: IHI :11. 
I,IJIIQ(J(l 

5.000.00 
~.0001)0 
5,1XIO.OO 
1.noo.oo 
.i. 001! f)() 

1\~.l.~.,; c-'·" Rood ;.;pro, .. ,.,..., Bon<J • . "'.. .. • . •• ... . 4 .\pr . Oct. I'll~ .\pr I 
1\oikd-11._, -Counrv, . ..,..honJilonds ................. . .. 4 <$ .·.\Ia) .\ o,, / 1117 ~"'· l'ut~h. '""'"""""Y Coant)', lo.tn llon,J• ..... .. ... . . JJ, •.-lpr.-Oct. 1910 .\pr. 
&lit>,.., .~l,..,..,.y Counr)·, .'Xh•JOI &udo.. . . . . 4 .1~ Jan. l-July 1 1•1!6 }.on . 2 o.t._r AJJ.W~yCoomt)•,&h,.,llloncls . . . . 4 1, M il)'- No\ , 19J.I \l,t)' 

'Turtle Cmk, AJ~q~~m). County, Muniri{'tllmprov~m•nt Bonds.... 4 » Mo}· ·Nov. IYJb N

0

,. 
ll'tlt ... a.m Twp., lu~rno CO. , School Bontlo . • . • . . . . . 5 May-Nov. 1917 1\·o,·. 
PirtttM, L ... ,.. Count)·, Sdoool Hund• . . • . . . . . . 4h May-Nov. I'>J I 1oJ M,

11

. 

?JS.Ioll 
l.OOIU7 
1,1107.7J 
J.Oll) 55 
1,011 11 

1s.noo.oo 
l.IJII(J.()lj 
4 .IJOO ()() 
I.IJIJ() fi(J 
1.0000() 
J.OOQ.oo 
J,IJIJ(l,(J() 

J.IJOO.OO 
1,()(/Qf)() 

:... 
0\ 

~<Mrn1'ilk, C .... trrCount) , Schoollloodo... ... ... ............ 4 Feb.-Aug. 1916 !lug. 
(,ro, .. crr,·, .\ltn:<r < ount)·, Srltool flontl•.. . . . . . . . . .. . . 4 ~ l""" Dec. 19J2 1 ~c 
Uomrr. Cit)·, lndi.tn.t County, School llontlt . . .. , , , , . . .. .. .. . H S un.,_ Dr.·. 1 'J18 U June 
<•mbro• T•p .• Cnmhflo Cou.n!)', Ro.td Bond• ..... , , ..... , 4}$ 1.1)'- \10\•. fi)J7 :-..o\. juuo•ta, Ilia, Counr)•, Munorop.ol lml>to\·oment & Treasury Deficit 

llond• · • . . , . , .• . , , S J on.· July 1 94~ J uly '"'•llh•n>· County, )oil & Court Hou"' Extr n•ion hondo ..•. , .. , . 4 Apr . C>.:-t t916 Ott. 
Fo,...., Hill•. All~h•ny County, School Bond•. . , .••• , . . 5 )<( Apr,-<.Jct 1'176 .,,.,. 
Oi)·ph..nt, l..1rka,. annn County, lloro Uulld ing Bonds... .. . .. . 4•, 1\<~.- A;.•r ~~~J "' f>!'~ 
Salrm 1,. ,,. " •••mor\'l.>nd C'ouno y, '><hool llonda. .. • .. .. .. . • .. • S · " o.,, oqz• '" • 
\\'ilk<·• llnrr•, l.ur•rn• County,l:ity lmpro\'cm•nt llondo. ..... .. ~i! ~~r,::· · o..· / '<~:!!! ~~.! 
Norohunlh«lontl, No>rthuml><rl•nd <..:o., ~hoot Bood• .. · • " · "• '"" Jul>· •~ Vardle)' Butka tount ,·, "-.1'M'Io' Uu-od• 

IJa nr,:>• ·- l•oo;.,,.,,,.,.,,,.,,,,,. ( HUUf\· 1.-.,,..-u.._-,.,., ... .,, lloo" t -
1"!'11,.) '"' 1'-• ~hu)Uo:l ll ('uuut), ,.__ "'"-"' Uund• ' ' 
---..r•·•n o .,.n ,.\1 i tllin ("(ounf ~ ....,.. ho.11 IJ<N'ttl· 
lf~..rmrr, J ... • n-nf"c l"oun!J-·. P.- ' ·•ng f.tou~l• 
Bi6 Hr.t\ t' r ' I •r-. llf'.t,·c-r C"uunc )' Ru.~cf hnJ..I'f'O"~,'.f'tttNii OondA 
.Mon•.,,oorrw-n· J "-P.-• l n.fi.an.l Count). R001d Bonds • 
tlotw•df. ~-f._p., Dr.n"C"r (.;uunly, Sff\op.l Uond• 
Pf)n)()Uih, l.u~~tmf' Counl\', c.;.,.h()tJt Bond .. . , • 
A"hk-,- I .uttme County, \fountatn Road t•tm""-..-uction & Refunding 

lloodo. • • • 
AUt'i;ht'n) Cuunc~. TunntiiJ-m&Jt 
Sooch ~h.aron, ,\lttcTr Cnunl)'• F;r.- & Str«t lmpro,-C'mrnt Bond!'i, 
C..mbridl:'l' .._,rinr. ,.,.,.,.lord ('ounn·, Boro lmptO,·~n..-nt Bond• , 
H~idcl~rr •. \lkall<'n)· Count\. ~••• Uondo . 
"lc Don..tlcJ. \\ '.a;hinJCtOn Count)'. ~rrt"d ltnJllrv\tm~nt llonds .•• 
Bbkdt-). I.Adt••.ann• C"ountv, P•'"·ina llonch , 
1\:..,.ood, O.l.o .. art ('ounty, """""I Roncl• ... .. 
1\oA -ood, ll•·l,..ar~ Count)·, !xhool Uomb .... .. 
Charleroi, \\ o~~~ohan)ttUn Count), Sttn:< l ntpro\emcnt UomJ, 
\\"ayn~burg, C ,n-t·ut C:ounty, p.._, HI~ ._\ "K·'IH·r 1-ltm(t 
Rondolph T "I'. Cr.tw(rortl Count) S. hnol llnnd· 
Mon~ Twp , Clarton Count\, Hrucl Bond, • • . •• 
Etna, Allorh<nf. Count). 1\'at•r & Loght Inti•· llnnol• • 
:Z.Iitnoplt, ll ul ., Cuunty. l·lltr • .uon Bond• 
Clarion T"'l'·· CIMi<m Cnunl), Hu.1d Bond• 
Sl•rington, Lr hiah Count), S. "'"'' Hondo . 
SlatinKton. l • hiah Count), S. il<l<li llond•. 
Lan&lord , C•rbon Count)', S.hool llund• 
Palmerron, Carbon Cunni~, !>chool Bond• . 
Chnml>trtburg, h • nklin Cuun ty, IJuru lonflr<>Vo·m<OH IJomJ• 
&huylkillll avrn, Schuylkill Cu.,(,.,. & \\ ,Iter Bund• 
Rraddock, J\llrght·ny ('ounl y, lmf>r<Jwmrnt llond• . 
Coal Twp., NorrhumiK'rl.tnd ( o., F nmhn~ Homl• , , • . 
Nt" llolland , l.a nta•tt•r Count ), llo ro I mrrovem~n t Bond• 
Cro .. Crt-tk T"'l'·• \\'~>•lung ton Cu., 'i< h~~<• llond~ 
Amity TwJo., F.nr Count y, I(<M<I lluudo 
Milkr~k Twp., F.r11• Count y,l'W hn11l llllfuf• 
Prinalr, I uttrnt County, lmprO\'cnwnt Booul•. 

,, .. ··~· , \ '"""·Jh , ... \ • ~ f.-n ,-July 1').,11\ 1 I 1uh.• 
_.. '11 I ~-lo . '"" ,, .. ,, '''" ' \ 
-' •Ja.n.-july ll)lt.- \4 i•n 
I '-~ Jhnc-• llor(" . \ l')lfl- tn unCI \ -1•-. ].lt.n.l!\ Jul)'l~ IQlS · I~ 1u\y 
-l~ {un~ - Oet~. _ t•H.l-.-.45 ~un~ \ 
5 _ 1•)·-Sov~ 192ft . hy 

I .s•.; ~la.r.-Sea .. t . jf)li. ".tt. \ 
''~ 1{'1n~ · Ot't. :. 1')1~ lln"', 

4- 'i _ I .a)' -~ov. tQ \Q ·"·"· 1 

S Fob .. -Au~ . I'>H ~: .. \u~ . I 
4 ~.oj Jum·- Ot.""· l1J!()..!~ jun(" . 
~ ~. ,Jan.! - July 1 l'llt>-\1 J"''' 2. 
5 lan - julv t'Jl~3~ uly 

1 4'; ·~b.l'i-Aug IS t•>S.I .\u~ I~ 
4 •2 ~l.lyl5 ~.,,·IS l'l'i! \I~)'- IS 
-t ,, ft:b. ~\u~. l').!i .. \u.,: . 
11, Frb. ·.\ug . 1111,·1'> \uil'<hl 
5 Jan Julr 1'1!•1-H i"". 
5 )an J ul\ I'll!>· I~ .tn. 
~ .. -'r (J.;. 11)!11 Od 
I '> \ .oy ,..,, 1'111 · ts .\lay 

,<; jun J ul\ ·~l!h u~ J·m 
"• hb. \u~ J')JS IS \thr 

~ )Urt\' l),.,- I <lilt )un•· 
4 t.., 

1
:\ la\ 'U\ , ,., I~ \m 

4•, 1J,on Julv I '11'1 Jul) 
.\1' \ tor (l(f 1'111 'I'' s F d>. \u~. 1<1511 '"~ · 1•, ' I"• I I; t 1'117 tld 
~~ ~ .I unl.'- I h-.· l'llh , ...... 
4 ,M.t) '\iu,· 1'1-11> 111.1\ 
5 rpr.l~ lkt 15 1'125 1! ll.t .l5 
5 '• I'd> \uN t<IJS '7 \u~ 
1 1, ~1ol\ ~U\" IIIII l.l '\m 
' Jun. Juh I 1'1!5-~~> Juh I 

19,17(, '>0. 
11.91 S.41J: 
2.MS.I1 

20, 1 ~1.87 
J.Oll 01 

1 .020.~1· 
I,O{,J 61 

It), I'H_J(I. 
J,OJ.'OO 
5,106.1JI 
.~. tlf'Wl no 

19,000 llO 
9.000.00 
J.OOO.CIO 

10.000.00 
2,(1000() 

1,000 00 
l,l)t)(l 00 

llfl,.,,.,. 
.!! . !fA I .. , 

w.ooooo 
1 .oon oo 
-~.noo.oo 
~.t"Ntf'l on 

UJ.f11UhOO •- ~no,.,, 

• \ ' • .&\ \ "_,..,_, ... , 
lnfoi\_'ICJ 

"" """" (Wl ~t~~t~~ \ z ·"'"" ,.l 
J' non oo 

7 ~~"'•.~)~ \ l" -~'" ou 
-~~:~~~ ' 3 ' . tllllO no 

~n -~·v~_('llll 
t».tll••• j tn .uoo ou 

,,,H~ 7'1 \ ".000.00 
t~.~~~~. to H.OOO tlll 

!.Ol1.l6 2.0CW\no 
10.'1' .\•.t II> .. nno. <l() 

·~ tl~l Oil \ IS .tllltl 00 
1017'05 tn.ooo oo 
ts.o;; ... N I l~.OilO.OO 

.!.U.'-\.:!tl !OOC'\.00 
tl. <o"C>' bO I I !.IJOO.OO 

.1110'> 'KI I,OOC'I.Oil 
1·.1100 Oil 1,000.00 

':.~51.65 '<>.0011110 
l'I.UU.IU I I ' .50ll.OO 
l.llll\.70 ~.ono oo 
S.tlh'" I ...000.00 

~~· II 1 s<; !),1100.00 
1.11~\1~1 l ,lf\1).00 

Iii 114 lliO.OO 
~110 (Ill ,,(10.00 
:>1101)\l ~00.00 
~l I~ 100.00 

•ox •l!l 200.00 
5111 71 SIM\.00 
501 1.' 51111.00 

· l ,lM11 .5~ I 1,..100.(1(1 
Ill, II ~ . 1'1 I ll.IMlll (~l 
l.l,to I!. I•" I U.llOtl 00 
11 , 111 i~ .1\ ,000 f\11 
tOHH ~. OClO 110 

-..... 



LIST OF SECURITIES HELD BY THE STATE TREASURER FOR TilE STATE SCHOOL 
RETIREMENT BOARD AS OF ]lll Y I, 1925 (CcmtinuL'tl) EMPLOYES• 

v..mprion 

s.,, ... r.p.. ~..m.M Co., Road &nAo 
Rwn.;'.Jc-~ (.."Jr.r· · · · ·-

OWl I)'' ~hOQl H(;;"ci;~:::: :::::::::::::::;: •' ---•IW'kJ '-. I • L --1 1·--~. 
m ·um C.ur,.'f'On C"oa,nty. S.;uuur -·\Po· ·•·· • • · • · · · · · · · · · • · • •' 

" ,...., • ·r 1 1· n• "'ount>'. School Bonde .. ·-.. -· ...... ·-\lont;.-omrt'n· •t•-· ~,. '- ' • · 
if.un""' T.ap. •. Ulftlwn)' C'ouncy, .'chool Bonelli , • • • , •. • • • • • • • ... 
c...,J,(•"'· Schu\IUII C'ounc~·. 5..houl llon.t• .. .... • •. •. '' •. • •- •' 
M.lr.lmor.u, Pficc- C..oun .. t)', ~~~c~ 8oncf• . ... ........ _, .•.•..•.•••..••. 

