






































































































NEW YORK CITY FIRE DEPARTMENT PENSION FUND 

QUALIFIED PENSION PLAN 

REQUIRED SUPPLEMENTARY INFORMATION (UNAUDITED) 

SCHEDULE OF FUNDING PROGRESS 

(IN CONFORMITY WITH THE PLAN'S FUNDING METHOD) 

(In Thousands) 

(1) (2) (3) 
Actuarial Actuarial Actuarial 
Valuation Asset Accrued Unfunded 

Date Value Liability AAL 

June 30 (AAV) (AALY (UAAL) 

(A) (A) & (B) (C) (2)- (1) 

SCHEDULE 1 

(4) (5) (6) 
UAAL as a 

Percentage of 
Funded Covered Covered 

Ratio Payroll Payroll 

(1) + (2) (3) + (5) 

2010 (Lag)# $ 7,392,656 $ 15,349,598 $ 7,956,942 48.2% $ 1,138,188 699.1% 

2009 (Lag) 7,304,758 7,327,560 22,802 99.7 1,079,682 2. 1 

2008 (Lag) 6,942,992 6,986,243 43,251 99.4 1,051,592 4.1 

2007 (Lag) 6,459, 130 6,520,670 61 ,540 99.1 1,000,383 6.2 

2006 (Lag) 6,174, 111 6,251,960 77,849 98.8 932,730 8.3 

2005 (Lag) 6,169,209 6,261,550 92,341 98.5 908,261 10.2 

* 

II 

Effective June 30, 2010, based on Entry Age Actuarial Cost Method (EAACM). Previously, based on 
the Frozen Initial Liability Actuarial Cost Method. 

Reflects revised actuarial assumptions and methods based on experience review. 

AAL includes the Accrued Liabilities attributable to the Variable Supplements Funds, net of their 
Actuarial Asset Values, if any. 

Notes: 

A. For the June 30, 2010 (Lag) actuarial valuation, the AA V is defined to recognize Fiscal Year 2011 
investment performance. The June 30,2010 AA Vis derived as equal to the June 30,2011 MY A, 
discounted by the AIR assumption (adjusted for cash flow) to June 30, 2010. 

For the June 30, 2011 (Lag) actuarial valuation, the AAV was reset to the MV A (i.e., "Market Value 
Restart"). 

The Actuarial Asset Valuation Method (AAVM) in use for actuarial valuations after the June 30, 
2011 (Lag) actuarial valuation is unchanged from the AA VM in use for the June 30, 2009 (Lag) 
actuarial valuation. 

Beginning with the June 30, 2004 (Lag) actuarial valuation, the Actuarial Asset Valuation Method 
(AAVM) was changed to a method which reset the AA V to Market Value (i.e., "Market Value 
Restart") as of June 30, 1999. As of each June 30 thereafter the AA VM recognizes investment returns 
greater or less than expected over a period of six years. 
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NEW YORK CITY FIRE DEPARTMENT PENSION FUND 

STATUTORY VS. ANNUAL REQUIRED CONTRIBUTIONS 

(Dollar Amounts in Thousands) 

Fiscal Year Statutory Annual Required Employer Rate of 
Ended Contribution(!) Contribution Contribution(2) 

6/30/00 $182,854 $182,854 25 .058% 

6/30/01 241,311 298,897 32.544 

6/30/02 302,318 346,220 37.826 

6/30/03 316,967 389,502 40.138 

6/30/04 392,693 427,660 52.446 

6/30/05 489,508 518,398 60.810 

6/30/06 608,771 608,771 69.774 

6/30/07 683,193 683,193 74.537 

6/30/08 780,202 780,202 82.608 

6/30/09 843,751 843,751 83.238 

6/30/10 874,331 874,331 82.491 

6/30/11 890,706 890,706 82.248 

6/30/12(3) 976 ,895 976,895 84.990 

(I} Represents total employer contributions accrued for fiscal year. 

(2) 

(3) 

The Statutory Contributions for Fiscal Years 2001 and 2002 were computed in accordance with Chapter 125/00 which 
provided for a five-year phase-in of the additional actuarial liabilities attributable to Chapter 125/00. 

The Statutory Contributions for Fiscal Years 2003 through 2005 were computed in accordance with Chapter 278/02 
which extended from five to ten years the phase-in period for the funding of the additional actuarial liabilities anributable 
to Chapter 125/00. 

