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THE CCIOI)IWULTH OF VASSAOBUSETrS : ~"1l~ 

. OK~tk~~ 
fbirt¥-eixtb Anmaal Report o£ tbe~feacbera• Retirllllent Board 

tor the period JamJ.e7 1, 1949, to Dec•ber 31, 1949 

The Legislature 1D 1949 made the tollodng 1Jilportant aandllenta to tba 
retirement laa 

l. Chapter 578 reopeDJI the right to Yoluntarn,- join the Retir•ent S¥st. 
tor teachera who aened in Jfasncbusctta Jrior to N17l1 1914, who DBYer 
joined the Sy-staa. TbeH teachers it UDder ap 70 u;r, at &D7 t.1.M not later 
than Januaq l, l9Sl., appl7 tor ••bership, prorlde4 that at the tille ot 
application they- are t1Dplo78d 1n the aae city or tcnm Where t.J:wy- were 
•plo18d on Deceber 31, l94S, with DO break 1n Hl"Yice a1Dce tbat date. 
Teachers who had the right to beoc.e meabc'e of ea.. other con-tributory 
retirement qat. in tbe C~mntaltb and who tailecl to beoOIM or elected. not 
to beccu a.abera aq aleo, 1t un<fer age 70, apply tor and be ad:lii.ttecl to 
a.-,..ahip DOt later than JaiJJJJ¥r7 1 1 l9Sl. In all caaea application tor 
...,...ahip llWSt be aada on a lora turniaW b7 the !eachera• Ret1r•ent Board, 
and to receiYe credit tor Ml'Tice ):rior to aeaberahip, tbe deductions which 
woul.d baTe been paid to the lletireaent Fund with accumulated intareat IIUSt be 

. , paid in OM aua fir in iDetalMnte withiD fiye ,._.. tJ'Ca Ute of -.berahip 
: .. :. and Jriol' to tbe date ot retir•ent • . 
.:.· · 2 . Undllr tbe procwieiona ot ChaPter 61.8 ADd Chapter 808, a aeillber mq appoint 
;.;:~ m Optioll (d) M•her Surrtyor Allowance benet1Cl1.1'7 who, 1t nch ...abel" d1ea 
· before attaining -ce SS u4 before being retired, ahal.l. reoein tor lite 
. ... t.o-tbird8 ot the ;yearl7 aouat ot the Option (c) fora ot reti.reUDt allonDCe 
· .. to which auch .-her would haYe bMn et.it.l.ed bad be attained age 5S at the 
· .:. · tiM ot hie dlath ud be bad then retired, or 1f' ach z•MI' diea after 
:·::: attaining ap SS mel before beiDa ret.ired, the eligible btmet1ci.ar7 aball 
· .·: reoeiYe tor lite 'bro-thirda ot the •aiel Opt.:l.on (o) retir•et al.lowADCe to 
: : wh1ch euch J181ber would haYe beeD enti tJ.ecl bad his retir•et taken place on the 

·· : date ot hie death. Tbe pepente which are ode undc" t.hia option term.inate on 
··· the death ot the beneticilr71 with no turtbllr papent. trOa the ftmda ot tbl 

qata. SUCh a beDeticiU7 aq- only be the apouae, child, lather, mother, or 
U~~UJTied, widowed, or divorced si•t.r ot the meaber. It a ~ appointa a 
sister, the appoint.ent ie tenainated 1n cue o! hal' aarriage }Z'ior to hia 
ciaath. AD appointaent om Oli1.7 be uda or obange4 on a bl.ant turniahed b;y the 
Teachers' Ret.itcent BOard and !Uecl in tbe o.ftioe o~ the Retire..nt Board pr"ior 
to the &lath o! the IUIIbel'. In writig tor a bl&hk tor the appointaent under 
th1a option, a m-.r should request the blank for tbl Option (d) Jllmber 
S"urYiYor .lllowaDCe beneficiar;y. This fora ot beneticiar'T aboul.d not be contuecl 
with tM regular beneticiar;y which aq be appointed under section U(2Xc) to 
receive in one sua all amounts which would othenri.M be pqable to the lltllber'• 
estate aa a cub re!und, and in wri t.1ng to the Ret.iraaent Board tor a blank on 
which to make an appointment, full intormation ebould be ginn in order that the 
pl"Opar- torr aq be isaued. 

