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!hirt;y-:tUth Anrmal Report of the /~eaclwra' Retirememt J3oarc1 

tor the period Jaauary 1, 1948 to Dece~ber 31. 1948 

In aacord~ce with the nrovitiona of Section 16, Ollapter 15 o~ 
the Gon9ral Lawa, ae amended b;y Section 4 o:t Chapter 6,58 o! the 
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Acta of 1945, the neabere of the lleiireaent S7de:a ill I'Jvember 1948 
reelected Mr. Harry 8•11e;y of hll aiver \o tane oA the Retir~:ce~\ 
Boa.rd :tor 'he 'erm of three J8&ra :trom Dece11'ber 1, 1948. Itr. Smalle,­
baa been a Maber of the .Board since 1914. 

Under the prCYf'ie1ou of the retirement l.av and the rules of tD. 
lletireant Board, U 1• required that teachers t~ho were f'nrolled in 
the Retirement S7atea pri or to JaDU&ry 1, 1946 ehall f~ish satiG­
tactol'J" proof of age on attai~ the a&• of 55. After June 1, 1949, 
it aat1afaotor.r pro~t of age hal not been !urniehed b~ore a member 
attalu the age of ,58, -.id ace baaed o..a. the date of bir th re:ported 
b7 the teacher at the U• of eDrollmen1 or on a IUbseq\\ent date, action 
ahall be taken in aooordance with Section 18 of the rettrement law ae 
&Mnd.ed, to obtain the required proof of ~. Section 18 of the reUre­
aent la.w aa 81l:8nded proTidat that if the Ret1re~rent Board. ia sn.t1at1ed 
tb&t there baa been an uareaeoDAb1e delay 1n the !11ing ot the record 
required by the Board, the aeaber and the achool c!.epe.rtl!lent shall be ao 
notified. l:t, \0Uh1n thin;y ~· thereSJ. ter, the !ietttfll'lent :Board haa 
not reoeiTed the requlred :record, the 1chool deparfiment and treaum!'er 
ot the gOTermaental uns.t where the Mllber ie employed shall 'be notified, 
aDd the member eball be au.apeDded froa aervioe v1thout oo11pensa.tion, 
IUCh nepeuion to H•in 1D. f orce untU the required record ia furniahed 
the Retirement Board. !eache:n enteriDg or reentering the service since 
Jtm'flBZ7 l, 1946 are required to furniah aa.t1tfc.etoey proof of a«e at the 
U.M ot eaplOJMnt, unl••• IUOh evidence bu previous~ been furn1~hed. 

!he !letireMnt Board hal rUled that J181lbert of the Ret1:'eacnt S711tem 
who are not in aervice or on authOrised leave of abeen.oe will not be 
permUted, after Jul7 1, 1949, to -a pertonal ~· to the ret1re­
aent fund on account ot azq aaounta which th.q wcruld be required to "9A7 
to receiTe credU :tor prior terYloe in Jlaau.chuaetta or for terTice 1n 
other 1tate1. 

Chapter 284 of the Ao'e of 1948 added a nev benef'it to the retire-
llent law vhioh b ot paniGUl.ar inte:red to member a age 55 and over. !hie 
aot permit• a M•'ber to DaiD8 a 'beneticia:r7 who, 11' the aember diee after 
attaiDing the ace of S.S and before the date of hi• retirement, •hall receive 
tor life two-third.a of the ,.early aaowlt of the Option (c) retirement 
allovance to which the Maber would baTe been ent1 tled had h1a ret1re~~ellt 
talc::en p1aoe a• ot the day nut precedi.Dg the date of hh death. !he 
benet1c1&rT U!tder this option-.., onl7 be the aeaber 1e apouae, child, 
father, aother, or wmarried or widowed ebter. '!he appointment UDder thi• 
act become• void at the tiM of retirement, the meaber at that time having 
the right to choose the forll ot ret!rement . . allowance be 1s to recebe. ·. . . · .. · .· .· . . . · : . . . . . . . 

: ... :: .. .. . . . . 
. . . .. . . ... . . · ... ·... . . . . ·.: .· . . . . .. .... :. 

