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The School Employees Retirernent System covers all

persons employed in the pubtic schools of Ohio as non_

teaching employees and provides retiremenr and dis-

ability allowances as weil as survivor benefits for its

members. The of6ce is located at L2 North Third Sreet.

Columbus 15. Ohio.
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Investmeot Discount Less Premiums

Accrued Interest On Investments ---

STATEMENT O}
AsoFru

ASSETS (What Ve Owa)

Cash ----------- **-*---$ 660,582.6i

Iavestment At Par 92,662A04.76
404,458.36*

L5#73.7'

4Ao4.4t

ffiNWT
Accounts Receivable

LIABILITIES ('What SZe Owe)

EMPI,OYEES' SAVINGS FT-IND $37,008,995.10
(Herein are the accumulated coaributions of the
50,585 accounts of the members who have oor !e.
tired. At retiremenr the contributioos plus interesr
from the Iaterest Reserve Fund at the rate provided

by law and compounded annually are transfetred to
the Annuity and Pension Reserve Furd.)

EMPLOYERS'TRUST FUND 3,037,302.23

(Herein are the employers' contributioos to match.
those of the members who retite, to provide fuads
for the prior service pension, the basic annual pen-
sion and the minimum retirement ailowance. At re-
tirement suficient funds to provide a reselve for the
nember's rnatching annuiry, the ptior sewice pen
sioo, rhe basic aanual pension, aad the minirnum
allowance are transferred to the Annuiw and Pensioo
Reserve Fuad.)

COST OF TIVING ADJUSTMENT FUND-DEFICIENCY

State appropriations for the fiscal year ending June
30, L96I were not sufficient to cover the disburse-
me[ts to retired members for the cost of living ad-
justment provided for under Sec. 3309.37.!,R.C. This
deficiency will be collected in the employer coqtri-
bution for the L962 calendat vear.

92,262.27*



CONDIT ION

NE 30, 1961
ANNUITY AND PENSION RESERYE FI.TND .-..-$44,743999.09

(H.t:iq is the rust fund fron which the retired
member receives the annuiry provided by his coo-
uibutions and ioterest, the 6miiover,, oru'tctirrn-urr-
nuiry, the. prior service pensi6n,'the basic aiqual
pension, the rninimum allowance'and any addidonal
annuities prgvided by the nember and the Clevelaqd
Custodiarrs' Fund. )

CTEYETAND CUSTODIANS' FUND L0,843.58
(Hereia are the accoun$ of the accumulated coaui-
butions of members of the Cleveiand Custodiaos
Pensioq Fund which was merged wirh this System
as provided by Law. Ar retirehent these coniribu-
tions and inrerest are uansferred ro the Aoauiw atrd
Pension Reserve Fund to provide an addiiional
aonuiry.)

MEMBERS' ADDITIONAL ANNUITY FUND

TAITEREST RESNRVE FUND

pef aonum thereafter.)

GUARANTEE FUND

EXPENSE FTIND

SUSPENSE ACCOTINTS

rMinus Balance

(Herein are members' additiooal deposits ro provide
additional retiremert annuities. Ar ietiremen't these
deposits and_interest are-transferred to the Aanrriry
aod Pensioo Reserve Fund.)

27,526,56

834,886.32
(Herein is the fund from which inreresr is paid ro
the member's account at reriremenr to ptonide th"
inreresr guaranreed by law which for the-savings ac-
count is 4% pet annrun ro June 30, lgjj ^nJ.3%

(The investment earnings, gifts, bequesr, and other
miscellaneous income accumulated in rhis fund dur-
ing tire year and remaining as of Juae 30, was trans-
ferred ro rhe various other funds as authorized)

SURVIVORS' BENEFIT FUND
(Herein are the f,eserves from which the monthiv
F.n"4._ paynents are made to guaiifed designatei
beneficiaries of members who died prior to retireient.

(The income to this fund was derived from the
members' expense fees and the guarantee fund. Op-
erating Expenses are paid from this fund.) By resb-
lurion of the Retirement Board, member conuibu-
tions to rhis furrd were waived for the fiscal year end-
ingJune 30,L96L.