). Obaptera 6$6 and 671 Ude cA&ngea in the tactora tor compu.t.ing tbe 110l'llal 
euper&IIIlU&tion retircent all.OHDCe. !he reduction factor tor peraona retiring 
bet ore age 65 bu been changed .trca .3% a Tear to 1% a 7ur, w1 th DO reduot.:l.on 
tor persona retiring between age 6o and 6S 1f' the -ber baa !aD or rnore J't81'8 
ot aerrtoe. !he factor ot 1$ o! the first 5,000 ot ll&l&r7 baa been obanpd 
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to l~ of the tirat $b0,000 of a&l..ry on which retirement O.dllctione were buecl • 
.l ••ber age 65 or OYfll' who hu 30 ~· of creditable service ia guaranteed a 
miniaua noraal yearl7 superannuation retirement &l.low&Dee of one-balt his 
average &llDUaJ. rate of compenntion for hie last five JH.r& of aerrlce plus 1~ 
ot aaicl average annual rate ot aalC'7 for eaoh yur of HI"Vice 1n exceaa ot the 
first )0. 1fo 11.811ber 1e entitled to auch guaranteed a1n1WIW1 honYC'1 unleaa be 
baa paid tbe deductl.cma permitted on all salary 1n excess ot $26oo, 11' arq, tor 
tbe period tro. Jul7 1, 1937 to Januarr 1, 19!,6, with acoaaulated 1ntereat. 

4. Chapter 6571 which appliea to persons otbar than vewrau, reducea ~ 
20 7UJ"& to 15 years the eerrice requil"ed tor ordiury diaablliV ret.ireuDt. 

Atw Dec•bC' )11 l9SO, tu.cbera who nre ...,_.s of the Retir•ent s.rate. 
OD Deoeber 31, 19161 and who baTe been cont1Du.oual7 •pl.o~cl .tace tbat date 
cannot establish credit tor pr:1or MI"Yice rendereclin other atatea, JJ.Or ca 
tM7 retm-n to tba Retir-nt Ywlcl w1 th interest 8Jll' •cnmt Jrni.oual.7 wi tiMWtan 
fr• the ReUrement S,.t., to receive credit tor triar NI'Yice ill VaaaachuMttl • 

.1'' 
!here wve 269 meabers who retired daring the JUI'• '!'he anngaJ. retir.ent 

allOftncea or the• aaabwa amounted to ·~4.317 .68, and of t.hia •ount 
11.07,6.38 .08 was annuiV wived .tl'ca the daduot:lona an4 1ntereat to tM1r credit 
at ret.t:r.ent and the Palauoe, $296,679.60, was pension pqabl.e fr• state 
apJrOpriaticma. There were &l.ao 6 paraona who bee- entit.lecl to the Option (c) 
Kember SurTivor al.lonaoe ~nta, tba1r ret.:l.rtment allonoces aounttng to 
15,506 • .$6, and of tbia •ount t2,6o9.ok ne armuitT and $2, 897. 52 ne pension. 

en Daeeber JJ., 1949, tbare were 3,694 retireclaDbera l1T1Dg and tbe1r 
retirement allowance• aeounted to tk, 781.264.~, ot which $1.1 292,197.b0 na 
&M\lity der1vecl trOll the dllduetiou and intere•t to their credit at ret.iraentt 
and IJ,l,s9, o67.0.4 wu penaion ~· 11-oa atate appr:"opri&Uona. On December 31, 
19.491 tbC'e .... also 11 per eons recei't'ing Option ( o) Jlllllber Surrlvor allolnU1Ce 
PllMDta, their ret1r•m1t allowance• · aounti.Dg to $9,031.68, ot which I3,6L6.S6 
wu aunuiv and $5,385.1.2 waa pension. 
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IAftlt ... ta, par ftlwa ( ehed.ule A) t.58,398,2?J.oo 

uoril .. & ftl.• 
Calll 
Aeene4 llltenet oa t.Dnet 

Ina \he C..a 81\h I'O't'l _ llf' "'loa 22 
ot ~\er 32 e1 \hi OS!leral Lave 

Depoel ta ol .... la actlft .. "'" 
•plar lllunet credited. to .... 

Ltt)lttttea 

Depoalta ot -'bel't haft wlu.41' a tz. 
\he Mn'leo of the )Ue ..Uola vlthoat 
requetJ.II a ,..,._ ot \he ..,., to tball' 
cndlt 

~·I' IA\enat el'edf. '" to .... 