• • J ••• 



•• 

. 
" • 

71 7 
5 

\94& 
Tbia amen~nt doea not in &111 wq ch&Dce the righta of a Mmber to appoint a 
benef1c1ar7 to receive in one sum anr a.ount vhieh, on hia death, would be 
p&J&ble to hia eatate. 

Chapter 6o6 of the Acta of 1948 _..nded the definition of "recul&r 
oo~~peuation". which bf law 1a the aalarr on vh1ch the re~ s~ deductlou 
for the re·Urnent fund are baaed. Said Ob&pter 606 l)rov14ea that aal.arT, 
vagea, or other compenaation ~ble in the fo~ of coet ot livtng bonusea 
.md coat of liTbg pq adjuatMnta sball be included 1n the term •regular 
oo~~pe~~.aation1 , and that aJl7 tal&r'J' for overtiJDe ahall not be included in such 
term. Rettre .. nt deductions from aalar.y for aerTioe rendered after June JO, 
1948 met, therefore, be baaed on the regul..ar eoapenaation includillc cod of 
living bouu.ea &Dd coat of living pe~ adjuetmenta, aDd no de4nct1ona can be 
-.de troa a.n:r aalarr reeeiTed for overtime. In ~ett~rminiDg an ave~ aalar7 
tor aDJ period, coat of living bo~••• and coat of living ~ &d.JuJtmen\e mu.t 
be inoluded for aDT part, 1t &nJ, of the period which ia after June JO, 1948, 
and tor &JlT pan, if a.D7, of the period which 1a not later tM.n JuM )0, lq48, 
the 'baae aal&17 il to be uted, euludb.\C bonuaea and temporary salary l.noreaaea 
or decreuee. 

Ullder the prcrrleiou ot Cb&P'er 588 of the Act• ot 1948, the MabeH of 
the !eachera' Betlr•ent Srat•• retl.red prior to ls..rtQlJZ'T 1, 1946, 1lt.o at the 
tlae of retir ... nt had creditable aenice &IIO"CUl\ing to at 1eaet \en rear•, re­
oelTed an increaae ln their retireaeat a1lOW&DCea of $200 per J'8&r from 
Septeaber 1, 1948, baeed on tbair re\l.rnent allowance u 1n effect on Deceaber 
Jl, 1945, prOT14.ed tb&t no lure&ae wae penltted which wcnU.d -.ke a ntireaent 
a1lcmmee, exa1wU.DC e:q a4dU1oul ammltr, ex.ceed $1500 ammal1r. !he increaee 
prorlded by thia act vaa 1n lieu of all other increu.. cranted einoe Ja1111N7 l, 
1946. !hare were 2,4)4 '•ache~• who reoeiTed increaaee u.Jlder thia act ucnmtlnc 
to $215,426.00. 

!here wen JOS ••bere who retired duriDC the J'8N". the anzmal retlr .. ent 
allcnrucea of theae Mmbera a~~ounted t() $462,969.76, aU. of \bb UO'UJ1\ 

$123,507.24 vae ~1\7 deriTed froa the de~tiona aDd interest to their 
credit at reUreaeJLt, &B4 the balance $3)9,462.52 vu peuion :paJ'&b1e troa atate 
approprtat 1ona. 

On Deoe•b•r Jl, 1948 there were ),619 retired ~~eabera llv1n& aDd \heir re­
tlre•nt allovancea aaou.nted 'o .4,,S8),)68.1.6, of vhlch $1.239,557.08 vu 
ananit7 deriTed fro• the de4uctlou aa4 tn'ereet to \heir credit at retireaen,, 
and $),')4),811.08 waa peulon papble tr011 a\ate approprta\lou. On December 
Jl, 1948 there were a1ao 5 deoeaaed meabera who•• benetlciarlea vere rece1Ting 
retirellftt allowance paJMnta UDder Option (c), their nUreaent allowaacea 
aaount1Dg to $,3,52.5.12, am of thia aaount $1,0J7 • .S2 va.s annuity azul $2,48'7 .60 
wu pend on. 

