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STATEMENT O  F  CONDIT ION

AS OF JUNE 30, 1973
ASSETS (Vhat !7e Own)

Gsh ------------- ----- - $ (1r34t0.09)

Investment ar par ______-_-__ 440,926,618.41

Investment Premiums Less Discount- 492,67r.9,
-0-

18,1t6,861.10**

Accrued Interest on Investments--------------------

Accounts receivable

Furnitute & Equipment 2V;7L5.68

W
LIABILITIES (!(hat We Owe)

EMPLOYEES'SAVINGS FTJND .-.$146,693J44.79

(Herein are the accumulated contributions of the

L46,928 accounts of the members who have not re-
tired. At retirement the contributions plus interest

' from the Interest Reserve Fund at the rate provided

by law and compounded annually are transferred to

the Annuity and Pension Reserve Fund.)

EMPLOYERS'TRUST FUND

(Herein are the employers' contributions to match
those of the members who retire, to provide funds
for the prior service pension, the basic annual pen-
sion, and the minimum retirement allowance. At re-
tirement, sufficient funds to provide a reserve for the
member's matching annuity, the prior service pen-
sion, the basic annual pension, and the minimum
allowance are transferted to the Aonuity and Pension
Reserve Fund. )

ANNUITY AND PENSION RESERVE FUND

(Herein is the trust fund from which the retired
member receives the annuity provided by his con-
tributions and interest, the employer's matching an-
nuity, the prior service pension, the basic annual
pension, the minimum allowance, and-any additional
annuities provided by the member, and the Cleveland
Custodians' Fund.)

98,r9r,268.84

175,935,160.L2

CLEVELAND CUSTODIANS' FUND
(Herein are the accounts of the accumulated contri-
butions of members of the Cleveland Custodians'
Pension Fund which was merged with the System
as provided by law. At retirement, these contribu-
tions and intetest are transferred to the Annuiry and
Pension Reserve Fund to provide an additional
annuiry.)

INTEREST RESERYE FUND
(Herein is the fund from which interest is paid to
the member's account at retirement to provide the
interest guaranteed by law which for the savings ac-
count is 47o per annum to June 30, 1955,3% pa
30, 1966, 4/o per annum to June 30, 1971, md
4r/27o Per a^nlm thereafter. )

GUARANTEE FTJND

5,562.56

8,030946.16

-4-

30,654,829.51

(The investment earnings, gifts, bequests, and orher
miscellaneous income accumulated in this fund dur-
ing the year, and remaining as of June 30, were trans-
fered to the various other funds as authorized.)

SURVIVORS' BENEFIT FUND
(Herein are the reserves from which the monthlv
benefit payments are made to qualified designatei
beneficiaries of members who died prior to retirement. )

EXPENSE FUND . -0-
(The income to this fund was derived from the
members' expense fees and the Guarantee Fund. Op-
erating expenses are paid ftom this fund. By teso-
lution of the Retirement Board, member contribu-
tions to this fund were waived for the fiscal vear end-
ingJune 30,L973

INVESTMENT IN GENERAL FIXED ASSETS L18J09.O7
$+m@9.-

**Includes Employers'Trust Fund contributions for the last half of 1973 in the
amount of $ L8,1, 48,023.7 0.



IIWESTMENT PORTFOLIO AND DISTRIBUTION

As of June 30, L973

Federal Government & Related Agency - ".-------"- $ 7,751,250.W
Corporate Obligations - 144,438,772.34
Canadian Obligations 31,187p00.00
Federally Insured Savings & Mortgages 102,818565.15
Common & Preferred Stock ------------ -- L39,0I6,596.4I
Ohio Productive Real Estate ----------- 15,314,334.51

TOTATS -$440,926,6t541

ASSETS OF THE SYSTEM

As of Dates Indicated

1.8
32.7
7.2

23.3
31.'
3.5

40-45_. _ _____. 8_---- _ __. __ I 9-.-- --.---.------ _ 49r.3r
Over 4)---------------- 4 --------- .- 0--- ----- ---------- 4---. - - - -----. 773.8j

