




















































Fire and Police Employees' Retirement System 
City of Baltimore, Maryland 
STATEMENT OF CHANGES IN PLAN NET ASSETS 
For the Year Ended June 30, 2010 

Additions 
Contributions 
Employers 
Plan members 

Total Contributions 

Investment Income 
Net appreciation in fair value of investments 
Interest and dividends 
Real estate income 
Private equity income 
Hedge funds income 
Less: Investment expenses 

Net Investment Income 

Securities lending income 
Less: Securities lending expenses 

Net Securities lending income 

Total Additions 

Deductions 
Retirement allowances 
Lump sum DROP payments 
Administrative expenses 
Refunds of member contributions 
Death benefits 

Total Deductions 

Net Increase 

Net Assets Held in Trust for Pension Benefits 
July 1,2009 

June 30, 2010 

$ 94,097,743 
17,254,515 

214,464,736 
37,967,197 

3,031,054 
1,387,694 
1,282,793 

(5,987,373) 

666,977 
(166,601) 

176,660,415 
18,078,701 
3,311,686 
1,372,214 

154,775 

The notes to the basic financial statements are an integral part of this statement. 

$ 111,352,258 

252,146,101 

500,376 

363,998,735 

199,577,791 

164,420,944 

1,694,320,526 

$1,858,741,470 










































































































































































