












































FINANCIAL STATEMENTS 

Statement of Changes in Plan Net Assets 
For the Years Ended June 30, 2003 and 2002 

ADDITIONS 
Contributions 

Employer 
Member 

Total contributions 

Investment income 
From investing activities 
Net appreciation/(depreciation) in fair value of investments 
Interest 
Dividends 

Total investing activity gain/(Ioss) 
Investing activity expenses: 

Investment advisor fees 
Custody fees 

Total investing activity expenses 
Net gain/(Ioss) from investing activities 

From securities lending activities 
Securities lending income 
Securities lending expenses: 

Borrower rebates 
Agent fees 

Total securities lending expenses 
Net income from securities lending activities 

Total net investment gain/(Ioss) 

Miscellaneous Income 
Penalties 
Interest on restoration of service 
Other 

Total additions 

DEDUCTIONS 
Refunds to tenninated members 
Interest on refunds 
Administrative expenses 
Age and service benefit payments 
Disability benefit payments 

Total deductions 

Net increase/( decrease) 

Net assets held in trust for pension benefits 
Beginning of the year 
End of the year 

2003 

$179,0 I 0,098 
154,427,006 
333,437,104 

16,156,143 
105,911,179 
43:844:090 

165,911,412 

(6,046,788) 
(574,348) 

(6,621,136) 
159,290,276 

12,679,081 

(10,669,987) 
(370, I 00) 

( II ,040,087) 
1,638,994 

160,929,270 

681 
4,343,174 

183 
$498,710,412 

$21,132,480 
7,205,976 
4,287,345 

390,931,959 
5,149,796 

$428,707,556 

70,002,856 

6,013,355,928 
$6,083,358,784 

2002 

$173,863,363 
151,378,455 
325,241,818 

(746,928,008) 
128,989,938 
36:924:516 

(581,013,554) 

(3,807,364) 
(484,309) 

(4,291,673) 
(585,305,227) 

22,250,077 

( 19,246,939) 
{410,539) 

(19,657,478) 
2,592,599 

(582,712,628) 

5,412 
3,351,634 

93,018 
$(254,020,746) 

$20, I 03,972 
8,404,063 
3,622,362 

362,446,592 
5,048,278 

$399,625,267 

(653,646,013) 

6,667,00 I ,941 
$6,013,355,928 
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