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Exhibit 3 

Actuarial Value of Assets 

A. Development of Investment Gain/CLoss) For Year Ending June 30, 2006 

L Actuarial Value of Assets as of6/30105 
2. Employer Contributions 
3. Employee Contributions 
4. Expenses 
5. Expected Investment Income 
6. Actual Investment Income 
7. Investment Gain/(Loss) (6 -5) 

B. Development of Actuarial Value of Assets 

8. Expected Value of Assets as of June 30, 2006 
(1+2+3-4+5) 

9. One-fourth of Investment Gain/(Loss) 
For Year Ending June 30,2003 

10. One-fourth of Investment Gain/(Loss) 
For Year Ending June 30, 2004 

1 L . One-fourth of Investment Gain/(Loss) 
For Year Ending June 30, 2005 

12. One-fourth of Investment Gain/(Loss). 
For Year Ending June 30, 2006 

13. Actuarial Value of Assets as of June 30, 2006 (8 + 9 + 10 + 11 + 12) 

C. FUND PROVISIONS 

$ 10,506,471,213 
117,929,215 
163,419,386 
818,391,590 
819,449,240 

1,097,943,378 
$ 278,494,138 

$ 10,788,877,464 

(130,684,796 ) 

163,987,576 

56,194,654 

69,623,535 
$ 10.947.998.433 

Our valuation was based on the provisions of the Fund in effect as of June 30, 2006 as provided in 

Article 17 of the illinois Pension Code. A summary of the principal provisions of the Fund on which 

the valuation was based is provided in Appendix 2. 
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