S<l'ookl..burr. "'"'""' (ountr ... S.·h"'I llondo .................. · .. • · 
"J,..monl • .!>o·bu)·l.bll County, .'io:hoo/llondt . .,., • .. • .. " •• • .•.•. . 
r.uo~~.,, h .. ~llq,..ny Cuunt)! !!..Jtuol Bt>nd• ...... .... -....... • .. 

lnurr.r 

O~te Our: 

D•te of 
.\fac uricy 

v~.r .\fonth Uook l'alu~ P•r \'alut 

si • < . IS - Aug. H 19J7 -:;;:";";·/----...;.-, Unt" ·D !'C' • .\ua? J:'i ,_ _____ _ 
4 'S Apr 0.~ . J •JJJ~j/) I~ S..S60 i9 I 
St ~_. b 

4 <, MJr S.,pc l9l7 •. H (J,;c .1.7?1.16 5,000 00 1 ... ).•n.-iuly . ,., .• , .-;..,.; 111,921.~ ; sf-60000 
.\f.,, -Se 

1 
1? 17 Ju : 511.6001Jtl .900.00 

4•, Jum· Dt~· • 111.~0 .,_1;, JO,IJS<>5 50.00tlOO 
1 , ror.JS -o:,. 15 :;:~: Jun• 10J • .'.!!.! 6S 

1J~ 00 .~pr. (>c-r · · lite 15 •'""' 00 • ·'""' 00 ~ .\pr.· o.,· ' ''"'' o.:, 8?,111 H •O.ooo.oo 11 itJcn. It;,., T~r-· l.u~~trnc ( .••nt)' • .._.,,01)1 llond$ ,. -•.•.• _ •••••. 
.\lc-rttr, ,.\fM"t"r (ount>·t f undm~ l:lnr!dl. . . • .•.......•....•. 
1\n~,., ... . :tllqhm,.-(ount)·, H.dund~ntt Uond.. 0 0 •••••• •• 0 ••• 0- o l 

Pirur011. Lulft'nt- Count)·, lmt"'o':cmt:nt Bond5 . , •.••.• ~ ••.••..• Tr.~lfonl. ""'""'"''·'"''Count \", S.hoolllond•... . • . • •.. . . . 

: .\f,, ) 
1
-.;

0
; 19 IH lw 6M~J ilf1 ~UIJOJJO 

4
i> )an. july· 1?15 r-;,,: 1 • .11 UO I>S.OOooo 

H• Jun~- 1>.-c 19Jt, luly z.nu~o l.OOOoo 
c.. 
oe 

ltk c,...t Tap .. Eri•· l'ounl_)'. Rn.td Bond,... . • . ... . . .. 
ltlnkio .. -\Jil'Jh<ny (.'ounrr. ISoro Funding Bond•. . , . . .. _ • _ .... . 
Jlonh.tno T•·p .. \lont~on··~· Coun~y, Road lnrpm•-.mcnt Bonds .. .. 

1
> Apr.-()q 11116 1 I,·< .SO! H/ 1.000 00 t • J~n.-July. l'>1/l .. 1•1 n. 1 · l'l~.ni -'

1
10 oo 

.j 
1 

Afar.· St·pt 19.17 Jul): 101.~05.~•1 51JO.QII 
i ~lar.-•;.,. 11 • 1'115-40 'ito U.lSI.ilf IM.OOOoo 

B«hkh•m • . \orth.11np1nn Count}', Sdtool Bonds..... . . . . , . . . 
I U/.onr, L••T<n<o• Counrr. School llnndo.. . .. . .. . .. . . • . • 
Sh•rpovlltr, .\f.r«r t'ounty, Equipm,·n t & Refunding llonds.. . ... . Abrn~tlon, T•J> . Monlgun,.ry County. School Bondt. . .. . _. _ 

~ 'S Mav-:otdv' 1916-.10 !>{,~:· If•. ill'l w 15.1)()0 ()() 

4• • !\{"· Ou. Jl .lpr 5,.S16. !(I 1.011<1.00 
5 ;\ pr.-(>ct. · ::111 .18 '\ov.' ·l ,lllt, ~6~ l6,0ilii.IJO 

G,.,..n•bu'll'. 1\'e-rmon•l.tnd Count). fonprovement Bon d• .. .. 
Bctl•l•·hcn1, .\'onhaml>l<•n C'nuntr, Sc:nool IJondo ..•..•.••.• .'\liquipr>.~ IJ,o,,. . ., County, School 1\ond• . . . . • . . . . -. 

4 · • ~ ar. Scpr. ,':16-~ I On 1,016 .. 11 5 .. SOO.OIJ 

5 
'S Mal~N0,. 18-Jl ~·J>< H,l7.1 n 1.001100 

5
<, M•r·-Sep( 1?11·5! M .. y· l.l .. su, ~;1 b.I)(}(J.oo 

H•noo·<r T•1• .. l.u11·n•c ('ouncy, S.•·er IJondo . . .. . . l>uDoi~. C'lt•arfifltl C"nuncy, '1un idi-.JI \\'au:r \Vorka B-ond• 
C..unhri.l CounL)· l'a . Ro..lrl & Hncl~rco llot\d• . 

4 
'4 ] om..- Dec' 1'1.1(~40 ""'" .IS,.!JXOO 15,00000 fS hme- l)(.c' 1050 t.Unt· lU,(HtJ.()(J H,OOO ()() ~ 2 l)a,,l9-Juiy 29 P)JJC . . '-1 Unt· .Z.f. f.{)() ()f) g.OO() 00 

)unl" f )« 1920 • 2'0 IO.O~h 41J' ,OOI)_ot) 
St._ .<\JK <>c-t • Jl}j I -''t J ..:;: t,,t)J~ 'itv 10.()(1() 01'1 
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P411ntnfuu_, ( •• rhu-n .'- uuul ,,~·..,.~=~I ~t~·.::~: '' ~ , . ~ · -• · · ·.: '! '• J:::: J~fw: ~-.~~;~ ;.! '~~!-. 
,........., •. t ·'"''"'·' t ounl\, ,.,.,, ... ' "''"""'w"'n"l""d • • •,; ''"I< ,',, , ou•n·H 1 • ., 
,.\t_;lc;tlcf. \\c·•IH••"t..nd(HUIII)"', f niJll tHttU<f"nt iJond s , ••.. •• • 4\-, !_.1\ lulyt l r~~~ -tM(.._tU 

,.Y ...... ·-· .. u .......... . 

'"-~'"'" -'''" i U.l'-nn h' 

,_..,. _._ ..... , 
11>0• ........ . 
''-'·'-"'10 HO 
lt'\ ('o(tll\ "'" \U .tMtO.t.._\ 
'o .ClC'Ih na 
\lt,UltU 00 
\Q,noC\00 

\\ ,J..:•n \II• ..:hrn) C"ounll" .UuiMintr fkm.rla • •• • • • • • · • • • • • • '\ '~ 4n J u\y 
1
q,

0 
lll \ an 

l'ithiOft. l.u•<"fn< c ...... ~."'"""' lionol• ............ ~ -· .... 
5

..... "''" t....,, ...... ,_., J:::r. 
l'nion . l'"e_. , l.•••rne:.· ( uunt)', Stfu)OII'kW,•t•.··•· • · · • • ·•••• ·: ;..; ~l ~u J....,..,,, . IQ\1 •'' ....._\'' · 
:-. . l'niun 'hr•, I·A~,.m Count)', lluo~fong Bond•-' .. : ..... _:: ::: H, J~~.=t';!:;; \~~~ \" Y llro"~"'l~· hp

1 
Loy<·l .. ( uunl), ~h""l Uood•.. . ..... Ht J~n .-Jul).' ll>l" ·"' ~~· 

:lit . I""'"· llunt!n~oJun \ ounl), ~h""l UJ•I ., Hkli & Imp. Bonds.. t ·~ )un-L>rt. I'IH ·5.1 ,_; .~"" k, ( uluonh••. <A>ornl~ . ~oorr H.,..d,..... .. .. .. . . . .. .. . .. 4), junc-Occ. l'llll·~l 1>.-.o', 
l .. na.•tJU-1. '-hU\1~111 C'~H~nt)'• ";tltool (kHU,b ... •• • ••••• .. !2 june- -~· 11)~1 lune 

Souc h H:tn0\'0. {ltnwn <.vuru)·. ~h•JOIIX>nd• . ...... .. .. ..... .. 4~') '\1ay - 'o'· 1'1~.! '\l,n· 
l>•uphin,llduplnn l"uornt) lonJo«l\torwnt llomS. • • .......... 4'; jun.-.!0 f)<, !0 !'Ill lu~ :!Q 
!:><hi<L."'IIIn) ', LuJ<rMC"uunl\. """'t lmptO\'\!rl~<'nl Bonds ...... . . ~'" \l~r 15 ...._ .•• ,, t•llt .1; \ ! .or f' Sldtin~lnn, l. .. hi~h Count) .... In• I l mprov .. nml Uon<l. ... .. .. .. • • ~ ,, Jun< 20 0<-c!O tn~ q o.do 
Wood T"l'·• llunton;;don Cuun(V. :,.tooolll<lnd• .............. S , J,m.IS - July I~ 1'1!<1-.11 j.on 1~ 
S Co•~nt.l) 'I "I'·• ~ h<•ttr Count) . :,.h...,lllood· ......... • • • ~ 401\l,.yiS· :-,.,,·,IS. 1:11~ <I "•>· t< 
Bo<•di.Sumers..t (ounty, .._hwlll<lnd• - .... . ......... S Ma~ "'" f).l•-51 ""' 
W I~>"'' Tw11 . C:.unllri.c Co. R<>l•l lmprowmeut 13onds. _ ..... -. S junc15 . f>.,· I< I'l l<> hon••l5 
N. F.l)·ttu· 'f"l' · \llr·~lwny ("ounty, 'w hool llonoh . .. .. • S \Jar 'i.·pt 111.!'1· I~ \lu ~:. Toylor T"t>·• <"•mbri.t Cuunty. Kdumlrng ~>.:S<.hoollrnp. Bond• . S junt<- - lh-<= 1•1!•1-51 June 
E \Urn ' lwJ• · ~<>rtlodml'tonluunty, l'u1Hiing llon<l• • 5 IJo111 jul1 1"51 J.,n , 
Washini[IOil lwp., Jo:ri•• County. Ko.ullmrm" cment Boncls • • . 5 june l>•···· 1

1

1111 q ll,, _ 
£. Alltn l wl•·· 1\tJrth.unrll<>ll ("uunty, Ro.lll Improvement Uond• . S J•u• July tiJl•> Sl )an 
Greenfic·hl htl. Lri• Ct~unt)'• (;,ad Ro.td• l.klm.ls • • . • S \1.\r """t. 1'12•1 to 'lu 
Woeolwoool , '\llo•ghrny (.'r>Unty. S.hool Bond• • 3 '• Ft•b. \ug 1

1

1.11> Ill I d>. 
Albion, Eri<· County, S<hool tlontlo • • ••••• , ~ '• ~Ia) 'ltl\'. I'HS·SO 1\tl\ 
PortaKe l'w\'" l.11nbri..i Count y. St-huol llo>nds .. .. • .. . I' • l•'"· July 1'>.1.1·53 July 

>4"1 .. \ \ft , •• 
,,,..~,(111\ ,, _, ...... _ ~,, 
'"·l' \ 17 

'l.OtU.6.l: 
\,\1U2.81 

1S ,:z,).l,lh 
; . ..... l~.u 
<-~.1 li .. l~ 
~<l.~1~ 00 
!~.u.• .zo 

,,O!b,i'40 
I \,10~ .~1 
tt••z•• .c..! 
~ . .!O~.Ml 
1~ .1~0100 
10,1 '10.1>0 
!.0.!!.~ 
!U.7~HO 
1 !.~5 1.~·~ 
;,t,•H.O~ 

lc•,to U6 
J'l.lf'I0.7S 
Jl,bOS.~S 

5,St>lf.l0 
2•),~7 2 27 
t)(), \b! .\l6 

'l.t•l() ()() 
1,00000 

15.00000 
H.OOO.OO 
bs.nno.oo 
\ll ... OO.OO 
!8,000.00 
'ooono 

1.\.000.00 
J.\.5<10.00 
~.000110 

I ~.000 O<l 
10.00000 

1.000.00 
~0.000.00 
lO.OI.IO.OO 

i ,OOO.OO 
!4 .1100.00 
~s.ooo.oo 
31.000.00 
s.ooooo 

l<l,SOO.OO 
115,000.00 
30.000.00 
H ,SOO.OO 
3(),000.00 

--c 

Springville ... , . .. su .. JliL'h~nn~ Coun ty, St-hool llnnds -•.•. ' .• ' . 4 •• I Ul) j.tu . tlll5 54 J ul) 
Sptingboro, Cmwfr"'l Cuunty. l',cvinK llnnrls . • • •• • • • • • • • . S l·•"· ! /uly 2 1

1

115 .IIJ )yljull \ 
Archbald, l..tc k.tWMinn Cnunty. St-h<XII Uoncl•. . • . • • . • . • 1

1 1 M••l 'iov. 1
1
1lQ 15 ~l.ty 

W Middlel"x. Mrrc~r t'<111nl y, l>chool llon1ls • . . . • . • 5 \ pr lln. l'll7-JO 11.;1 
Ctn..,.. Twp, l'ottt·r Cuunt y, <;ch<wl llond• . • . .. .. 5 I i\pr IS tllt. IS 1'1.11 17 tl.·t.IS 
South Crten~llurg, \h.,.trnurt•ktncl Co., lml>ru•cmtnt Bond, • •. • . 5 t..j l lum· lk~ 11114 jun~ 
jaclaron Tw11, liogo C<1un1y. lto,ll llmr><t~Hment ll onds. .. • • .. 4 •.; Muy 'luv 1'110 ~0 '>uv. 