Reepeetfully submitted, 

John J. Desmond, Jr., Commissioner 
Harry Smalley 
Mildred B. Jenka 
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Meti\Va 1 4epoal.tt 
~oaltt tnaafettted fl'oa otber tt.reant S,.t ... 

l• 'he co.oave.ltb 
»t;poalta traaderred t•oa Mt.ll\an s•r~to. rw.s 

to• ..-.,. Who ~••u..a 
Jfea'ben' ae••1ate4 to•al 4edso\lou ~ llllltu7 

••"lee 4Mv.oUou utl4 to .urebaH &IUilltlH 
la\ere•t reoelYe! oa l8Yest..a\l (1••• Gl9.59,3.50 

ao0fte4 t.A\uta\ I oa atevl tlM Cbate4 
tutac tu ,_. > 

Jeoelft.t t•• the Co~tllt 
l'er ~ of loa• to ntln4 aedtel't 
lor re1Jl11ir&n~t~t~at ol oltlea aD4 towu 
Jor a411l•h•ratloa apeuea 
l'or 4efleltt •• nnded b7 leetloa 22 ef 

Cbapt• ~2 ot the Oeafta1 I.a • 

Dl!l!f!'!!!!!'• 
Dapotltt J'ttw.Ut, t.Ml.a.IDI lii••n••. to mellhn 

vUh4nwlac ta-• ,.._s.q ••l'•lloe 
~tl\t r~. tuldbc '-'.,.''• ~ ••'-'" 

ot ........ bo 4le& beiOM •••bueat 
:ta~ of 4-»>tlte aat l.U•n•• ntw1Ae4 to 

eata\ea ot 4eo...a .-lba'• 1fbo el.etd • 
1'lfu4 .... ," 

baufened. \o o\blr Battreaaa\ at••- lu tblt 
o-.-.elth 

le'-n'..-1.&\e& total 4e4uUoaa 8Dil alllkrt 
eeme• te41aetl-.a 11.H4 to pvebaH U!l'Dltlet 

bwtt\llft\ U})4tUII 
•• 4eonue lD ltook nlu of t..CUltlea 
taaputt \o n\lN4 -blna 

Pullou let tna tuala a;gropna\e4 'bJ 
•u co.o.,..ltb 

.\Uultbt pal4 fi'OII tude to \lMt cntit4l' 
of rett.na au'ben at \be tl• o~ 
\helr re\treaeat 

blllbu.tt••••' ot et\l•• ana toYU ~ eecout 
of ~aeloaa l4 to \ eb"'s "''"14 ftbellfl18A' 
to Julf 1. 1911.ta 

!lodoa 
-.outs.. 
CaJW~ 
i!tltoa 
ellAal-r 

AUSat•traUoa u atel t• ealadar ,_,, 

lala.i'le1 of • 07"1 
I'GJ11117 aoattJaceat upeot•• 

~ART OJ !lUI 
I 

• b,144.~.10 

29,423.47 

1al,,9,.66 

2),,411.-'C) 

101.14).7' 

29,~.11 

1,5.55.553.61 
92.90 

13),4?9.~ 

0 ?,1?.5,918.~ 

$ ),112,2$9~11 



.~ 

.. . . 

total U. t.UUN 

I *" •Klt): \ t 
flaaultl ooa4lttoa ot \M 'Dilont 
Oil tM ·M~ftnt of tJeOSIBi., 

A,,.... 1'-MM • 

"· .t'6. 1 

"· .~. 



'1 

.. 
S!A'J.'m~Eft lOR TO YEAR l!lHDIJG DECEMm:R Jl, 1948, IWll !'0 !BI 

COMMISSlODR 0? tr.stJRAJOJl BY '1'BB Sl.CU'l'A'RT f» !HE 

Jleoelnd tr011 cUl•• &D4 tcnra1 aa prcwl4ed b7 Cbap\er ?08, Acta of 1941, 
M4 C~p\u 419, Ao\1 of 194) 

Reoal-red tr011 \M c._oavhl\h u pr0Tide4 b7 Sec,loa 22 ot Chap\er )2 
ot the OeMral I&va 

ReoelYe4 fro• 'he ConollV-.1\h •• provld.M 'b7 Cbap\11" 699, Ao\t of 1945 
la\eree\ reoel-re4 oa lDYit\ .. a\a (lea• $ 2,). 16 &ec7aa4 1a\erea\ paid 

oa aeaurl\lea ob&el4) 

