












Frultrlctnc $26.7 BrLLroN WonrH oF Bnnnrrr Pnovrrsps
To PnnsENT MnMnsns, RnrrREEs AND BnNnrrcrARrES

Dncnvrsnn 31",2005
(Announrs rN $BrllroNs)

Sources of Funds

I

Funding Value
of Present

Assets - $19.7

Future Member
Contributions -

$2.2

Future
Employer

Contributions -
$4.8

Present Active
Members for

service already
rendered - $10.9

IMRF Obligations

Retirees,
Beneficiaries

and Inactives -

$9.9

Present Active
Members for

service yet to be
rendered - $5.9
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Eupr.oynn CourRrBUTIoN R.LrES AND Funnno Pnncnurs
66 BCO Ennpr,oynRs AT Dncnvrsnn 31,2005
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Eupr,oynn CoNTRTBUTIoN Rarn CnENGES - 2005 Acru.q,RlLr, V^q.LUATIONS
3,188 Evrpr.ovnns
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Employer Contribution Rate Change as a Percentage of Active Member Payroll
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Expncrnu DnvELoPMENT oF PnnsnNr Popur,ATIoN
DncBvrnnn 31, 2005
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Expected Terminations from Active Employment For
Current Active Members

- t

I IRetirements INon-Vested Separations EDeath and Disabilities EVested Separationl

The chans show the expected future development of the present population in simplified terms. The
retirement system presently covers 169,867 active members. Eventually, l8%o of the population is
expected to terminate covered employment prior to retirement and forfeit eligibility for a monthly
benefit. About 79Vo of the present population is expected to receive monthly retirement benefits
either by retiring directly from active service, or by retiring from vested deferred status. Three
percent of the present population is expected to become eligible for death-in-service or disability
benefits. Within 8 years, over half of the covered membership is expected to consist of new
hires.
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SUMMARY OF COVERED POPULATION DATA 

DECEMBER 31, 2005 

Data on persons covered by IMRF was reported to the Actuary as follows: 

Average 
Valuation Payroll ! Pay! 

Member Status No. Benefits Benefits Age 

Active Members 
Regular 165,317 $5,140,134,722 $31,093 46.4 
SLEP 3,972 209,269,410 52,686 40.5 
ECO 578 25,181,811 43,567 54.5 

Total Active 169,867 $5,374,585,943 $31,640 46.3 

Inactive Members 
Regular 155,932 46.1 
SLEP 1,015 43.9 
BCO 147 52.4 
(Inactive and Active) (31,333) 

Total Inactive 125,761 46.1 

Retirees & Beneficiaries 81,623 $ 749,427,300 $ 9,182 72.7 

Total Population 377,251 
Prior Year Total 367,590 

Service 

9.0 
11.3 
11.6 
9.1 

4.5 
9.0 

10.5 

4.5 

There are a number of situations where members may be counted more than once. In particular, there 

are some members who are inactive with at least one employer and active with anotber employer. In 

order to avoid counting such individuals more than once, the inactive count is reduced by the number 

of such people as shown above. Other situations involving people who are inactive with more than 

one employer can also lead to people being counted more than once in the totals above. Consequently 

actual counts of people may be lower than the above counts. 

Additional popUlation statistics are presented on the following pages. 
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Acru,q,m,{r, A SSUMPTIONS
DncnMsnn 31,2005

Acrrvn MnMgnn PnonIBILITIES or DBnrH AND Drs^lnrl,rrv

Sample
Ases

Vo Dvine
Resular & ECO SLEP
Male Female Male Female

20
25
30
35
40

45
50
55
60
65

70
75
80

0.037o
0.03Vo
0.047o
0.047o
0.0570

0.087o
0.13Vo
0.227o
0.407o
0.73Vo

l. l9%o
l.86Vo
3. l j%o

0.01vo
0.017o
0.027o
0.027o
0.047o

0.057o
0.07Vo
O.l17o
O.22Vo
0.43Vo

0.69Vo
1. l3%o
l.97Vo

0.047o
0.05Vo
0.06Vo
0.067o
0.08Vo

0. l2%o
O.l97o
0.337o
O.60Vo
t.09vo

1.78%io
2.79Vo
4.65Vo

0.02Vo
0.02Vo
0.03Vo
0.047o
0.05Vo

0.07vo
0.1l%o
0.177o
O.33Vo
0.65Vo

l.03Vo
1.707o
2.957o

Sample
Ases

7o Disabled
Regular ECO SI,EP ECO.SLEP

Male Female Male Female Male Female Male Female

20
25
30
35
40

45
50
55
60
65

70
75
80

0.Ol7o

O.OlVo

O.027o

o.o3vo
O.O57o

O.O9Vo

O.l3%o

O.2OVo

0.267o

0.28Vo

O.247o

O.l7Vo

0.74Vo

0.017o

O.O1Vo

O.0lVo

O.O2Vo

0.0370

O.O4Vo

O.O6Vo

O.lo7o

O.l77o

0.20Vo

O.17Vo

O.l2%o

0.lo9o

0.02Vo
0.02vo
0.03Vo
0.06Vo
0.09vo

O.14Vo
O.22Vo
0.347o
O.43Va
0.46Vo

O.39Vo
0.287o
0.23Vo

0.01vo
O.01Vo
0.02Vo
O.03Vo
O.O5Vo

O.07Vo
O.l2Vo
O.l8%o
O.32Vo
0.38Vo

O.327o
0.237o
O.l9vo

O.OlVa
O.O3Vo
0.O47o
O.O6Vo
0.O9Vo

O.73Vo
O.2OVo
O.27Vo
0.25Vo
O.17Vo

O.lOVo
O.O3Vo
O.OOVo

0.037o
O.O5Vo
0.O87o
O.11Vo
O.l7Vo

0.247o
O.36Vo
O.5OVo
O.46Vo
0.30%

O.l87o
O.O5Vo
O.OOVo

0.O3Vo
0.057o
O.O8Vo
0. l l%o
0.177o

O.24Vo
O.36Vo
O.5O7o
0.467a
0.3OVo

O.l87o
O.057o
O.OOVo

O.O3Va
0.05Vo
O.O8Vo
0. l lVo
0.17Vo

O.24Vo
O.36Vo
o.50vo
O.46Vo
0.30vo

O.l87o
O.05Vo
O.OOVo
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