










Exhibit 2 

Actuarial Value of Assets 

A. Development ofInvestment Gain/(Loss) For Year Ending June 30, 2002 

L Actuarial Value of Assets as of 6/3010 1 
2. Employer Contributions 
3. Employee Contributions 
4. Expenses 
5. Expected Investment Income 
6. Actual Investment Income 
7. Investment Gain/(Loss) (6 - 5) 

B. Development of Actuarial Value of Assets 

8. Expected Actuarial Value of Assets as of June 30, 2002 
(1 + 2 + 3 - 4 + 5) 

9. One-fourth of Investment Gain/(Loss) 
For Year Ending August 31,1999 

10. One-fourth of Investment Gain/(Loss) 
For Year Ending June 30, 2000 

1 LOne-fourth of Investment Gain/(Loss) 
For Year Ending June 30,2001 

12. One-fourth of Investment Gain/(Loss) 
For Year Ending June 30, 2002 

13. Actuarial Value of Assets as ofJune 30, 2002 (8 + 9 + 10 + 11 + 12) 

C. FUND PROVISIONS 

$ 10,387,568,945 
12,634,368 

145,498,027 
577,903,938 
814,537,675 

(371,820,584 ) 
$ (1,186,358,259) 

$ 10,782,335,077 

305,328,710 

65,310,416 

(237,323,180) 

(296,589,565 ) 
$ 10,619,061,458 

Our valuation was based on the provisions ofthe Fund in effect as of June 30, 2002 as provided in 

Article 17 of the Illinois Pension Code. Since the effective date of our last actuarial valuation, 

Public Act 92-0416, effective August 17, 2001, and Public Act 92-0599, effective June 28, 2002, 

made certain changes in the benefit provisions of the fund. The major benefit changes which had 

an impact on the results of our actuarial valuation were as follows: (1) For teachers who retired 
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