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NEW YORK CITY POLICE PENSION FUND 

REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED) 
SCHEDULE OF FUNDING PROGRESS 
(IN CONFORMITY WITH THE PLAN'S FUNDING METHOD) 

(1 ) (2) (3) 
Actuarial Actuarial Actuarial 
Valuation Asset Accrued Unfunded 

Date Value Liability AAL 
June 30 (AAV) (AAL)* (UAAL) 

(A) (A) & (B) (C)(2)-(1) 

2009 (Lag) 22,676,1 $ 22,676,172 $0 
2008 1,393,1 1,393,1 0 
2007 19,800,553 19,800,553 0 
2006 18,689,451 18,689,451 0 
2005 18,767,256 18,767,256 0 
2004 18,735,134 18,735,134 0 
2004 10,638 18,510,638 0 

Based on the Frozen Initial Liability Actuarial Cost Method . 

(4) 

Funded 
Ratio 

(1)+(2) 

100.0% 
1000 
100.0 
100.0 
100.0 
100.0 
100.0 

Reflects revised actuarial assumptions and methods based on experience review. 

SCHEDULE 1 

(5) (6) 
UAALas a 
Percentage 

Covered of Covered 
Payroll Payroll 

(3)+(5) 

$ 3,261, t 18 0 
3,095,904 0 
2,961,649 0 
2,816,929 0 
2,812,930 0 

•• 0 
2,460,750 0 

*" The al1l1Ua tized covered payroll under the One-Y car Lag Methodology used for the 
Fiscal Year 2()06 Employer Contribution differs from that as of June 30, 20()4, to compute 
Fiscal Year 2005 Employer Contribution due to changes in actuarial assumptions and 
methods and mtJre recent information on labor contract settlements. 

Notes: 

A. Beginning with the June 30, 2004 (Lag) actuarial valuation, the Actuarial Asset Valuation Method 
("AA VM") was changed to a method which reset the AAV to Market Value (i.e., "Market Value 
Restart") as of June 30, 1999. As of each June 30 thereafter the AA VM recognizes investment returns 
greater or less than expected over a period of six years. 

Under this revised AAVM, any Unexpected Investment Returns ("UIR") for Fiscal Years 2000 and later 
are phased into the AA V beginning the following June 30, 2000 at rates of 15%, 15%, 15%, 15%, 20%, 
and 20% per year (or cumulative rates of 15%,30%,45%,60%,80% and 100% over a period of six 
years). 

The UIR for Fiscal Years 2000 to 2004 under the revised AAVM was set equal to the UIR under the prior 
AAVM. 

The prior AAVM was changed as of June 30, 1999, to reflect a market basis for investments held by the 
Plan and was made as one component of an overall revision of actuarial assumptions and methods as of 
June 30, 1999. 

(Schedule of Funding Progress continued) 
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(I) 

(2) 

(3) 

(4) 

NJi:W YORK CITY POLICE I:tENSION f'lJNIl 

ACTIVF tv1FMBER VALUATION DATA 

Annual Payroll(') 

, 1 I, 'j , <1 'j 

7 

<1 

7 

, 4 

,460, 0,0 7 

,7 7,661,8(),) I 

, 1 , 30,16 

,816,928,5 6 

,961,649,327 

3,095,903,8 7 

3, 61,118,111 

3,383,959,454 

Anllual 
Average Pay 

lO 

4, 

67,')08 

10, 0 

78,6 0 

7'),632 

80,040 

84,7 

87,611 

91, 84 

97,811 

Percentage 
Increase 

(I}ccrcase) in 

.7 

. 1 

(0. ) 

3.4 

5. (II 

L 

o. 

5.9 

3.4 

4.5 

6.8 

Annual Payroll was increased by a percentage to reflect overtime earnings, and, where applicable, adjusted 
to be consistent with collective bargaining agreements estimated to be achieved. 

The annualized covered payroll under the One-Year Lag Methodology as of June 30, 2004 used for the 
Fiscal Year 2006 Employer Contributions differs from that used to compute Fiscal Year 2005 Employer 
Contributions due to changes in actuarial assumptions and updated information on labor contract 
settlements. 

Increase from June 30, 2003. 

Preliminary. 
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NF~W YORK CITY POIJCJ;: I'F:NSION FUND 

STATUTORY VS ANNUAL REQWRED CONTRIBUTIONS 

(Dollar Amounts in Thousands) 

Annual Required 
Contribution 

Represents total employer contributions accrued for fiscal year. 

1 I 

917 I 

, 1 9 

1., 3,71 

1, 44, ,11 

4 

1, C) I 1 0 

1,980,996 

,08, 3 

Employer Rate of 
Contribution .. 

10. 1 

l. 7 

61 

4l. 1 

48. 

5 86 

64. 67 

70 

63.9 5 

64. 58 

The Statutory Contributions for Fiscal Years 200 I and 2002 were computed in accordance with Chapter 125/00 which 
provided for a five-year phase-in of the additional actuarial liabilities attributable to Chapter 125/00. 