.\0,\0!.$\ 
15,0Ks 7S 
lh,S.\<1.75 
ll, lt) 1.00 

t•I,JI S. 12 
lO.niUO 
H 545 IS I 

3. 000.00 
\8,000.00 
I S, 000 00 
~o.ooo.oo 
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LIST OF Sf:CURITIF.S HELD BY THE STATE TREASURER FOR HI£ SfAT£ SCHOOL 
RETIRF.MENT BOARD AS OF J ULY I, 1925 (C()nt tnued) EMPLOYES' 

I>Ncripdoa lnrt"n-.r 

Rat~ 1 o,.,~ Due 
l>.1t~ of 

\l•turity 
Ye1r ,\f<mth Dook \'~1.,.. Par \·.ru4! Joh .. t.....,, C.omllrio CO.!)', lmpro• .. ,.,..nt Bond$, ••••.•..••• , •.• 

M-.. Wnt-'url Count)', lmptv\Tmmt Bonclt .. . .. .. . .. • 
1'\uollwtfi. Al,.,._y c-ty, lmpnn...,..nr llond• • . • . 
\Uc~r,.ntr. w..,,....., Count)", School Bond$.... . •• 
F.ddyot..,.., """""'County, St.,...t .t lmJ.W'O\'emenr Bonds... • • • 
Troy. Bn~dlonl c...,., 5<-ltOo/ Bon.lt..... . . . . . . . ... 

4 •; M u , 2-Stpr 
4 •s .'\pr.-on. 
S Feb. -. \ug-. 
S M•y ·No,·. 

21 I'll~ S.·t>t.l 
1?27 O..c . 
1?15 ttb 

.1 QH.SQ 
l,f)Jf),(,Q J.OOO.OO 

1.00000 

c ..... til)', .,...,. COunty. School Bondo. . . • . 
S. H .. ti•"'*"' J'wp., M'mmorol.tntl Co., Roatl Bond• . • • • • • 

4 ~ l•n july 
4~ )an July 
4-" JunP-f~ 

1'1111 Sov. 
1?-17 July 
1'1.!1 July 
11/lS June S,...... Hill. o.~~ .. ,. County. Srrttt & So•r lmpro,·ement Bondt 

a...,, a..-c-ty, 5<-hoO/ &..do . . . . . ... . 

~C-ry, ~nr~11l lmpn""rn•or llondt .......... . Wull~ Coun<y, Street l'aVJng- Rood, ••.•.••... 

4 ~ Apr.-<.kt 
41~ J"n 2 july 2 
4 Mnr st-pt 

I?W Apr 
1951 Jan 2 

.. , ounry, <;,/tool Oondt. .. . ......... .. ~ lulalllffon Counr>·· S,.,.er llondt . . . • . . . ....•.... O~u.p..ny County. St....,t lmpro•·ement Bond• ... . .•.... c.r-. y County, School Bonds. . . 
~!-. hen)' County, School Donds... · '· · · · · • · · PI~, Alltrhtny County, fli11h~lnd Sub sChool Bo~~' · · • · · ' ' 

So..;.t,..y, All<ahtny Counry, IVat•r Bonds . . ·' · · · ·' · · 
Sbma....,t Alltrllcny Counl)·, Improvement Bo~d• .. ........ · · · ·' · 
Sr....-.tt I'Np,, Allt•ahcny Count)• School l.lo nd• ' · · · · · · · · · · · · ~!'!•nalt,l\llogh<ny Counry, SChool Rondo ... ::: . ': : · '· '· ·:: · 

.,..,.nton , l.ocfia ,.·unno County, School Ro11d1 • • • . • . . . • • • • . •.•.• 
Rethlehrm, Norrh•mpton County, Boultvard Srr .. t Lighting Bonds 

4 Jan }ul~ 
4 ~ ~lay 2-!'\ov, 2 
43, June-Oec. 
4 une2-~.2 
4 nn.- }ul1· 
4 Apr. IS Oc:t. IS 

1915·21> ~PI 
19JS July 
1915-17 Nov. 
1926-JI June 
1925-27 Oec, 2 
1915-30 July 
191!>-J$ .\pr. 
1925 OCt. 
1928-29 July 

4 i\ pr.-<>.:t, 
J~ Jnn.- July 
4 •l pr.· Ocr. 
4 JuneiO Ot-c.ro 
4 1\pr,-o.,l. 

1928 Apr 
19JI Dec.JO 

4 A1>r.-0c:t. J9ZS .JJ Uu. 
192$-14 O..t. r•wpon Twp., l..,,ornr County, lmpro,•~nt Bonds,.. . . . . • 

.. uzf'me Coonty, Pa., Rt·fundina 8ont11 . . . 4.... . . . . . . .. 
llorn .. t••d, Allegheny County. '\tl'fft lm,..ovo"'""' Bundo .......... . 
Mel("" ROC"k•. Al1<'1l't'ny C"uunt)·. 1- unttlns &. I rnp.-ovrm(!nt Bonfh 

• U J uru- Dec. 
4 H Jan.· cl uly 
S Apr. ls--Qcr. 1.5 
• '-"' Mu)' Nov. 

t t>JO June 
f O.fO an 
tOlH AIV I' 

4'-j Fe-b-Au •. 
• -• J•u ,, Jut .. - 1-" 

10.18 l\lay j 
J0f8 Au • . 
10.17 Jt~l,.. t. 

~!...:-.;:;#z~ .. ,,,';..~ r!~· "tt(:.·~;·;·,·:.;;:,.: ~ .......... ',,;t,. :,....Jou-or o-no:~. . . - l'lo.f•~ Nu.,, •• ,6•i '-1·~ .\/,...,.-.,.,.L lfl•u t uuntl, '"''.,"''""'""-'t Uo.tU. • iu"'- a>-:, .. , '' 1-5 JJ~tl.r-r t.:oont)•. ,,•·· HIJ)f"''·~n•rnt UP~Hh • · ~ · · · • ·- '· ... ,.... ~, .. _ 
·~\(\; ..... , ... Hr~•toJ, l fuc &.. ( '() (.'~n·(~U( Ubn ul _~wt' ..... .e o,..~J Pla.ot Bond. Apr. (.)(.t.. afJJ" () .. Bn•rol, UUC"h Co \\ •l('f' \\'wk• a l•iltraffon Pl•m Bond• 4"S Apr ~~ 191'.1 .. ,,,, -Rei~d,ng-, Jhorlr• Counry. School Bond• . · · 

;~ r:-r~~ l9lQ 1 .. b. E. Con~,.,..u~, C•mbri.-_ Cuunl)·, Jmporo\-~W~nt Bond• ... : . . . . . .... 7 r,). 
C.- C,....k •1'·• 1\'a•honJrtO<l C'<>unry, R""d Bond•. . .. . . 5 an .- uly l9J6 lC) • .,. 

4 Ji . an.- uty 19l9-J<I Ul)• St~•=oto•n. \ ork County. '\chool Oond• . . . •.• , 
4 ~ J~n.· Jul) t9Jl Uf) Sou•.h•...-t <..r..-n•bUrJ'. \\~•ln>o,...land Co .. Fuodmg l~dJ ...•.•... 5 )an - July 1926· IS Ul)· Galhtnn. Cambr"' Counry, School Uond• . . . . . •......... ~ ~ Apr.--Qct. 1~0 .\pr. Donor... \\'a•hington Coun1y, \luni<"i&:,l Bond• . . . - .••. S 6 J~n - July IQJ~ ~UI)' ClintOfl\illt. \'.,n.llne<> County, R""d nds •..• 
4 ~ Jan Jul) 192f> II ulr Hano•w T.-p., !'ion hampton County, f undmg Bonds ..•...... 5 Mar-~t JQ~~ \l.tr, llanonr T•p., 1\'on.h.a"((;:t"" Co. Ro.od lmpro•emmt Bondi ....... S Mar.-Sept IIIlO-.~ \hr. \fad1"'n T•p .. Cl.lnon oun1y, School Uond• . . . . . . 4 •, ,J..,. - July 19!11-JI t•n . Huntinedon. Hunrin~rd<>n Counry. Alror.lU So;hooll..oan Bonds .... 4 un<- D.c. 19 1~-ll une Farrell, .\l~~r Counw ISclo•r~nt Uond• ... ... . . ... 4 1 , !Ia) ~O\ 19ll I~\ Bumham, M11fl1n Count)'. hool Bond> . . . . . . • .•.. 4 ,_. Feb - \ug. l'lss ft·b. Galht<in, Cambria Counry, School Uond• . • . ••••......•. 4 '• Ar,r --Qct. 1?-IS-SS \pr Cr..-, C~mbria Counl)', Munkip.o.l lluilding Oonds •.•.......•. S ~ ar. Sept 

(I)JI) ""•"· Athley, !.uzornt Counry, 'ichool Bond• . • , .••.•• , . S t\pr O<.t I I) !I> 1•1 \II( Rostraver Twp., \\'t-lmllreland Counly, Road Bond• ......... 41, ~unt· l)...,, I Q llo p,.l Charleroi, 1\a..,ington County, School Ouil<l1ng Uonds. . , ·ll·:~ lay No'· JQ1•1 II M.ov P.rk••bu'f:, Cht"ter County, School llon<J.. . . . . . . . . ..•. 4 Ar,r.-Oct. IQ2Q \J>r Scranton, .arkaw•nn.t Counry, Municip,ol Improvement Uonds .... 4h A "'· 2-Sert. 2 IQJI) .... ptl Tamaqua, Schuylkill Cnunl)', Strt'<'l l mt•ruv~mrnt Dondt. .... • . 4h Apr. -oct. 11)55 Apr kbanon Counry~ l'a,, llrid~r & l·unding Bond•.. . •. , 4 ., Fell. · -•\ug. 1')5().5~ h-l> R~ading, Dtrka County, St ool Oond•. . . . . . . , , ..•••. ·P.·.; )11n . IS .July I~ IQI I ·SS ,l1u Co.He•vill•, Cht•rer Coun(!., l'urk & l'layfiround Bonds.. . ...•.•. 4 J I 1\pr.- Oct 1')17 ,\pr Milton, Northum~rlnnd ounty, Sthool onds ..........•.... 4 1i I une-!l('C, IQ2b-l7 .lttttt· Mdlt:r~k Twp., I rbanon County, Sd1ool lloncJe.. . . . ... . 
4l~ j.1n.-julv I 'Jll July 

26.!1J1.50 
I,Ol1.6J 
2,f)Rt, 10 
I,OQII 711 
1,0.12 so 

10.476 00 
s.J7J.oo 
J,9'1JOO 

199 Sf) 
I!.O'J 00 
18.85~ 50 
S.'>CJJ.SO 
s.••M.oo 
9,071.00 

9<19 00 
14,515.00 
IJ,071.00 
5,9UOO 
S.<~77 00 

14,9$'1!0 
1,011 10 
1.04Ci('iJ 
1.0.11.00 
1.01~ 06 
t . t ... ,.. t ... 

~.,,.,,. 70 

25,()f)Q 00 
l.()f)Q 00 
1.000.00 
1.000.00 
1 noo.oo 

10.00000 
s.OfJQ no 
4llOOOO 

50000 
8./lOO.oo 

18,500.00 
6.000.00 
c.,ooo 00 

10,000.00 
1.000.00 

25.000.00 
14,000.00 
0.000.00 
9.00000 

15.000.00 
1.00000 
1.000 ()(} 
1.000 00 
'.()()0 on 

J ,Qt'I(J Ub 
~.000 (:W) 

.&.«H t .t¥ 
' 0'\. ~., 1 (lt'l(\ C'IO 

' t111;)1) .. ., ' n"'-· 10 \ .OU() 00 \ .ont. .. , 

"'"'"'" 1.0U)4J 1 .00000 
1.016 '-0 1.00000 

"''" .. l .OOOM 
.\.lu> !- 1 l.OIXloo 22,r••.M 21.~ C)() 
~.CO<! .s •. '«)() 00 
n, •m.~ lt>.OOO.OO 
~AOl 110 11.000 ()() 
2.137.10 2.000.00 
~.HII ll5 ~.000.00 
7,11~3.18 7.00000 

~ ..... I 2S,OOOOO 
O,IOS.OO 6.000.00 
l,SS9)<(1 1,600.00 

11','141 !0 1!>.00000 .... s 1. i•1s . .14 ~0.000.00 .... 
~Uil.U 4 0. ()()() ()() 
5,SIUJ 5.000.00 

Cl!,i~::> HI 00.000.00 
1.011 51 1.0\10.00 
!,().JO IS !,000.00 
-I,<Jol f Ill 5,001100 
l,ll'l7.1ls 2.000.00 

tll7,71s.••u 100.000.00 
l7,7l J 10 17.000.00 

I tll,1~1J II 157.000.00 
(l,t't7i II 6.~00.00 
I,OOC• ! 2 1.000.00 
4 ,114111 1.0011 00 

A , 
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LIST OF SECURITIES HELD BY THE STATE TRE.ASt:RE::R FOR Tllh .<; f i\TF SCJI(X)L EMPLOYE:!:>' 
RETIREMENT BOARD AS OF j( LY I , 1925 (C'onduded) 

Dloo:ripclan 

a\15b~~ft .. Y lmP"'''Wie.nt Bo..ds ..... . ... , ~ , t:.;::; 1.,~ SO.de., ................... . 
~ ,.,.. ······························ 
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M~tunty / /Joo/c \ 41u.o 
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l'u \ 'aJu .. 
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56,171./j(J 

1.010.9() 

I I I I $18, 1J?,Oilj451 $1i,ORS .. IOS I)(J --------~ -- ------- -.-~-}~~. ~: '.~~~ -~~ ~~. ?': ~- T~": -~~d '"_':'~. '.' .-..~ '""" '"" ~ 
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11: ~ "tl ::: :::3 0 en ..., z 
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:;a "0 tj ~ PI 

~ z 0 ..... z 
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-< $).) r 
'"i ::0 < > rt- C/) z 
3 -> 
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c.aU" • 'icc""'~ t.rnplo)ct • • • 

IJ..trd c..,rribtrr.,.,. R•rurn«l 

W R..Jmt<'d . •• . . . . . . . . 