Dl1nra ... a\1 

fl"Uafene4 \o Alual\7 lle1ene JUa4 for ... bera re\lrecl 
Ia\ deor•••• in 'book value of aeaurl\let 

!o\a1 JaJWA\1 
IDeo. ner 4ltlMr1 ... a\a 

la.ed••'• • par 'f'&lue $400, 000. 00 
Aaonlae4 n.1u 

Cub 
Accr.e4 la\1re•\ oa la-rla\ .. a\a 
])u f rn \he Oo•oaweal\h u pi'OYlded b7 Sec\f.oa 22 ot 

Cbap\er )2 of \he O.Mn.l lava 

01'011 •••• ,. 

Ll.a\111\t.ee 

Depotl\a aDd la\eraa\ \o eredl\ of ci\l11 aa4 \ova. tor ~a\ 
of &llla ... a\t of •abera who Nhl'a tr011 atlf.\&17 aenlce 

Aaleaa .. att &a4 lll\erea\ ot ••ltera vho baYe N\li.rud troa a1ll\a.J7 
tel"'f'loe 

• 46,?08. )8 

1,4)6. 21 
),20?. *Zl 

B,j99.)4 

$ 59.951.26 

$ 1,180.2) 
216.40 

)3, 940. 87 

)89,919.80 

$ 42:),860. 6? 

l here\)- oer,lf7 \hat \he a.bcn-e e\a\eMA\ la a oo~~p1e\e ud oorreo\ exh1bl\ ot \ha 
fluAola1 ooM.l\lOil of 'he t'eaohar1' lle\lnllu\ M11UU'J lenlce 1\ml ot \be !eachara• 
lle\lr .. ea\ Board oa \be \hlrt,-flrl\ ~ of Deoeaber, 1948. 

A \ne a\ate•a,, ...S.e UDder \he aal.tl•• of erJur7. 

118Mis.Will, lerw•a' i•\Snvnl BQKd 
/a/ Clayton L. Lent 
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Description 

Akron, Ohio 

Akron, Ohio 

Akron, Ohio 

Alabama , Sta~e ot 

Alabama, State ot 

Alabama, State ot 

Alabama • State ot 

Baltimore, lld . 

Ba1tillore, )(d. 

Barre, n. 
Bayonne, It. 1. 

Bayonne , N. 1. 

Boston, Maaa. 

Boston, i~ns . 

Boston, J(ass. 

Boston, Yasa. 

Boston, Kass. 

Boston, )(ass. 

Boston, Mass . 

Bralntree, Mass. 

Bristol , ct. (Res.) 

Brockton, llass . 

UlHTIID STATES OOV'ERlootNT, STATE AND WNICI P.AL BONDS 

Rate .Aaort1zed Value Accrued Int. 
(Per Cent) Par Value Deo . 31, 1948 Deo. 31 , 1948. 

41: 10,000. 00 10,090. 62 l-06. 25 

5 15,000.00 1.5 ,575.43 187 • .50 

.51 3o,ooo.oo 30 , 62,5. 18 825. 00 

4 40,000.00 39 ,392. 25 533. 33 

4t 7.5,000.00 74,904.48 26,5. 62 

•I 110,000.00 112,8o;.o6 412 .50 

4 3/4 4.5,000.00 46,372. 29 712.50 

4 137,000.00 136,589.53 1,703 . 33 

5 425 ,000. 00 440 , ;38 . 61 5,312 • .50 

4 20 ,000. 00 19,980.78 200 .00 

•I 7.5,000.00 75, 363. 69 1,125.00 

5 5,ooo.oo 5,037.82 ll4.58 

1 3/4 36,900.00 36,800.30 53.81 

2 3/4 85 ,ooo.oo 85 ,459. 31 3)2. 29 

3t 11,000.00 11,053.10 96.25 

4 438,900.00 442,«-4.49 ;,579.00 

4i 238 ,000. 00 249 ,864.43 3,655.oo 

•it 112 ,000. 00 119,994.29 1 ,586. 25 

4 3/4 1,:n;,ooo.oo 1 ,442 ,179. 42 18,o5o.oo 

}i 42 ,000. 00 42 ,309.10 454 . 98 

.s 40,000. 00 40 ,696. 79 333. 33 

" 25 ,000. 00 25,988.64 333.33 
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California , State of 4 71,000.00 11 •. n9. 68 1,412.11 

