


































Page 14 

SCHEDULE B 

DEVELOPMENT O.F JUNE 30, 2001 ACTUARIAL VALUE OF ASSETS 

(1 ) Actuarial Value of Assets on June 30, 2000 $ 16,703,928,675 

(2) 2000/2001 Net Cash Flow 
a. Contri butions 490,585,007 
b. Disbursements 821,890,828 
c. Net Cash Flow 

(2)a - (2)b (331,305,821 ) 

(3) Expected Investment Return 
[(1) x .08] + [(2)c x .04] 1,323,062,061 

(4) Expected Actuarial Value of Assets 
on June 30, 2001 
(1) + (2)c + (3) 17,695,684,915 

(5) Market Value of Assets on June 30,200-1 16,593,750,127 

(6) Excess of Market Value over Expected Actuarial Value 
(5) - (4) (1,101,934,788) 

(7) 20% Adjustment towards Market Vallie 
.20 x (6) (220,386,958) 

(8) Actuarial Value of Assets on June 30,2001 
(4) + (7) $ 17,475,297,957 






































