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The School Employees Retirement System covers all

persons employed in the public schools of Ohio as non-

teaching employees and provides retirement and dis-

ability allowances as well as survivor benefts for its

members. The office is located at 88 East Broad Street,

Columbus, Ohto 43215, Telephone (614)-22I-5811.
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STATEMENT OF

AS OF JU
ASSETS (Tflhat !fle Own)

Cash .------------- --- .--.-----$ 2,53L,157.L2

Investment at Par ----------- 245,252,L73.L4

Investment Discount Less Premiums -------------------- L,944,998.43*

Accrued Interest on Invesrmenrs ------------------ 48.264,04

Accounrs receivable IL,I26,849.L5*'*

Furoiture & Equipment L77,008.04
wffiw

LIABILITIES (Vhat !7e Owe)

EMPTOYEES' SAVINGS FUND

(Herein are the accumulated contributions of the
lLL,t52 accounrs of the members who have nor re-
tired. At retiremenr tbe contributions plus iuterest
from the Interest Reserve Fund at the rate provided
by law and compounded annually are ransferred to
the Annuity and Pension Reserve Fund.)

EMPTOYERS' TRUST FUND 25,884,995.'6

(Herein are the employels' contributions ro march
those of the members who retire, to provide funds
for rhe prior service pension, the basic annual pen-
sion, and the minimum retirement allowance. At re-
tirement, sufficienc funds to provide a reserve for the
member's matching annuiry, the prior service pen-
sion, the basic annual pension, and the minimum
allowance are transferred to the Annuity and Pensioo
Reserve Fund.)

SECURITY AND REPLACEMENT FUNDS t72,526.44

(Herein are the deposits made by the Lessees of the
two real estate properties owned by the Retirement
Board as securiry for their fairhful performance and
for replacement of equipment. )



CONDIT ION

NE 30, 1969
ANNUITY AND PENSION RESERVE FUND ....-*".-....-".-....$1T9,570,942,21

(Herein is the trust fund from which the retired
member receives rhe annuity provided by his coo-
tributions and interest, the empioyer's matching an-
nuity, the prior service peosion, the basic annual
pension, rhe minimum allowance, and any additional
annuities provided by the member, and the Cleveland
Custodiani' Fund. )

CLEVELAND CUSTODIANS' FUND 4,387.L7
(Herein are the accouors of the accumuiated contri-
butions of members of the Clevelaod Custodians'
Pension Fund which was merged with the System
as provided by law. At retireilenr, rhese coniribu-
tions and ioterest are transferred to the Annuiry and
Pension Reserve Fund ro provide an additional
annuiry. )

INTEREST RESERVE FUND 2,864,688.'7
(Herein is the fund from which interest is paid to
rhe member's accounr at tetirement to orovide the
interest guaranreed by law which for the-savings ac-
count i3 4/o per annum to June 30, 1951,TVo per
annum to June 30, 1963,3.2r% per annusr to June
30, 1966, ind 4/o per annum thereafrer.)

GUARANTEE FUND -O-
(The investment earnings, gifrs, bequesrs, and orher
rnisceilaneous income accumulated in this fund dur-
ing the year, and remaining as of Juoe 30, were trans-.
ferred to the various other funds as authorized.)

(Herein are rhe reserves from which the monthly
benefit payments are made ro qualified designared
bene6ciaries of members who died orior ro retirement. )

SURVIVORS' BENEFIT FUND 19,257,4i8.74

-o-EXPENSE FUND
(The income to this fund was derived from the
members' expense fees and the Guarantee Fund. Op-
erating expenses are paid from this fund. By reso-
lution of the Retiremeat Board, member cootribu-
tions to this fund were waived for the 6scal year end-
ingJune 30,1969.

INVESTMENT IN GENERAL FIXED ASSETS L77,613.7L
$2fi9q3.0,

*Minus Balance
**Includes Employers'Trust Fund contriburions for the last haif of 1969 in the

amounr of $1 1, i  16,812.00.



II{VESTMENT PORTFOLIO AND DISTRIBUTION
As of June 30, L969

Amount

Federal Govetnment & Related Agencies
Ohio Obligations-State & Subdivisions

- -----.-- $ i,022,000.00
4,784,24Q.00

,3,r99,845.48
13,8t2,000.00

1r2,694,579.48
38,818,787.64

2.04
1 c)5

27.70
5.64

4).vo
15.83
6.88

too.oo

Corporate Obligations ----
Caria.liun oblig"ations - " -------:.--.-----:---.------------:-----
Federally Insured Savings & Mortgages
Cornmon & Preferred Stock ------------
Ohio Productive Real Estate ------------ 16,880,72Q.54

