






















































Fire and Police Employees' Retirement System 
City of Baltimore, Maryland 
STATEMENT OF CHANGES IN PLAN NET POSITION 
For the Year Ended June 30, 2011 

Additions 
Contributions 

Employers 
Plan members 

Total Contributions 

Investment Income 
Net appreciation in fair value of investments 
Interest and dividends 
Private equity income 
Real estate income 
Hedge funds income 
Less: Investment expenses 

Net Investment Income 

Securities lending income 
Less: Securities lending expenses 

Net Securities lending income 

Total Additions 

Deductions 
Retirement allowances 
Lump sum DROP payments 
Administrative expenses 
Refunds of member contributions 
Death benefits 

Total Deductions 

Net Increase 

Net Position Restricted for Pension Benefits 
July 1,2010 

June 30, 2011 

$ 107,539,873 
19,586,155 

325,026,533 
42,532,488 

3,610,461 
2,145,738 
1,344,382 

(7,945,712) 

602,293 
(150,180) 

186,002,569 
17,039,089 
4,241,753 
1,490,557 

254,630 

The notes to the basic financial statements are an integral part of this statement. 
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$ 127,126,028 

366,713,890 

452,113 

494,292,031 

209,028,598 

285,263,433 

1,858,741,470 

$ 2,144,004,903 
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Fire and Police Employees' Retirement System 
City of Baltimore, Maryland 
Required Supplementary Infonnation 
SCHEDULE OF EMPLOYER CONTRIBUTIONS 

This schedule presents the required contributions due from the City of Baltimore and the State of Maryland. In addition, the schedule presents the amount of excess 
eamings elected by the City to reduce the contributions payable to the F&P, as allowed by the Plan Provisions, and the amount of additional contributions made by the City 
to the Plan. 

City Contribution 
Fiscal Year Per Actuarial 

Ended June 30 Valuation 

2002 $29,192,803 

2003 34,415,552 

2004 42,387,801 

2005 48,321,205 

2006 49,248,316 

2007 54,092,757 

2008 66,423,208 

2009 68,928,188 

2010 81,879,056 

2011 89,799,377 

See notes to required supplementary information. 

Contributions 
Required From 

State of Marvland 

$252,220 

263,326 

311,365 

345,496 

413,311 

530,750 

532,536 

585,048 

818,687 

841,660 

Addition To (Reduction In) 
City Contributions 

Due To ExcesslDeficit Earnings 

$(29,192,803) 

5,505,220 

5,731,841 

11,400,000 

16,898,836 

Total Total 
Contributions Contributions Percentage 

Required Made Contributed 

$252,220 $252,220 100% 

34,678,878 34,678,878 100 

42,699,166 42,699,166 100 

48,666,701 48,666,701 100 

49,661,627 49,661,627 100 

54,623,507 60,128,727 110 

66,955,744 72,687,585 109 

69,513,236 69,513,236 100 

82,697,743 94,097,743 114 

90,641,037 107,539,873 119 


















































































































