7,3t6,606.90

4\ 9'2'l 11

4,688.39
wwwn-



INVESTMENT PORTFOLIO AND DISTRIBUTION
As of June 30, t96L

, ,Alnount
Federal Government & Reiated Agencies --__-------_$ 6,48g,910.00
Ohio Obtigarions-State e SubdivJsions __--------___--_-- 3I,I7Z,201.OO
Corporation - Obligations 22,937,000.A0
Canidian Obligatlons 2,650,000.00
Federaliy Insured Savings & Mortgages ZZ',j40|263.68
Lommon Scocks _-..----_- 6,008,004.77
Ohio Productive Real Estate 

'964,gBLjL

W6-G[NT/6-
PORTFOLIO PURCHASES

Between July 1, 1960 and June 30, 1961

Vo.

7.00
33.64
24.6J
2.85

? 4 4 4

6.48
1.04

robl-o

Average
Maturiry

Years

Average
Yield

lo
1
JI

I
rfl

Federal Government &
^- - Related Agencies ___-_-_- _"-________-__ _ $
Ohio Obligations -----------_
Corporation Obligarions
Federaily I_nsured-savings & Mortgages
Common Scocks -__-_-______
Ohio Producdve Real Esrare ----__--_____-_

10,9t0.00
2,370,030.00
3,330,000.00
6,881,000.t9
L,830,L|r.4L

1  ) 1 - 1  A 2

L2.0 3.75
19.9 5.14
27.7 4.7L
10.0 5.60

* *

**Yieldnorcomputed o, 62,2L7.63rrulr b.ffiprffi
Iuly 1, 195-2-l_uae 30, Igti _-_*-___-__$ j,696,06A,00 ZG.6 

- 
3.3g

l"ly l, 1953-June 30, 1954 7',004,73r.33 21.3 t.AB
I'ly i, 1954-l_une 30, L95i- 6',65{370.4i ,6.4 t.te
July 1, r95-5-l-une 30, 1956 6',269',141.97 23.4 i.b1
I"iy 1, 1956-June 30, 1957 d,642|50724 Zb 4.18
J_"ly i, 7957-June 30, L9r8 16,41"1,649.87 16.4 4.tt
JuJr _1, 1958-June 30, 1959 L1',037',361.i,6 20:.8 A.t;
July 1, 1959-June 30, 1960 I2',6rj',974.2L L7.L 4.tA

PORTFOLIO YIELD
(All Investments Amortized on Straight Line Basis)

TOTATS ---___-fiL4,424,30U62 L66 5OS

Net
Amortized

Income for YearYear Eldiqs
Average
Putchase
Yield 7o



SUPERANNUATION RETIRCMNNTS

Processed Between July 1, L96A andJune 1, 1p61
44gyg$" e"r"d 

"" 
Stt"tgh. L

Years of Seryice
Average l\{onthly

Retired Allowance

4 t >

Average Service Credit - t5.782yeats

Average Monrhly Allowance - #93.03

Average Age ac Retirement - 66.16 Years

Total Superannuation Rerirements July 1, 1951 - June 1., Lgl.Z ---.-_---*-_.__-_----__Z4:.
Total Superannuatioo Retiremenm July l, lg5}. Juae 1, Ig1S ---___-----_-_-_____-2gB
Total Superanauatioq Retirements July L, 1913 - June 1, L9j4 _--_--_*--*-*__-332
Total Srrperaaauation Retirements Jvly l, 1954 - June 1, 19)j _-__-_----_---__--_-_-2g6
Total Superaonuation Reriremeaa July L, Lg1S - Juae 1, 19j6 ______-_-_-_-_---555
Total Superannuation Rerirements JuIy l, L956 - June L, L957 _----_______-*--730
Total Superannuarion Retirements JaIy 1", L957 - June 1, 1958 ----_---_---___---__^--640
Total Superaonuarion Retirements July l, IISB - June 1, Ig59 --_----_--____-------___70j
Total Superannuarion Rerfuements July L, tglg - June l, L96O _-____-_---_--_-_---___947

