














































































NEW YORK CITY POLICE PENSION FUND 

REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED) 
SCHEDULE OF FUNDING PROGRESS 
(IN CONFORMITY WITH THE PLAN'S FUNDING METHOD) 

(1) (2) (3) 
Actuarial Actuarial Actuarial 
Valuation Asset Accrued Unfunded 

Date Value Liability AAL 
.June 30 (AAV) (AAL)• (UAAL) 

(A) {A) & (B) (C)(2)-(1) 

2010 (Lag) $ 22,908,732 $ 3 8,134,430 $ 15,225,698 
2009 (Lag) 22,676,172 22,676,172 
2008 (La.g) 21,393,152 21,393,152 
2007 (Lag) 19,800,553 19,800,553 
2006 (Lag) 18,689,451 18,689,451 
2005 (Lag) 18,767,256 18,767,256 

(4) 

Funded 
Ratio 

(1)+(2) 

60.1% 
100.0 
100.0 
100.0 
100.0 
100.0 

1 Effective June 30, 2010, based on the Entry Age Actuarial Cost Method (EAACM). 
Previously, based on tbe Frozen Initial Lial1ility Actuarial Cost Method. 

2 Reflects revised actuarial assumptions and methods based on experience review. 

(5) 

Covered 
Payroll 

$ 3,464,097 
3,26l,ll8 
3,095,904 
2,961,649 
2,816,929 
2,812,930 

AAL includes tbe Accrued Liabilities attributable to the Variable Supplements Fund, net oftbeir 
Actuarial Asset Values, if any. 

Notes: 

SCHEDULE 1 

(6) 
UAAL as a 
Percentage 
of Covered 

Payroll 
(3)+(5) 

439.5% 

A. For the June 30, 2010 (Lag) actuarial valuation, the AA V is defined to recognize Fiscal Year 20 II 
investment performance. The June 30,2010 AA Vis derived as equal to the June 30, 2011 MV A, 
discounted by the AIR assumption (adjusted for cash flow) to June 30, 2010. 

For the June 30, 2011 (lag) actuarial valuation, the AA V was reset to the MV A (i.e., "Market Value 
Restart"). 

The Actuarial Asset Valuation Method (AAVM) in use for actuarial valuations after the June 30, 
20 11 (Lag) actuarial valuation is unchanged from the AA VM in use for the June 30, 2009 (Lag) 
actuarial valuation. 

Beginning with the June 30, 2004 (Lag) actuarial valuation, the Actuarial Asset Valuation Method 
(AA VM) was changed to a method which reset the AA V to Market Value (i.e., "Market Value 
Restart") as of June 30, 1999. As of each June 30 thereafter, the AA VM recognizes investment 
returns greater or less than expected over a period of six years. 

Under this revised AA VM, any Unexpected Investment Returns (UIR) for Fiscal Years 2000 and later 
are phased into the AAV beginning the following June 30,2000 at rates of 15%, 15%, 15%, 15%, 
20%, and 20% per year (or cumulative rates of 15%, 30%, 45%, 60%, 80% and I 00% over a period 
of six years). 

(Schedule of Funding Progress continued) 
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