Beginning Fiscal Year 2006, the Statutory Contributions were computed using a One-Year Lag Methodology in 
accordance with Chapter 152/06 which also eliminated the use of ten-year phase-in of Chapter 278/02 for funding the 
additional actuarial liabilities attributable to Chapter 125/00. 

The Employer Rate of Contribution equals the Statutory Contributions as a percentage of the salaries of members who 
were on payroll or projected to be on payroll (under One-Year Lag Methodology) as of the preceding June 30 increased 
to reflect overtime earnings and adjusted, where applicable, to be consistent with collective bargaining agreements 
estimated to be achieved. 

For Fiscal Year Ended June 30, 2012. the Employer Contributions to FIRE, based on the June 30, 2010 actuarial 
valuation, are equal to those recommended by the Actuary for the New York City Retirement Systems (the "Actuary") 
and are expected to represent the Statutory Contributions. Technically, this representation of the Fiscal Year Employer 
Contribution to FIRE still (as of November 20 12) requires the enactment of certain enabling legislation that is expected 
when the New York State Legislature next reconvenes. 
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NEW YORK CITY FIRE DEPARTMENT PENSION FUND 

FUNDED STATUS BASED ON ENTRY AGE ACTUARIAL COST METHOD 
(Dollar Amounts in Thousands) 

This Schedule is being provided by the Actuary for the Plan to improve the transparency and decision 
usefulness of this financial report. 

Prior to the June 30, 20 I 0 (Lag) Actuarial Valuation, the Actuarial Cost Method ("ACM") used to 
develop the funding requirements for the Plan was the Frozen Initial Liability ("FJL") ACM. Under this 
ACM, following establishment of any Initial Unfunded Actuarial Accrued Liabilities ("UAAL"), actuarial 
gains and losses are financed over the working lifetimes of active participants and are not identified as 
separate UAAL. 

The funding status and funding progress information provided in this Schedule has been prepared using 
the Entry Age ACM where the Actuarial Present Value ("APV") of any obligations of the Plan not 
provided by the APV of Future Contributions (Employer and Employee). as determined under the Entry 
Age ACM, equals the Actuarial Accrued Liability ("AAL"). Under the Entry Age ACM, the UAAL 
equals the AAL minus the Actuarial Value of Assets. 

Actuarial Unfunded UAAL as a 
Actuarial Accrued AAL Percentage 

Actuarial Value of Liability (AAL)'11 - (UAAL)- Funded Covered of Covered 
Valuation Date Assets Entry Age Entrt Age Ratio Payroll Payroll 

(a) (b) (b-a) (a/b) (c) ((b-a)/c) 

.June 30. 20 I 0 (Lag)<2l $7,392.656 $15,349.598 $7,956,942 48.2% $1. 138. 188 699.1% 
June 30. 2009 (Lag) 7.304,758 12,864,974 5.560.216 56.8 1.079.682 515.0 
June 30. 2008 (Lag) 6,942,992 12,313,206 5.370,214 56.4 1.051,592 510.7 
June 30, 2007 (Lag) 6,459,130 11 ,73 1,140 5,272,0 I 0 55.1 1,000,383 527.0 
June 30. 2006 (Lag) 6, 174, 111 11,061,482 4,887,371 55.8 932,730 524.0 
June 30, 2005 (Lag) 6, 169,209 10,236,380 4,067, 171 60.3 908,261 447.8 
June 30, 2004 (Lag) 6,277,298 9,817,113 3,539,815 63.9 864,824 409.3 

(I) AAL includes the accrued liabilities attributable to the Variable Supplements Funds, net of their Actuarial Asset Values, if 
any. 

'
2> Reflects revised actuarial assumptions and methods based on experience review, including an AIR assumption of7.0% per 

annum, net of expenses. 
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NEW YORK CITY FIRE DEPARTMENT PENSION FUND 

ADDITIONAL DISCUSSION OF PLAN FUNDING AND 
OTHER MEASURES OF FUNDED STATUS 

(Cont'd) 

Table of Asset and Obligation Values 

The following table presents the values of Assets and Obligations used to calculate alternative 
Funded Ratios. 