The Statutory Contributions for Fiscal Years 2003 through 2005 were computed in accordance with Chapter 278/02 
which extended from five to ten years the phase-in period for the funding of the additional actuarial liabilities 
attributable to Chapter 125100. 

Beginning Fiscal Year 2006, the Statutory Contributions were computed using a One-Year Lag Actuarial Valuation 
Methodology in accordance with Chapter 152/06 which also eliminated the use of ten-year phase-in of Chapter 278102 
for funding the additional actuarial liabilities attributed to Chapter 125/00. 

The employer rates of contrihution equal the Statutory Contributions as percentages of the salaries of members who 
were on payroll or projected to be on payroll (under One-Year Lag Methodology) as ofthe preceding June 30 increased 
to reflect overtime earnings and adjusted, where applicable, to be consistent with collective bargaining agreements 
estimated to be achieved. 
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I1,C 
Funded RatIos, 

Mark" Actuarial 

N .. :W VORK CITV l'OLlCf.: 1'f!:NSJON FUND 

ADDITIONAL DISCUSSION OF PLAN 
OTHER MEASURES OF FUNDED 

table plesents the values of and 

C{HIlJHment Measures of Funded Status 

(Dollar Amounts In Millions) 

Actuaria' En If)' Age Auumulnlrd 

AND 

used to caiculate alternative 

Markel V.lue MVAIIO MVARO 
Prnjc<'ed Accumulated Equivalent Weighted 

VlIhuUon V.lue o( A ... et Accrued An:fU{"d Rcltcl1t lIell<111 Rendit Oi,cOIIIII Average I)atc As<cls Vah", Liability Liabilitv Ohlig.U .... Ohligallon Ohligat! .... Yield (Ptr OUrali" .. June 30, (1\1 VA) (AAV)' (AAt)* (EAAL)·· (PRO)" (ARO)" (MVABO)'" Annum) (Years) 

1 

12000 

2 

200 

200] 

2004 

2004 

120 ' 

2006 

12 

200a 

2009 

2010 

•• ... 

A . a77 B . 9n.a $1 ) .6JJ ') 514.4 ,%5 9 SiS.614 2 6 0\ 11 B 

11, ) • 17,601 17,601 9 16 102 9 P J 1 S. 229 J 19.967.9 6 0 12 4 

HL I 7 18,141.7 1 9 18.098 I 16,131 6 2Q.664 5 7 11 

H. S04 9 1Il,913 6 lB. 19, I 17,679 5 , JOO J a 11 1 

14 ,2 1 1 b la,IBl 4 18,781 4 20,525.1 20, 1 l8 S 18.762 0 21,228, 6 4" 12.4 

16 \)6 J 18,510 IS. G 2\, BS6 ,361 19.595 1 25,437 8 6 11 6 

ILag) 16,136 7 18,7)5 1 la.n, 1 23.318 • ,444 ) 19.828 0 25,613 2 5 5 11 5 

([.,agl 17, I 18,767 1 18.767 ) 24,851 0 2),540 21,022 ,5 32,217 0 4 2 13 b 

ILag) 18. S 18,G89 5 18.G89, 26,902.1 25,122 (; 23 ,051 7 30,576.0 5 4 12 4 

(Lag) 21,905 5 19.800 6 19,800 .6 28, na 26,652 1 24,463 8 33,115 4 5 2 12 5 

(Lag) 21,061 0 21,393 2 21. )93 2 lO, 226 6 27,B61 8 25,852,7 38.376 9 4 5 12 9 

(Lagl 17 424 1 22.676 2 22,676 2 31,822 0 29.101 1 27,038.9 41.810 .3 4,2 12.9 

([,ag) " 19.985.1 23,943 .6 23,943.6 )J,625 2 30.859.6 28,392 ,0 45.932.4 3.7 l2 ,9 

The AA V used for Ihe JUlle ]0, 1999 to June 30. 2004 actuarial valuations aSSumes the AA V was reset to MV A as of June )0. 1999. As of each June )0 
thereaner. the AA V recognizes Investment Relums grearer or less than expecled over'3 period of five years (six years beginning with Ihe June 30, 2004 
(Lag) aeLUanal valuation). 

Caiculated in accordance with Ihe Actuarial Cost Method (Le .• Frozen Initial Liability) and aCluarial assumptions used for determlnmg Employer 
ConlnbUlions 

Calculated based on actuarial assumptions used for dctennining Employer Contributions . 

Calculated based on actuarial assumptions used for detemlining Employer Contributions except that projected benefit payments are discounted using annual 
yields derived from U S. Treasury Spot Rates as published by the U.S. Depnnment of the Treasury Office or Thrift Supervision in itS Selected Asset and 
Liabiltty Price Tables. Also shown are the related MVABO EqUivalent Discount Yield and the MVABO Weighted Average Duration 

The June 30. 2010 (Lag) figures arc preliminary and are generally based on the same census data. actuarial assumptions and methods used to develop 
published. preliminary Fiscal Year 2012 employer contributions. 
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