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The School Employees Retirement System covers all

persons employed in the public schools of Ohio as non-

teaching employees and provides retirement and dis-
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STATEMENT

AS OF

o p  coNDrr roN

JuNn 30, Lg76
ASSETS (What \7e Owo)

Cash -- ---$ 525,174A2
Inve*ment at Par --------- -________----___*61 J,Il.2,6iO.gO
Investment Premiums Less Discount- (I,167 JLJ.77)
Accrued Interest on Investments-------------------- -0-

Accounts receivable ,t*24J3g127.06
Furniture & Equipment 22g,206.9g INTERXST RESERVE F[ND -____-_-_________-_-$

(Herein _is the fund from which interest is paid to
the member's Additional Annuity accounr ai retire-
menr to provide the interest guaranteed by law which
ls 4/o per annum to June 30, l9rr,3% pef annum
to June 30,1966,4Vo per anmrm ro June 30, L971,
4r/zVo per anmrm to June 30, L973, 4t/+7o pet
annum- to June 30, L974 and 5Vo per annum
thereafter. )

** *_(F_

--r

i639A76;743.49

LIABILITIES (Vhat \7e Owe)

EMPLOYEES'SAVINGS FUND -..$200928,575.63
(Herein are the accumulated contributions of the
L67AI7 accouns of the members who have nor re-

, tired. At retirernent the contributions plus interest
from the Interest Reserve Fund at the rate provided
by law and compounded annually are transferred to
the Annuity and Pension Reserve Fund.)

EMPLOYERS'TRUST FLrND ------. L84,349,651..43

(Herein are the employers' contributions to match
those of the members who retire. to provide funds
f9r the prior service pension, the-basic annual pen-
sioo, arid the minimr:m retirement allowance. Ai re_
tirement, sufficient funds to provide a reserve for the
member's matching annuitli the prioi service pen-
sion, the basic annual pension, ind the minimum
allowance are transferred to the Annuiry and pension
Reserve Fund. )

ANNU'ITY AND PENSION RESERVE FUND 2L2,577,278.80
(Herein is the trust fund from which the retired
member receives the annuity provided by his con-
tributions and interesr, the imiloyer's matching an_
nuiry, the prior service pension,- the basic ainual
pension, the minimum allowance. and any additional
annuities provided by the membel

(The investment earnings, gifts, bequests, and other
miscellaneous income accumulated in this fund dur-
ing the year, and remaining as of June 30, were trans-
ferred to the various other funds as authorized.)

SURVIVORS' BENEFIT FUND -.-T 41475fi83.94
(Herein are the reserves from which the monthly
benefit payments are made to gualified designatei
beneficiaries of members who died prior to retireirent. )

EXPENSE FUND - . -o-
(The income to this fund derives from the Guarantee
Fund. Operating expenses are paid from this fund.
By resolution of the Retirement Board, member
contributions to this fund were waived subsequent to
June 30,1959.)

INVESTMENT IN GENERAL FIXED ASSETS 745,349.69
fi639476,74349

*Current market value of all investments as of June 30, 1976 is fi552,733959.
**Includes Employers'Trust fund contributions for the last half of 1976 in the

:unouot of $24J01,856.00.
***Per the actuary's recommendation, the balance in this fund was transferred

to and in the future will be included in the Employers' Trust Fund.



II{VESTMENT PORTFOLIO AND DISTR]BUTION

As of June 30, Lg76

ASSETS OF THE SYSTEM

As of Dates Indicated

SERYICE RETIREMENT
PROCESSED IN THE FISCAL YEAR ENDING JUNE 30, 1976

Federal Government & Related Agency _ ___"_-_- ___- $ 41.,1g4,050.00
Corporate Obligations - 263,231.,gg6.37
Canadian Obligations 46,76j:,000.00
Federally Insured Savings & Mortgages 74,Lg6;Jg6.r3
Common & preferred Stock __-_____-____ - ____- rcSjJn,ZgZ.AO
Ohio Productive Real Estate ________-__ _ 20,660,245.10

