










The asset values used for the valuation were based on the asset infonnation contained in the 

audited financial statements for the year ending June 30, 2005 prepared by the Fund .. The actuarial 

value of assets was determined by smoothing unexpected gains or losses over a period of 4 years. 

The resulting actuarial value of assets is $10,506,471,213. The development of this actuarial value 

of assets is outlined in Exhibit 2. As of June 30, 2005, the market value of the assets of the fund 

amounted to $10,867,611,618. 
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Exhibit 2 

Actuarial Value of Assets 

A. Development of Investment Gain/(Loss) For Year Ending June 30, 2005 

L Actuarial Value of Assets as of 6/30104 $ 10,392,193,115 
2. Employer Contributions 74,478,618 
3. Employee Contributions 175,706,081 
4. Expenses 741,020,436 
5. .E.){jJected.InvllstlJl.erJ.t: Income _ 812, 119,725 
6-. -Actual-Investment-Income-----------------,1,036;898;3'1r---
7. Investment Gain/(Loss)(6 -5) $ 224,778,616 

B. Development of Actuarial Value of Assets 

8. Expected Value of Assets as of June 30, 2005 
(1 + 2 + 3 -4 + 5) 

9. One-fourth of Investment Gain/(Loss) 
For Year Ending June 30, 2002 

10. One-fourth of Investment Gain/(Loss) 
For Year Ending June 30, 2003 

11. One-fourth of Investment (Jain/(Loss) 
For Year Ending June 30, 2004 

12. One-fourth of Investment Gain/(Loss) 
For Year Ending June 30, 2005 

13. Actuarial Value of Assets as of June 30, 2005 (8 + 9 + 10 + 11 + 12) 

C. FUND PROVISIONS 

$ 1O,7l3,477,103 

(296,503,324 ) 

(l30,684,796) 

163,987,576 

56,194,654 
$ 10.506471.213 

Our valuation was based on the provisions of the Fund in effect as of June 30, 2005 as provided in 

Article 17 of the lllinois Pension Code. A summary of the principal provisions of the Fund on 

which the valuation was based is provided in Appendix 2. 
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