...,. on ln•·rttrnrnta and B.rnk 0.· 

""''' . 

Tno.t!!Ttd from Emp!ol ... Annuity 
~'t F'und on a«ounr or o, .... 
~ Annui~nll Rtrurnrd IO . . .. . .. . 

~ fn,m Emplol· .. • \nouit> 
.,. ! F'und 0<1 •C<ounr of "u~r-...:.!""' \nouol.lnt• R•turned lo 

lUI \1 1\(l)\Jt. 

191'1 l'llO 
1'110 11Jll 
1'121 l'l22 
l'lll 1\123 
1923-1924 
1914 1925 

l'll11 1920 
1921}-1921 
11121- 19ll 
I'J22- 192J 
1'12J 1911 
1921-1925 

19ll 1923 
1923 1924 
192·1 1925 

191? 1920 
1920 1921 
1921 1922 
1922- 1923 
1923-1924 
1924 1925 

1920-1921 
1921-1922 
1922 1913 
192J 1914 
1'124-1'115 

1920 1921 
1921 !'Ill 
19ll 191.1 
1<113-1'124 
1'114 · 1915 

·'"()liST 
$1,105,7 12.~.5 

1,615,104 >I! 
1.?9UII 21 
1.284.7~5.46 
2,45l.O'Jl.62 
2.iii,9?J.91 

s 506.2i 
1421 26 
3.517.27 
4.40J.JS 
5.326.!19 
5,513.15 

s 38,300.00 
116,750.00 
208,50000 

s 11,394.93 
i8,?<18 80 

lll,4J6.49 
222,424 45 
305,600.39 
396,456.34 

323.52 
i76.61 

2.760.41 
3.004.86 
3,449.96 

131.50 
'11.42 

25247 
U9ll 
50223 

TOT \I . 

s 

$12,363,070.13 

s 20,68&.79 

$ 363,550.00 

$ 1,15b.611.40 

$ 10.3 15.42 

$ 1,306.83 

$13.917,542.57 



su 
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El\trwn;:s· .\1\J\UJJ' ~.\\'J\'cs FL~o / 

~ D I~Bl RSE,\lJ~'>T~ --._ 

\NI\ UJTY sT\T"- . , 
ll t--1> :-~o. 2 Rl-...'>f<.R\ I~ 

--- I NC0\111::_~ ---=-::---~TO~T~.~-\L~ 
,\\IOIJ:'>T 

Accumulated Deduction• o( '>ur•·r•nnu. 
ation Annuit.oor.. 1 ran•f=td to 
Emplo)-..' .\nnuaty R-.._ .. l'und 

\a:umul.tted ~.>eduction• of Oio.ibility 
.\nnun:ol.At. T r:ansftrrod to Em. 
plo)·eo' .\nnwt) R~.._ ... Fund 

19JQ 1920 
192() 1911 
1021 1912 
1911-1923 
19l.l-l92.j 
191-1--1925 

1919-192() 
1920-1911 
1921-192Z 
1922- 1923 
1923-1924 
1924-1925 

.\.\IOL:, T 
$ 1,6.311..5; 

6.934.10 
6.901.9; 

14,901.90 
19,693.(J 
34.045.66 

607.25 
3,514 8i 
9,704..57 

11,!).12.18 
17,105.11 
26,826.54 

• &i.ll:.a 

$ 69,ijll.£ 

RtiUA<Jed to Mtmbtn "ho Separated 
1919-1920 $ 3l.59S.SJ 

from Sclaoot ~. • • 
1920-1921 

Boudl ~rntd .................. . 

TOTAL DISBURSEMENTS, 

1921- 1922 
1922- 1923 
1923-1924 
1924-1925 

1919-1920 
1920-1921 
1921- 1923 
1922-1923 
1923-1924 
192+-1925 

122,350.57 
217,076.83 
332,515.26 
521,427.60 

• 1,8J5,i19J: 609,8 11.03 

$ 38,300.00 
J 16,750.00 • J6l,Slll» 
208,500.00 • 

....... ... 0 •••••• •• •• BALANCE ......... .. 

.vo.v l.l!.Dcii:R. A.SSEr.s ............ ......... . 
Amount duo 0o ~.>ec~....,..,1 of Sdaooi Ern 

$ 2,35J,19Ul 

$11,56f.J44le 

ploy... .. 

ToTAL A5S£TS ..................... .. 
$ IJ7,1UiJI 

$11,701.9Sll6 

191? 11110 
1920 l?ll 
l9ll 1'122 
1022 102.1 
Jt)l.l 1924 
1024-1925 

1919 1'120 
1920 1921 

$ !t-llll8Jl 
~6?:618 10 
iJi,3411«> 

I ,J9J .695.94 
I' 790.3~.05 
l,655,lSI.?J $ • 285 309.14 , . . 

• 1921 l9ll 
l922-19lJ 
1923-1914 
1921-1925 

s 691,218 53 

1 214 209.14 
.392.354.70 58 00 

4 ,358:71563 $ 6,666,5 . 

wa.1Miod ................. . 

llloatMlntstmtntJ and Sank De-
JGiitl.. .. . . . . ......... 0 ••••• 

~ ... ..., Rttirt~nt Allow•nte Gttb Rtturnod 

~> ~t A11o .. .., ... Cb«u 
Watd • • • • 0 • • • • •••••• 

1919 1920 $ 
1920 1921 
1021-1922 
1922- 1923 
1923-1924 
1924-1925 

1919-1920 s 
1920-1921 
1921-1922 
1922-1923 
1923-1924 
1924-1925 

1919-1920 
1920 1921 $ 
1921-1922 
1922-1923 
1923-1924 
19H · 1925 

1919-1920 
1920-1921 $ 
1921 1922 
1922-192.3 
1923-1924 
1924-192$ 

3,000.00 
9,000.00 

42.00000 
752,400.00 
810.600.00 

25,849.76 
102,797.38 
146,186.66 
284,949.59 
425,888.30 

63Z.4S 
590.66 
411.70 

1.052.96 

419.43 
69;.u 
263.20 
889.45 

lOT\1.. I~LOME ....................... . 

s 1,017,000.00 

$ 985,611.69 

$ 2,~7.71 

$ 2,269.64 

$16,559,496.24 



Amount of tontributit>q, to l.oroal Rr
ti"'~nt s, •t<u'" 1>1 '>Uflttnpn .. 

1
• 

ti011 ~nn uit tnto Tr..nr.ltrred I<> Em. 
ploy~· .\nnun, Rt..-n·t I und 

Arnot~nt of Contnhuaiont. tn 1."'-·•1 1<,~ 
.......... s ..... m. bl l h...biltl\ ,\n . 
nu,t;anh ·lran~trr~l IQ f:.rn(lin\(•· ' 
·"nnuat) Rftlt'nc f- und ..•. · 

1111'1 I<JlQ 
19l0 1'>11 
1'121 1'111 
1912- 192.1 
19l.l-19l~ 
1'12~ -1925 

.\~IOL''\T 

$ .UC)C).60 
ICI~l.IS 40 
s.J5; ~ 

10.86771 
8.'1114~ 
11,991 4~ $ 

I'IJC!-JI)JO $ 
1'1!0-1911 
1'121 1911 
1'112 I 01,1 
191J-I024 
1924-1925 

1.463 II 
1.287 8-1 
1.408~ 
l,i2UO 
2,l09.l4 
l,917.U $ 

$ 25,3 18. 11 
118.292.96 
160.725.44 
111,189.65 
272.898.7 1 

IUIIJ: 

1919-1910 
1920-1921 
1921- 1922 
1922 1913 
ICilJ-1924 
1924-1925 

334 ,063.48 $ l,ll8,41i!\D 

lloctda ktdttmtt~ . • . .. • • ........ .. 

oSt.t~~n.ui'- ol l>ioability Annu
1
• . . . ...... . 

1919-1920 
1920-1921 $ 
1921- 1922 
1922 1923 
1923- 1?24 
1924-1925 

1919-1920 • 
l lll0-1921 
192] 1922 
1922- 1923 
192J...1924 
1924- 11'25 

3,000.00 
9,000.00 

42,000.00 
752,400.00 
810,600.00 

5,694.25 
18,913.99 
31,408.24 
4 2,210.JO 
52,437.47 
68.237.01 

• 611.439.12 
1.290.190.26 

289,367.06 --

$ 1,617,1,100.00 

$ 218,901 Jt 

$ 3,01017:~ .,, 
$1J,SIO,Jio~ 

lOT,\1, \0:-; l.ei)(,~:;R ASSI::'n; •• 

rOTA! AO~IITTF.u AS.st::TS • 
..... $ 2,25Q,9'1(>l-l 

$15,770,314 69 

-

.\oo~a~ o/ Cononbution• lu l.oc.tl Rt 
1~1 Sy<~tms by Supo:mnnu 
""" Annuu•nto Trnn•ltrrtd I rom 
Sutt Annuit) R<>ent Fund 1\o 2 

!ooeon <J( r.,.tri~ut.,na tu La<,. I Rt· 
,..._, <.,,,..,, b1 u ... ,biht

1 
\n

•~MAnb 1 ranJrrr'"'t frum '•..atr '""""> flt.m.·• ~ und .\o 1 

lUT,\1. 1\(0.\1 ~ . 

S.l 

1'11'1 1?.!0 
1'110 1'121 $ 
1'111 1'122 
1~22 1'121 
I'IH 1'114 
1'114 192S 

1'11'1 l'llfl $ 
l'llCI 1'111 
l'lll l'llZ 
l'lll 1'111 
1?11 I'IH 
1'114 1925 

1'11'1 I'IJIJ $ 
JQlO 11111 
11111 1922 
1921 J9l.l 
19lJ 1924 
1914 1925 

19 19 1920 $ 
1920 1911 
1021 1922 
1921 191J 
1923-1914 
1914 1925 

11119-11>10 $ 
1~10- 1921 
1911 1?22 
1922 192] 
1913 1'114 
1914 1925 

Hl i? 
2.210 Ot 
.I. I If> 52 
~.K45 ~1 
7,271 '15 $ 

1,1>10.~7 
1>,?34 10 
t).'JOI.•l; 

11.?01 1)1) 
1'1,691 ll 
~.0-15.611 $ 

607.25 
.3, 574.87 
?,i04.5i 

11,9.Jl. l8 
17,105.11 
16,826.54 $ 

3,199.60 
16,J38AO 
8,J57.4.ol 

10,867.71 
8.922.48 

11,991.48 s 

2,46-l IJ 
1,281.84 
1,408.83 
1,724.80 
2,.!09.24 
J.OHH $ 

$ 

'I nT.\1, 

~.IOi H 

6'J,i60.Sl 

59,777.1 1 

I6,01U7 

2H.S~ .05 



DISBLR J:;~J E:\fTS --, ---------- I 
Empiores' .\nnuitl. I or Superannu~tion . 

Annuitant• .. .. .. • • • 1?19-11)20 
19.!0-1921 
1911- 1912 
l911-19ZJ 
1913-192~ 
1914 1915 

AM0l'NT T()J'It 
S l4Ul 

Employ,.• .~nnuitia or Oisabihtr An. 
GUitatlta • • • • • ••••• • ... • • 

' 

191(). 1910 s 
1910 1911 
1921-1922 
J!)22-192J 
1913- 1924 
1'>24- 1925 

2.N9.51 
4,JJ4 II 
6,744..85 
9.328.4$ 

13,520.78 $ 

198.56 
iOJ.OB 

I,JIJ.OS 
2,26().JO 
3,328.15 
5.292.41 $ 

Tran.Ctrrod to Emplo>·es' Annuity s.,.. 1919-1920 
lllp Fund on ltoount or Superannu. 1920-1921 
atoon Annu1t1nta Rttumod to S.r· 1921-1922 
..... • ... • • . .. 1922-1923 

$ IJJ.SO 

Trans(trrod to Employes' Annuity S..v. 
'!'~ Fund on •toount of Disability 
nunuitanu Rotu,....,d to Service .. 