California, state ot 4i 160,000.00 161 , 218. 1.5 3,196.94 

C::.tm.br1dge , Mass. 4l 1,.500. 00 1,518.74 16.87 

C 8.114en , lf. :T. 4i; 10,000.00 10,006.58 212. 50 

Canton, Ohio 41 ;o ,ooo. oo .50,.581.21 750.00 

Canton, Ohio 5 JQ ,ooo. oo 30 ,367. 30 125. 00 

Canton, Ohio 56 10,000.00 10,105. 96 4,5.8J 

Chelsea, Mass. 3~ 44,000.00 45,705 . 59 641.66 

Chelsea, Mae a. 4 44,000.00 47,775. 81 636.66 

Chicopee, Kasa. 4 2Q, OOO . OO 20,195. 89 400. 00 

C1no1nDat1, Ohio 46- 12.5,000.00 127,8J6.49 468.75 

ClnelJpMt, Ohio 4t 62,000.00 62,867.69 75J.75 

Cleveland, Ohio 4 J/4 15,000. 00 15,340.21 178.12 

Olenland , Ohio 5 ao,ooo. oo 85,57J. 89 1,583.3J 

Clneland, Ohio 5i 12,000.00 12,804.48 220. 00 

Columbus, Ohio 4 4J,OOO.OO 43 ,896.38 716.67 

Dallas, Texas 44; 40,000.00 J9 , 982.74 425. 00 

Dallas , Texa.a 4J 140,000. 00 140,329.06 2, 625 .00 

Dayton, Ohio 4 3/4 17,000.00 17,438. J8 201.87 

Dayton, Ohio sit 45 ,000.00 46,044. 82 l ,OJ1. 25 

Denver, Oolo. 41 40 ,000. 00 41,908 . 90 141.67 

Des lloines, Iowa 5 25,000. 00 27, 775. 38 104.17 

Detroit, Mich. 4t 100,000.00 100,174. 30 1,359.37 

Detroit, lU.ch. 5~ 236 ,ooo. oo 236 ,026 .49 3,217.50 

1. Chelmsford, Mass . 4 24 ,000. 00 24,318 . 68 320. 04 

llizabeth, N. :r. 41 ,6,ooo. oo 36 ,143. 30 325.84 

B't'erett, Mae a . 4 15 ,000.00 14, 902.10 1.50 .00 
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Fall River, )lass. 3~ 34,000.00 33,113. 2.5 31?. 92 