TOTALS -$615,%6roso

6-30-1953 ___--_____-__$ 28,014 g7 4
6-30-1958__- _- 60A47,421
6-30-1959___--- 69,600,t55
6-30-1960---___ 80,54r,648
6-30-1961--___- g2g38AO7
6-30-L962--____ 111,909,803
6-30-1963__-___ L26l8t_,501
6-30-1964__-_- 1.42A95,t52
5-30-1965_-___- t59,07g,952
6-30-1966--_ t77gg6,3o7

7.3
42.8
7.6

t2. l
26.8
5.4

100.0

6-30-1967--__-_ 198459,167
6-30-7958___-_ _ 220,913,t72
6-30-Lg5g_-_-_- 2r7,t90,453
6-30-tg7o__._.. 295,979,585
6-30-797r_-____ 348,2'tL,865
5-30-1972_-__-_ 404,589,175
6-30-1973_-_--_ 459,672,42L
6-t3o-1974__--_- 5L2,8Ig,826
6-30-1975___-__ 572,354953
6-30-1976__-_- 639A76,743

I
I

Years of Service

Year

THE

Average
Straight Life

Monthlv
Allowanie

L916

Average Service Credit--15.4g6 years

Average Monthly Allowance-g l jg.40

Average Age at Retirement-{3.g7 years

Average Salary at Retirementj r,jTT.9g

SERVICE RXTIREMENTS PROCESSED FOR
FISCAL YEAR ENDING

Total
Retiredi

{ June 30,

]une 30,

June 30,

June 30,

June 30,

June 30,

June 30,

June 3Q

June 3Q

Juae 30,

Allowance Based on Straight Life Annuity

Female
TotaI

Retired

t0-r4 __.. __.._ ___-_t76_. __._ -_. ____.282_ ____-_._ _--_____-458______.___-_-__----- t06.22
r5-r9 ____ ___ ____ __154 __.-.___-____._- -26r---__ _.-._,__.-__ _4L5-___.._._. ____ ____ 160.47
20-24____ ____. ____ _r04.. __,_" __-_ - -_128- _ _- ___-_ _-_--232- ____.__.__ _---.__ 225.86
25-29_ ..._ .." _ _- 68--_ __- __---_ ____ 60___ _____- ___-_-__128_-__ ___-._.-__.-__- 2g3.0g
30-34"- ..-".-.--.------- i4--__-___ ____-___-.. 23_ :__ 77 -__-____--__-______- 462.44
35-39. __._. .._-_ __ 15--_ __--_____- ____- 7-_- _ _-____-___-- 22_- ___-____ -_--____ 647.t6
40-45_.... _. _.____-__ 9___-_____-_____--_ 5_-______-__-_____-_ 14__-_--____________- - ,M.07

45 & Over----.-- J __J 8-_____-__-__--_ --_- 790.6,
860 1,056

Male Female

1966--------- -..-------538-- ___---___ _-_ __ 496 ___--_---.___1,034_-__----_-_-_______ L07.u
1967 ___-_______.-__ ,...569 _-.________-__ .__596___-_-____-_____ 1,165_-____ __-_-__-___-- r07.37
1968_ ___ __-_____.-_ _450__-__---____--__-__-t11--_____-_ ___-______-961__________-______ 106.40
1969-- .-- ,__... _..653___.-_.-_ __. .._ 644_ _-_ -_--__-_-_ r,297 ___--_____.______-- r20.62
L97o -.--. .- -.--.. - 599--- ---_ -___- __-6a9______-:_----__ 1,208__-___ ___-___-_-____ L26.j7
197L-__-_.__._ _.__-_ 833__-_ _-________ -_ 820______ _."_.__L,653-___-_-______--_-_ t2g.6L
1972------. --._ _ __-_96j_____.___.-_ _ _-_-_998____-____ ___ 1963-________- __---___ 1.36.94
r973__ .__ ___.___. __766__ ___-__ _-____ _-901______-_- -_.___-L,667--__--_ _-____---___ 130,60
L974-.------------------825------ --------- 1,014_______-________ 1,839----__ "-___----____- t27.92
L975__-_--__,_-____-- 819-__-- ________- 1,014______---_ _---- 1,833_-_-__ ____________-_ t46.16