~ npnMnta.tl'ftt of 4M 
Allal\7 ftMI'ft M01UI.' 
ctecMIH aaaua1 uata 

total 11 blllttea 

• 

MtpWMlp '1\l¥\ 

:MI'ahlp I' 31, 1~ 
Y•l•tm MlllMirt ddtte& to ettl"-.t 8J't\ea 
hMh•r• nqut liiJ law to ee- ..U.Z.. 
as .. atr.tal 

'-"' clecaaaecl arl the ,..,. 
ber left HnlH 

ftaaefarnct. M other ti.J'eMftt ,.,., 
1a •~• Co.oaweal til 

191$ 

• 11 

J4,J8?,360. 47 
1J.Jl0.2)1.81 

I 

275.1&]2 

56,14j.J2 
41, ~.eo 

~~.m.»~m 

61.~. ,10 

I herelr' ear\U)' ,-., the a\0" e\atll!lllmt ta a eapleta aDd eon"Mt Uhll1t of Ule 
f1Mr4Jtel coa4ltto "' tbe ehel'a• etu ... t &r~;t ot the Coa10a Ul of a hrattUa 
oa • tbtrt1-tlrat ~ of .. ~. 1~ 

A true at teMJtt, il&4e 1Wler the tmaltlaa ot etJ\117. 
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SCBEDOY..E A - tTI s vr a., i'm:D 

TB Aim roDJCIPAL DO m 

. rt1se4 Vel• Acei"Ued. Int. 
Reterlptton PnJ Vclut P:s. 11 1 1949 tls:e. 31. 1949 

Akron, Chlo ~ 10,000. 00 . 10,0?6.16 106,25 

..ltron, Ohio 5 l.S,ooo.oo 15, 462.88 187. 50 

Akron, Ohio SCI ):),ooo. oo :;-,0, ,19. 36 825. 00 

Ala , State ot 4 ~.ooo.oo 39, 447. )0 S)J. Jl 

Ala be.t1a, Stnte ot ~ 25, 000. 00 24,8)0. 87 88. 54 

AlebaJ:Ia, State of 110,000.00 112,538.67 412. 50 

.ua~. ~t of 4-)/4 4.S,ooo.oo 46,~0),84 7!.2. :50 

j)sl. Ul:lOl'e • 4. 4 so,ooo.oo 49,807. 13 833..33 

~tlmoft, ~~ .s 4Z,S, OOO. OO 4;36,6).5.97 .S,Jl2.SO 

:Barre, Vt. 4 10 .. 000, 00 9. ':!96.11 100. 00 

Jqonne, • J . ~ so,ooo.oo so.;l9~13 .)62 • .SO 

Jla7onne, • J. s :S, ooo. oo :S, 001. 54 114.58 

Joaton, • 2-J/4 J.S,ooo.oo )5,161. :;9 217.71 

Botton, Mae•. ) 42o.ooo.oo 471,928. 98 1,050.00 

JJoaton, 4 4J8, 900. 00 4)9,81?. 00 s.s?9.oo 
Boston, a. 4t ~.ooo.oo 246, 409. 86 J, 6.5S.oo 

~·ton. ... 112,000.00 11?,800.~ l , SB6. 2S 

!0 t cm, J.1&Gt. ~'3/4 l ,JIS,ooo. oo 1,r..to,J51.JS lB,o.So. oo 

~lntre., •••• ll JS.ooo.oo 3), 218.?? )79. 15 

Erlatol, Ct. (lieg.) s obc>,ooo.oo 40, 526. 2.5 33). )) 

Broekton, os. 4 Z4, 000. 00 24,715. 07 )20. 00 



Ce.lifonda, t te ot 

Cali fonla, t u ot 

Canton, 0 t o 

Cantoll, 1o 

Che11 • aa. 

Chelaea, t!&at. 

ChidiP"• ea. 

C1nct.Jmat1 , Ohlo 

ClewJ.ud. Oblo 

Cleft~ 0!11o 

ClewlU\1, to 

Cle ... lu4, 1o 

Col~, o 

Dalilae, b&a 

Den"~"• Colo, 

Dee o1nee1 Iowa 

Det ·ott, 

1. C'helu t , a. 

Eli ~th, • J. 

Everett, •· 

Jall lYel'.. • • 

J i t ehburc. ._ 

J'lin\ , eh. 

4 

). 

2 

)/4 

) 

n ,oon.oo 
110, 000, 00 

.so,ooo.oo 
20,030, 00 

10, 000. 