ToTALS --- -..-M2t J7TTI

PORTFOLIO PURCHASES
Between July 1, L968 and Iune 30, L969

Amount Avera8e"Yield

Federal Obiigations S-f700p0o.0d ,77
Corporate Obligations 20,097,334.77 5.68

1  < / l

6.60
1.94
4.29
4.99

4.59
4.96
5.08
4.94
4.90
5.34
4.98
4.72
s ec)
< o r

PORTFOLIO YIELD
(AIl Investments Amortized on Straight Line Basis)

Year Ending
Net Amortized

Incone for Year
Average Effective

Return

Canadian Obligations 4,575,000.0Q
commercial rip"t - -.------:--.-------"-:--.--.---"------"---:-:- 23',950',0Q0.00
Federally Insured Mortgages L1,L72,8I9.96
Common & Preferred Stock ------------ 24,404,617.89
Ohio Productive Real Estate ------------ _ 4?,633.37

*rotars . .#:Wge

July 1, i958-June 30, L9t9 ----"-.$ 11,037,36116
Iulv 1, i959-Tune 30, L960 ,-------^--- L2,65r,974.2L
iotv t, 1960-iune 30, L96I L4A24,309.62
i"ti t, 1961-june 3o', 1962 25,262A9L.36
ioti t, L952-iune 30, 1963 ------:----------------------.-- 3,4,867,490.29
J"ti t, 1963-June 30, L964 --- ------- ----- --- - ---- 67,342,6.47.82
ioti' t, L964-Jane 30, 1965 41,600,674.15
July 1, 1965-Jwe 30, L966 41,280,59L.83
July 1, 1966-Jute 30, 1967 58,921;LLt.43
july, t, 1967:J'rne 30, L968 7t,746,64t.53
*Yield computed on purchases with maturities of 6 mooths or longer.



SUPERANNUATION RETIREMENT

PROCESSED IN THE FISCAL YEAR INDING JUNE 30, 1969

Allowance Based on Straight Life Aonuiry

Years of Service Male
Total Average Monthly

Female Retired Allowance

1.9 ._.  ___ _ ____._226_- - ,- . ._._ _2LJ __.-. .  _._-. . ,  441_..  -  - .__ " --$,  45.53
LQ-L4.---._._ -___._ ._17i-.-.-.-.__. ._. _r97_ .._ --.-.. -.,-368___ _ 84.05
L5-L9---- -.- "- - --- _100_.-._ -_ .-- ___ 12L__ _ -.- _- _ 22I_,_____.______-... - tL9.50
2Q-24__ _....-_._.. .-_ 63-. _ _-_ __ r1_- -. -__. .LL4__ _..__ _..."-^_ 176.24
25-29,----.---------.---- 39_ -..."._ --_ _ 33._ 72_. _-_._.. _ 208.17

10-34--.. _ -- -- -.-- 21 _._-- , .. . 9 . .-_.. 30_ ._ .. .-.,- ._ 275.76

35-39-- - - --... ------ 19--.---:.--.--, 7- ---.. -- --. . 26 . "-. . .. 44r.33

40-45---._-_---.- ------ 12-_-._____-.--__.____ 9- - __ --.-_ - 21.- . .--- _ 480.47
Over45----------.-.--- 2---..--.- .- - 2. . - ".. . 4-- -.. .. --. 622.45

653 644

Male Female

Average
Straight Life

Total Monthly
Redred Allowance

1 1o1
:

Average Service Credir-L4.047 Years

Average Monthly Allowance-#I20.62

Average Age at Reriremenr-54.5 Years

SUPERANNUATION RETIREMENTS PROCESSED FOR THE
FISCAL YEAR ENDING

I

I



DISABILITY RETIREMENTS PROCESSED

IN THE FISCAL YEAR ENDTNG JUNE 30, 1969

Total Average Monrhly
Retired AllowanceYears of Service Male Female

r-9 __*---_-__-_-24.____- __..-_-_- -10_. --.-- .___34."_. ..-,___-$ zp.eo

L0-14-_-_-----__-___-__--13_-_____-. _--.__1r-_.----___ _--_.-_28__"_-- ________.--- 120.60

15.L9__----.---.-__-_----14__"---_----_----__- 0_ _ -._-_-- ----_-__14_ _- _-__.--- _--._ 160.90

20.24---------.---------- t-----__-__.----_--_ 2.._.,_-.___._-.-__ 7___._-.._. .".- _ 129.73

25-29--___-_"_ _ _- --_-- 1 _-_--"_-___.._-.- 2_.. - )_..._. . __.. __. 28L.L0
30-34_--_-.----__-_____ 2_.__..__..__- 0 ___- -- __.-.2-___ ._._____.209.75

