






































STATEMENT OF CHANGES
IN PLAN NET ASSETS

YEARS ENDED JUNE 30, 2001 AND 2000

2001 2000

ADDITIONS
Contributions $ 81,353,019 $ 70,191,993

Investment income
Net appreciation (depreciation)

(gains/losses and changes in market value) (74,163,327) 7,838,751
Interest and dividends 44,253,447 46,754,868
Securities lending net income 80,671 94,899

Total Investment Income (29,829,209) 54,688,518

Less Investment Expenses 3,127,367 2,663,282

Net Investment Income (loss) (32,956,576) 52,025,236

Total Additions 48,396,443 122,217,229

DEDUCTIONS
Monthly benefits 111,985,064 95,402,854
Administrative expenses 835,215 665,941

Total Deductions 112,820,279 96,068,795

NET INCREASE (DECREASE) (64,423,836) 26,148,434
Net Assets Held in Trust for Pension Benefits

Beginning of Year 1.477,667,384 1,451,518,950
End of Year $ 1,413,243,548 $ 1,477,667,384

See accompanying notes to financial statements.
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