.o o. oo 
44,000. 00 

10, 000, 00 

125, 000, 00 

1?,000.00 

u .ooo.oo 
,ono.oo 

12, 0 .oo 
~).0 .oo 
40, 000, 00 

93, 000, 00 

17, 000. 00 

liS, OtX), OO 

liO,ooo.oo 
2$, 000. 00 

100, 00 .oo 
.o .oo 

32. 

u.o~.oo 

34,ooo. 

.ss.o .oo 
so.o . o-o 

n ... ~ . .s? 
111,0)6.76 

;So, 7. 51 

20,142. 31 

10, 

4S,SSS, 59 

C.?, 9. 7 

10, 049. 26 

1271 6?. SO 

1?.?55. 66 

15, 211.28 

5,2 . 21 

12, ?. 44 

4; ,6®. 64 

,9, .06 
0, 1 • '19 

17,401,25 

4S,554. 13 

1,?85. 62 

2?,67?.0J 

100, 11 .62 

22, ' · 3 
,0?9. 65 

11,938.15 

3). )49, 6) 

s .154. )9 

50,015.26 

1 ,~12.11 

2, 311.52 

7.So. oo 

6). )3 

S. 6) 

641.66 

6)6.66 

200, 00 

lt68 • ., 

lS3.15 

176. 12 

1 , ,.,, 

220, 00 

?16.6? 

4 .5. 00 

1,soo.oo 
201, 8? 

1,0)1. ' 

141. 6? 

1 . 17 

l ,lS9.3? 

29l.Y/ 

311.6? 

120, 00 

?. 92 

.s.so.oo 
18?. :50 



• 

!'on orUt. fema 4i :5.5, 000, 00 55,495.?5 m. 
.-on orth, !ezaa 4-J/4 JS,ooo.oo .35.416.44 8.)1. 25 

lretnO, eallf, 4!t 120,000. 00 1.)0, 912. 93 2,685,00 

Orcnd Eaplda, leh. 4 uo.ooo.oo 150,502.81 2, 499. 99 

Buttard:. C\, ) .;x 9, 000. 00 8,816.~ lS? • .SO 

S'o}¥oke, Mu•. 4 45, 000. 00 45,206.99 38.3·3.3 

Buntl!lltoa, w. Va.. 4l 68,ooo.oo 68, 5.)1 • .50 - -
Jene1 City, • J , s 25,000, 00 25,849. 57 )12, $0 

Jerae7 CltJ, • J . 51; 80, 000. 00 8),7.51, 27 1,604. 17 

Lavrenee, ifaaa, ~ 11, 000, 00 11,05'.1.) 45. 8) 

LaVJ'ellee, liaaa. 2-3/4 )2, 000.00 )2,164, 83 7).J4 

tavrenee. 88, l 19,000, 00 19, 501.1..5 221,66 

r..oat..na ter, ••• 5 .J6,ooo. oo )6,5)7. 66 299.91 

tevl a\cm, • 14 40, 000, 00 40,2lJ. 9S sso.oo 
LODC ea.eh1 Calif, 4 95, 000.00 106,508.08 )16.67 

LoDg Beaeh. tali!, ~ JO, OOO, OO ,., .~.56 5.)1.25 

tone esc, Cal1t. s 110, 000, 00 124, 6.55. 04 4S8. JJ 

LOa Aft,gele81 CAlif, }-J/4 .so,ooo.oo 51,65?. 9? 468. ?.S 

Loa Angelea, C&l1t. ~ 280,0:>0, 00 294, ?21. 0.) 2, 756. 2.5 

Loa A.D£elea, C8l U , 4-J/4 122,000. 00 U4, .)?J, 96 2, 200, 81 

Lot ~lea, Caltt, s 46,ooo.oo 48,4)9. 65 9.58. )3 

Loulalua Pon C()IIU:1salon S 10, 000. 00 10, 069.10 250, 00 

Louidua, S te of 5 19, 000. 00 19, 515. 97 ,S7. SO 

.Lovell, Maea. 'l-J/4 J.S,ooo.oo )5, 050, 00 80, 21 

lJnchburc, ,._ s ?S,ooo.oo 18, 3,S5. )5 t,B?S.oo 

I.ii'Jm. * ••· )t-J/4 8, 000, 00 8,213.14 50, 00 

LID. ,_,._ 4 4-.ooo.oo 2,006. 51 l). J) 



M1ueapol la, Mlma. 

ltilmeaota , Stat e cd 

Nl~eo~, tate of 

Ml aaouri, S~t• o~ 

McmtgoMrt, Ala. 

laah'rille, faD. 

