


























BOARD SUMMARY 

TOTAL SRPS (STAT!: ANDMUNIc:IPALj 

SUMMARY OF PRINCIPAL PLAN REsULtS 

TERMINATED VESTEDS 37,248 

INACTIVES 10,416 

IN PAY STATUS 100,196 

TOTAL 335,910 

Annual Salaries of Active Members $ 8,869,006,512 

C<;>vered Annual Salaries of Active 
$ 8,603,760,761 

Retirement Allowances for 
Members and Beneficiaries $ 1,730,334,175 

ASSETS & LIABILITIES 

Total Actuarial Liability 

IAssets for Valuation Purposes 

Unfunded Actuarial Liability 

Funding Ratio 

Present Value of Accrued Benefits 

Market Value of Assets 

Unfunded FASB Accrued Liability 

Accrued Benefit Funding Ratio 

GASB Method: 
Normal Cost Contribution 

Unfunded Actuarial Liability 
Contribution 

Total state Contribution 

Corridor Method: Certified Rate Using 
Corridor Method 

$ 39,133,449,767 

34,519,500,395 

$ 4,613,949,372 

88.2% 

$ 32,946,703,202 

32,075,918,515 

$ 870,784,687 

97.4% 

8.01% 

3.57 

11.58% 

9.18% 

36,523 

10,388 

94,880 

327,652 

$ 8,209,248,324 

$ 8,069,480,852 

$ 1,592,533,229 

$36,325,704,065 

33,484,656,570 

$ 2,841,047,495 

92.2% 

$30,399,562,594 

30,166,723,455 

$ 232,839,139 

99.2% 

e Milliman STATE RETIREMENT AND PENSION SYSTEMS OF MARYLAND 
Actuarial Valuation as of June 30, 2005 

2.0% 

0.3% 

5.6% 

2.5% 

8.0% 

6.6% 

8.7% 

7.7% 

3.1% 

62.4% 

N/A 

8.4% 

6.3% 

274.0% 

N/A 

8.02% 

2.40 

10.42% 

8.46% 
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Total Systems -

<D Milliman 

Total 
Vested 

ApPENDIX B - MEMBERSHIP INFORMATION 

STATE RETIREMENT AND PENSION SYSTEM 
SUMMARY OF MEMBERSHIP DATA AS OF JUNE 30, 2005 

(STATE AND MUNICIPAL) 

188,050 
129,091 

$ 8,869,006,512 
$ 6,708,597,265 

175 69.7 

STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 30, 2005 
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Total Systems Total 
Vested 

~ Milliman 

ApPENDIX B - MEMBERSHIP INFORMATION 

STATE RETIREMENT AND PENSION SYSTEM 
SUMMARY OF MEMBERSHIP DATA AS OF JUNE 30, 2005 

(MUNICIPAL CORPORATIONS) 

STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 30, 2005 

W~l'"o~er 
.M~b8rs 
·(i~i:Jud~ > 

inactiveS) 
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Retirement 

e Milliman 

ApPENDIX B - MEMBERSHIP INFORMATION 

STATE RETIREMENT AND PENSION SYSTEM 
SUMMARY OF MEMBERSHIP DATA AS OF JUNE 30, 2005 

(STATE PORTION ONLy) 

. . 

, ActiveM".ml).ers ... 

464,628,739 
64,584 

STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 30, 2005 
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e Milliman 

ApPENDIX B - MEMBERSHIP INFORMATION 

1,439 35.3 10.910 

282 56.6 9.876 

1,449 40.4 10.990 
377 ~2.1 9.509 

1,826 39.5 10.684 

57 37.0 10.351 

188,050 45.4 12.018 

teachers 

4,171 $312,396,348 1,984 

1,366 99,898,009 958 

718 52,398,966 213 

;-1 
6.255 $ 464.693.323 

STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 30, 2005 

3.155 

53,934 

120,206 

49,948 
4~,~04 
48,700 

36,586 

47,163 

$107,056,269 

52,366,372 

11,559.412 

$170.982.053 
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