,* jI_ __ _ ty
Average Service Credit-14.861 Years

Average Monthly Allowance-gl 30.60

Average Age at Retiremenr--{4.31 Years

Average Salary at Retirement-fi4,445.87

SERVICE RETIREMENTS PROCESSED FOR THE
FISCAL YEAR ENDING

Yeat Male Female

Average
Straight Life

Monthly
Retired Allowance

r,L75,597

5436,8L8
12254,177

28,014974

60447,42r

69,600,L5,
go,t4L,64g

92918407
1rL,909,803

L26A8t,'Qr

r42,49r,152

L59,O799r2

r77,996,307

L98459,167

22O9L3,t72

257,190453

296,919,585

348,2r1.,86'
404589,J75

4r9,672A21

I
{l

I June 30,

June 30,

June 30,

June 30,

june 30,

June 30,

June 30,

June 30,

June 30,

june 30,

1963 -_._. .._._ __t00..._____".____. 424- __ __.-_ ._924 $ gS.Ze

L964---.--- __.._ 547__.._".._ . 410._-_.___ ._.....977____-__,.-"...._-__- 97.36
196r.". _.._.. --.495 "."..""....-___.4rr 946...._..-_._.._._-.._ 101.42
1966_._. - .__. _ ____538 ._ _.._-_..496_ ... "_ _-__.. r,034__...._ .-._- _ _ __ 107.A
1967 .. _. .." _. __.569. - _. .-_196 ..___ . -.__r,165 __.. ___-_.. __ 107.37
1968------. -__-_ __410......-_. ____.r11__"_____--_____._ 961_____-______----- 106.40
1969.., . . .-."... _653 -_. .--".." ._ 644 . __-..._--r,297 _ ___...____... 120.62
1970... --...-""---"599- _--__"----_-_---609______-__-_-_-__ 1,208_____-_..-."_- __ __ L26.57
r97r _ .._".. 833_.-. _ ___-____.820..__._-,, - t553..-_._..__- - ___ L29.6r
1972----.--. .-...-.96, -- - - -.-".998- - .--------1963---.-----,--------- 136.94



DISABILITY R-ETIR-EMENTS PROCESSED

IN THE FISCAL YEAR ENDING JUNE 30, 1973

Years of Service Male
Total Average Monthly

Female Redred Allowance

1_9 ____32__- _--3L_________-_6j____- __$11r.39

10-14____18_-____ _____16_-__________34,-__-----_-_--- t6L.O6

rr-L9----,---------=:13--*-----------15------*-- -----.---28------------- 185.66

20-24_______-____ 3-_-______-_____ 2_-_._-__-_____-_-- 5-__-_-__-- 255.28

Average Service Credit-1L.443 Y ents

Average Monthly Allowancej 147.85

Average Age ar Retirement-56.23 Yats

'-Average Salary at Retirems 1-$4,297.13

DISABILITY R-ETIR.EMENTS PROCESSED FOR THE
FISCAL YEAR ENDING

Average
Total Monthly

Retired Allowance

t506466

SURVIVOR BENEFITS

Monthly Benefits Being Paid to Qualified Designated Beneficiaries
of Members Sflho Died Prior to Retirement as of June 30, L973

AverageAnnual
No. Allowance

Other -- 7--.-_-_ ___ _-_--- _ ___--_---_- 1,1L5.L0

L,732
:

TOTAL NUMBER OF DISABILITY. SERYICE RETIRANTS

AND BENEFICIARIES ON THE ROLLS AND THE AVERAGE

ALLO\FANCES BEING PAID TINDER THE ELECTED PLANS AND

FOR THE MONTH SHOTTN

DISABILITIES
SERVICE &

BENEFICIARIES
Average
Monthly

Allowance

Average
Monthly

Allowance

YeatEn&ng

June 30, 1963- -- -- -- - -

June 30, t964.-------------------

June 30, L965. -.---.---------.--

|une 30, 1966- - - ------

|une 30, L967-------- --.--------

Male

35 -------------------- 28----------------- - 63 ----------------$102.60

55 - - -------- ,---. 4r--.,- .--. . -.:-- 96-----.- -"-... --.-- rO2.78

As of

6-30-1960 _.. _ r5, ... 79.17 -.-.----- -. t,407-- .... . fi 73.50

77.69

81.20

..----- - 5,972--. - ---- - - ---- 72.18

. 6,557.. . .. ... . 74.54

June 30, 1969- -----.-- ----- -- ,9 - ---------------- 29- -.-------------- 88,------.-.-.-------- I23'M

