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The School Employees Retirement System covers all

persons employed in the public schools of Ohio as non-

teaching employees and provides retirement and dis-

ability allowances as well as suryivor benefits for its

members. The office is located ar 88 East Broad Streeq

Columbus, Ohio 43215, Telephone (614)-221-5853.
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STATEMENT OF CONDIT ION
AS OF Juivn 30, rg75

ASSETS ($fhat \7e Own)

C:sh ------_ - _____"_$ 248,074.44
fnvestment at Par ,---------. 1:1l},33g966.26
Investrnent Premiums Less Discount__ (r96,856.L7 )

--4-Accrued Interest on Investments

Accounts receivable _**21,742,041.14
Furniture sr Equipmeot 222,726.93

W
LIABILITIES (\Zhat \fe Owe)

EMPLOYEES'SAVINGS zuND __fiL80,574,67g.08

(Herein are the accumulated contributions of the
Lt8968 accorulrs of the members who have nor re_

' tired. At retitement the coatributions plus interest
from the Interest Reserve Fund at the rate provided
by law and compounded annually are transferred ro
the Annuity and Pension Reserve Fund.)

INTEREST RESERVE !'UND
(Herein is the fund from which inrerest is paid to
the member's Additional Annuity account ai retire-
menr to provide the interest guaranted by law which
is 47o per annqg 19 June 36, 1955,3/o'per arnum
t9 June 30,1966,4Vo per annurn to 1r:ni 30, t97t,
4Vz7o per lnnum- to l-une 30, 19i3, 4t/s% pei
a-nnuq to June 30, 1974 and, 57o pef annum
thereafter.

EMPLOYERS'TRUST FUND ------. 152998,543.,2

(Herein are the employers, contributions to match
those of the membeis who rerire, to provide funds
f9r the prior service pension, the-basii annual pen-
sion, and the minimum retirement allowance. Ai re-
tiremenq sufficient funds to provide a reserve for the
member's matching annuityl the prior service pen-
sion, the basic annual pension, and the minifium
allowance are transferred to the Annuirv and pension
Reserve Fund. )

ANI{UITY AND PENSION RESERVE FUND -- 200968936.23
(Herein is the trust fund from which the retired
member receives the annuiry provided by his con-
uibutions and interest, the imlloyer', matching 

"n-nuity, the prior service pension,'the basic ainual
pensior-r, the minim-um allowance, and any additional
annuities provided by the member. and the Cleveland
Custodians' Fund. )

(The investment earnings, gifts, bequests, and other
miscellaneous income accumulated in thii fund dur_
ing tle year, and remaining as of June 30, were trans-
terred to the various other funds as authorized.)

SURVIVORS' BENEFIT FUND
(Herein are the reserves from which the monthly
benefit.payme-nts are made to qualified designatei
beneficiaries of members who died prior to retireilent. )

GUARANTEE FUND -

EXPENSE F{.IND --.-.--.-
(The income to this fund derives from the Griarantee
Fund. Operating,expenses are paid from this fund.
By resolution of the Retirenient Board. member
contributions to this fund were waived subiequent to
June 30, L959.

4,673.75

-s-

37,661,L89.r4

-0-

t47,83L.48INVESTMENTIN GENERAL FIXED ASSETS

$snjqe523;
**Includes ppployers- Trust Fund contributions for the last half of 1975 in trre

zunourn of 921,7 02,6J 4.O0.



TNVESTMENT PORTFOLIO AND DISTRIBUTION

As of June 3,0, l97j

Federal Government & Related Agency -- --------.----- $ 8,2llJ|iO.OO
Cotporate Obligations - 249,771,92t.17
Canadian Obligations 33,297,000.00
Federally Insured Savings & Mortgages 8l,l94gll.Zo
Common & Preferred Stock -___,_______ __ l:.7,j64;lr7.3j
Ohio Productive Real Estate ----------- 20,268,724.j4

TOTAIS -$150,33896626

ASSETS OF THE SYSTEM

As of Dates Indicated

r.5
45.4
6.0

t4.8
28.6
t.7

100.0

6 -30 -19 66, - -, - - -. - -. - --. -- ---$"U 7,996,307
6-30-1967-_.___ LqSA59,L67
6-30-1968_-_--_ 2209t3,r72
6-30-1969__ __- 257,t90,453
6-30-1970--- - 296,919,585

6-30-1971.______ 348,2rt,865
6-30-t972_-___- 404,589,575
6-3O-L973______ 459,672A2L

