




















































































































































































































































































































NEW YORK CITY POLICE PENSION FUND 

STATUTORY VS. ANNUAL REQUIRED CONTRIBUTIONS 

(Dollar Amounts in Thousands) 

Fiscal Year Statutory Annual Required Employer Rate of 
Ended Contribution<'> Contribution Contribution(2

) 

6/30/00 $ 250,021 $ 250,021 10.722% 

6/30/01 413,156 543,758 16.756 

6/30/02 534,476 636,481 21.378 

6/30/03 625,379 821,387 25.053 

6/30/04 811, 978 917,731 33.361 

6/30/05 1,033,285 1,123,939 41. 991 

6/30/06 1,337,715 1,337,715 48.633 

6/30/07 1,544,341 1,544,341 55.386 

6/30/08 1, 797,824 l, 797,824 64.267 

6/30/09 1,932,150 1,932,150 65.570 

6/30/10 1,980,996 1,980,996 63.955 

6/30/11 2,083,633 2,083,633 64.058 

6/30/12 2,385,731 2,385,731 69.176 

6/30/13 2,424,690 2,424,690 70.080 

(I) Represents total employer contributions accrued for fiscal year. 

The Statutory Contributions for FiscaJ Yc~rs 2001 and 2002 were computed in accordance with Chapter 125100 which 
provided for a five-year phase-in of the additional actuarial liabilities attributable to Chapter 125/00. 

The Statutory Contributions for Fiscal Years 2003 through 2005 were computed in accordance with Chapter 278/02 
which extended from five to ten years the phase-in period rar the funding of the additional actuarial liabilities attributable 
to Chapter 125/00. 

Beginning Fiscal Year 2006, the Statutory Contributions were computed using a One-Year Lag Methodology in 
accordance with Chapter 152/06 which also eliminated the use of ten-year phase-in of Chapter 278/02 for funaing the 
additional actuarial liabilities attributed to Chapter 125/00. 

Beginning Fiscal Year 2012, the Statutory Contributions were computed in accordance with Chapter 3/13. 

<21 The Employer Rate of Contribution equals the Statutory Contribution as n percentage of the salaries of members who 
were on payroll or projected to be on payroll (under One-Yenr Lag Methodology) as of the preceding June 30 increased 
to reOect overtime earnings and adjusted, where applicable, to be consistent with collective bargaining agreements 
estimated to be achieved. 
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NEW YORK CITY POLICE PENSION FUND 

FUNDED STATUS BASED ON ENTRY AGE ACTUARIAL COST METHOD 
(As shown in the Financial Statement for Fiscal Year ended June 30, 2013) 

(Dollar Amounts In Thousands) 

This Schedule is being provided by the Actuary for the Plan to improve the transparency and decision 
usefulness of this financial report. 

Prior to the June 30, 2010 (Lag) Actuarial Valuation, the Actuarial Cost Method ("ACM") used to 
develop the funding requirements for the Plan was the Frozen Initial Liability ("FIL") ACM. Under this 
ACM, following establishment of any Initial Unfunded Actuarial Accrued Liabilities ("UAAL"), actuarial 
gains and losses are financed over the working lifetimes of active participants and are not identified as 
separate UAAL. 

The funding status and funding progress information provided in this Schedule has been prepared using 
the Entry Age ACM where the Actuarial Present Value ("APV") of any obligations of the Plan not 
provided by the APV of Future Contributions (Employer and Employee), as determined under the Entry 
Age ACM, equals the Actuarial Accrued Liability ("AAL"). Under the Entry Age ACM, the UAAL 
equals the AAL minus the Actuarial Value of Assets. 