Average Service Ctedit-L2.333 Years

Average Monrhly Allowance-9123.44

Avearge Age ar Retiremenr-t3.5 Years

DISABILITY RETIREMENTS PROCESSED FOR THE
FISCAL YEAR ENDING

88)a<o

Year Ending Male

Average
Sraight-Life

TotaL Monthly
Retired AllowanceFemale



SURYIVOR BENEFITS

Monrhly Benefits Being Paid ro Qualified Designated Beneficiaries
of Members Vho Died Prior ro Retirement as of June 38, L969

Average Anrlual
No, Allowance

Joint Survivor Annuity -- -"-,___ - .- 278 -- __--$1,396.80
Spouse _- Age 65 67"  "  . .__1,1 t0 .33
Spouse - Age 62 _ .301 - -_- _- 7,L32.g9
Spouse - Age 50 . - --207.- 7,282.74
Spouse with Children -,---,-- --. --- --.200- - . - 2,273.23
Unmarried Children - -----

Dependenr Parents --

Other -----------

7 1 0R4.74

3  - - - - . " -  - - . - - . . . .  1 , 1 6 6 . 8 0

1J02:

TOTAL NUMBER OF' DISABILITY SUPERANNUATE RETIRANTS
AND BENEFICIARIES ON THE ROLLS AND THE AVERAGE
ALLOI$TANCES BEIN.g- PAID UNDER THE ELECTED JL4NS AND

FOR THE MONTH SHOITN

DISABILITIES
SUPERANNUATES &

BENEFICIARIES
Average Average
Month*ly Monthly

As of No. Allowance No. Allowance

t i
l '  '

(i rr {i*
ir: 

'd 
!



TOTAL OF NET ALLO\TANCES AND BENEFITS PAID

From September L, L937 Through Jane 10, L969

DUPetannuanon
Allowances

Disability
Allowances

Survivor
Benefts

1917-7R-1q41 -4) {

1942.43-1946-47 - __"-.
1947 -48-t95L-52 -_ ._..
L952-r3*r956-57 _ _..__-
1957-t8-r96r-62 -.. -

974,080.48
L,987,657.59
5,r82,626.99
8,98L,666.63

22,318,997.74
5,137,475.08
7 )  16 61c 2,7

7,948,887.1,9
9,359,718.7L

10,450,421.05
LL,1.22,719.74
1.2,713,802.99

$ 12,809.02
59,506.52

207,481-.74
2i9,34r.?O
755,704.47
28i,940.57
?s(  son (  1

424,323.58
518,371.98
583,32r.r8
623,334.08
I  l l ,65 .0 .JJ

6,L53.73
472,946.22

2,207,912.40
789,7r0.25
an,< -774'7 1

967,489.1,2
L,L0L,Q44.07
1,250,390.02
L , )  / O , z L  / . L 6
1 sc)7  6Sc)  111 r / t  

" " t ' L L

1962-63
1963-64
t964-65
ryo)-oo
I voo-o /
1967-68
T968-69

TOTALS _.. _ .$104,834,777.46 fi4J98,569.62 fi 10,671,258.82

GRAND TOTAL ___- _-$120,308,605.90

STATEMENT OF OPERATING NXPENSES

For the Fiscal year Ending fune )0, t)99

salaries -___--"_#35i,354.34
Employer-C^ootributions-Public Empioyees Retirement System ---_--__ 2i,6g7.25
Board and Staff Travel Expense __j--,_-____--___-_--____- - "- ___ - -- - - _ ld,33g.16
Subscriptions --- :-------:----- l',g41 .ZS
Confetence:nd Meeting, Expense ------__-_______ ql,Oge .Ot
lqPloyee r,ducarronal 'Irarnlng 

665.09
Industrial Commission of Ohio 4j3.74
F rrnirure and Equipmenr ---___--_---_-__-_-- jr.11*
Office Renr ,g,2g6.96
Office Insurance ------------------ L',00? .9g
Equipment Renml ----- -- . 63',096.6g
nquipment Service Conrracts 3'.398J3
Equipment and Other Repairs and Maintenance ____.__:___--_- 2',312.43
logtage zg,Bo5.52
Telephone -- 7.g36.30
Printing L6.9jj.L4
lgatjgnery and Supplies 't2',r27.27
Medical Examinations-Disability ZL',1L6.04
Acruafial and Technical Service 27.674.40
Bureau of Inspecrion 6,017.00
Ohio Retirement Study Commission 3,784.79
Miscellaneous 3.6L7.33

Sub-Total .- #664,607.60
Furnirure and Equipment capitalized in 1958-69 I 4otr 44NF



ASSETS OF THE SYSTEM
As of Dates Indicated

L,175,197
5436,8L8

12,254,577
28,0L4,974
60,&7,42L
69,600,155
80,541,648
92,938407

111,909,803
t26,48L,501.
L42,495,Lr2
159,879,9J2
177,996,307
198,459,167
220,9L3,L72
257,L90,4r3
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