1923- 1924 
1924- 1925 

1919-1920 
1920-1921 $ 
1921-1912 
1922-1923 

91.~1 
252.47 
329.21 
502.23 s 

192.1-1924 
1924-1925 

TOTAL DISBURSEME.!IITS ................... . 
BALANCE ... ... . .. .. 

323.52 
716.61 

2,i60.41 
3,004.86 
3,449.96 $ 

$ 

$ 

$ 

Accrued lntertot on ~'l i.£DG£R A~~ .. • ............ .. 
••••• 0 ••• 

TOTAL ASSETs • • .................. .. 
. . . .. . . . . . ... 

ll.IIIS..i! 

l,'lU 

IO,Jll.ll 

• • • • • • • • • • • • • ..... 0 • 

$ J89..5IO.i4 

-
u•nd ~nk l* J.mtlllCJI •• --· ... ,..... 

r N ,. En· lloll!y :.l>tt on oc;count o • • 
trlltl • • . • • 0 0. 

55 

.-\ \lOl -;T 

1'119 19.!0 $ 
ICJZO l'lll 
1911- 1'112 
1922 JCJ23 
J'J2J · 192~ 
1924 - 1925 

2 1~6.26 
1~ :s12 6 
20.998.16 
60 !121.46 
93:10J.JI $ 191,932.05 

191'> 19.!0 $ 
1?20 1921 
l'lll - 19ll 
1'122 19!J 
1'!23 1924 
J'IH 1915 

1 70,26'111 
19(),943.31 
!Q.t,J01.4l! 
4Jl,I12.7J 
179,330.01 $ 1,582 956.~ 

1919 1920 
1920 1921 
1921 1922 
1922-191.! 
1923-1924 
1924-1925 

$ 392,89~ .J() 

1 ,081,512.~ 
---

TOTAL INCOME .. · 

Dl~BURSEM ENTS 

$ l,4iMOi.OO 

$ 3,249,295.69 

None 

BALANCE .•• • $ 3,249,295.69 
NON l.Jf.DC£R ASSEtS 

'-c dut lrom School Dittricu on account ol 
.'in utrilliU . • .. • • En 

._duo from St•t• on account of ~... tranto 
""'-! (J,tortst on Bond> • . .. 

IOT\L NON LEDGER .\s:.l;. r:. 
• 6 ...... 

TOTAL ASSETS. ........ 

$ H8,6l2.8S 
257,1 i2.49 
68,724.68 

-----:-:-~ 
$ 414,520.01 

$ 3,723,1>15.71 



• 

.% 

l>l'F I IW~I ~CI-IOOL 1)1 TRICT!:J 

iTATE .\~\T I T\ R~ER\ 1: Fl' ' 'O . 
• , , }iQ_ 2 

\ rnounr u~ ·\ mount Po~id BJI.an~ 1Joo j"l> 10111 • • s JSll.5l4.iO an . 1920 • .. .. • 
.IS8,5l4.iO $ 641,118 Jl Jul> 11110 ...... 
1~1). IJ3.9J Jan, 1921 ...... • 
~ \9,Hl.9J WJ,61~.10 July 1911 ........ 
619,461.59 an , 1022 ......... 
bi11,4C.2.58 iJ7,341.SO rly 1921 ........ 7SO.SJi.50 j'· 1913 ........... 1S0.5Ji.~'l 1,391,695.94 .. y 1913 .... .. 
830,118.11 an. 1924 .... 
S30,2JS. II I, 790,Jl!J.05 j•l>· 1014 .. : .. :. 
9.10,297.31 an. 1925 .. • • • 
9J0.297JI I !t5S, I5 1.9J 

$1.956,7 18.2(> $7.28S,J09.14 $6ii,H~ ll 

D' 'E FR " OM SCHOOL DISTRICTS 

CU~Ti l\'GENT RESER\'£ FUJI:D 

J

uly 1919 
an. 1920 
uly 1920. • 
an. 1921 • • • 
uly 1921 : •• : ...... 
an. 1922 "· · • 
uly 1922' ..... .. . 
an. 1923. ' ... "· 
uly I92J •• • " 
an. 1924 • '' ••••• • '· 
uly 1924"""" 
an . 192S ....... " 0.. . ... . 