Fitchburg, Mass . 2 .5.5 ,000.00 .54 ,6-'2. 26 550.00 

Flint, lUoh. 4i .50 ,000 .00 .50,0.53. 40 187. 50 

Fort Worth, Texas 4t .5.5 ,000.00 .5.5 ,556.06 973. 96 

:Port Worth, 'rexas 4 3/4 ;;,ooo.oo 35,5.51. 66 831. 25 

Fresno, Oal1t, 4J 12o.ooo.oo 132, 353.06 2,685.00 

Grand Rapids • .Mich. 4 150,000 .00 150,688 .08 2,499.99 

Hartford, Conn. ;a. 9,000.00 8,?79. 76 157 • .50 

Holyoke , 11ass. 4 ao,ooo.oo 80 , 747.37 733.33 

Huntington, \U Va, 4t 68 ,ooo.oo 68 ,623. 6.5 

.rersey City, l~ • .r. .5 25 ,000.00 26 ,008 .85 }12. 50 

.rersey City, N • .r. st 8o ,ooo.oo 84 ,;66.11 1,604.1'1 

Lawrence , Jlaas . 2i 11,000.00 ll , ll8. 19 45.83 

Lawrence, Jle.ss . 2 J/4 J8 ,ooo.oo 38 , 2}5. 67 87.09 

Lawrence, vasa. ;~ 19,000.00 19,656. Q9 221, 66 

lAwrence , Mass . 4 7,000.00 7,0;6 .73 46. 67 

Leominster , Uses. .5 40,000 .00 40 , 6.57.69 )}}. )0 

Lewist on, Jrfe . 4i 45,000.00 4.5, 26?. ;,; 9.56. 25 

Long Beach, Oallt . 4 9.5,ooo.oo 107,060.01 )16.67 

Long Beach , Callt . ,,.. 70,000 .00 71,035.48 1,239 • .58 

Long Beach, Callt. .5 uo ,ooo.oo 12.5 ,842 .88 4.58 .33 

Los Angeles , Oali t . ; 3/4 .50 , 000~00 .52 ,400 . 20 468.'7.5 

Los Angeles , Oalit . .., 30.5,000. 00 }22, 3'71.88 2,943, 7.5 

Los Angeles , Oalit . 4 3/4 122,000.00 12.5,104. 54 2,200. 81 

Los Angeles , Cal.it . .5 46 ,000.00 48 ,719 .81 958.33 
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Louisiana Port Commission 5 10,000. 00 10,ll2. 50 250. 00 

Louisiana, State ot 5 24,000. 00 24,595. 73 504. 17 

Lov;ell , ass . 2 3/4 7.5 ,000 .00 75,242. 84 17l.f6 

Lowell, Jlass. 4 10,000. 00 10,000.00 200.00 

Lynchburg, Va. 5 75 ,000. 00 78 , 838. 51 1,875.00 

Lynn , !lass. 3 3/4 B~ooo.oo 8,253. 47 5o. oo 

13nn, uass. • 2,000. 00 2,025. 88 13. 33 

Uadiaon, Wis . 41 25.~00 .00 2,5 ,042 . 82 562. 50 

llalden, Mass . 3 3/4 10,000. 00 10,227.77 18?. 50 

Uaryla.nd 4 75 ,000. 00 75,481.15 1,12.5. 00 

l!edtord, l!asa. 2h 6,000. 00 5,994. 80 62.49 

Met Water 4 135,000. 00 147,493.09 2,700. 00 

Milwaukee, Wie . 4! 10,000. 00 10,196 • .}1 225. 00 

U11wauk88, is. 5 25,000.00 2.5,308 . 67 62.5. 00 

W.nneapol1s , IUnn. 4 90 ,000. 00 89 , .523 . 33 1,500. 00 

Minnesota , State ot 4t 97 ,000. 00 100,315.16 ~3 .54 

Kinnesotn , Stat e ot 4 3/4 1.50 ,000. 00 152, 6.53. 98 593.75 

Missouri, State ot 4 6,ooo. oo 6,28,5 .44 40 .00 

Montgomery, Ale. .5 3.5 ,000. 00 36,818. 92 875 . 00 

Nashville , Tenn. 4i 40 ,000. 00 40,129 . 28 42.5.00 

Nashville , Tenn. 4t 50 ,000. 00 50,910. 9.5 1 , 12.5 . 00 

Bew Bedtord , Mesa. 3i 2,000. 00 1,9.57. 82 3.5. 00 

Hew :S.dtord, !!as a . 4 73,000. 00 77,453. 1.5 1,460. 00 

New J'ersey, State ot 4 1oo,ooo.oo 102,194. 90 2,000 .00 
. 

Hew Jersey, State ot 4j ' 20 ,000.00 20,208 .43 4.50 .00 

New York, St ate ot '* 6oo. oo 609 . 63 9.00 

Newark, N. 1. 5y- ,o ,ooo. oo 32, 959. 24 481.2.5 

Newport , R, I • 4 41,000.00 41,000.00 683. 34 

Newport News , Va. 4 3/4 .50 ,000. 00 51, 250. 39 1,187 • .50 
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No. Carolina , State ot 4, eo,ooo.oo 80,981 • .54 1, 700.00 

