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1. This report, prepared as of December 31,2005, presents the results of an overall actuarial valuation 

of the system. For convenience of reference, the principal results of the valuation and a comparison 

with the preceding year's results are summarized below. 

TABLE I 

SUMMARY OF PRINCIPAL RESULTS 

VALUATION DATE 12/31/05 12/31/04 

Active members included in valuation 
Number 123,015 121,262 
Annual Compensation $ 4,241 ,334,088 $ 4,088,169,742 

Beneficiaries 
Number 38,448 36,728 
Annual allowances $ 574,977,254 $ 525,195,608 

Number of employers included in valuation 873 874 

Assets 

Actuarial Value $ 14,395,849,481 $ 13,377,297,071 
Market value 15,106,712,057 14,238,516,786 

Unfunded accrued liability $ 84,359,007 $ 88,892,117 

CONTRIBUTIONS FOR FISCAL YEAR ENDING June 30, 2008 June 30, 2007 

Current Funding Policy 
Employer normal contribution rate 

General employees and firemen 4.80% 4.80% 
Law enforcement officers 5.27 5.27 

Reserve from undistributed gains $ 134,584,839 $ 182,219,310 

Gain as a percentage of future payroll 0.33% 0.46% 

GASB 25/27 
Normal contribution component of annual required 

contribution (ARC) 
General employees and firemen 4.47% 4.34% 
Law enforcement officers 4.94 4.81 
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SCHEDULE A 

DEVELOPMENT OF ACTUARIAL VALUE OF ASSETS 
FOR THE YEAR ENDING DECEMBER 31, 2005 

Actuarial Value of Assets as of December 31, 2004 $ 

2005 Net Cash Flowl 
a. Contributions 
b. Disbursements 
c. Net Cash Flow: (a) - (b) 

Expected Investment Return 
[(1) x .0725] + [(2)c x .03625] 

Expected Actuarial Value of Assets as of 
December 31 , 2005: 
(1) + (2)c + (3) 

Market Value of Assets as of December 31 , 2005 

Excess of Market Value over Expected 
Actuaria l Value of Assets: 
(5) - (4) 

20% Adjustment towards Market Value: 
(6) x .20 

Actuarial Value of Assets as of December 31, 2005: 
(4) + (7) $ 

Rate of investment return on actuarial value 

Rate of investment return on market value 
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13,377,297,071 

498,458,850 
622.962,850 

(124,504,000) 

965,340,768 

14,218,133,838 

15,106,712,057 

888,578,219 

177,715,644 

14,395,849,481 

8.58% 

7.00% 
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