6-30-1974- __ _ 5r2,8L9,826
6-30-197r_-_.-- '72,354953

SERVICE RXTIREMENT

PROCESSED IN THE FISCAL YEAR ENDING JUNE 30, 1975

Allowance Based on Straight Life Annuity

years of service MaIe Female f,t:it 
Averagel\{onthlY

--]D 
-. -.:io__..____ _____=i6_- __.__-__:558_ - __:FiliF-

10-14--_____-_-__,______186__-____-___ __-__-_259____---__ __--__-._MJ-_.__-____-_-_______ 103.11
15-19-__________-_- _ __169_---____ _____-_-224_________-_____-,_393_._._________ _____ 158.09
20-24___-____-_-_---__ 88_________-_ --._ __-_126__-___--______-.-_2t4________-__ ___-_ 207.22
25-29--_._____-_._-- - 66___- ___--_-___-_- 53-_,_-___---___-__-__119_-___ - _-. ____-____ 283.66
t0-34____-___-----_____ 4L____.__^--_-_ ___-- 23-______ 64__-__-.__-___ -_--__ 431.38
35-39--------____-_-____ 20--_ --.__________ 10_______ 30_- _____--__-__-.- 5t9Jr
40-45-_____---_-___-_-__ L_-_---__-_--___ 4__-_.____--_-_-___ 843.97

45eOver----------- 3---------- J ------------ 6------------------- 800.04

81:_---__g_____r,t2_

Average Service Credit-l 5.1 50 Years

Average Monthly Allowance--$ 146. 16

Average Age at Retirem eat-43.7 2 Y ears

Average Salary at Retirement-$5,085.90

SERVICE RETIREMENTS PROCESSED FOR TIIE
FISCAL YEAR ENDING

L2,254,577

28,0t4974

60,447,42t

69,600,L5,

90,541,649

92938407
111909,803

L26AgL,50r

r42495,t52

t59,079952

Average
Straight Life

Total Monthly
Retired Allowance

li
l,

June

Juoe

Iuoe

June

J.tne

June

J*"
June

Jun"

June

Year Male Female



DISABILITY RETIREMENTS PROCESSED

rN THE FISCAL YEAR ENDING JUNE 30, 1975

Years of Setvice Male
Total Average Monthly

female Retired Allowance

1-9 ____:____*--__29-____:_____--_45_"__:________-72--_________-___-_-_$160.19

10-14_____________ __--.L9__::_:________-23_. --_*_ .--__--_42_____,_-_-________- 174.88

t5-r9__________-_.______16_______ ___________ 1t-_ _ ______ __.__-31_ _ __ ___-____-_- 24L.50

20-24______--___________ 8___-____--_ ---_-.__ 4__________---___.-__12__-_-____-____--__-_ 2St.L4

STIRYIVOR BENEFITS

Monthly Benefits Being Paid to Qualified Designated Beneficiaries
of Members \Fho Died Prior to Retirement as of June 30, 1975

