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FINANCIAL STATEMENTS 

STATEMENT OF PLAN NET ASSETS 
As of December 31, 2002 

December 31, 2002 December 31,2001 

Defined Defined Total Total 
Benefit Contribution Pension Pension 

Plan Plan Trust Funds Trust Funds 

Assets 
Cash and Short-Term Investments $ 27319201807 $ 1713621394 $ 291 12831201 § 2971221 1874 

Receivables 
Employer Contributions 13,548,644 13,548,644 12,311,273 
Plan Member Contributions 3,037,010 3,037,010 3,138,953 
Sale of Investments 7,143,089 7,143,089 85,876,140 
Investment Income 13,125,774 13,125,774 16,104,245 
Loans/Other 1801383 961 1974 111421357 8161605 

Total Receivables 3710341900 961 1974 3719961874 11812471216 

Investments, at fair value 
Domestic Fixed Income 1,179,953,472 5,609,863 1,185,563,335 1,255,842,807 
Domestic Equities 1,397,400,835 26,765,298 1,424,166,133 1,719,279,463 
Intemational Equities 385,912,266 1,449,056 387,361,322 370,794,645 
Real Estate 191,978,811 191,978,811 198,984,602 
Venture Capital & Partnerships 11,995,473 11,995,473 3,600,000 
Balanced Funds 3216121285 3216121285 3318151020 

Total Investments 3116912401857 6M3M02 3123M771359 M82131M37 

Invested Securities Lending Collateral 26010601272 26010601272 26219501144 

Other Assets 218261035 
Prepaid Expenses 469}87 469}87 4081939 

Fixed Assets, at cost, net of accum, depreciation 217481652 2?481652 110981355 
of $7,166,666 in 2002 and $6,169,145 in 2001 

Total Assets 3,743,475,275 84,760,870 3,828,236,145 4,265,069,100 

liabilities 

Purchase of Investments 195,095,671 195,095,671 267,548,402 
Securities Lending Collateral 260,060,272 260,060,272 262,950,144 
Administrative and Investment Costs 310141999 310141999 314421366 

Total Liabilities 45811701942 45811701942 53319401912 

Net assets held In trust for pension benefits $ 3,285,304,333 $ 84,760,870 $ 3,370,065,203 $ 3,731,128,188 

The "Schedule of Funding Progress" is presented in the Required Supplementary Information of the Financial Section of this report, 
The accompanying notes are an integral part of these Financial Statements 
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STATEMENT OF CHANGES IN PLAN NET ASSETS ... 
For the Fiscal Year Ended December 31, 2002 4ii 

Year Ended ... 
Year ended December 31,2002 December 31,2001 tI 

Defined Defined Total Total • Benefit Contribution Pension Pension 
Plan Plan Trust Funds Trust Funds • 

Contributions • 
Employer Contributions $ 127,802,230 $ 10,241,672 $ 138,043,902 $ 130,734,218 • Plan Member Contributions 39,625,328 3,509,260 43,134,588 34,714,730 • Transfers from Defined Benefit Plan 
Employer 438,040 438,040 12,922,048 • Plan Member 53,056 53,Q56 881,912 • Transfers from Other Plans and Other Items 3,557,813 3,557,813 826,992 
Total Contributions and Transfers 1671427,558 17?99,841 18512271399 18010791900 • Investment Income • Net appreciation (depreciation) in fair value (392,267,847) (10,798,653) (403,066,500) (173,191,745) 

of plan investments • Interest Income 45,714,662 45,714,662 65,499,175 • Dividend Income 30,999,530 30,999,530 23,565,838 
Real Estate Operating Income, net 3,852,327 3,852,327 2,351,098 • Commission Recapture Income 770,744 770,744 471,718 • Defined Contribution Income (net of fees) {4,154,015) 

(310,930,584) (10,798,653) (321,729,237) (85,457,931) • Less Investment Expenses 8,882,639 8,882,639 8,288,704 • Net Investment Income (Loss) (319,813,223) (10,798,653) (330,611,876) (93,746,635) 
From Security Lending Activities • Security Lending Income 4,902,231 4,902,231 11,848,291 

Security Lending Expenses, • Borrower Rebates 3,755,385 3,755,385 10,400,842 • Management Fees 343,023 343,023 434,227 
Total Securities Lending Expenses 41098,408 4,098,408 10,835,069 • Net Income from Security Lending Activities 8031823 8031823 11013,222 • Total Net Investment Income (Loss) (319,009,400) (10,798,653) (329,808,053) (92,733,413) 

Miscellaneous Income 1,085,887 1,085,887 1,070,240 • Total Additions {150,495,955l 7,001,188 {143,494,767) 88,416,727 
Deductions • Benefits 200,793,802 5,547,637 206,341,439 187,897,773 • Refunds of Contributions 

Employer 214,305 • Plan Member 3,366,464 3,366,464 5,199,393 • Special Expenses and Fees 366,273 366,273 412,989 
Transfers to Defined Contribution Program • Employer 438,040 438,040 12,922,048 • Plan Member 53,056 53,056 881,912 
Administrative Expense 7,002,946 7,002,946 5,756,722 • Total Deductions 212,020,581 5,547,637 217,568,218 213,285,142 

Net Increase (Decrease) (362,516,536) 1,453,551 (361,062,985) ( 124,868,415) • Net assets held in trust for pension benefits • Balance Beginning of Year 3,64718201869 83,307,319 3,731,128,188 3,855,9961603 
Balance End of Year $ 3,285,304,333 $ 84,760,870 $ 3,370,065,203 $ 3,731,128,188 • 

The accompanying notes are an integral part of these Financial Statements. • • • • • • 
























































































































































