


























(I) Milliman USA 

BOARD SUMMARY 

13,642 11,416 

5,219 6,624 

43,675 41,920 

159,834 156,316 

$ 4,609,991,902 $ 4,426,831,826 

$ 4,522,202,402 $ 4,323,053,923 

19,626,676,057 19,424,000,237 

$ 1,525,386,508 $ 1,693,046,519 

92.8% 92.0% 

$ 17,671,561,409 $ 17,434,637,904 

16,108,367,651 16,052,071,028 

$ 1,563,193,758 $ 1,382,566,876 

7.70% 8.10% 

10.03% 10.48% 

9.35% 

STATE RETIREMENT AND PENSION SYSTEMS OF MARYLAND 
Actuarial Valuation as of June 30, 2003 

9.35% 

19.5% 

-21.2% 

4.2% 

2.3% 

4.1% 

4.6% 

1.0% 

-9.9% 

N/A 

1.4% 

0.4% 

13.1% 
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APPENDIX B 

MEMBERSHIP INFORMATION 

qJ) Milliman USA STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 3D, 2003 



ApPENDIX B - MEMBERSHIP INFORMATION 

Teachers' 
Retirement 

STATE RETIREMENT AND PENSION SYSTEM 
SUMMARY OF MEMBERSHIP DATA AS OF JUNE 30, 2003 

COMBINED SYSTEMS 

, , '. 

ACt;veMemb~;~ .'. Retir~ & ElenefiCia~ies Vested Former Memi:Jers . 
. (includes inactives) 

Mg. 
Count sara Cbunt Benefits A .Count 

Total 8,199 $ 566,524,088 
Vested 8,198 $ 566,486,335 
Non-vested 1 $ 37,753 30,305 $ 731,911,540 72.3 1,577 

Total 
Counts 

40,081 
Teacher'S"· .·.·.T ... ptal......... • •...•....•..•.•....••.... ..;89,099. ..' ".$. 4.· .. ;04. 3.:.4.' .. '6 .. 7;814 .• ' . . " .••... .• 
pe'r.$ioh.:·' . ..... vested .....•.... ".55,132$2;879·17trs83 .......'. . 
,.) )~;'NoH-~esi~i;·}··· .. 33,967(:~;1ii64:2fJ7:231 ,,13,3TO"$'175;511.;4,;i·· 652' . .. · ... ;.19,i~§, 
Employees Total 11,347 $ 454,928,340 
Retirement Vested 8,669 $ 380,656,585 

Non-vested 2,678 $ 74,271,755 24,662 $ 338,562,248 
· •.. Em. pI6)iee ........ s. ,.. >;:Total,'. . ... 77.;939.·$.2,932;777,J 10. ,..... ..' 
Pension·;.··· ' .•. ' .. iVest~d>'>5(J:224.··/$.2079311101 ......• • 
if.>....·. . .. ·.;N(jii;ve~ted ".. .'. '27 ,7J~;;..L'853:46'6:b09'; ·.1~,92~i/$ 
State Police Total 1,542 $ 79,268,691 

Vested 1,182 $ 67,632,834 
Non-vested 360 $ 11,635,857 1,695 $ 

Judge~;"/. ,~ ..•. ~ ..... l.s.'.~.' .• ~.'~.'.;.·.· .•. ; ..... • ••.. ·.·.'.:. '\ •.•.•. C~.· .~.i .. , .. ;,:$.·' .. <32,~24,743·i··· .. ···.lLT .. ;Noh'vested .. , '0" ·:·· ••• IT~,?24:~f~,;;·d~6- , ... $. 
LEOPS Total 1,481 $ 68,356,726 

Vested 1,039 $ 52,871,460 
Non-vested 442 $ 15,485,266 503 $ 

. L . IF &P .. T fT" ........ .. · .•• · ...•..•. ·.·.1 ... 27 •. '., ••..•.....•. ', .... '" .... ' .. '.'.$.,'., .•.......... ·,.'" ..•. , •.• ·.,.4 .. ;, •. 77., .. ,8. ".4.9. ,.2.' ... ', ... ,'" ....... ' .•••. 
oca:'. .', '. '.'.· •. · .••... · .•. '.·.:V.··.·.Oe'sat·e·•.·d·".·.·.'.:.X. ' ... : .. , •.••.......•. , ... '·.i.·· .•.. '·.·.· ..... • .. ·.· ". . . ..·SO ,,$, .3,.349.;846. ,. 

'N 'ted' ·•• ... ·.· .• ,· ...•. · •.•. 47 ... : .••....•...•.. ' .....• $ ..... :. • •. • •.•. ·· •.. 1 ...•. , •. 4.2.8,64· ' .. 6.' .' on:ves ',',,":-'. 