Average Monthly
AIIowance



Years of Service

PROCESSED

JUNE 30, 1976

Toal Average Monthly
Retired Allowance

1-9 ------_----51--._----------60 I 1 1----------------$158.7 1

10-14------ -36 -.------.---39 -----------7' -------------- 224J t

tj -L9 -zj - - - - - - - - - -24 - - - - - - - - - - -49 - - --- --- - ----- -- -- 281.27

20 -24---__ --r4- - - - - - - - - - -r 4 368.rt

L26

Average Service Ctedit-12.252 Y eats

Average Monthly .hIlow ance-$222.7 2

Average Age at Retirement-52.Ol Years

Average Salary at Retirement-$r,7 42.LG

DISABILITY RETIREMENTS PROCESSED FOR THE
FISCAL YEAR ENDING

Total
Average
Monthly

Year Ending Male Female Retired Allowance

June 30, L966------------ 60------ 43------------103--------------$106.16

SURYIVOR BENEFITS

Monthly Benefits Being Paid to Qualified Designated Beneficiaries
of Members \Zho Died Prior to Retirement as of June 30, L976

Average Annual
No. Allowance

Joint Survivor Annuiry 408--------------------------- -- -fi2,155.2L
Spouse - Age 6) 7r---------- -- -* 1,372.14
Spouse - Age 62 588-------,--------- L,573.74
Spouse - Age 50 420----------------- t,825.8L
Spouse with Children------- 354----- -------- -- 2,876.48
Unmarried Children

Dependent Patents r,665.72

TOTAL NUMBER OF DISABILITY. SERVICE RETIRANTS
AND BENEFICIARIES ON THE ROLLS AND THE AVERAGE
ALLO\TANCES BEING PAID UNDER THE ELECTED PLANS AND

FOR THE MONTH SHOWN

DISABILITIES
SERVICE &

BENEFICIARIES

DISABILITY RETIREMENTS

IN THE FISCAL YEAR ENDING

263137

As of No.

Average
Monthly

Allowance No.

Average
Monthly

Allowmce

|une 30, L967---------- --------

June 30, 1968--------------

June 30, 1969---- ---- ---- -----

June 30, l97O --------------

June 30, l97t--------------------

June 30, 1972 ----- - - - -----

June 30, 1973 - -.- ---"------

June 30, 1974-------- -----

June 30, 1975 ------ - - -

,7 -------------------- 27 ---------------- 84----------------. 104.98

54,------_-------- 31------------ 85------------ 97.89

59--- --- ------ 29------------ 88-------------- r25.M

,6----------- ---.---- 61---------------- ----lL7 -------------------- ttz98

46- _ ----------- 56 - -------------,r02------------------ t22.96

4' __-_--_:^:__-- 42------.------------- 87 -----.--------- ---- 140.99

66._._ .--_-.___-._. 64.___ .__-.-.- .-----130------------- ------- r47.85

92-------------------102-------------- ---r94- - ------------- 163.24

72 -, ----------------- 85------------- -- 157 ---.-----------.---- r89.7 3

6-30-1966--__-___-__-----.--_448__- 97.11____________ __ ____8900__ ________ ___ --_ $gO.13
6-30-1967________ ._....4s7_ 98.02..., .. ._" 9,159__ _ ____ 9L.3L
6-t0-r968---.-- _--______ __521_-__ 97.49 ____ .__.__ ___-_10,004 _ __-_______ _.____ 91.88
6-50-1969_,____-_-_-___-_____56J---- ___-__-______ _10r .t2.._.____--.._.__-_r0J07 ___ _-_.___ __ _____ 99.13
6-30-1970. __ ____.._...612._.--_-_-- _ _ 106.61___-"_- _ LL,43g__._-_-.-""__--- -100.81
6-30-1971----------- - _ -693 ________---_______-109.15--__-_----_--*-- t2,185___________-_______-t02.42
6-30-1972_ _--_ _ __--_--____764-_.----_-____-__--__L24.1t______:___::_13,t7r_-__-____---_____-LL7.95

