












































Financial Section

STATEMENT OF CHANGES
IN PLAN NET ASSETS

Years Ended June 30, 2003 & 2002

2003 2002

ADDITIONS
Contributions $ 79,390,570 $ 77,913,492

InvestmentIncome

Net Appreciation (Depreciation)
(Gains/Losses and Changes in Market Value) 4,530,384 (125,251,536)

Interest and Dividends 34,878,014 40,820,321
Securities Lending Net Income 129,258 98,402

Total Investment Income 39,537,656 (84,332,813)

Less Investment Expenses 3,011,653 3,919,587

Net Investment Income (loss) 36,526,003 (88,252,400)

TotalAdditions 115,916,573 (10,338,908)

DEDUCTIONS
Monthly Benefits 144,334,345 133,498,818
Administrative Expenses 1,451,855 1,334,555

Total Deductions 145,786,200 134,833,373

NET INCREASE (DECREASE) (29,869,627) (145,172,281)
NetAssets Held in Trust for Pension Benefits

Beginning ofYear 1,271,419,955 1,416,592,236
End ofYear $ 1,241,550,328 $ 1,271,419,955

Seeaccompanyingnotestoflnancialstatements.

23












































