824z4q



DISABILITY RETIRIMENTS

Betweeo Joiy 1, L960 and, June 1, 1P6l

Years of Service

r-9 ---_---__.---_-**_

L0 -L4_^-----_------- - --

1 5- 19_-_-___---_---------

20 -24. -- -- --- _- -- ------ --

25 -29 _- __- _ __ _- -_, _- _ ----

3 o -3 4 - - ----------- -- -- --

Average Monthly
Allowance

L4- ----------*--- 33--*-------------- fi 74.19

9 -__--*--"---_---- r4._--*-----^--- 77.76

3-------------------- 7----------.------- 92.A0

19------_-_-___:_-

5 ----_-_-------------

4,_ _ - - - _ - _- _ --_- _ -- - -

1_---------.--_-._-__

2 -,----^_-- -__-- "-- _-

-q= --"----

3 L

0---_*__----__---__-

0---------.---*----

1-_-__-_-______-_-_

1------*----------- 17 1.06

2 _.. _ -_-_ -_ - ---_-- L46.88

1r9.60

27

Average Service Credit-10.907 Years

Average Monthly Allowance-$83. 1 2

Average Age at Retirement-52.65 Years

Total Disability Retirement July 1, 1951 . June 1., 1952

Total Disabiliry Retirements ldy L, 1912 - June 1, L953

Total Disabiiiry Retirements July 1, 1953 - June l, L954 I

Total Disabiliry Redremeots July 1, L954 - Jwe 1, t955 -- L3

Total Disability Retirements July 1, 1955 - June L, L956 -^----------*--*------- 20

Toul Disability Retirements July 1, 1956 - June l, 1917 -------- 19

Toral Disabiliry Retirements !'aly 1, L957 . June L, 1958

Total Disability Retirements July 1, 1958 - June 1., L9r9 ------*-------*-------- 4L

Total Disability Retirements J,,iy L, L959 . Juoe 1, L960 ------------------*--------- 48

1 a

10



SURYIYOR BENFFITS

Monthly Beneits Being Paid to Qualifed Desigoated Beneficiaries
Of Me'pberu Yhg DGd Prior toRejiremeql as of Jr*e-30' 1961:-

Average
Annual

No. Allowaace

Joint Suwivor Annuiry ------*-----L4L- -------fi 964.20
Spouse - Age 61 ----
Spouse - Age 50 -101--------------- L,069.31
!7idow with Children ----*--

Unmarried Children
Dependent Parents

:03:

TOTAL NUMBER OF DISABILITIES AND SUPERANNUATES
THE ROTTS AND THE AVERAGE ALLOSTANCES BEING PAID

DISABILITIES SUPERANNUATES
Average
Monthly

Allowaqce

Average
Monthly

Allowance

| ll;v'
t -

ON



TOTAL OF NET ALLO\TANCES AND BENEFITS PAID AAINUATLY
From Septenber L, L937 Through Juae 30, 1961

Superaanuatioo Disability SurvivorAi.

!22l?y-**-t*T- oaffiL938-39--_-*^-_----_ 165,00L.99 2,08L.24L939-40__-__--^___* 214,660.34 2.082.41
Le40-41_-_---..**_ 270',544.15 z';ZA:;i,
\911-42" -------*- 303,874.00 1'14;:i,s
\242-43 -_---..____ 337',475.38 i'ellie
1213..44 __..____ 328,733.08 Li,i;Z.r4
\244-12- __-__- _ 37e,2Q5.85 ie'.qes.sq1945.-46 *-----*- -- 42s',094.j.6 ri'.44t';;1946-47___._________ ,14.209.12 jr,';;i'6i
1947-48. ____ __-____ 81j.606.22 ^1'r;;';;
\e49-4e -"__* ei4,623.2, Zr',1;;.8;
t949-50 --------_-___- 1..037.6L8.77 Zr ss., o,
1910-51_______ _- L,r3g',s66.78 4r'.11i o;
!25-!-5-7.. ___. .-. r,234',211.87 A',i;r.;i 6.113.73
!22?.21. _^._.*. r,359,6-99.44 ai,sil./ri zl"zts.os
!223.-24 ... ..__- 1,5.0.a.,6s5.28 il"bsq.gj 

-t6"ttg.sq
r954-tr --,-*-_-_-__ L.644,41.5.12 4o"eto.os $"on.es
\Zttrn6___,--_______ r,,e52',299.3.r 4V',1r4.;\ ti6,rte.st
!229-2/.- __ __ z,5r7,el:.4g 64:,it4.ti ig6]ag;.gz
!22!.29. ... * 3,0t7.,1-07.08 a4'izz.tG iG6,,.eor,.so
!22?-72 _-.._-__- 3,726,6re.e3 tiz',ost.ts trij,lzs.zg
\eZ2 q0._ .- ___ 4,i12,2\3.!j i<i',tjZ.zi iiglsss.at1960-61----- -.-*-__. j,r6s',r2r.Jt ieiJza.tg lia]tst.ztrorlrs____-_ fB5r1@t6o TTFA 14ffi
cRANDToTAt- .==: 

ff i
STATEMENT OF OPERATiNG EXPENSES
For the Fiscal year Endiag June 3O 19b1Salariesg*$;.s' ---:-:":-:--":---.:..-:.--:-.::-:-:.:- -:---":-::---:.--::rtt2:372.??