Amount Uue Amount Paid Bollanct Dor 

• 141.332.65 
97,825.9() $ 170,269.11 122,415.87 

lll,988.90 196,943.31 171,673.46 
167,448.99 

.J04,.l()J.48 215,334 75 
196,361.60 4J1,112.7J 257,615.7.1 
227,521.64 

4 79,3.10.0 I 
$1 ,731,57949 

$1 ,582.956.64 s 148.622.&> 
'TOTAL DIJE: • 820,061 .9i 

AMOUNT TEAc . 
EMPLoy • HERS· DEDUCTIONS Dl'E 

19!9 19.11) 
19.10-1921 
1'121 1922 
1922 19ZJ 
19H 1924 
1'124 1915 

£s ANNtrtTy SA\'1:-JGS Fl ' l\'D 

~~~0.. "'-•• Paid R•L•n« Duo• 
I fKJil~ I I.J05.712l5 
~l.JO 1,6JS,I04.$8 2.2........ 1.1194.41121 
~-455,l76.Jt ~-284.7Ss.4<. 
. ..... 449 ... ;·UIA19Z62 

- - -.71Jt9 
112.5011,,..:;; ~ 

.117ou • 1!7.617.66 

:.7 

\MOl J' t>t l b 

:.rHb ,\til 'lliiT\' 

I·ROM TIIF: <:;TAT£ 

RE.'li~ K\f-. H KO N0.2 

J\ m<> 1nr JJur 
$ 158,524 70 

.158,5H 70 
18'l,Hl I)J 
IR'l,JIJ 9l 
619,462.59 
619,462.58 
750,531.50 
7SO,SJ7 49 
100,218 II 
~10.118 II 
'll0,297 .J I 
9J0,297.JI 

;\mount Paid 

$ 7 !1,().19.10 

?78,667.86 

I 238,925.17 

1,501,074 99 

1,660,436.22 

510,404 .36 

Balance [)ue 

$i,9S6,74R 21> $1iN.Ii,5S8 flO $ 1.290,190.26 

A~l<JUNT OUE FROM THE STATE 

C'ONTINGE!\T RESERVE FUND 

I
ll) 191~ • 
••. 1020. .. 
aly 1920. .. . 
an. lOll ........ . 

l
•ly 1921. .... . 
ID, J922., •• ·•••• 
aly l92l ..... ... . 
Ill. 1913 .... .. 
uly 1923 ........ . 
... 1921 ..... .. 

lilly 1924 ........ . 
.Q 192J. .. 

Amount Uut Alllount Paid Balance Due 

$ 14l,JJ2.65 
97,825.90 

122,415.87 
IJJ,988.90 
171,673.46 
167,448.99 
215,334.75 
196,J61.60 
257,675.73 
227,521.64 

239,178.20 

256,385.12 

339,122.4 5 

411 ,696.35 

228,024.88 

$1 ,731 ,579.4 9 $ 1,474,407 .00 $ 257,172.49 

l'OTAL DUE FROM STJ\1 C: .. . . .. • .. . $1,54 7,362.75 



$ 1l,SIO.JIR.2.1 
1>71.HQ 12 

1,1'10, 190.16 
$ 1.149,1'15.69 

1~8.611.85 
l Si, liZ 49 J,6S5.091.QJ Teach<rs R~n~ 

P-
1 

I • • • • . . " •. . .. . .. . 185,693.6$ 
. _., \au~ J'<UOPt<ti\~ 'b . 

Conun~ru R-n., f uod :'ontn utoon• f>ol}11ble to Fund Xo. 2 

Pn:.Pt<ti\~ n>ntributiono . ~··~ 
• · · ·~mal~ 

TOT.\L .. 

LIABILITIES 
l'r-.,, '111ue or Em 1o • 

Empl">~·· A P. >aoR Anou,tles payable from 
Su """'.'Y .-..,rv~ , 
~nnuatoon Mo.le 

hm~le 
Di..ability 

• • • • •• •• 0 • 

S.11J,i5J.OO 
$ 12 110,469.00 

$ 31,960.00 
111,200.00 

9,128.00 

.. 59 

Jl 1\'l-. .10, 1925 
<;('I IF.Dl J. r. 

1..,. di«l durin~ )tar • 
r-o.! [.r;;l>l' ....., difd dunn& yur.... .. . 
"'[.oi:UI ,;,...hm •• d~t<l dunng l ar .. · 
~- ·"'""'~ durin~ >•"' • • · --.._..,.., llocUftl> • 
,_, On-U>'"'i \1 tmbtr' dunng ytar •. 

Toc.tl nllfllbtr . 1.06'l 
Em;&> .....,btn ,.,thdr<w dunng l""r 4 ~><5 

,...£.,.,., ~ • •thdre• during >;bj,.., rlurinJ; yrar 5,'15-1 
'lrl TotJI numb<r \lrmbtrt .,, • -

165 

w· h<J n l• an•1 Oteea!<.-d • • •.• ' 
~:'\le~bt,'lip lor 19N 1925 Y~r 

REMARKS 

".$,tJ11 
lllf• 

., 5811 
• 38 
li 

6,11'1 
:;g ~()') 

Preoent value of Sta A .. 

Ma le 
Female ss, 788.00 $ 11G.01 

Jheh,tory of the Public School Employe,.· Retirement Sy,.tem wa, 
(lldJ explained in our previou ~ reportl>. 

ent Esmployea r:O"m ~··~·N Pil)'able to Preo-
"P"rao•uation un o. l : 

• , .. • .l\laJe 
Female 

~ ty .• . 0. . . . . . 
Male 
Female 

~«< 6~ .. bl.t • till em. Male 
._.._ "" • · • • • • • Female 

....... ~ ............. 
~ totoPr-.,1 E m-S : 

~ .. .. ~-. 

$ 1,179,479.00 
2,368,655.00 

135,454.00 
649,157.00 

1,829,191.00 
5,071,267.00 

$ 8,6J8,J55.00 
22,6115,827.00 

670,887.00 
10,157,914.00 

• 5,252,060.00 
8,746,84100 

567,463.00 
6.885,181.00 

• • 0 •• 0 0 0 . 

ll,ll.l.lflll 

CASH IN BANK 
Tht wh on depoeit in bank is verified in the usual manner by cer· 

liiates to the banks where the cash is on deposit. 

~~DS 

.\1 bonds owned by the Retirement Sy,.tem are in the cu:.tody o f 
lhtS!.tt Treasurer at Harrisburg, Pa. T hey were counted and e.-.:
lllll!d ind found to be intact. 

loads o.ned u ol june 30, 1925 amounted to S28,0i 5,347.33 (book 
.ilt). 

II-_ A. C. Co.tello, j . j . Leyden, E. E. Mo)er, j . H. Young, J. C. 
~m and R. E. Lat.shaw as:.isted in the counting of securities. 
ll.\BILITI ES 

.~ing the financial statement is a report as to the liabilities sub
lllllodby the Actuary of the Department, ~l r. R . E. Forster . 

lk.rs. F. W Gr .. wes and T . j . Kean as.>tsted in this examination. 

Respectlully submitted, 

JOHN W. REESE, 
Cltitf E.-caminu L Jft Companit.s. 
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December 16, 1924. 

lo Ct Rttirtmtnl Board, 

1:. 1 • Retirement ~ystem, 
Pt~~nsyh 01nia School mp oye:s 

llarri.huli, Penna. 

(.oks 3nd (~ntlemen: 

P&~~~:raph i, of Section 4, of number 343 of the act> of 1917, pro";d: 

111 forthet!'tahli~hmcnt and operation of the Public School Employ~ 
Rtumuent Sy,tem, states in p.ut th.lt in the year 192-t an actuanal 
re.tigatioal into the mortality and ...crvicc experience of the con

lmltors and bencfici,Jries under the act bhnll be made together with a 
nkation of the a<sets and liabilities of the system. 

lctinx under your instructions I have made tbe investigation called 
iarbythi•section of the act on the basis of data received from you and 
I kn~ prtpared a valuation of the :lbSet& and liabilities of the retire
et S)'l>tem a' of June 311, 1924. 

There<'Uit5ol the in,e•tigation and valuation are submitted here";th 
••form "hich I tru't v.ill fully meet your needs. 

Re,pectfully bubmitted, 

GEO. B. BUCK, 
Actuary. 
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Rl::PORT ON AN IN\ I-:S1 IGATION OF Til E b.XPERI~.:-.:tE \\ 
A:-- •\CTl ' \RI\1. \Ail i \ T ION OF TilE Pb.NN~YI.q·\ll 
SCHOOl H\1 PLOY F._. Rl~ rl RU\1 E:-- I'$) !:>Tf..~l PREPMtEIJ ~ 

01 jl:--F 30, 1921 ' 

The Pcnn~yh ansa Scho.sl l::mplo1:~· Retirement Sy.tem !Je!!~ ~· 
a lion on July I, 19111 under the provNons or an number J.IJ o! lheb., 
or ll>li. Po~ra~:ro~ph 7, of Section 4, of the act pro,·idt!. for pen-4 
in1 .,tigo~tion~ into the mortality and ser.·ice experience or the eoa~ 
utora and benchciarie:. under the act and for actuarial valuatio,~ 11 
the variou~ fund::. Cf'C.lu.-d by the act. The law further J>reocriL., ~ 
on the b.ui~ of -uch ill\~ti ~:ations and l'aluations the retirement~ 
~h.11l adopt mortality and -en;ce tables for use by the "Y•tem and !hi! 
<1!rtify the rdte:> of deduction from the salary of contributors and~ 
rates of contribution payable by the Commonwealth. 

Thi, report pr~:::.ent.- the results of an in,·estigation and 1'aluatico 
made ih of june JO, 1914 which marks the end of the fir»t fi,-e yearsd 
operation. Ina-much as the investigation of the experience did IT1l( 

indicate the need for any change in the mortality a nd serl'ice ta~ u 
Pre..tnt the retirement board authorized the immediate preparat1011 ol 
the valuation figure;,, on lhe basis of the tables now in use by the litlard. 
A, the valuation figur~ giYe the complete picture of the conditional 
the $}'<item as a whole, the report first gives a valuation balance !her 
&howmg the pre..entand pro•pective assets and liabilities of the •)'$len> 
It th~n pre..;ent. ~ •ummar> of the results of the mortalit)' .and oerv .. 
e.xpenence snve..tsgation together with the recommendations of th! 
actual)_'. based upon the resu llll of the investigation. Appended to tbt 
rt:pon sa a •tatement of I he bru;is used in the valuation. 

SUMMARY OF BENEFIT AND CONTRIBUTION PROVISIO~S 
A aumlll&l)• of the ma.in benefit provisions and of the sources ~ tls~-e?u1~ or. the ~·•tem ~ Ulled in making the \'aluation is presented" 

th 
0 

0\\~nR dtgest Following the definitions employed in the ~ct cr!t~~~ P~t employe" ha; been used to denote a member wsth 
... hi I~ th: ~~"!~e:=~~;~ .l?~or lO lhe establishment or . the sr;:; 
for ~ervi<e r~ndert:d . t 11 used tO denote a member wnhout ~~• 
Salary" is Ulled 10 Pnor to the ~tablishment of lhe system "Fi~ 
$2.000 for the ten )'ean~ the. av.~rage annual salary not exceedslll 0 

~1"11Ce •mmediately Preceding retirement 

8 F.NEFI'fs 
I. Superan nuation Beae&t 

(~t); Ct>rulil~"' /tW AI~"" 
Any member "ho ;, age 62 '"' 

''"tt may retire upon his own n.-
~~on a.superannuation allo" 
at ~e 7~ttrernent is compuJo;ory 

(l) Empio>-e's Annuit}' 

(J) Stale Annuity 

Llli1ablllty Benefit 
~) Cofldilu>IIS for Altowanu 

(l) Sc4k of Allotmnu 
(I) Total Benefit 

·able upon 
I benefit pa> ~hall be 

'I he tnl.! ·tircment r the 
uauon r~ 1-80 o . 

,uperann roximately to ber rnulu
equal app f the mernf ears of 

I ».1lar1 ° IJ•r o Y 
tina he num "' 1 bene-t' l hy t - Thee..uc 
ll ~~·tablesen'lre.. element-. an 
crws . of t\\O s· - te an· lit <..'On,s•t~ . and a ta 
employe',. annutt} 

nuitY· 

· equal , annui tv ~~ 
The eropl~}e \ich the accu~u

to the aonwl~ " of the contnb
lated dedutUo!'J at the time of 
utnr "ill provt< e 
retirement. 

. • b equal to 
The State annutt) I . lied h}' 

fi al salary mu up . I 160 of n · . f <6f1'tCe - f vear:. 0 ""' 
the number 0 h · ember up to 
rendered by t e dditional State 
age 62 plus an ~ emplo) es equal 
annuity fo\pfier -;alary £or each 
to 1-160 o . t ~ie service rendered 
year of credt a bl' hment of the 

· ~ the esta ss 
pnor o 'th the provision ho"ever' 
system, ws I St te annuity ~hall 
lh t the tota a ' f fi 1 a ___ _. 50 per centum o na 
not ex"""" 
salary. 

An) employe meotall) or P~Y
. · citated for :.en,ce 

stcally mcapa f edi able service 
after 10 years o cr. t. . - · 
is eligible £or a d1S3.btbty reure
meot allowance . 

The total benefit payable upon 
disability i~ equal to 1-90 of th_e 
final -;a\ary of the mem~r mutts
plied by the num~r o~ h•sxear,. of 
creditable ,;er.'ice at dtsabshty but 
not less than 30 per centum of 
such final salary w-ith the excepti~n 
that a member who began ,;er.,ce 
after a~~;e 35 is not co,·ered by the 
,,0 per centum minimum, but has 
a minimum equal to 8-9 of the rate 
o( allowance to which he might 



h:H c I~Cen e . 
been dcferr~•tled_ had rtti 
hcnefit con' unt•l a~e 6{~1\t 
0 

-1st> of t • 
nc provided b 110 ~ 

the other b by the em..a... , Y t e State. •~l't llwl 

(2) Employe's Annuity 
Of the total be eli 

the emplo\e ". ton eli~ 

(J) State Annuit r 

3. Return or Co ntrlbutions 

" .hich shall '0;J:~es th.e alllluq 
h,ts accumulated ded equ,,~t II 
tJme of retiremenL UCtlous :n t:c 

T he State ·d required · pro,,_ es the a..,. 
1 , an add1110n to tht 

be
p O} e s a nnuity to eq I •· e. 

oefi l allowable. ua ln., t<lbl 

T o contri butors h 1 sen•ice wi th " ? ta\'t lilt 
lowance or t~u~ a retuement .!
tributor who di e ~ta te ?fa a. 
return f ded es. 10 servJce a fllll 
their o . uctJons made fr!lll 
· pay ~·th 4 percentcompoi!OO 
'"teres t IS made. Co .... 
may elect t I . nU1uv!A" the o eave the1r mont)' in 

system and · nr a d ' recetve an annuity 
e.erred a ·1 h' . actuarial . nnUJ Y w 1Ch IS tlie 

cumulated eqduedJvale!'l of their X· 
ucbons. 

t .a,~ 
CONTRIBUTIONS 

1· By State 
(o) Fttr Pmncl &, 

~. 

a ;mployes shall contribute oa 
of th';J5 ban~ basis percentages 
$2 000 salanes not exceediac 
co:nput:r anbenum wh!ch shall be 
duce to . s uffiCient to pro
aalary {!, annu1ty of l-160 of 6.W 
membe r each year of sen ice as a 
require:i at age 62. No employe is 
~ing to

5 
contribute at a rate 

aalary. per centum of his 

CQ~·e State m kes ~ nbution of a a semi-ann ual 
th::,n~~a of all 2·8% of the te~l 
the :::out th shoal employe< 

dits fo~ tate to provide 
Prl!l;ent employes. 

b5 
T he ..,t,Jle rn3k~ a conuibu

tion £or ea<"h new entra~~ based on 
hi~ .u:e 3t entrance which I• com· 
puted to be arlequate t~ prO\'Ide 
during the ne" entrant~ futu~ 
o.en·ice 3 re:oenc from wh!ch h1· 
O,t.ue annuity mar be pronded . 

\1£\IBER!>IiiP Of TH E SYSTf\1 

Jalllllr N lliJk t a ,·al~-~~ion o£ 3 retirement ') :te.m ha,;ng the bene· 
li:.,I(IIDtribution pro\190R' a~ -et forth abo\"e, Ill' nece-sary to have 
..-Jln •nd ~ite tables by which to compute the re::.en·e value!' to 
&lltbitefit and contribution pro,i-ion•, and a record o£ a<::e. service 

l
.talary of the members of the •>•tern. T he mortality and :.en;ce 
!&IIJI!i •"trt the same as thno.e which ha'"e been employed £rom the 
wdltl)'>ttm was establi,hed The number and salaries o£ members 
JlltS)>ttm and the number and annuitie:. o£ beneficiaries were fur· 
Jllilllltothe3rtuary b) the Retirement Board . 

• 
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In the followinst t.Jbll'» a ~Uilllll.tr)' i~ prec<entt'd f h 
the.s~·stem a~ of J u!1e .m, 19H a~ reported 10 the 0 t 1 e ~Lnbtt-.bipaf 
ha<t5 for t~c .va1uallon, and al~ a »Urnmarv of the ac u'!.r} and u...t ua 
of benehcMne». numocr and annui!Jt> 

T\BLE I 

.\CTI\'J.. :\11:.~1 BER~HIP OF SYSTE~l 
A..\ Of' j U~E 30, 1924 

I U I.~ I \IE~ 

'lumbtr PayruU 

II'Ololl\ 

(17 

TABU·; 2 
FS m SY~ 1 Ll\1 

llfJ-It:.HCI•\RI . 1921 
ON jti:\£ 30, 

plo • "t..at• 
c. 1-.tn )to \nnu'•ti<s "'" ;)!("'" Xo. .uauitt•,:• 

·""""'"" 

wo:\ti:S 

Emplo)e>' 
Annuiries 

St90 -•s ,., 
I::J!Ill $JI0.02H2 Jq $ 1,2032~ $11Q HJ.JJ .t-tl $ li,348.00 •' . 

lJ 1 . .!4~.91 5 J.().l I, US ?7 

415 951 ~.556.5~ tot 3,16i.40 H,IM 12 

__ ..,!__;_$_J._622.241 $1 2?,2111.88 602\ $11,515.:ii)l $234 .~SJ.t>l 

VALUATlON BALA.~CE SHEET 

~--~~----.J---~----....J.---+---1 -~annuity or retirement ay5tem differs from an ordinary financial 
CR.Aso TOT AI.. ... «poiutiOQ in that it~ a~~t• must be collected when iB member" are 

~IC1il't<;ervice while it~ expenditures come afterward. T he liabilities 
-llt rniremmt fund, therefore, mature largely in the future. Ourin~ 
'-! li.~y )'ta,. of it~ operation, as.et<~ mu-.t be accumulated and a lan::c 
t!llllltllSt !'>e huih up in. order to meet the"' deferr~ liabilit~e~. ~e 
~ lltt~Slo~ J>.1}·ment11 m the early years are small m companson w1th 
q. Qlalllbuuons "hich muM be collectl>d. To obtain the e""ct k nowl
l'iQa the condition of the S}'tem the pre..ent value of the benefit>. 
llllt lrlll mature in thl' future and of the rontribution, which will be 
1\i:h ~·4fd th~ benefit~ in the future. M \\ell a,. the rontrih ut ion• 

uve already been made, muM he taken into acrount 

:\aluation b:llance •heel &ho\\n on the fo\lowing page:. take» into 
~~ thett . continlltnt .u....c:t• a nd liabilities of the Pennsyl\'ania 
~ E~n~IO}t'l' Retirement <;y&tem a" well M the funds in hand and 
a...:!efinhttely the finand,\1 tnndition of the .,y&tem a" or j une 30, 192-l . 
~bet~ t e fiRure.. are p:i,cn in terrns or preoent ,·alue, the balanC'C 
"tth~y be u<et~ practically in the ..ame way as a balance sheet show-

Uiets and liabilities of any bu•inesa organization. 



TABU~ ,! 

\'ALllATIOl\ BAL.\'<CE ~HFET SII()WJ'\r, Flt\.\t\( l\l.('f] 
DITION OF Til F. PF'< '<SYIX •\ \fll\ SCiftX)L EMPlJ)H.~ 

RETIRFMF''<T SYSTLl\1 .\S OJ. JlT:\E 30, l?lt 

"'-
-~ 

t,iabilit .. 

-------
Praent a-to o( "••em rrt<lit>blr tn: 

Emplo)t:>' Annuoty S:l\ inlr' F und 
Emtolo) .... Annuot)' Re-ot"n e I und 
State .\nnuit)· Rnene hnd ..... 
Sutr .~nnuoty R...-n~ l'unol :-:o. 2 
Conton~t Re..n~ F uno! 

lolpa,_ ------= flll)~~ re;>~<nn' .,.naoton hnd~•t~ 

Total Present ,\~t< 

p,.._, valur ol PI'Olt>r<'ti"~ contribution. pa)·able to: 
~to Annuoty R.,...rve Fund 1\o. 2, mduding 
coontributions due and un1>3id 
Contin(ent Rrooen·e Fund: 

Contribvtionuoxrued and un1>3id to date. 
~;,~contribution• at rates adopted 
by board , . . 

$ 9.Jii,~l 
12~. 

i.1Q1,i1! 
I ,595.349 

s 996,244 

15,709,902 ____ , 
Total Contingent Reserve Fund -

r.d ~.~· \nouity ~·"'"",~an•ltrrf'l t•o 
.. tlr ~· """""""""' ... J ...,...,, .. 
.. fad. ,, .. ... 
""' ....... .. \\'OIIItft • • • • 

s 22.JSS 
1\,1501 
. .153 

H,014 IJolbolill M<n • • • • • .. .. 
' Wom<n • • ' f d 

• . ltt-...:f\t' un Tout lmpko)'n ,\nnuot) 
s 132.802 

I · ohlr to ~re~nt .1;,~,. I'll ..., ,., A '•.m •nnuotor;,~,X Stat~ t1;ervt 
• ond annuitontl ol h S 6~ contribu· 

16.i0t1+> 

hll<i \o I .. thrresult t • . 

""ook b~ the StMeio •• now un the retirt \utt IMUIIItS to rOlp ) 
wot ocl: t..-,,. ... tion , Men 
"~"'' Women . .. .. • " · " 

Men 
Women 

mp\oyra no-.· in ac-
'A.att unuttM. .. to .P,raent. t to obtain annuities: 
11\nnv~whowlll rtm:un . 

Soponnnuation . • ~len ' 
Women. 
\len ... .. 
Women . .. • 

OO..bility ... 

$ 784,744 
1,560,855 

86,027 
497 ,2i4 

$ 6,952,Ll5 
l4,366.07l 

576,7 
10,373,325 

[utol ~t.ut ,\nnuit) R..e<ve ~ und So. 2 

iltoot ..Silt o1 Sute annuitiet pay•ble to n~.,. en
""" from -"~ <reattd in tht Contu>~nt 
'-nt fond u the result of contribvuons made 
.,. .. Su.tt: 

o;,JlmanlllllOn $ Ut4,3-46 Mtn ... • · .. • """ 7,576,056 
Women · • "· • • • 5SS.323 
~ttn H 

4 5 882 6$-1 
\\'omtn • • .. .. • • • • ___ • _ ._ 

T<otal Contin~tnt R-nt fund ···1 
..._ h 'butiono ha'~ betn ·-t•llotol"""t~t•on >«aunt ol "h~ ron!". Sa'in- Fund ... ..,..,...to.! to clatr on t~ Employn Annuot) .. -

$45 ,197,2\ I 

$18,158,379 

9,117,112 

o..... • . . d~ ha,.., been retti•"ed, 920 _,..~,..'""'1 •htr all <Ontrobutount no• I~ d local ddt . 134, 
•'11labitl<><n<loxti<ln ol rnntnbutM'Ito "tattan 1----:-~:::: 

1oul Liabilitieo ............ · $72,740.•U-l 
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l'he folio\\ inJt points ma,· he nott.'<l in connection with~ 
balance '-het't, reg.u"tlin~: the fund~ of the systern· pr~~:~ 

(I) Emp/Ctyn' Annm/y &mn~s Fund 

The, deduc~ons f~m the o;alaries of employes are placer~ in tilt£.. 
ployes An null\• "avmg, Fund. Each employe has an actou t · 
Employe,' Annuity . avinto:"' Fund •howinl!' his total accumu4~~ 
duction~ and to thi~ account intere,t is credited at rhe rate <i 

4 
· 

centum per annum l 'ron the reti rement of an employe t~ !AlCM~ 
c~mulatefl deduction, '-t.lnding to his credit are transferred (,._. 
Employe..' ..\n';luity. S;., in~;s J.:und to_ th~ Employes· :\nnuny Rtw:, 
Fun,J fro'!' "htrh ht~ emplo} e s annuuy t& payable. l'pon ~ 
from ~n1ce or upon death the a mount ~tanding ro the credit o1 thtea. plo~ e i~ returned to the emplo) e or to his estate. 

Thl' Emplo}e..' Annuity $a,·ing• Fund shows assets equal 10 u. 
117,112. Thio amount repre<enrs the c:on tribu tions received I rom 1111-
ent member!> to date plus the interest credited. No compuUtiCii 
the prospective contributions of employes is gi,·en in the balarnlb,: 
as. the P~nt a&bets plus the prospective contributions will ahra)•~ balance<~ by the pro..pective benefits to be paid on account ol rtl!ne 
accumu.lated in thi& !und. Employes make their contributi~ upco 
the sa,,~~· bank basts; consequently from an actuarial standpotnt t~ 
amount tn the fund equals their credit in the fund and alway•thenl 
of t~e benefits payable to the employe on account of his future ~oetn
bution$ m~at be ex:'-ctly balanced by the future contributions wh1~bthr 
empiO}'e htm;elf wtll make. For this reason the balance sheet gn'!st 
lltate'!'ent of_the prc;,ent assets of the fund creditable to the Emplo)'«> 
Annu•ty Savmga Fund and shows as a liability exactly this amoun~ 
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(
2
) Emi>ktyts' A.nnuily Rmrvt Fund 

19 Cnii~ttnl Rtstroe Fund d \\'~en ~n employe retires, the total amount of his accumulated dt- h · h h eserves are 
"ClloniA ·~ ~ransfe.n:ed to the Employes' Annuity Resen·e Fund ani 1\t Conttngent Reserve Fund is a fund in w IC t e s e makes 

a emp o~es annuttte~~ are J>;.tid from this fund. llllllfated to provide the benefits for new entrants. The ~tf h 

1lt ~ 1!11-aftnual contribution to the Contingent Re.en·e Fun T~e er~cle to it e u.att Jw' Aanuity Reserve Fund has present assets crediublt •ewant.at a rate figured according to hi~ age at en~rance. . f th 
,_ "\, • .:l.\"·::"'· TO..oO~o;,;~ ""'" •-"' ~l,oo1$1ll") """"' " 0. ~ffici'"' 10 pm' ;d, d,,;"' '"' ~"'.' -~: "'' 
the ex~ence \.!,... erft~re or $8,196 in this fund. The investiga_u011 "!rant a resen-e sufficient to cover the benefit:> payable Y e li•in~t lonter ,._:...; 

1 

at emplo~.es retired on account of ~m~ ~ account of new entrant~. l 'pon the retirement of a new enrrn~t, 
the hoard at the .,..:''*~.aa:ortlmg to the mortality tables ~n urn bt sufficient to pro,;de his State annuity is transferred to l e ne(~ry to c:~ ~~ lime .. If this condition continues II '" -lttnuit} Re.en·e Fund. 
values in nrder to ~ty tables USed as the ba•is for ann~~ 
chanie in t~ ~..._ ~~~~Pment of further deficits. ' f $18 158 3i9 becau~ the numt..,r o( ao • - recommended 10 date, ho-..t\'lf· Cantin~tent Reserve Fund ,how,. liaiJilitie.. o _ • • • pr~nt rnQI'lality expe11u~ thu. r:u rebred is not lafl!'e and tltr these liabilities th<• fund hJ~ pi"Cl.Cnt ru.:.ets of Sl,S9~.349. ~as 
that. th~ experience in the next 6~ be UightJy abnormal. . It ma~ bt L""._.liOIIs due but not } ct recei'cd of $996,244, and P~J>t:C.tt.ve ~tbly create a ~mall OUrplllli A Yeara ,..dl wipe out tlus deliot t1i 5,709,902. Thi. le.tH'll an c'I.CCN. of ~t" over hab•htte::. 
together wnh the rttulta of the ·next\ any r_ate._ the periodic va!uatiot" to $143,116. The ~urp\u~ may be C'l.plaincd by the e.xce:.:. 
a change -hould be mad • 111 -.. 

11
"'-iaatJOn ill · d" e w-hethtl ~ithdrawnl 

0
, er the \:'l.petll!d rate among new entrant ... 

made l>eforc any real tla~~:r 1"; ::;n~ty tables :.d·~h~C:~es can b< i' favorable to the fund and it off!>etS thus far the un-
to ca~ae emb.trraso;ment to the State: ~cy of the fund can de,elel9 of the Employes' Annuit)· Resen•e Fund on ac-

111CI!Iber. of the system. mortality rate amon& annuitants. 
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Attention should h<'. c.tll.cd to the_fac tthat there i• carrie.) <t• 
of the fund back cont ro hut1011 ~ .tu tho, fund amoun tingtoS'l96.l:i._, 
are now o1·erdue, and that th.- .tmount •~ equal to Ot>arh 40": ~ 
assets which ~hould 11011 be in the fund. Should t h i~ amount' tit 
recei1·ed ~here \\ OUid be a delidt i!t th~ fund of a 1ery :.erinu,,-h.r1101 '
A delay on the payment of controbu to<>n> of thi, chararter ~ ~ 
loss of anticip;u.ed inte~t ea.rnirtll" ".hich unle«s offset by lr>mt••• 
f~,-orable expenenC'e of the S)'htem '"II produce a deficit in it.:: nons. 

I:-., n :.<;T IGATIO' 
F \ 'Ill> \IORfALil\ 

t~ of ~ER\ IC . tabulation~ 
•" . . e~ugauon, · e 

cc Jn<l mortJht) 10r' · ,..,...,.0005 (rom acU1 
• fof the oer~ 1 r 1 e number o <e,-- "ere fur-(5) Stair Antlllll)• Rrsuu Fund t.obt!l~, buuonb) o~ge.o 11 

1 1 
th and retire~entth ,.. .. r • 

.... tknutn f "othdra\\ .. . ( ea . --ho•nng e :.e,_ Into this fund the r~n ~ to provide State anouitieo; on ~~~ l ~on accoun:t~er wtth ... milar wl!ulau:n~laries of emplo) b 
new entrant$ are tran~ferred upon the retirement of nC\1· ent<a~~r,. lJ ..-.-~ctUat)' t~ li~t> Dat.l regJrrlo nJ t~ fore the number of 
State annuities to ne" entra nt, \\ho h;11e retired are pa)ab~ flllllltii .,.r,...the re~• ere ~ot al'ailable an t kere e'l.perience. From 
fund. There have been no new enttantl> retired to date and~ I . ~rJ Sll)ar.IUon ~as 

4 
~'"for the c~~ ~n tabulation of num

no assets have been tranoferred to this fund and the fund has IQI !I! ~,ool) wa, rauon comhoned wtt t e f ent , into mem
undertaken anr liabili tr for the payment of State annuitie.. ll!tiMtJaoon oft~ .er- tributed b) age ao~tl >ea r 

0 
bi~hip during 

~tb:uve mem , ~ to riok of leavmg the mem T he rates o f 
(6) Tht Sysltm (Jj a W hole i!liJp, die num::d~~dtng June 30, 1.92-t "ere prepar:;{ as a basis fo r 

•11t1tar pen . bT retirement employ be~ Taken as a whole, if all contributions required of the State had bm u!lnnt death and dt5<1 1 ~ d ere multiplied in to the num . 
tn.1de as anticipated the retirement system would no" be in a h•<loll ~~~It- ~ow on use bv the

1 
r ~~ of C)l.pened cases o f >oepar;~to•on 

llatisfactory condition with all obl igations covered and a surph11 d ~ 
10 

nsk and the tota nul!' r · 
$134,920. A$ conditions now stand the Sta te is making up its l a .:tt•'t membership wa~ obtamed. 
contr!but!ons but as of June 30, 1924 'there were still reported in am.r• 

1 

retire a t age 62 and i t 
contnbutions from the State and local d istricts as follows: 1\tuperience •how' that employes d? not al in the valua tion of the 

guo Uhe Contingwt Reserve Fund........ .. .. . . . .. . 4,ISS,lll lu! b!ne1its payable to present emphloyes. emplo,·ed in the 
1
-alua-$ 99j,l~ llSRmtd advisable to use rat~ of reurement 

10 
calculating the ex-

ue t • State Annuity R._rve Fund No. 2 ... . . ...... . . ---- ~!!!~ Dumber of service retirements. t e rate:. • 

$S,I$t,tll •um u;ed. Total . ... ........... . . .... . 

The amo!Jnt d ue the Contingent Re!.erve Fund of $996,2-14 was~ 
Ran~ •n the vah•ation sheet, and the amoun t due the Sta~e Anftu111 u::~und No. 2 of $4,455,368 was shown as a prospective as;;etu 

~..-~ 'sk was also calculated T\r namber of retired memben, e" """"" to n rdin to the 
111 r.if txpttted C3se$ of death among annu t t~nts ac;:o ad: ted b,· 
~~~1110rtalitr u'ied as a ba~is for the mort~~t)' ~a~C:hs :as then 
lrt...rd "''tre obtained. T he expected num uo:r o 
'-Pared with the actual number of deaths. 

