


































TABLE 4 

Summary Statement of Income and Disbursements for PERS 
for the Years Ended June 30, 2004 and 2003 

(Actuarial Value Basis) 

Contribution Income: 

Employer Contributions 

Member Contributions 

Service Credit Repurchases 

Total Contribution Income 

Less: Administrative Expenses 

Net Contribution Income 

Teacher's Retirement Plan Transfer 

Investment Income: 

Interest and Dividends 

Miscellaneous Income 

Less: Investment Expenses 

Net Interest and Dividends 

Write-up of Assets 

Net Investment Income 

Total Income Available 
for Benefit Payments 
and Reserves 

Benefit Payments: 

Pension Benefits 

Transfers to Other Plans 

Refunds 

Total Benefit Payments 

Addi ti on to Reserve for 
Future Benefit Payments 

Actuarial Value of Assets, Start of Year 

Actuarial Value of Assets, End of Year 

14 

June 30, 2004 

$19,732,842 

18,754,814 

3,397,231 

$41,884,887 

{995,879} 

$40,889,008 

$3,789,350 

$34,066,356 

6,299 

{ 4,603,885} 

$29,468,770 

7,126,192 

$36,594,962 

$81,273,320 

$(47,515,319) 

(17,587) 

{3,659,450} 

$(51,192,356) 

$30,080,964 

1,166,452,118 

$] ,196,533,082 

June 30, 2003 

$19,212,733 

18,265,346 

1,493,418 

$38,971,497 

{1,068,803} 

$37,902,694 

$0 

$36,915,639 

9,184 

{4,442,094} 

$32,482,729 

{7,472,945} 

~25,009,784 

$62,912,478 

$(43,733,098) 

(129,235) 

{2,598,856} 

$( 46,461,189} 

$16,451,289 

1,150,000,829 

~1,166,452,118 



















































EXHIBIT I-F 

ACTUARIAL VALUATION RESULTS 

MAIN SYSTEM, JUDGES, NATIONAL GUARD AND 
LAW ENFORCEMENT PLAN COMBINED 

1. Actuarial accrued liability on July 1,2004: 

a. Active members ........................................................... $814,557,703 
b. Special prior service pensions...................................... 142,642 
c. Retired members and beneficiaries .............................. 418,173,798 
d. Inactive non-retired members ...................................... 39,983,464 
e. Total ............................................................................................................ $1,272,857,607 

2. Assets at actuarial value ($1,266,962,283 at market value) ............................... 1,196,533,082 

3. Unfunded/(Surplus) actuarial accrued liability - equals (1) minus (2) ............... 76,324,525 

4. Member and employer normal cost for ensuing year* ........................................ 45,888,788 

5. Estimated annual salaries of covered members.................................................. 501,002,180 

6. Member normal cost........................................................................................... 20,084,246 

7. Employer normal cost for ensuing year - equals (4) minus (6) .......................... 25,804,542 

8. Amortization payment - equals 20-year amortization of item (3) 
as a level percent of aggregate salary* ................................................................ 5,320,035 

9. Administrative expenses..................................................................................... 720,000 

10. Total employer cost for ensuing year - equals (7) plus (8) plus (9) ................... 31,844,577 

11. Total employer cost as percentage of payroll - equals (10) 
divided by (5)...................................................................................................... 6.36% 

* Adjusted for interest to recognize payments through the year. 
A-7 
















































