Actuarial UAALasa 
Actuarial Accrued Unfunded AAL Percentage 

Actuarial Value of Liability (AAL)111 (UAAL) Funded Covered of Covered 
Valuation Date ~ Ento; Age Entot Agg Ratio Payroll Payroll 

(a) (b) (b-a) (alb) (c) ((b-a~c) 

June 30,2012 (Lag)(l~Pl $26,777,077 $42,015,625 $15,238,548 63.7% $3,478,154 438.1% 
June 30, 2011 (Lagp> 24,748,860 40,524,580 15,775,720 61.1 3,480,066 453.3 
June 30,2010 (Lag)(ll 22,908,732 38,134,430 15,225,698 60.1 3,464,097 439.5 
June 30, 2009 (Lag) 22,676,172 31,822,043 9,145,871 71.3 3,26t,ll8 280.5 
June 30,2008 (Lag) 21,393,152 30,226,568 8,833,416 70.8 3,095,904 2853 
June 30, 2007 (Lag) 19,800,553 28,728,913 8,928,360 68.9 2,961,649 301.5 
June 30, 2006 (Lag) 18,689,451 26,902,144 8,212,693 69.5 2,816:929 291.5 

Note: This schedule is based on actuaria1 assumptions used for detennining Employer Contributions. 

til AAL includes the accrued liabilities attributable to the Variable Supplements Funds, ncl of their Actuarial Asset Values, if any. 

(ll Reflects revised actuarial assumptions and melhods based on experience review, including an AIR assumption of7 .0% 
per annum, net of expenses. 

en Preliminary. 
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NEW YORK CITY POLICE PENSION FUND 

ADDITIONAL DISCUSSION OF PLAN FUNDING AND 
OTHER MEASURES OF FUNDED STATUS 

(Cont'd) 

Table of Asset and Obligation Values 

The following table presents the values of Assets and Obligations used to calculate alternative 
Funded Ratios. 

Component Measures of Funded Status 

(Dollar Amounts In Millions) 

Market Value MVABO 
Market Actuarial Actuarill EnlryAgt Projmed Accumulatrd A«umullttd Eq-.lvaknl 

Valuation Value of A"" A«rued Accrued Balefil· Beaeflt ....... Discount 
O.te Assets Value li.obRilJ; U.bUI% Obligatio• Obllptlon Obligatio• Yidd(Per 

JuneJO (MVA) (AAV}1Q (AAL) (EAALI (PBOI"' (AB0)"1 (MVA80)1.., Annum) 

1999 $16,871,8 $16,877.8 $16,877.8 SlJ, 633.1 $14,490.3 $12,565.9 $15,614.2 6.0\ 

2000 17,813.4 17,601.9 17,601.9 16,102.9 17,075.3 15,229.3 18,967.9 6.0 

2001 15,765.3 18,141.7 l8,H1,7 17,353.9 18,098.1 16,131.6 20,664.5 5.7 

2002 14,504.9 18,913.6 18,913.6 19,566.3 19,655.5 11,679.5 22,300.3 5.8 

2003 14,271.6 18,181.4 18, 781.4. 20,52~-1 20,338.8 18,762.0 27,228.6 4. 7 

2004. 16,136.1 18,510.6 18,510.6 21,856.2 21,361.6 19,595.3 25,437.8 5.6 

2004. ILag)lil 16,136. "J 18,135.1 18,735.1 23,378,4 22,444.3 19,828.0 25,633.2 5.5 

2005 tLaq) 11,240.1 18,167.3 18,767.3 24,853.0 23,540.9 21,022.5 32,217.0 4 .2 

2006 {Lag) 18,555.5 18,689.5 18,689.5 26,902.1 25,122.6 23,051.7 30,576.0 5.4 

2001 {Lag} 21,905.5 19,800.6 19,800.6 28,128.9 26,652.1 24,463.8 33,115.4 5.2 

2008 {Lag) 21,061.0 21,393.2 21,393.2 30,226.6 27,861.8 25,852.7 38,376.9 4.5 

2009 {Lag) 17,424.1 22,676.2 22,676.2 31,922.0 29,101.1 27,038.9 41,810.3 <.2 

2010 !Laq} Ill 19,985.1 22,908,7 38,134.4 38,134.4 39,713.4 36,537.8 54,976.3 3. 7 

2011 IL.lgl 24,148.9 24,148.9 40,524.6 40,524.. 6 41,492.8 39,124.1 56,217.2 •. l 

2012 !Lag)~'~ 25,419.9 26, 111.] 42,015.6 42,015.6 42,830.1 40,876.9 14,970.5 2.5 

See footnotes on next page. 
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