Jun 30, 1970.------------------ 56---- ------------- - 61---- - -- --------"-117-----------------. - 112.98

June 30, 197 1 -.-.-----.-.-------- 46------------------- 56 -.-_"L02_-."_ ___ _ t22.96

. 83.34.-"-  . -  .  7,163- ." . -- . . -"-  - .76.15

90.07 -- .-. -..,-.--7,755 -- ---.--- - - 77.87

--.----"---- ,,8,213 ---- - - ------ 80.t76-30-1965------__---.-.-..392--..-.-. -- -- - 89.6'
49._.-__ _-____ .30 7 9 .

60--_-_-_____-____ _ 4r__.__-_-________103-__-_____---___:--

57 ------- ------------ 27 --- -,:--:----- 84----.--------------

109.46

106.16

ro4.98

97.89June 30, 1968- - ------- -------- 54.---------- ----- 3I--.----------------- 85-----:-

June 30, 1972.---.----------.-- 4J-----------::--.42-=----.".-.--- - 87-- -.-.-.. -. .. 140'99



TOTAL OF NET ALLOITANCES AND BENEFITS PAID
TOTAL MEMBERSHIP, NET MEMBERSHIP

AND SEPARATION BY YEARS

Mcmbership
During
Year

1917-38-194r-42 .
1942-43-1946-47 .
r947-48-r9rr-52 - _
1952-r3-r9J6-57 ." -
1917-58-196r-62 . .

974p8O.48
r,987557.r9
5,r82,626.89
8,98t,666.63

22,318,997.74
6,137A75.08
7,21.6,679.37
7,948,887.19
9,359,718.7r

10,4r0,425.05
rr,r2zJ59l4
t2,753502.99
14994,594.07
16p07,296.96
18,992p75.80
22,322,r1r.98

Through June 3Q

Disability
Allowances _

8 12,809.02
69,106.52

207,48t.74
239,341.20
716,704.47
283940.6t
356,190.r1
424,323.58
518,17t.98
583,325.r8
623,334.08
722,836.33
836,517.03

1p60,t83.38
'1,227,937.10

1,57r,418.2t

6,L5t.71
472946.22

2,2079t2.40
789,7L0.26
905J36.7r
967,489.t2

t,tor944.07
1,2r0,390.02
L,J76,217.L8
r,r97s59.tr
I,827 91r.76
2,139,311.69
2,446,919.92
2,784pr3.89

From September l, L937

Superannuation
Allowances

1973
Sepata-

tion
by Year

Survivor
Bene6ts Year

Nct
Member.

ship

19,873,456.08

GRAND TOTAr _-___ $205,623,237.69

1962-63
1963-64
1964-6'
1965-66
1966-67
1967-68
1968-69
1969-70
1970-7L
1971-72
t972-73

TOTALS :- fiy:4!,8562r_ $2,4es,nfi! $

STATEMENT OF OPERATING EXPENSES
For the Fiscal Year Ending June 30' 1973

Salaries & \(ages ---------- -$
Employee Associated Cost --------------
Office Rent and Insurance
Travel, Educational Training & Conference-
Subscription and Membership --- -
Insurance &'Workman's Compensation
Employey's Contribution (PERS)
Equipment (Includes Rent, Repair, Replacement)
Postage
Telephooe
Freight, Express & Drayage
Printing Stationery a Supplies
Medicat Examination
Actuarial & Technical Service
Audit Service (Bureau of Inspection)
Retirernent Srudy Cornmrssron --------.
Miscellaneous

,87,775
7,j0,

69,507
2tpt'
3s99

lg,l&
52,L47

t35,865
4rJ6r
t2,550

821
,5,t87
iL,23g

102,o33
4;704
4p80
L,L'g

TOTAL


