


















































Fire and Police Employees' Retirement System 
City of Baltimore, Maryland 
STATEMENT OF CHANGES IN PLAN NET ASSETS 
For the Year Ended June 30, 2006 

Additions 
Contributions 

Employers 
Plan members 

Total Contributions 

Investment Income 
Net appreciation in fair value of investments 
Interest and dividends 
Real estate income 
Less: Investment expenses 

Net Investment Income 

Securities lending income 
Less: Securities lending expenses 

Net Securities lending income 

Total Additions 

Deductions 
Retirement allowances 
Lump sum DROP payments 
Administrative expenses 
Refunds of member contributions 
Death benefits 

Total Deductions 

Net Increase 

Net Assets Held in Trust for Pension Benefits 
July 1, 2005 

June 30, 2006 

$49,661,627 
15,157,898 

130,394,552 
39,911,637 
16,409,710 
(8,099,659) 

802,312 
(240,663) 

147,353,252 
14,025,599 
2,552,458 
1,708,619 

520,214 

The notes to the basic financial statements are an integral part of this statement. 

24 

$ 64,819,525 

178,616,240 

561,649 

243,997,414 

166,160.142 

77,837,272 

2,016,050,114 

$2,093,887,386 
























































































