Total Systems - Total 

56,691,315 

12,479,011 

73.1 

58.6 

56.1 

Vested 
Non-Vested 

190,021 
124,811 
65,210 

$ 8,182,626,004 
$ 6,062,003,487 
$ 2,120,622,517 90,803 $1,478,091,946 69.7 

• Milliman USA STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 30, 2003 

1,349 37,358 

41 3,278 

60$.· 

62 2,046 

45,573 326,397 
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ApPENDIX B - MEMBERSHIP INFORMATION 

Employees 
Retirement 

E",ploYees' '.':' .' 
,Pension:'::", ' 

STATE RETIREMENT AND PENSION SYSTEM 
SUMMARY OF MEMBERSHIP DATA AS OF JUNE 30, 2003 

MUNICIPAL CORPORATIONS 

Total 
Vested 
Non-vested 

· ..... Tot~r-.•.• · •. ··• 
'VesfeB-" 
·MPri,vested;. i' . 
Total 
Vested 
Non-vested 

.,,;, :.-~ "-,, 

ACtive Meinbers 
Count'Sala 

785 $ 35,077,914 
785 $ 35,077,914 

o $ 0 

• Retir~&Beneficiaries 

Counf 

4,924 $ 52,485,878 

. AV9, 
Ae 

75.0 
.22,938.- $T~1,5~2;02'1: 
\13,24(F '$ A9!),.129;Z19 

·9,698 .•.• ' .• ,$ :.245,~i2;~02;:. .,~,.. c,. . i.", . •.•. ~ .• :.3:3,Oj'0:?38:~i6.l 
142 $ 6,142,144 
96 $ 4,663,954 
46 $ ,478,190 

. Vest~F~rrvle~beis 
.• (inCiudesi.nactiveS) 

C,.,;,' :(-c o.:.'':',,-:,, 

. '. i',:' Count 

142 

Total Systems - Total 23,992 
14,201 
9,791 

$ 787,540,571 
$ 539,221,433 
$ 248,319,138 

• Milliman USA 

Vested 
Non-Vested 10,215 $ 86,591,693 70.3 

STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 30, 2003 

5,531 

Total 
Counts 

5,851 

164 

;-:,'-:. 

"19& 

39,738 

B-2 



ApPENDIX B - MEMBERSHIP INFORMATION 

Teachers' 
Retirement 

STATE RETIREMENT AND PENSION SYSTEM 
SUMMARY OF MEMBERSHIP DATA AS OF JUNE 30, 2003 

STATE ONLY 

Total 
Vested 
Non-vested 

566,486,335 
37,753 30,305 $ 731,911,540 

I···~::··":·. fr": ···~~~~~i. ;)/i!>i"r"ve;sledl;X'" > ..•... D·3~·i967;>:. :;,$$ L1;1I'6,4,,297;23, .'. '?/1i,;1a}~ 2175:511;44 ( 

$ 19,738 $ 286,076,370 72.6 

Total 1,542 79,268,691 
Vested 1,182 $ 67,632,834 
Non-vested 360 $ 11 ,635 ,857 1,695 $ 56,691,315 58.6 

,. ,'<Total·'·;;·' :" ';"'«:287>,.$"· , :3:?;521;;7'l1i3' . 
. ..... ,;,V~st~ci/' ....< , .• ····',287 •.•. " ..........•....•. '.' ....... $$. '.;: 32;524;'1'43'::, 

.. .:, "N6ri"Vastad"':<"(:",O _" ,'c .:c· '.' . :'0" 
Total 1,339'$ 62,214,582 
Vested 943 $ 48,207,506 
Non-vested 396 $ 

., Milliman USA STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 30, 2003 
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Bi{urc~t~ . 

(I) Milliman USA 

ApPENDIX B - MEMBERSHIP INFORMATION 

55,001 
22,938 
77,939 

1,542 35.7 

287 55.7 

1,339 40.0 
--11.2 36.2 
1,481 39.6 

127 36.5 

190,021 44.8 

5,605 $ 391,397,092 

1,721 116,005,363 

873 59,121,633 

8.199 $ 566.524.088 

STATE RETIREMENT AND PENSION SYSTEM OF MARYLAND 
Actuarial Valuation as of June 30, 2003 

11.510 51,406 

9.516 113,327 

11.596 46,464 
10.793 43,254 
11.519 46,156 

11.132 37,626 

11.860 43,062 

2,596 $ 128,931,350 

1,209 60,460,678 

268 13,278,764 

4.073 $ 202.670.792 
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