$gighr, F"p..rr & Drayage
Teiegraph e Telephone ": -- 

-_ -*--- 
, 

t4'3L
p^",^---' 3,157.15
b"ni.J"n.r,-_-_____:-_--:--_--- 8,91.1.17
Prinrjng & Suppliesil;;;;f E*,*ff ;i;;-bi;;ii;/.__:_:..:.:..::_:."...:..__:___:_::-..:*_il,,?+gig
Equipment Rentals
Insurance & Surery Bonds _-_-____-_
Actuarial * Technical Service -_---_ ---____"_:-"-_-_-_--"- "-_ -- 7,.,gg.ZLBoard & Sraff Travel Expense _:--_:--_--__-_-_-__ 7,614.4gBureau of Inspection-Sg.n.S. Audit
Miscellaneous
E*pit;e"di;;;'p;bt;it"pG;;il1l.*.'.-$;.",":::-__",u$.eg
h:i:'s:-Leygi""r --*-*--- r,e7e.7jEooKs, fertoclrcals, etc. '63L.70

$Pr.ovemeots 74o.gz
Y-::$?.or Compensation 206.69Kecorqak-Mlcrorlmrng 

$7.LIrorAr____-___ -_ *-{nj56Tl

I
I
I
I



TOTAL IdEMBERSHIP, NET MEMBERSHIP
ANp SpPjqR4TrgNS BY YEAsiS.

Membership Separa.
uuriog tion

. ..Xear b{ year

Net
Member-

sbip

1937 -L938--10,444- L7 6-..--------10,269
1938-t939 --*10,89 1--_-_.-*. 3i6-* _Lo,i3,
1939.1940___1,1467 903_-12,554
1940-194L L2,950 ___*_*1,135-_-_= 1 1,815
L9 41. 19 42 * *___ 1 3 .286 __ _1.28 4 t2,002
1942-t943 L 4,3 3 J - -L,7 9 4- - -r2,j 4l
19 43 - Lg 44 _L 4,97 | *_ _ _ -r A46 _ _ * *.L3,5 25

T3,9Q'
rr,728

1945.t947 19,11 1*_ _-_2,L04._._-t7 ,007
L9 47 - Lg 48 __2 t,7 7 4. _ _ * _ -2,3 L6 __ _* _ _L9 At 8
t9 48 - 19 49 - - - - -z 4,i 24 -- _-2,9 66 _ - _-2r,, i I
L9 49 -19' O - * * - _ _ - _26,2 68 - - _ _ _2,44' ______ _ _ _ -_23,823
1910-1951-*________-30,399_____-3,463- _ ____26,916
L9tL-t952-___*.-.-_32,152-_-___-*-3A40__-__28,7t2
L9'2.L951-*-.-_-*_*34,0Q2-*--3962-.._.30,040
L9 5 3 - L9 5 4 * _ _ * _ _3 5.,662 3,927------1L,735
1954-1,955 37,3 t2 _ _ -3,5 60 _ _ _ -33,7 52
L955.l956--_*-40,500-..--^-_4L86*-36,3L4
1916.19i7 _---_--_-_____-._-----4t,001___.- *_r,026-___*-_*39,97 5
L9 17 - L9 5 8 __^ -_ _ -__ -47 .67 4 - _ _ _ _ - _ _ _4.6 57 43,007

ASSETS OF THE SYSTXM
As of Dates Indicated

8-3r-L938-__-__-_-__-- _ .$ L,L7 5,597
6-30-1939_-__--_ 2,203,437
64A-1940--.-_-- 2,842,560
6-30-1941-___-- 3,729,777
6-30-1942---*- 4,572,465
6-30-1943__--_ 5,436,8L8
5-30-1944_--_-_ 6415,208
6-30-t941__--_-- 7,377,124
5-30-1946-__--_ 8,901,758
6-30-1947----* 10,481,493
6.30-1948--_-_-_ L2,254,577
6-30-1949--.---- 14,417,649

t7,093,993
1q q49, L1'7

23,533,749
28,0T4,974
33,604,L40
39,037,483
44,956,rLL
52,L9L,L94
60A47,42L
69,600,Lrt
80,54L,649
92,938407