of~ ~ ~ lhows that it is highly important to the sol~ ~y ~ at the ilmount due the Contingent Reserve Fu It 

linularly paid~ ~t th., full amount of the future contributij.tl Tlrd111 ..-ere hand led ~oeparately for me.n and women and for present 
with the- -~~ ta to.~ the 5ystem solvent and k~ -~h' ~lSlnd ne .. entrant•. contributory 1MIIL • PI'Oviding the expected beneli[, on a JOin 

The balance lbeet iadica . _ _ • lt~n the check on the Sllan ,cale the actu~· " 35 ~ur~~~ Fund No. 2 i_a not in • f tea that "'bole. the s~ate Annuory Re>tf' ~bulations which ~howed for each group of acu "e emp ?} h'ch 
the f!Jl.l controbutiona had=~ Pl*tton as ot would h~v~ ~ Qd~ recei'ed on june 30th of each rear in the pas t tn w 

1 condo toon than miaht hnoe been nevertheless the fund os '" bell<f ~'"" in senice T he actual p.11 roll on June 30th or ea~ year "~5 tributiona have not been paid AJ'~ from the fact that full COl' ~ by the prob.lble rate, o'f ;,alar) increase according to e 
should be paid in undenhe P<~vi . 1

""11Jth the full arrears of the Sl)t! ~-:ales and the expected Pol> roll• obtained in this way were com
it may be that the payment of the ~Urnber J43 of the acts of 19!1 ~ 'lth the actual papolk 
e;:'ployes coult- be &p~ead ootr - ~e obligation• for prt>t~J h 

t orty years, • on the JUdgment of tile . of the origina l term ~following tables ~ummari~e the rcoulb or tile check upon t e lature such action should be talcen '~l'bnent board and the 1.4•· ltrv. 