JiathYUle, feDa. 

Ee.Uor , Rae .. 

••v !edtCII"4. Man. 

ev 1er .. 7, State ot 

Jfev J~u7, Stete of 

Xev York state 

liewpon na, 'fa, 

evpon, B.l, 

o. Caroltaa, State ot 

o, CaroltDa, tat e of 

~. earo11Da, State of 

ol'Wl.k, Ct. 

orvallr, ct. 

Paaa4ena, C&l.U, 

Pasadeu, Caltt, 

Paaa~na. C lit, 

4 

lii 
1:,-J/4 ,. 
s 
4t 
~ 

3 

~ 

4 

~ 

~ 

Sj 

4-3/4 

4 

~ 

~ 

4-)/4 

'}-)/4 

4 

~ 

l;,..j/4 

5 

4l-• 
4 

10, 000. 00 

4,000. 00 

1:3.S,ooo.oo 
10, 000, 00 

90, 000. 00 

9?,000, 00 

lSO,ooo.oo 
s.ooo.oo 

JS,ooo.oo 

~.ooo.oo 

.so.ooo. oo 
2, 000, 00 

6),000, 00 

100,000. 00 

20,000, 00 

6oo,oo 

)0, 000, 00 

so,ooo.oo 

41, 000. 00 

50, 000, 00 

ss.ooo.oo 
24,000. 00 

20, 000, 00 

)2, 000. 00 

2~,ooo.oo 

65,000,0~ 

s,ooo.oo 
100,ooo.oo 

bO,ooo.oo 

10, 184, 8) 

:3.997.69 

145,917. 74 

9.999.99 

89, 601.29 

99, 748.86 

152, 210. 36 

:5,203. ?3 

:36. 6.)7. 33 

40,05).15 

50,611. 47 

1,974. 14 

66,9)8. 91 

100, 7Z.0. 74 

20, 190. :3) 

6o9. 14 

)2, 624. 29 

Sl,l~.OJ 

41, 000. 00 

50, ).)0, )1 

56, 2.S4. S8 

24, 410. 74 

18, )1;?. ?4 

)0, 464. 56 

~S.Sl.5.13 

73~37?.8? 

6,1?8. 78 

100,610. 11 

41,098. 15 

p 

18?.50 

41.66 

£., 100. 00 

225. 00 

1,.soo.oo 

42S.oo 

1, 125, 00 

)5.00 

1, 260. 00 

2, 000, 00 

~.so.oo 

9. 00 

481.25 

l,lB?. SO 

683.14 

t , o62 • .SO 

1,181.2.5 

S?O, OO 

1S6.2A 

)7).3) 

468. ?S 

1,.)85. 41 

41, 6? 

666. 6.5 



Pennt;yl.,tm1a, ;\ate ot 5 

Ptttaltal-&tl, .Pa. lA 

Portlacl. Ore,(pl 4. 

Blehmo%24, 'Ia. 

Blehmcmd, Va. 

Boehea\er, t . 

St. p ' Mllm. 

San J'rend.aeo, C&llt. 

Santa ntea, Cal.tt, 

suta oatea, Calif, 

Santa Mon.lca, Caltt. 

sea\Ue, oh. 

somen111e, 

4} 

j 

~ 

' 5-)/4 

~ 

IJ-)/4 

s 
'J-3/4 

4 

! 

-s-

6S,ooo.oo 

lS,ooo.oo 

6,ooo.oo 

211,000, 00 

1?0,0 00 

125,000. 00 

l.SS,ooo.oo 

290,000. 00 

20, 0:)0, 00 

a> ,ooo .. oo 

129, 000, 00 

104,000,00 

112, 000, 00 

86,0()0, 00 

109,0!>0,00 

2.s,ooo.oo 

oo,ooo.oo 

.SJ?,ooo.oo 

l3S,boo.oo 

105,0 .oo 
s,ooo.oo 

10,000, 00 

254, 000,00 

?S,ooo.oo 

.so.ooo.oo 

JO,ooo.oo 

lB,oon.oo 

6S,ooo.oo 

66,700, 2? 

15.669.~ 

6,127. 92 

206.es.s.~ 

129. 221.)7 

1S8,681. 23 

300.598.08 

20,000, 00 

20, 1107. 75 

1)0,017.?) 