Component Measures of Funded Status 

(Dollar Amounts in Millions) 

Market Value MVABO 
Market Actuarial Actua ria l Entry Age Projected Accumulated Accumula ted 

M VABO 
Equiv. Weighted 

Valuation Value of Asset Accrued Accrued Benefit Benefit Benefit Discount Average 
Date Assets Value Liability Liabili ty O bligation Yield Dura tion 

J une 30, (MVA) (AAV)I'> (AALiZ> (EAAL)DI (PBO)DI 
Obligation 
(ABO)ill 

Obliga tion 
(MVAB0)1' 1 Per Annum (Years) 

1999 

2000 

2001 

2002 

2003 

2004 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

(2) 

'" 
,,, 

$6.179.8 $6,179.8 $6,328 .7 $6,321.5 $6,492.5 $5,938.1 $7,248 . 6 6.0\ 10.6 

6,419.6 6,388 . 1 6,530.6 7,284.3 7,437.4 6,961.3 8,482.9 6.0 11.0 

5,690.8 6,525.7 6,660.8 7,707.3 7,854.1 7,213.2 9,111.2 5.7 10.8 

4,878.4 6,612.3 6,738.7 8,218.5 8, 311.8 7,791.7 9,821.4 5.7 10.3 

4,859 .6 6,441.5 6,558 .0 8,697.9 8,723.3 8,306.4 11,902.2 4.6 11.2 

5, 351.2 6,185.8 6,290.9 9,200.4 9,172.8 8,687.5 11,180.4 5.5 10.6 

(Lag) 5,351.2 6,277.3 6,382 .5 9,817.1 9,784.3 9,109.5 11,660.7 5.5 10 .6 

(Lag) 5,661.6 6,169.2 6,261.6 10,236.4 10,154 . 9 9,480.5 14,156.3 4 .2 12.4 

(Lag) 6,165.3 6,174 . 1 6,252.0 11,061.5 10,896 . 7 10,381.4 13,477.5 5.4 11. s 

(Lag! 7,202.7 6,459.1 6,520.7 11,731.1 11,542.2 10,900.9 14,429.6 5.2 11.6 

n.agl 6,817 .3 6,943.0 6,986.2 12,313.2 12,098 .8 11, 4 93 . 4 16,649 .7 4.5 11 . 9 

(Lag) 5,576.8 7,304.8 7,327 6 12,865.0 12,578.6 12,011.9 18,140. 4 4.1 12.1 

(Lag) lSI 6,438.8 7, 392.7 15,349 .6 15,349.6 15,475 . 8 14,576.3 22,243.5 3.7 13.2 

The AAV used for the June 30, 1999 to June 30,2009 actuarial valuations assumes the AAV was reset to MVA as of June 30, 1999. As of each June 30 
thereafter, the AA V recognizes Investment Returns greater or less than expected over a period of five years (six years beginnmg with the June 30, 2004 (Lag) 
actuarial valuation). The AA Y as of June 30, 2011 was reset to the MVA The AA Vas of June 30,2010 was defined to recognize F1scal Year 20 11 mvestment 
performance. 

Calculated in accordance with the Actuarial Cost Method and actuarial assumptions used for determining Employer Contributions. 

Calculated based on actuarial assumptions used for determining Employer Contributions. Prior to the June 30, 20 10 (Lag) actuar1al valuation. ABO and PBO do 
not include accrued liabil ities anributable to Variable Supplements Funds, net of their AA V, if any. 

Calculated based on actuarial assumpt ions used for detenninmg Employer Contributions except that projected benefi t payments are discounted using annual 
y1elds derived from U.S. Treasury Spot Rates as published by the U.S. Department of the Treasury Office of Thri ft SuperviSIOn in its Selected Asset and 
L1abil ity Price Tables. Also shown are the related MVABO Equivalent Discount Yield and the MVABO Weighted Average Duration. Prior to the June 30. 
20 I 0 (Lag) actuarial valuation, the MVABO does not incl ude accrued liabi lities anributable to Variable Supplements Funds. net of their AA V. if any. 

The June 30, 20 I 0 (Lag) figures are based on revised census data and actuarial assumptions and methods used to develop Fiscal Year 2012 Employer 
Contributions. including the EAACM and an AIR assumption of 7.0% per annum. net of expenses. 
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