Average Annual
Allowance

1,5r2.26

Spouse with Children------ ----------- 527--- ------ 2,170.45

Unmarried Chil&en 40---------- -------- 1,641-05

Dependent Parents 10---- -------- ---- 1,338-84

Other ---------- _-!- 
-- L,324.98

sq

TOTAL NTIMBER OF DISABILITY, SERVICE RETIRANTS

evrrulcr
ALLO\TANCES BEING PAID TINDER THE ELECTED PLANS AND

FOR THE MONTH SHO\TN

DISABILITIES
SERVICE &

BENEFICIARIES

72 85 L'7

Average Service Credit-l 1.7 7 4 Y eats

Average Monthly Allowance-.$189.73

Average Age at Retirement-55.05 Years

Average SaIary at ft61l1srnsn6-$, p7 7 .9 t

DISABILITY RXTIREMENTS PROCESSED FOR THE
FISCAL YEAR ENDING

Year Ending

June 30, L96r-- - ------

fune 30, L966- - - --- .-----

fune 3Q 1967-- -------.-----.--

June 30, L968--------- - ----

June 30, 1969-- -- ------ --

June 30, L97O--------------------

June 30, L97I---------------- -

June 30, 1972---- - ------------

June 30, 1973 - --- - ---

June 30, 1974- - - -

Male Female

Average
Total Moothly

Retired Allowance

49__-__-*__ _. _ 30-_.__ _____ -___._. 79.-._- _ _. -_ __ _$109.46

60-___--_____-----___ . 43 --____- _:____--103-__--_-____- _--_-_- LO6.L6

57 __ _--____--________ 27 _---_:--*__-__- 84_-_.-_-___.- __-___. 10498

54------------.------- 3L------------------- 85-------_-_--_- 97.89

59----------.-_-_____ 29_:_:___-_ ___ 88-____-__________--_ r23.&

,6__.-._-._ - _ ____ 6L__. _._- __ __.__._1r7_..____-_._.____-_-_ 112.98

46_____ ___ _.____ ___ 56--._-_-_--_--.-__-._LO2____.-__-_._-_--_-- r22.96

45- --____--.. --__ 42-_.__ -___.__-__.___ 87____-.__--__-- ___._ 140.99

66 _. ___ __. . _ 64. ._ _ _._...._____130__--__ --._"_ _ _ __ r47.85

92- __.____ _-__ _ _r02.--__-._-.-..__.____t94__ __ __:____."__ 163.24

6-30-L965.-....-.--- - 392..-"..- - ----$89.63--.- -- ---- --8,213-------------- $80.57

6-30-t966.--.------- ----- --448--- 97.11--- --.- - - 8,900-- - -- - ------- 90.13

6-30-L957-----------.---- - .487-.- 98.02-- -"-.--- -- ------9,559------..--- - ----- 9L.3r

6-30-L968--------------------52L--- 97.49------.----- . ---10,004------------------ 91.88

6-30-Lg6g---------.---------565-------------------105 .L2- ----------,-----L0,707 ------------------ 99-L3

6-30-1970-----..-- --- ..-652-- --------- ----106.61----- - ----- Lrl39-- ---------- -- --100.81

6-30-L971-------------------693--------------- ---,109.15-----:*-----12,185------------------102.42

6-30-t972^------------------764,-----------------124.15----:-----13,L7l------------------Ll7 -95

6-30-L973-------------------567-------------- --.L29.87 ---------- ---t4,326---------------120.08

6-30-1974------:---------- 981------ -------------141 .27 --,--.---:--L5,602------------------ L23.36

6-30-r97r--------------- 1,1.43-------------------160.69----:------t62ge--------------- r39.rO

As of No.

Average
Monthly

Allowance

Avetage
Monthly

Allowance



TOTAL OF NET ALLOTTANCES AND BENEFITS PAID

From September l, L937 Through June 30, 1975

TOTAL MEMBERSHIP, NET MEMBERSHIP
AND SEPARATION BY YEARS

Superannuation
Allowances

1937-38-r94t-42 __..._" $ 974,080.48
1942-43-1946-47 _ .. r,987,657.J9
L947-48-r951-52 _.._., t,r82526.89
1952-53-t956-57 -" _. 8,981,666.63
r957-58-t961-62 . ... ." 22,318,997.74
1962-53-1966-67 _- . 4r,5r3,r8t.40
1967-68 _ rr,r22,7t9.74
1968-69 ---_-_-_- _ ____ ____ __ 12,753,802.99
1969-70 14,094,594.07
r970-7r _ r6p07,296.96
r97L-72 _ L8,992p7r.80
1972-73 - 22,322,L7r.98
1973-74 _ 2r938,rL4.37
1974-75 jt9Lr,j7r.24

Disability
Allowances

Sutvivor
Benefits

6,r53.73
472945.22

2,207 912.40
5,01437A.L8
t,376,2r7.t8
r,597 s59.tl
l,g27,gll.76
2,l3g,itr.69
2146,9L9.92
2,794,053.99
3,214,805.69
i,gr5,g77.g,

Membership
Duriog
Year

Separa-
tion

by Year

Net
Member.

shipYeat

TOTALS __- -__"_-__._____$238,100,345.88 $ 26,944,239.7r

GRAND TOTAL _____-___$278,87r,1,57.14

STATEMENT OF OPERATING EXPENSES
For the Fiscal Year Ending June 30, 1975

Salaries&\7ages -- ------$
Employee Associated Cost ----..--..---.--
Oftce Rent and Insurance
Travel, (Staff, Director & Board) "--..
Subscription and Membership --------- -.
Insurance & Vorkman's Compensation
Employer's Contribution (PERS)
Equipment (Includes Rent, Repair, Replacement)
Postage 73,270
Telephone -- 1j995

;1,HtrJj:,*::;*i"ppi*,.. .:.- ---...-.. - :-:--- Brfti
Medical Examination 62p76
Acruarial & Technical Service lr8,I42
Audit Service (Bureau of Inspection) _ 4,350
Retirement Study Commission ------------- __ 8,332
Miscellaneous -- 2lO8

TOTAL _$ 1,489286

fi 12,809.02
69,506.52

207,485J4
239,34r.20
756,704.47

2,766,552.26
623,334.08
722,836.33
836,5t7.O3

L,060,583.38
L,227,937.L0
r,r75,418.2L
l,ggl,966.34
2,449,689.87

$13830J8i5 '

677,273
9,L20

73,A40
20,268
5J74

23988
65,059

2rl,27g