1 
r · 

• ac:tion would reduce thf I •ce ant mona It)' tl'>peroenc:e. 

l 
I 



T•\HI.E I 

C'Oi\IPARISO OF .\ C'Tl AL :\:-./[) EXPECTED SEP\R\TI 
rROl\1 ACTI\'1:: ~1:-.R\' ICE A~10XG PRF_ EXT E~IPIJJ\~~\ 

\IF\ 

Crntral _,,.of Sumbtt ol S.,parations 

Group 

lO 
2S 
l() 
JS 
40 
45 
so 
ss 
60 

[-----
Aet.ul I E.~pocttd 

9 
76 
&S 
71 
49 
41 
17 
16 
J6 

2 
s 
I 
4 

t• 
17 
14 
22 
u 
19 

4 

J 0 
l(> 8 
46 I 
1-IJ 
lO.J 
14 9 
8 s 
3 5 

7 

158 I 

J 
2 9 
6 a 
8 0 
9 6 

Il l 
16 4 
lOO 
285 
42 7 
40.5 

Tot.t~ 127 
189 6 

Actwl 

WITBDRAWALS 

- (> 0 1'12 
--19. 2 8&S 
-.18 9 431 
-36 i 205 
-28 7 136 
-16 I S3 
-8 s 45 
-12 s 19 
-25 3 7 

-231.9 2,003 

DEATHS 

- I 7 I . - 2 I 19 
+ J 8 15 
+ 4.6 18 
-4 4 27 
- J 7 38 
+ 2 4 49 
-2 0 35 + 55 40 
+ll 7 14 
+36 5 I 
+62 6 256 

2S 
DI&.UU.JTy llETIRE\ft:NTS 

JO 

' lS 1 
40 • 45 5 
50 8 
55 II 
60 6 

Total 40 

' + I 6 - J 4 1.5 19 - 5 24 a a -l. '9 za 
6 I - l.l 37 -I 9 90 -2 0 u UJ 

6 2 42 
IS .15 6 

210 r 

\\'0\IE\ 

--
692 - 1221 

49-1 .2 - .r.u 
546 2 Till! 
272 4 ·•11 
131.6 -II 
636 -1~ I 
24.7 -JO I 
7.4 -ll. 
.4 -H 

1,609 . 7 - m1 

I 18.9 -
JO 4 ~lSI 
32 l + Il l 
41.9 + !H 
53 .8 + tH 
57 9 + 8t 
55 2 + lO! 
56 7 1'" 16. 
33.7 + 19; 
17 8 + 16. 

398 4 

2 l .:!: t!. 6 4 _ o' 171 
+ ol 34. 2 

74 0 + Jl 0 
129 2 +Ml 
IJ2 0 .. 90 0 
101.9 + 80. 

495 0 +185 0 

75 

TAIII.£ 4 IJ SEPARATIO;-.:S 
·n F:XPEC fl:. T E.l\l pL,()YF..c:; 

\OF ACTllAI· ~MO'IG PRESEt' 
t Mfi,RI'~IV£ S£RVIC(I:.Concluded) 
<111~ • 

1
.---__ ,_~E_'~ ___ r -----

( "·"'rations Sumbtr O ""'r-

-
.\ ctual ~ I Esptc_::_ Oitltnnet 

SERVlC£ RETIREMENTS 

- 97 892 
J7 J -16 1 t81 290.4 

' ~~~~~ t68 I • +51 o' 215 ~62 s 
~ l6l sos 0 +243 ~ • _\..-.,::=..:.....-1--.. -:2:-;77:-: •• :- 493 742 I I 
.., Ill 710 .4 

- 1 8 
+109 4 
-147 .5 

~249 l 

' 
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1\BJ J:.;; 
TABLE 6 XI'I:.Cf£0 

A~O 1-. RS 
r ACTI1A~L~1;~T~F.=,1~\(_H_I:..-:::;:~--!-.lf' 0 RFTIKE C"OM PARI~:'\! OF ACTL -\L -\ '-< D 1-.XPFCTEO !)f:.PARATI llriR AMOr>C. \\oME:"' 

FROl\1 .-\CTI\ F '-\F R\"1\F \\Jn·w~ ~1::\\ 1:.=--TR\\1"$'''' I ~----+-~::~:::
.....---"f." ----1 of [k.al h• 

\IF\ WOME~ .....--~::~J~ll<~~:•h~•-~-~\r:::-,iu~rn~br:r::f::~~-C~ntral ------- -.._ P ,,..tcr I ltd \ Oifttrcn<e A~ o1 \umbn of "ei'Oration• "u•nbn ol ~"'""' \ :: 1 :\ct.ul Expt<. _ ~ - -
Group 1- ,...-- Oilftrtn<t _ 

I ------.--------- I ftt«<td 

~Uu>l I ~'"•1'"'1.-.l Dilftt~n<t .-\ttu.d I E"Cjl«t.,j o.r.,. I - R&TIRE\11!.\'TS 

-- SlfPERA"'UATIO' ---- ' 29 ---
:!f) 
l5 
ll) 
J5 
<IQ -, 
50 
55 
611 

'f..a 

-~ 

::::, 

20-..:.:::: 
25 
ll) _:: 

JS 
40 
45 
511 
55 
eo 
65 
70 

Tout 

'1\ ITHORAWALS ~ -
1
·
9 

li 0 

- 1 JJ lbi 

'itt lH! I 'i*l ;ill ~ l :1il I! ~ f: l 'l+ ·: 1 
Hi '! i m : :~ ;!i : ~~ I L~ n " ' 
IJJ J 8 - 127 2 Si 2 8 - 54 ! 10'1 6 

I 4 - 101 6 29 . 7 - 21 I I IIII 10 
23 4 - 122 6 1 Jl 4 - lO £1\TS J :-----t---- '---;---·--J-~::- I)ISABILITV R£TIR£M ~ 9 -2872 I ll.lJ I 5016 0 ~lll 

D A U £ T S 

IJ 20 0 ... 7.0 1 S9 I 12 8 J 170 + 14 0 20 61 4 I 8 6 ... 2 6 7 14.5 J s 2 ... 2 2 7 9 .5 s 4 s - .5 I 8.6 ' 5.4 - J 6 5 7 .8 
8 7.3 - 7 6 6 
6 8 I ... 
" ... 2 I I 4 8 10 0 - I 0 I 2 5 

. . . ... 4 7 ... 4 7 
.J 

..:_· .. ._ .. .6 ... + 6 . . .. . , .... . . 64 91 4 27 4 T 
101 l 2288 

• ~ 

+ SJI 
~ 
I! 

T 411 
T 1J 
+ 15 ~ 
+ 1i 

H T 

I 
li • 

... 66 
j! + 

T I l 
T l 

.... 1 

. .. -
- lltJ -

-I 
I 
2 

I I 
1 
l 

L_ 
~ 

I 
2 
l 
5 
4 

I 3 
I ~ 

l 

4 7 

l 2 I 

4~ 

7 
1 I 
2 0 
l j 
2 (l 

3 9 
4 1 

6 

!j s 

- ~.1 
-2 0 - ; ; 
-10.0 
- I 5 

+15 1 

- I l 
- 2 9 
-I 0 
- ~ 3 

' ~ _, 
I 

- -1 s 
(I 

- 20 2 

I 
\ 



C'0~1PARISON bF' 
Al'\0 EXPECT ED 

iS 

T \BLE 7 

SAL.\~ 1 ES . R F.Sl:L TIXG FROM \Cll 
I NCRI~.'\SES I ~ S.\LARIES OF PRt't•;li 

EI\IPLOYE!:. ~ ..... \ 

i'! 
. . thl' following fan~ : 

. nee anrltr.alt'' 
• 11f the <''llt'rac 

,~,r-•i~au<•n • I RAT 1· ..... 
lit \\l'ftli)R,\\\ ,\ • I ca•e:- of 

15 the actu.l 
., .Jnd nc" entran Arnone: new 

..ent emplca)< I bt·r of ra-e,. f 
\,.,.t• t•••h ptt ~~led tht e,pe<tt'( numl . nd e~p!'C'ted number o 

ol b.l' te'c the a~ I ua a e>-en r.. a 
~,,hr diderence be;"t':~ tht: "~'" r•n rrant ~t~oup ~':'r """"'"te.J. 

\IE:\ -l \\'O~tE~ ,'tn ~treat aut . I . tondatirm ~~ to "" w .,.... 
Cfll· - --- ... ~•l'>l'fl1. h fe" year' of -er\'tCC t 11'1 -e<- of withdrawal ,,ere 
tral ·TNP " 11 the actu.J t a · he .~ &lbriH at tnd ol Ytar Sa Iarin at <ad o1 ,.., ·' 1 employes. men. while amor1;.: the· women t 
o1 ~ -==J ~ ~ he c,pected ca~. ed 

Group rnrt a• ~:reat ... , 1 . ter than e~pect · 
~<tWII I Uf'"'tl'<l \ctual E•poctod o.a..,. :

11
..., .. ere about 25 pt'rtt:nt j!fCil 

·---·---4\--- DEATH R.\TES 
$ t~ .M5 I 10.~0-~ $- H 3i $ 6J.JOO $ 49,til $- tu I 1 mber amon~~: 

SOi.s<l~ ili.2 t8 80.680 s. t?<J.;~ 4.589.m - 111. 1 d . th.' e\Cet.:ded the actua nu 
l,ttt30t . 2.866.859 244442 12.2•7.52• 11 .34t,m - Q Tltt\l...cted number 0 e~f{ bein~~; greater among wom.en . 
4.JH.Ot8 4.052.779 269.3J9

1

tt,829.288 J0.9<14.9Sl - llUi d omen the dt erencC' 
4,1QS,S52 J,955.200 240.352 12,6l;I ,9H tt,i9i,7S8 -Ill-' k611tft ~n 11 . red nnng pr~nt emplo' e~ and new entrant,. 
UQQ 526, 4.621.989 277.537 12,989,060 12.039,160 - •• ~l!lO!louon appea Jl ....,.,. b' ed and 
4.S 'O.J21 Ui7.2S7 2i9.~ t0.2J6,119 9,>130,732 -11.1 l d ath• and "itnuraw:tl' rom 10 _ 
J~9,Sli2 J.H I,ilSS 218,02i 6.925,964 6,412,010 - !UA ht con<i<it-r the C\pecte< .e f the actual JlU"JJml.]h:lJei:lr:.JlQ!Lf_._..-~ 
'!.u .377' 2,013.659 151.718 4.436,519 4.09tMO - w I h combined total wath the ~utn o h 

265,901 25t ,tM 14,783 843.051 792,121 - ' 111111'' 1 t. d 1 find th<H the total actual ca-es e.xceed t e 
--- J - - ~· .tnd "'''h r,l\\a '· 1\C I h d h nt-
t25.978,408 $-1,780,870 $77,482.562! $1 1.538.69-1 $-1 ~1 ~a!)!(tt<l ca>e1> and therefore th.e co~p.trative )' ea'} eru o: 

""c~llstt by the comparath ely lo" wtthdruwal rate. 

TABLE 8 I>ISABILITY RETIREMEXTS 

COMPARIS()!I( OF SALARIES RESULTING FROM ACTLU '"'n& men the actual disability retirements •light!>• e.xceeded the 
AND EXPECTED I NC'\EASES IN SALARIES OF :\EW E.\ tvr.ld~ whil~ among women, the el>pt(:ted number of cases was far in 

TRANTS '""ol tht actual number. 

$16.685.189 
21.430.471 
4.112,607 
2.19J,92J 
1.680,i06 
1.222.039 

71J,949 

RATF-<; OF SALARY ! ~CREASE 

RATE.<; OF DEATH AMO:-IC AX~l'lTAI\TS 

su.09s.oos s-•·. 
19.157,225 -1.~ 
3.848. i05 - !01 
2.062,608 - II 
1.5S1340 - I 1). 
t.us:ss t 5 expected number ol deaths among both ~ and women who 

662.753 llJ ~rttored on account ol •uperannuation exceeded the actual number 
J2l.Ho 1 ~th h'l · · r d' b't· 90,218 >'"' 1 t m the ca<.e o l emplo) es rettred on account o asa a 1ty 

3.920 le111.1l death, e'ceeded the e'pt(:ted deaths. ln total. the expected 
rQf de.llhs among men wa!! greater th.an the actual while among 
lht e'pected number wa.~ le--s than the actual number. 
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The recommendation i~ m.1de t h<.~t th, table,. no" 4:mi>lo)ed b) 
Board be adooted for u;,e untilrhe nt:'\t imr,tif:,1tton of the ex~ 
j, made and that retirement taole~ oa•l'd l•n the r.ue:, u~ far , 

' • h . II 1"" va uauon or on ot er appropnate ratt ... >c M nptl'd. 

ro, l Lll IOJ\> 

\\'hile th~: rat~ of withdrawal appear low, the rate,. of death •J~~~t<r 
high and tend to counterac~ <lightly the effects nf the low withdliq 
rates ~nee no ~peciaJ benefit is fl.lyahle upon de.11h. Funhennorr llt 
account of tht high sal.lrl incrc.a'C~ and the low mortality rat~.....,. 
annuitant.. it d~ not ~m >.Jfe to reduce 1 ht• withdrawal rate~ lilt 
anv lh:> conser\'ati\'e .t< umption- in r<5Pf'!"t to rerirt'ment thdo tltCJ;t 
used in the \'aluati\>n. If the annu.ll '.llu;uion, ami the nt\1 ~~ 
in\'estigation show th.tt the rt'>-eh cs rr.tn,ferrcd .tt rctirem~t art"" 
adequate to rover the benefih .tlln\I.Jble dul w the low rnortalitV li 
annuitant.. it may be nec~r~ to change the mnnalitr tabl~ r~ · 
nuitant&, but since the results of the presc;nr valuation do not mdica't 

i;;;::;:---i!!}i!!!.:'. ch.!!JR' * •wvrau,·e a t the prl'S<'nt time 11 .- rt'<'Ommended th.t 
~ ~ tallies be kept in uoe. 

-