No. Carolina, State ot 4i .5.5,000.00 .56,40).62 1,181.2.5 

No. Carolina, State ot 4 3/4 24,000.00 24 ,809.4) .570.00 

Norwalk, Oo.nn. ) )/4 20,000.00 18,292.28 1j6.24 

Norwalk, Oonn. 4 )2 ,000. 00 )0,406.0.5 )7).33 

oak Blutts, J4asa. 2 )/4 ;,ooo.oo 3,001.32 6.87 

Pasedena, Ca11t. 4l 2.5,000.00 2.5 ,566.8.5 468.7.5 

Pa.edena , C alit. 4 )/4 6.5,000.00 74,.5.54.ll 1,385.41 

Pased.ena, Oal1t. .5 5 ,ooo.oo 6,2.54.19 41.67 

Paterson, N. :r. 4t 100,000.00 100,731.94 2,12.5. 00 

Paxton, Mass. 4 4),000.00 44,256.70 716.6.5 

Pennay1Tania, State ot 5 6.5,000.00 67,789.6.5 1,62,5.00 

Pittebur~ Penna. 4i 1.5,000.00 1.5,926.28 }18.7.5 

Port lo.nd, Oregon ·~ 6,000.00 6,1.52.08 6? • .50 

Providence, R. I. 4 211,000.00 206 ,411.47 2,197.78 

ProTidenoe, R. I. 4i 180,000.00 180,.559.69 2,904.17 

Providence, R. I. 41 12.5,000.00 129,485.80 2,343.7.5 

Racine, Wis. 4t 10,000.00 10,004.68 1.50.00 

Richmond, Va. 4t 1.5.5,000.00 1.58,922.01 3,293.7.5 

Riobmond, Va. •I 290,000.00 )01,))2.80 6,.52.5.00 

Roanoke, Va. •t 20,000.00 20,08).68 4.50.00 

Rochester, N. Y. •• .50,000.00 .50,1.59.44 1,12.5.00 

Rochester, N. Y. .5 27,000 . 00 2?,479.ll .562.49 

St • Paul, li11Ul. 4t 129,000.00 130,151.74 2,}30.42 

St. Paul, llinn. 4?1 14.5 ,ooo.oo 14.5,624.62 1,826.2.5 

St. Paul, Minn. s:t 112,000.00 113,834.26 2,163.34 

San Bernardino, Cal1t. 44. 86,000.00 88,385.2.5 1,066.04 
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• 
San Diego , Calif . 4 109,000.00 115 , 308. 6!) 2J180.00 

San Diego , Calif. •lt 75, 000.00 79,.?91. 69 281.25 

San Di ego, Calif. 5 117 ,000.00 12? ,.ss.;. es 2, ).)8 • .n 
San Francisco, Calif . 4 ; o,ooo .co 50, ,;2B . Go 166 . 67 

San Francisco, Csllf . •a- .587 ,000.00 6ofi ,o6!3. 37 13 , 2·17.50 

San Francisco , Oelif . 5 185,000.00 195 ,50}. 3.5 4,0U. 67 

San F ranc1sco, Calif . 5 3/4 105, 000 .00 112,264.. 24 .5:>~ .12 

Santa Monica, Callt. 4t 2.5 ,000. 00 2) , 09S. 66 534. 3'/ 

Santa U:onioa, Calit. 4 3/4 10,000. 00 11 ,401. }.5 >9.58 

Santa l~onica , Oalit . .5 2.54 ,000. 00 266,40 2. 78 4, 69J. 66 

Scituate , t.(ass . 3 }/4 7.5 , 000 .00 72,655. 02 1, 299 . 06 

Seatt 1e, wash. 4J. 
'1!. ;o,ooo. oo 53, 621.89 177 .06 

Seatt le , ':'lash . •it 3o,ooo.oo 31,485.}2 67.~ . 00 

Somerv111e, Vasa. 3§ 1.5 ,000.00 15, 074. 07 263.. . 04 

SomerT11l e, lfass. 4 25 ,000 .00 25 , 221.94 ;oo .oo 

Southwick, Mass. 4~ 1, 000.00 1 ,007. 23 11.25 

Springfield, Mass. 3 3/4 65 .ooo.oo 6'7 ,176.15 203.12 

Tampa. , !'lorida 4 5o ,ooo .oo 49,335. 83 33~ .3:; 

