


 











































STATEMENT OF CHANGES
IN PLAN NET ASSETS

Fo' the Vears Ended June 30, 2004 & 2003

2004 2003

ADDITIONS,
Conrribufions.em~loycr $ 86,724,914 $ 76,806,313
Contributions- ot er 842,665 2,584,257
Tota! Contributions 87,567,579 79,39o.s70

I nvestment Income

Net appreciation (depreciation)
(gains/losses andchanges in market value) 156,458,003 4,530,384
Imerest and dh"jdends 27,980,784 34,878,014
5«urity lending gross income 476, I54 129,258
Class action receipts 5,827
Broker commission recapture 98,557

Total Investment Income 185,019,324 39,537,656

Less: Investment Expenses 4,108,418 3,011,653

Net Investment Income (Loss) 180,9 J0,906 36 526 003

Other Income 33,851

Total Additions 268,512,336 115,916.573

DEDUCTIONS,
Monthly benefiu 154,987,027 144,334,345
Administrative expenses 1,639,133 1,451 ,855

Total Deductions 156,626,160 145,786.200

NET INCREASE (DECREASE) 111,886,177 (29,869,627)

NET ASSETS HELD IN TRUST
FOR PENSION BENEFITS

Beginning of Year 1,241,550,328 1.271 ,419.955
End of Year $ 1.353,436,505 $ 1,241 ,550,328

Seeaccomp:myingnores co fin:mcialsaremenrs.
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