
A COMPONENT UNIT OF THE CITY OF BALTIMORE, MARYLAND

Employees’ Retirement System
CITY OF BALTIMORE, MARYLAND

Comprehensive Annual Financial Report
YEAR ENDED JUNE 30, 2013

14002ERS_CAFR2013CS_FNL.indd   1 1/19/14   5:43 PM



A COMPONENT UNIT OF THE CITY OF BALTIMORE, MARYLAND

Employees’ Retirement System
CITY OF BALTIMORE, MARYLAND

Comprehensive Annual Financial Report
YEAR ENDED JUNE 30, 2013

PREPARED BY
Roselyn H. Spencer, Executive Director

Bernita James, Deputy Executive Director
Tal Willmott, Accounting Manager

1

14002ERS_CAFR2013CS_FNL.indd   2 1/19/14   5:43 PM









Employees’ Retirement System  CITY OF BALTIMORE, MARYLAND

Comprehensive Annual Financial Report  YEAR ENDED JUNE 30, 2013

5

Introductory Section

14002ERS_CAFR2013CS_FNL.indd   3 1/19/14   5:43 PM





















Employees’ Retirement System  CITY OF BALTIMORE, MARYLAND

Comprehensive Annual Financial Report  YEAR ENDED JUNE 30, 2013

15

Financial Section

14002ERS_CAFR2013CS_FNL.indd   4 1/19/14   5:43 PM





































Employees’ Retirement System  CITY OF BALTIMORE, MARYLAND

Comprehensive Annual Financial Report  YEAR ENDED JUNE 30, 2013

33

Required Supplementary Information 
and Supporting Schedules

14002ERS_CAFR2013CS_FNL.indd   5 1/19/14   5:43 PM

















Employees’ Retirement System  CITY OF BALTIMORE, MARYLAND

Comprehensive Annual Financial Report  YEAR ENDED JUNE 30, 2013

41

Investment Section

14002ERS_CAFR2013CS_FNL.indd   6 1/19/14   5:43 PM





























Employees’ Retirement System  CITY OF BALTIMORE, MARYLAND

Comprehensive Annual Financial Report  YEAR ENDED JUNE 30, 2013

55

Actuarial Section

14002ERS_CAFR2013CS_FNL.indd   7 1/19/14   5:43 PM









































Employees’ Retirement System  CITY OF BALTIMORE, MARYLAND

Comprehensive Annual Financial Report  YEAR ENDED JUNE 30, 2013

75

Statistical Section

14002ERS_CAFR2013CS_FNL.indd   8 1/19/14   5:44 PM

























Employees’ Retirement System
CITY OF BALTIMORE, MARYLAND

7 E. Redwood Street
12th and 13th Floors

Baltimore, Maryland 21202
443-984-3180

COVER PHOTO http://www.flickr.com/photos/8436305870_4e1f4cdb57_b/
INTRODUCTORY SECTION PHOTO http://www.flickr.com/photos/8438565633_e59502e456_b/

FINANCIAL SECTION PHOTO http://www.flickr.com/photos/8438565633_e59502e456_b/
REQUIRED SUPPLEMENTARY INFORMATION AND SUPPORTING SCHEDULES SECTION PHOTO http://www.flickr.com/photos/8435877696_99a2a7f92e_b/

INVESTMENT SECTION PHOTO http://www.flickr.com/photos/8448388787_e09acdaa44_b/
ACTUARIAL SECTION PHOTO http://www.flickr.com/photos/8443783171_2d581dc737_b/
STATISTICAL SECTION PHOTO http://www.flickr.com/photos/8450473994_77abc03350_o/

FOR TERMS OF USE http://creativecommons.org/licenses/by/2.0/deed.en

14002ERS_CAFR2013CS_FNL.indd   9 1/19/14   5:44 PM