Teillle!BSM, State ot 5~ 2.5 , 000.00 ; 0,319.18 687. 50 

To1edlo, Ohio 4J 39,000.00 39 ,056. 21 292.50 

U. s .. Savi ngs BoDde Series G 2f 1,6;o,ooo .oo 1 , 6.50,000. 00 18,33) . 33 

u . s. Treasury 2 9,041 ,000. 00 9,053 , 300 . 50 41 ,100 .3.5 

U. S •. Treasury 2,i 3,516, 375. 00 3,522 ,307 . 99 ll~Ot):; .o; 

U. S., Treasury 2i 21.689,000 .00 21, ~77 ,88.5. 26 60,36.5 • .53 

U. S.. Treasury 2 3/ J. 2, 2.50 ,000.00 2, 274 , 227. 23 2,573 .06 

u. s .. Treasury 2 7/ 8 329 ,400 .00 3}0,411.15 2,762.15 

u. s .. Treasury 3 1,300 ,000.00 1 , ,J25, 900 .44' 11,}7) . 00 

U. s •. Treas•ll'Y 3 1/8 600,000. 0J 603,150. 27 '781 . 24 
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llol :po:::..e , aos . }~ 

Wnte1•bu! "Y , Ct. 4 

v; . Netuury , ass. 2 Jj4 

W. Spri ngt l eld, Vase. 4t 

W. Virgini a , State ot 4 

w. Vi r. 1n1o, State ot 4i 

W. V1rai n1a , State ot •I 

TOTAL 

~antral Kai ne Power Oo. 3 1/8 

Vontena Power Oo . 2 7/8 

Mountain state Tel cl Tel Oo, 3 1/8 

N. K. Power Co . 3 

n. 1. Bell Tel co. 3 1/8 

N. Y. 'l'e1 3 1/8 

Philadelphia l leotrio Oo. 2 7/8 

Pao1tio Gas cl lleotrio Co. 2 7/B 

Pao1t1o Tel f. Tel Oo. 3i 

So. estern Bell Tel Oo. 3 1/8 

~ots1 Soour1t1ea - Schedule A 

.. 
-7-

10,000 .00 

31,000. 00 

21,000. 00 

9,000.00 

2.5 ,000 .00 

190,000 .00 

140 , OQCl , 00 

PUBLIC lJTILITI BONDS 

2.50,000. :>0 

2.50,000 .oo 

12.5 , 000. 00 

;oo ,ooo.oo 

2.50 ,000.00 

2.50 ,000.00 

2.50 ,ooo.oo 

400,000.00 

2.50 ,ooo.oo 

2.50. 000. 00 

2, 77.5,000.00 

.52 ,.591,67.5.00 

8,860.56 

30,93.5.?1 

21, 256 . 07 

9, 064. 66 

2.5,159.12 

19~ , 697 • .56 

141,194. 42 

2.53 , 638.18 

242,.574. 3.5 

126,0177.42 

.504 , 902 . 40 

2.57 , 762. 90 

2.53 , .50~ .96 

248,159 .00 

391,40,5.08 

2.56 ,762.40 

2.56,123 • .57 

2,790 ,908. 26 

.53 ,392,824.82 

. ' 

145.64 

1S8 .42 

, 1. 87 

500. 00 

4 ,037 • .50 

2, 700 .00 

6,51.04 

1,796.87 

976.}6 

7 ,;oo.oo 

3, .580.7-' 

3, 25.5. 21 

2,994.?9 

9.58 . " 

2,708. 33 

1,302,08 

25,123. 94 

330,261 .42 



.. . ... . ' ' 
SCBEDUI.E B .. ~'I! ITAiiY SERVICE FUVD 

J 

Rate Amortized VAlue Aoorwt d Int • 
DeseriptioD. (Per Cent) Par Value Dec • . n, 1948 Deo. }l, 1948. 

u. s. Troasu:ry 2 64,000.00 64,1}}.25 53. ~4 

u. s. Trfi~9:J.ry 2! 286,000.00 290 ,980.)5 391.66 

t'. s. Treesury 
I 

2t 50,000.00 50,015.48 46.87 

Tal'AL 400,000.00 405,129 .08 491.87 
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