6-30-1973-------------------,567 --------------------t29.87-- -----,------- 14,326--_---__-__---_-__-_120.08
6-30-L974_ -____________-981 .._ __ _ 14t.27-...____....._._.Lr,602._ _-_.______-- 123.36
6-30-t975_____.._..__._._ L,t43-._-__-----_____---_160.69 ___ __16gg9--__-_._,___---_-_ L39.50
6-30-L976------.--.__---_ t,334____--____-_---_-___L72.r2_-____________--__18,296_-_-_____-----____ L4L.76



TOTAL OF NET ALLO\?'ANCES AND BENEFITS PAID

From Septembet l, L937 Through June3D,1976
TOTAL MEMBERSHIP, NET MEMBERSHIP

AND SEPARATION BY YEARS
Survivor
Benefits

1937-j8-r94t-42 __- __ _$ 974,080.48
1942-43-1946-47 _ .... 1,987,657.59
1947 -48-1951-52 -------- 5,182 526.89
1952-53-1956-57 -------- 8,98L,666.63
r957-58-t96r-62 . ... 22,318997.74
1962-63-t966-67 --__--.- 4t,5L3,t85.40
t967-68 _ 1r,t22,759.74
1968-69 _ 12,753,802.99
1969-70 - 14,094,594.07
t970-7t - L6,007,296.96
L97L-72 _ L8,992,071.80
rg72-73 - 22,322,rrr.98
L973-74 _ 25,938,Lr4.37
1974-75 - 359Lr,375.24
t97J-76 - 37,857,522.38

TOTALS __________:_$275,967,868.26 $17,133,351.38
: :

GRAND TOTAL ---------$lZ>JeZ,57l.7t

STATEMENT OF OPERATING EXPENSES
For the Fiscal Year Ending J:urlLe 30, 1976

Salaries & Sfages __------------$
Employee Associated Cost --------------
Office Rent and Insurance
Travel, ( Staff, Director & Board) -------
Subscription and Membership ------------
Insurance & \Torkman's Compensation
Employer's Contribution (PERS)

Equipment (Indudes Rent, Repair, Replacement)
Posrage
Telephone
Education Training------------*
Printing, Stationery A Supplies
Medical Examination
Actuarial g Technical Service
Audit Service (Bureau of Inspection)
Retirement Study Commission -__________-_

Superannuation
Allowances

Disabiliry
Allowances Membership

During
Yeat

Sepata-
tion

by Year

Net
Member-

shipYearfi t2,809.02
69,506.52

207 485.74
239,341.20
756,704.47

2,166,5t2.26
623,334.08
722,836.33
835,5L7.03

t,o6o,5gi.38
L,227,837.1O
1,575,4182t
1,881,966.34
2,449,689.87
3,702,779.83

$

6,rr3.73
472946.22

2,207912.40
J9t4,370.18
1,376,2L7.18
r,597srg.tt
1,827 9Lt.76
2,139,31.1.69
2,M6,glg.g2
2,784p53.89
3,2L4,805.68
3,855977.95
4,7t7,2Q2.36

fi 31,66r,4nY 1968-1969----_---_-___-_-_________L2rA45_____-_-__..__--_______ ____9.893 Itl,r52

L97 r-197 6----------------------178p60------------- ------ - -10,643 167At7

729,821
8,654

80,3t2
2rg3L
5958

27,5t6
8188t

274;700
85p0t
13,016

100
66,L56
63,t35

183J67
5,37t
9,165

Miscellaneous