1~.355. ?.6 

11),163.94 

87,907. 90 

114, 701. 42 

29,127. 96 

89,019. 118 

556,081. 9.S 

14),6~. 64 

1U, )U,14 

.S,Ol4,15 

11, )13. 25 

264,.)66,17 

7J,JJ8. 0.S 

5),101. 68 

.)1,2.)6. 18 

18,066.46 

66,98?.48 

• ' 

)18.7.S 

67.50 

2,*3· ?.S 

3.293.?5 

6, .S2.S.oo 

450.00 

416.66 

1,066.04 

2,180, 00 

9.).15 

1,58). )3 

2, ?91.6? 

:50J,l2 

106. 8? 

39.58 

-'1,691. 66 

1, 289. o6 

1?7. 08 

67.S. OO 

J60.oo 

20). 12 



... .. ~ • • 
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!aapa, nor1cla 4 .so.ooo.oo 49.)7).78 J)).)) 

tem.•••• State o~ ~ 25,ooo.oo 29,941. 6) --
! oledo, Ohio 4' 

"' 
?,ooo.oo ?,014. 20 52. SO 

u. s. Se.'f'IDp Bonds 
(Serlee G) 2b 1,?.501{)00. 00 1,150,000. 00 19,58).)) 

u. s. 'lr8&WJ7 2. ?,651.000.00 ?,66o,llJ • .S2 )8, 450.81 

u. s. !rea811J7 2i 4, 4)6,)75.00 4, li61,276.?9 1?,040.55 

u. s. !rraan:17 2 26,?89.000. 00 27,226,6.50.66 65,6?6.0) 

u. s. !'reaRJ7 2-J/4 2, 250,0!)(), 00 2,264,45?.73 2,.S?S.o6 

u. s. rreaauJ7 '2-?/8 J2C).lf00. 00 JJ0, 2S8 • .SJ 2,762.15 

u. s. !reani'J' 3 1,.)00,000,00 1,)16,491.)7 u.m.oo 
·atpo1e1 •• 3} 10,000.00 8.9.32.28 145.84 

at•rlJu7, Ct. :n.ooo.oo so. 9S3.6o 6S8.7.S 

• evbur7, M&ea • 2-)/4 18,000.00 18,182, 27 144, )6 

v. lrglnia, te of ~ 190,000.00 190,499.27 ~.O)? • .SO 

w. 'irgilda. SU.te ot 140,000.00 140,9S2.li4 2,700.00 

PUBLIC U!lLlft liOlWS 

Cent.ral tne Po•r Co. 'J-1/8 249, 000. 00 252,545.88 ~.44 

onta.Da Power Co. Z.?/8 250,000~00 Z42,?S7.)9 1, 796.8? 

:Moun tala tate 1'el !'el )-1/8 12.5,000.00 126,054.18 916.;56 

... Po\'U' co. 3 soo.ooo.oo 504."196.24 ? • .soo.oo 
• I. Bell 'l'el co. J-1/8 2.5o.ooo.oo 25?,658.28 ) ,.sao.?) 

, I. Tel ,_1/8 2.SO,ooo.oo 25), 426. 54 ),255.21 

P rille • El~e,r1e Co. 2-?/8 400,ooo.oo J91,569.)S 958. )) 

Pae1t1e Tel 6 Tel Co, Jt 2.So.ooo.oo 2.56.616.92 2,708.)) 



J• • 

Phll lpb1a leetrie Co. 

so. eatern l!ell crel eo. 

2-?/8 

J-1/8 

!O!AL 

!otal ecurittea - Sehedule A 

SCHE..OULE A • a 

.. 
-?-

~so,ooo.oo 

2.s~.ooo.oo 

2,?74,000.00 

:SS,624,2?5.oo 

2.48,199.92 

256,019.61 

2,?89.~.)1 

56,540,132.68 

• 



. .. 

Eate Amon!. HCt. Value Aeei'UIId Int. 
ptKrtpttp Cpq CeJ!\) h£ Yr.lut J)!s, Jl. 1949 pac. n, 1949 

u. s. !reaRr7 2 so,ooo.oo so.ooo.oo 41.6? 

u. s. lf,reasa.J7 ze6,0!)0. 00 29=>.165.95 J91.66 

u. s. ift&8UZ7 2f so.ooo.oo 50, 014.1) 46.8? 

u. s. !rte .V7 2 14, 000. 00 14,100.,.,.. 11.6? 

!O'lAL bOa.ooo.oo 404,880 • .52 491.8? 
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